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. BeegeHune

MuWNvoHbl Nlofell B MUpe NMOKYMatoT U NPOMaldT  akuum 3aveM OHW 3TO
JenatoT-/

"NaBHOW NpUUMHOIA, 3acTaB/AIOLLE NMOAE coBepLIaTh OnepaLmn ¢ aKLysmMm
SIBNSAETCA XenaHue 3apaboTaTb AeHLI

Mpu 3TOM MOXHO pasnyaThb 4Ba OCHOBHbLIX METO/A MacCUBHbIA W aKTWUBHBINA

K naccvBHOMY METONY MOXHO OTHeCTM cnocob 3apabaTbiBaHWs NeHa Ha
[OVBMAEHAAX, NOYYaeMbIX [epaTeneM akuuii VIHbIMU CnoBamu, Bbl TLLATENIbHO
n3yyaete (MHAHCOBOE COCTOSHWME WHTCPECYHOLUMXBAC aKUMOHEPHbIX OO6LUECTB U
BbIGMPAETe OAHO WM HECKO/bKO M3 HUX MoKynas akuum 3TUX MpegHpUALLN. Bbl
BKMaAblBaeTe CBOM MMYHbIECPEACTBA B UX AEATENBHOCTb T C CMOCOGCTBYETE KX
pa3suTuio Mpn 3TOM, Bbl MOMyyaeTe MPaBO BAMATb Ha PaboTy aKLMOHEPHbIX
06LeCTB  TaK TakK MPUOBpPETEeHHble aKUMW AalT BO3MOXHOCTb yya<fiMoOHalb B
06CYXAEHUN Y MPUHATUN PeLeHUi, CBS3aHHbIX C Y/yullleHWeM MoKasaTeneii. B TOM
yuicne M npubblni A OT npubbinK, T.e KOHEYHOro pesy/nbtata paboTbl
NpeanpusTUS 3aBUCAT U Bawu foX0Abl  OHW MPOMOPLMOHANbHLI KOMMYECTBY
NPMOBPETEHHbIX aKuWiA Yem Gonblue Y Bac akuuii, Tem 6O/blUe Y;|CNbHbIA BeC
[lOX0A0B MO0 HUM

CnepfyeT ckas3aTb, YTO Bnafefblibl akuMiA Mano Yem PUCKYHT NpU MpaBuibHOM
BblOOpe 00BbEKTa UHBECTULWIA.

[opa3ao asapTHee, HO M PUCKOBaHHee - akTMBHas paboTa cekuusMu To ecTb
urpa Ha 6upxe McTopus 3HaueT ThICAYM NPUMEPOB, KOMa YAauHble CAENKN Ha
OUpXXEBbIX TOPrax B OAHOYAaCbe MNPUHOCWIM MHOTOMUINOHHbIE A0X0;|M 1 CTOMb
e 6bICTPO PA3oPANM MUMMMOHEPOB MPY Heyaaue

MosTomy, ecnn Bbl pelumnn WpaTb Ha Gupxe, NOAKOTOBbLIE CEOA K /IHOObIM
HeoXuaaHHocTaAM o /lofeil € Xapalepom >XpPOKa. PUCK Beema MpurB/eKasl.
UyTbe 1 yfaya 4yacTo NMOMOratoT NPUHATL MPaBU/IbHOE PeLleHMe BOBpeMsi CMbiC/
XPbl Ha GUPXXe 3aK/I0YaeTCs B TOM. 4TOObI KyNWB akuyu No OfHON LieHe, CyMeTb
npojaTb UX MOJOPOXEe M 3apaboTaTb Ha pasHuUEe Kypca W ecim Bbl umeeTe
CTapTOBbI/ KanuTan, ACHYHO FOM0BY U KPErKne HepBbl, TO XelaeM BaMm yaauu'

1XTb elle OAMH BaXHbIA (HaKTOp, MOYEMY Mbl PEKOMEHAYEM MOKyMaTb aKuumu
Cneynuka npusatMsaumm B  Y30ekucTaHe TaKoBa. 4yTo  6OMBLUMHCTBO
aKLMOHEPHbIX O0OLLUECTB  cospaetca HAa  6ase BbIKYNaeMmoli |0Cy[apOBEHHON
COOGCTBEHHOCTM  TO eerb. Yy rocyapCTBa BbIKYNatOTCS OCHOBHble (hOHAbI  3[aHNA,
COOpY>XXeHVs1 NpeanpuATWiA Mpu NOM HOBbIE BMaAeNbLbl CTAHOBATCH XO03feBaMu
HEOBWKMMOCTM A B Hallle HECNOKOWHOE BpemMsi — CBf3aHHOE C WHSUMeN,
JeBabBaUMen W ApyiuMM  fipoueccamMy, O6eCLEeHVBaOLLMMUN - Ae/CTBYIOLLYHO
Ba/IIOTY, CaMbIM HaJEXHbIM CMOCO60M BIOXKEHUSI CPEACTB SIBSETCA MPUOGPETEHME
HeZBWKMMOCTM BOMBLUMHCTBY NOAEA He MO KapmaHy nprobpeTeHre Me<asnHa Win
HeboNbLIOro npeanpusaTus  o3ToMy CO34al0TCA aKLMOHEPHble KOMMaHuu, rae
COBCTBEHHOCTb MOXHO NPUOGPECTM NO YacTAM, T.e NOKynas akuum Kynus akuyu
M CTaB BRafenbLUeM  HeABWKMMOCTM,  Bbl MpefoXpaHseTe CBOM [JeHbrM OT
obecLieHVBaHNs, T* LeHbl HA HeABMXKMMOCTb NOCTOSHHO PacTyT, a CiefoBaTebHO
pacTeT U peafibHasi CTOMMOCTb BalUMX akumMili W 3TOT (hakTop SBMSETCA OAHUM W3
Ba)XHELIMX B BalleM BblGOpe Kyja BKMafblBaTb CBOM AEHbIM



pacTeT W peasibHasi CTOMMOCTb BalLMX akUMiA W 9TOT (hakTop SIBNSETCS OfHWM U3
HEXHelLKX B BalleM BbIGOpe, Ky/a BKNafblBaTb CBOU [€HbIM

MoKynaTb aKuWK BbITOAHO, MOTOMY UTO Bbl

- 3acTaB/IsieTe paboTaTh CBOW A€HbIM W MPUHOCUTL NPUGHINb:

* MOXETe XOpOLLUO 3apaboTaTh Ha GUPXKEBOM pPbiHKE BOBPEMS KYMUB W MpofaB
aKuum

- COXpaHsieTe CBOW CPeaCTBa OT MH(ASALMM

- yUacTBYyeTe B Pa3BUTUN SKOHOMMUKMN PECTTYBANKMY;

- COBEpLUEHCTBYETE CBOW 3HaHMS PbIHOYHBIX W NMPOU3BOACTBEHHBLIX MPOLECCOB

- No/yYaeTe HOBYH MHAOPMALMI0

* 3aKa/ISIeTe CBOIO HEPBHYHO CUCTEMY:

- IMeeTe BO3MOXKHOCTb CTaTb G0raThbiM 1 HE3aBUCHUMbIM

N.AKLW U

AKUWS - 3TO LieHHas bymara, CBUAETENbCTBYIOWAA O BHECEHMM M3BECTHO-
ro nas B Kanutan akUMOHepHOro obllecTsa [JatoLlas npaBo ee Bnafesbly Ha no-
NyYeHvie YacTu NpubbIK, U Kak NpaBuso, yyacTue B YNpaBieHU 3TUM O6LLECTBOM

AKUMS 3aHMMaeT 0coboe MeCTO Cpefy MHOXECTBa pa3/MYHbIX BULOB
LieHHbIX 6ymar 6narogaps CBOVM 0COObIM 1 TOJ/IbKO el NPUCYLLMM KayecTBaMm

Mpexx e Bcero, 3To - LieHHas 6ymara 6e3 ycTaHOBNEHHOro CpoKa
[eCTBIS, KOTOpas MOXET HaxoAuTbCs B 0OpaLLeHn [0 TeX Mop. MoKa CyLLeCTByeT
BbIMYCTVBLLEE ee aKLIMOHePHOE 06LLEeCTBO

KynneHHas akuma He MOXET ObITb peann3oBaHa BbIMyCTUBLLEM) ee aKLmo-
HepHOMY 06LLECTBY, €CN 3TO He NPeSyCMOTPEHO ero yCTaBoM

Bnageney, akumMu MMeeT nMpaBO Y4yacTBOBaTb B  pacnpefefieHun vmy-
LLiecTBa aKLOHEPHOro 06LLECTBA B C/ly4vae ero IMKBMLaLmMn

[Joxoga, nonyyeHHbIli No akuuy Hasbiaetcs - AVBUAEHA O6bl4HO, OH
3aBMCUT OT NPUBLINM KOMNaHWU  bosblue Npubbinn - 6onblle AMBUAEHS. MeHbLue
npubbinb * AMBUAEHS MeHblue.lpnbbiny HeT BOOOLLE -AMBUAEHA MOXET He
BblNnaymBatbcs OfHaKO eCTb UCK/HYeHWs M3 06Lero npasmna ITO Kacaercs,
Hanpumep, NPUBUIErMPOBaHHbIX akuMii B oTanuum oT Becex pyri» BUAOB LiEHHbIX
oymar (ob6nurayuidi, KasHauyelMCKMX 0653aTeNbCTB, [AEMO3UTHLIX CEPTURMKATOB
BeKcereld), ABMAIOWMXC N0 CYyTU OPYAUAMMW KpPeauTa U OTPaXKaloLMX KpeauTHbIe
OTHOLLUEHWS, aKUMA ABNFETCA WHCTPYMEHTOM.  PErynvpyrowmyM  OTHOLLEeHUs
cobCcTBeH- HOCTM Ee  Bnafenel, MMeeT nNpaBO Y4yacTBOBaTb B yMnpaBneHWn
aKUMOHEpHbIM 06LLEeCTBOM, OTAaBas CBOW ronoc 3a TO WAM  WHO.- pPeLleHue Ha
o6Lem cobpaHnn akLMOHEpPOB KOMMaHMK

MNepBble akuun nosBUANCL B Hayane 17 B cHayana B [fonnaHauMu, AHrauy, a
3aTeM YXKe pacrpoCTpaHWIUCh Ha Apyrve EBponeiickue CTpaHbl, a TO34Hee o
Awmepuky. [lepBoHaya/IbHO akumW BblIM UMEHHBIMW, [N Mepejayn ux gpyromy



nnuy Tpe6oBanoch paspelleHnss NpaBneHWs akuMOHepHOW KomnaHuu B 18 B
HapsLy C UMEHHBIMU aKLMSMU CTa/IM BbIMYCKATbCS aKLWMW Ha NPeabaBUTENS

[JeHexHan cymMmma, 0003HayeHHas Ha akuuM Ha3blBaeTCs HOMUHa/ILHOW
CTOMMOCTBIO aKUuMM B MpuHUMNE OHa He WMEET CKOMbKO-HWUOYAb Cepbes3Horo
3HayYeHVs [N JanbHedLero ABVKeHUs akuum Ha (DOHZOBOM pbIHKE W HOCUT
MH(OPMAaTMBHBIA  XapakTep, XapakTepusys BeUYMHYy [0MeBoro kanutana Bo
MHOTMX CTpaHaX, OCOGEHHO C nNpeobnafatoLleil aKLMOHEPHOW COGCTBEHHOCTbLIO
(CLLA) akuyuy  BbinyckaloTcs 6e3 YKa3aHWs Ha HUX HOMMHaNa  YKasblBaeTcs
TOMbKO, UYTO YCTaBHbI/ KanuTan pa3buT Ha onpeaeneHHoe KOMYecTBO Aoel

HekoTopble 3KOHOMMWCTbI BOOOLLE CUMTAKOT, YTO akumMs CTOUT POBHO
CTO/IbKO, CKOJIbKO 3a Hee roToB 3annatuTb NoKynaresb

OfHaKo BCe e Ha akumsax 60MbLIMHCTBA CTPaH, HOMWHaN NpPoCTaBnseTcs

YCTaHOBNEHVE HOMMWHANLHOW CTOMMOCTM Ha  aKUMSX COXPaHsieT CBOe
3HaueHWe 1 419 Halleid pecrny6imKuW, rae TObKO HaydMHaeT pa3BmBaThCcs (DOHAOBLIN
PbIHOK, BO-NepBbIX, MOTOMY, YTO HOMWMHa YMCTO MCUXONOTMYECKU BAWSET Ha
fepxaTens, [JaeT emMy OCHOBaHWe CuuTaTb, YTO 3TO He MPOCTO abCcTpakTHoe
06513aTeNbCTBO, @ TUTYN COBCTBEHHOCTM COOTBETCTBEHHOM BeMUUMHbI  Kpome Toro,
13 HOMUHA/IbHOW CTOMMOCTU BbIMYLLEHHbIX aKLWA CKNafblBaeTCa YCTaBHbIA KanuTan
aKUMOHEpPHOro 06LecTBa M BbIMYCK aKLMA 6e3 HOMWHANA HECOMHEHHO MpuBen Obl
K 3aTpygHeHusM B yueTe ( B TU U YUpeauTenbCKON npubbin) HakoHeu, mpu
peanmsauum akuWil Ha BTOPUYHOM PbIHKE MOMIOXMUTENBbHBIA NaX (pasHuua Mexay
HOMWH&/IbHOW U KYpPCOBOW CTOMMOCTbIO) MO3BOAAKOT MOTEHLMAaIbHOMY WHBECTOPY
cAenatb HEKOTOPbIE BbIBOAbI OTHOCMTENLHO MOJIOXKEHMA AeN B KOMNaHUM

B pas/MuHbIX CTpaHax YCTaHOBMEHbl  Pa3MyHble  MUHUMaIbHbIE
HOMVHa/IbHbIE CTOMMOCTM aKUuiA B epmaHun, Hanpvmvep, B 06palleHun MoryT
HaxXo4uTCA akuum ctommocTbio 50 Mapok; Bo ®paHumMu - akuum smuTupytorcs
HoMuHanoM B 100 dpaHkoB; B AnoHum BbinyckatoTcst akumm B 30 iteH. B CLUA
aKuum MoryT umeTb HoMuHan | gonnap. B AHrmn - 1 yHT CTEPAMHIOB, OfAHaKO
MOXXHO BCTPETUTb akumu 1 B 25 neHcoB Mo 3akoHopaTenscTBy Pecny6nmku Y36e-
KUCTaH MUHMMa/IbHas HOMUHaNbHas CTOMMOCTb akuym ¢ 100 cymoB

LleHa, N0 KOTOPOI aKumsi NPOAAETCS Ha PblHKE UMEHYETCA KYPCOM aKuui
">TO OCHOBHas (popma LieHbl akumii  OHa onpegenseT peasibHy0 LEHHOCTb akuum
Kypc akuuii HaxoguTcs B NPsAMOA  3aBUCMMOCTU OT MOMY4YaeMoro Mo Hum
AMBUAeHAa U B 06paTHON 3aBUCUMMOCTM OT HOPMbl CCyAHOro npoueHta  Kypc
akuMiAi 3TO KanuTaNU3MpOBaHHbIA AVBWUAEHA, OH PaBHSAETCA CYMMeE [AEHEXHOro
KanuTana, Kotopas Gydyun BOXEHHOW B GaHK WM OT[AAHHOW B ccydy, AacT
[OX0f, paBHbIli AvBUAEHAY, nofyyYaeMoMy Mo akuum Kpome TOro, BeVYMHbI
OMBUAEHAA W HOPMbl CCYAHOTO MPOLEHTA HA KYPCOBYHO LEHY akumu BAKSIOT
CMpPOC U NpeAnoXeHre Ha HUX Ha (POHAO0BOW BUpXKe

AKUMM,  BbIMYyCXacMble Ha  reppuTOpuMKM  HaWao  rocyaapcTea
noapasaenstoTcs Ha
1 AKUMM 06LLECTBA OTKPLITOTO TWMa, KOTOPbIE MOTYT MEPexoamnT» U3 pyK

B pyKu 6e3 corsacus gpyrux akuMOHEpOB W aKUMM  aKLMOHEPHbIX O6LIECTB

3aKpbITOro TWMa, KOTOpble MOFYT MEPEXOAuTb U3 PYK B PYKW C COrMacus Apyrux
aKLUMOoHepoB (cobpaHus)



2 VIMeHHble 1 “Ha npeapsiBATENS™ (Tak HasblBaeMas KaTeropusi akuui)
Ha MMeHHbIX aKumax AO/MKHbI ObiTb 06513aTeNbHO YKasaHbl (hamununs Bnagensua, a
€CNM BNafeNbLeM ABNAETCA HOPUAMYECKOE NNLIO - HaUMEHOBaHMe opraHusauun Ha
aKkumax "Ha npeabaBUTENa’ UM Bnafenbla akuMnm He YKasbiBaeTcs  VIMeHHble,
06bIYHO BbINyCKalOTCA 60/iee  BbICOKUM  [AOCTOMHCTBOM 3710  06BACHSETCS
XapakTepoM uX obpawieHns Ha (POHLOBOM pPbIHKe AO MoOryT BbINyckarb
O[JHOBPEMEHHO MMEHHbIE U MPeAbABUTESNIbCKME aKLWN.

3 Mpoctble  (06blyHblE,  OBGLIKHOBEHHbLIE) W MPUBUIErMPOBaHHbIE
O6bIKHOBEHHaA aKLUWs faeT MpaBo ronoca Ha cobpaHWM akLMOHEpoB a pasmep
nosly4aemMoro no Heil AviBMAEHAA 3aBUCUT OT Pe3ynbTaToB paboThl akLMOHEPHOro
06LLeCTBa 3a roj U HAYEM [pY-TUM He rapaHTMpoBaH [OCKOMbKY Brafesblibl Takmx
aKkunii HecyT 6GOMbLUMIA PUCK HEXeNW Bnafenblbl Apyrux /6, npegnonaraemMble
OVBUAEHBI MO HAM YCTaHaBMBAOTCA Ha 60/1ee BLICOKOM YPOBHE.

MpuBuernpoBaHHas akuma He AaeT BnagenbLy npasa rosfioca Ha obLieM
cobpaHm akLpoHepoB [puBKUAerun No Hell COCTOSAT B BOSMOXHOCTW NOYYeHUs, C
OfHOV CTOPOHbI, FapaHTUPOBAHHOMO AOXO0AA BHE3aBUCUMOCTY OT XO3SACTBEHHON
[eATenbHOCTU 00LLecTBa, a 0pYroii - B npase nepBooyepesjHoOl BbIMaTbl
CTOMMOCTM aKuumn npu MKBUAALMN aKLMOHEPHOro obLecTBa. ObLuas
HOMWHa/IbHas CTOMMOCTb NPUBUNErMPOBaHHbIX akLMid He Jo/MKHA npeBbiwats 10%
YCTaBHOIO Kanutasia KoMnaHuu.

AKUMA [OMKHa 0653aTeNIbHO COLEPXKaThb CriefyHoLLMe PEKBU3UTDI

- (hMpmeHHOe HaMMeHOBaHWe akKLIMOHEPHOro O6LLECTBA U ero MeCTOHaXOX/eHNe;

* HaMeHOBaHMe LIEHHOMN ByMaru « akuys.

- NOPSAKOBbIA HOMeEp, cepust AaTa BbiNyCKa aKLuu;

* BUJ, akumy (NpocTtast v NpUBUAErMpoBaHHas):

- HOMWHA/IbHAs CTOMMOCTb aKLK;

- VA fepxxaTenst (4ns UMEHHOWN akumn);

- pa3Mep YCTaBHOro hoHAA akLMOHEPHOro 06LLecTBa Ha AeHb BbIMyCKa akLWii.

- KONIMYECTBO BbIMYCKaeMbIX aKLyiA;

* CPOK BbINMaTbl AVBUAEH[OB;

- NOANUCY NpeaceaaTens NpasieHUs U rNaBHOro byxranTepa akLOHepHOro
obLuecTBa.

* laTa U KOA aKLuK, MPUCBOEHHBIA PerncTpupyowymM opraHoM

Bonee uem [BYXBEKOBas WUCTOpPMA aKLUMOHEPHOro fena BbipaboTana
BeCbMa LUMPOKWIA Habop pasHOBMAHOCTEW  akuuidi  [epeuncnm OCHOBHbIE
Hambosnee YacTO BCTPEYaroLLMeCs BUAbl aKUuWiA B CTpaHax C pasBMTOl PbIHOYHON
3KOHOMMKOW

Mo xapakTepy ob6palleHnsi Ha JOHA0BOIN BGUPXKE pasNnMyaroT
‘3aperncTpupoBaHHble’ 1 ‘HesaperncTpupoBaHHble’ akuun [epBble - 370 aKumm
JonyLeHHble K 06paLleHnto Ha Gupke BTOpble - akUMU HaX0oAALLIMECS TOMbKO Ha
BHEOVPXKEBOM PbIHKE LIEHHbIX OyMar

Mo xaparTepy BbIMyCKa 3MWUTEHTOM BbIENAOT  MOAMUCHbIE akuun (Ha
pasMeLLeHne KOTOpbIX [aHbl FapaHTUW AUCTPUOLIOTEPCKOW  upmbl)  Okut

noapasaensroTca Ha TMONMHOCTbIO WIKn  eAMHOBPEMEHHO Or/lavynBaemMmble  ”
onnavynmBaemble MO YacTAaM.



Mo xapakTepy 06paLleHVs BbILENAIOT ‘aKuWm B 0BpaLLEHUN™, TO eCTb, Te
aKUMW 3MUTEHTa, KOTOpbIe MOCTOSHHO HaxoAsTCcs B 06palleHnn 1a pblHKe LieHHbIX
6ymar ¥ 'mopTgenbHbIe*, Te akuuy, KOTOpble HaXOAATCA BO BfafeHUM KOMMaHuii
X BbIMYCTUBLUMX

VimeeTcs ocobasi KaTeropus akuumii, KOTOpble Ha3blBaloT 'aKTUBHLIMWU*
370 Te aKumu, KOTOpble MOCTOSAHHO ObpaljalTcs Ha Oupkax B 6OMbLUKX
KOMM4yecTBax  IOTW akuMu npu OMpefefieHnM Ha HUX CneuuanbHbIX WHAEKCOB
ABNANOTCA MHAMKATOPaMN CUTYaLMN Ha PbIHKe

AKUMM "C MpaBOM Ha NepeOoLEHKY “AatoT SMUTEHTY MpaBo noTpeboBaTh Y
Bnafienbla [OMOMHUTENbHBLIA B3HOC — Yallle BCEro WX BbIMYCKAKOT B YCMOBUSX
NHPASLMN

"I"apaHTUpOBaHHbIe akUMn™* - C MpaBoOM  MOSlyYeHUs  rapaHTUPOBaHHbLIX
[LVBUAEHO0B

"OpfHOronocHble", "MHOrOronocHble" (MAwpanbHble) W “6e3roocHbIe™
akumm  HanpuMep, nlOpaibHble akUMM LUMPOKO MPUMEHSNNCH B (halLMCTCKOM
epmaHuKM, NPegoCcTaBnfs LUMPOKME NpaBa HALMCTCKON “BepxyLlke”, “3aBUCHMO
OT  peasibHO OCYLLECTBMIEHHbIX WHBECTULMIA [AepXaTb MO CBOMM KOHTPOJ/IEM
BeyLLye 0Tpac/in NPOMbILLIEHHOCTU

"BWHKYNMPOBaHHbIE" * aKLMW.KOTOpble BfajeneL, He MOXeT npofatb 6e3
paspeLUeHns NpaBneHns akLoHepHOro obLuecTsa

'3on10Tas akuma’ - akuma garolas npaso ee JepXKaTesiio He3aBUcUMO OT
BKMaja B YCTaBHblA (DOHA, B TEYeHMEe OMpefeneHHOro BPEMEHW  YMpaB/sTh
KoMnaHueli Takue akumy Hambonee 4aCcTO BCTPeYaloTCA B CTpaHax, rae uayt
npouecchbl npuBaTtu3auuy lMpuyem fgepxkaTeneM “30/M10TOR" akUMK, Kak MpaBuio
BbICTYMaeT CamO [roCyAapCTBO, B /iMLe Kakoro-nmbo opraHa ynpasneHus
3KOHOMUKOMA

Oco60e MeCTo 3aHUMAtOT MPUBUIIErMPOBaHHbIE (MK, TaK Ha3blBaeMble,
npegepeHUMaIbHbIE) aKUUK, KOTOPbIe MMEHOT 60/bLLIOE KOMMYECTBO PasHOBUL-
HocTel

Hanpumep, NpuBUA»HPOBAHHbIE aKUWK C MPaBoOM OT3blBa (OT3bIBHbIE) *
JatoLime 3MUTEHTY NPaBO BbIKYMaTb WX Y Bfafefbla nocne npeaBapuTenbHOro
YBELOM/IEHUS

PacnpocTpaHeHbl "KymynaTuBHble" —akuuy B ycnoBuax WX BbiMycka,
006bIYHO, MNpefycMaTpuBaeTCs, YTO filobble NPUUUTAIOLLMECS, HO He O06BbAB/EHHbIE
OVBUAEHAbI HAKaNAMBaAtOTCA M BbINIa4YMBAKOTCA MO 3TUM aKuusM [0 06bSBNEHNS O
BbIMfaTe AMBUAEHAOB MO  OObIYHBLIM  aKkuvsaM  HexymynaTuBHble.  Bnafenblibl
KOTOPbIX TEPSAIOT AVBUAEHAbI €CMM COBET AMPEKTOPOB (MpaBneHne) He 06bABUN KX
BbIMNAATY

mPeTPCKTVBHbIE®  JAOT MPaBO VX Bafesibly MpeabsBifTs UX KOMMaHUM
[151 noralleHns Y CoBKs MOraLleHnst, CPOKM OroBapuBaloTCs Npy NepBOHAYaIbHOM
3MUCCUN TaKMX aKLUi

'KOHBEPTUPYEMbIE™- aKLMK, KOTOPble MOXHO 0OMEHSATb Ha Apyrue akumu
( kaKk npaBwno. Ha OObIKHOBEHHbIE) MO 3apaHee OnpeaeneHHON LEHe B
onpefeneHHbI MPOMEXYTOK BpeMeHw



"C nnaBalOlLMM WM MEepPeMeHHbIM Kypcom™  [MBUAEHAOHbIE TMIaTeXMN
MEHSKOTCS OT >pOBHSA NpoueHTa Ecnu nocnefHwiA pacteT pacTyT W MiaTeXxu no
aKumam

"OpfepHble” - faloT NpaBo  [epXaTento KynuTb  OnpefeneHHoe 4ncno
06bIYHbIX aKLMA 1 TeM CaMblM MOBbICUTbL SIMKBUAHOCTb BbIMyCKa

OKOHOMMYECKAA XapaKTepuCTUKa akUuMn CKNafblBaeTcs Mo crneuuanbHbIM
MoKasaTeniM. OCHOBHbIMU U3 KOTOPbIX ABASAKOTCS

1 ( OTHOLLEHME KypCOBO/ CTOMMOCTW K YMCTOI NPMOLINM, NPUXOAALLENCS
Ha OfHY aKumio

2 [OuBuaeHsa Ha akumio

3 YucToit NpmbbINM Ha akLmio

O6blYHO MH(opMaLMIO O TOW WM  WMHOW akuMuM MOXHO Y3HaTb U3
Ny61MKyeMbIX NPOCMEKTOB 3MUCCUN aKLIMOHEPHOro OOLLeCTBA, FOALOBbIX OTYETOB
a 1aKke creumanbHbIX CrpaBOYHUKOB. KOTOpble BbIMYCKAlOT  pas/iMuHble
MHBECTULMOHHbIE WHCTUTYTbl B HUX 3MLUEHTbI CrpynnupoBaHbl MO PasfnNyHbIM
npu3Hakam (0TpacfieBbIM, 3KOHOMUYECKUM W.T.[).

B Y36ekunctaHe nHhopmauus 06 akuusx, BbiNyCKaemblX B 06paLleHe  nx
3MWUTEHTAX  CMAMCKE  aKUWii.  BXOgAWMX B OMUMaNbHbIA  GrONNEeTEHb
Pecny6nnkaHckol (hOHA0BON 6GUPXKM  "TOLUKEHT" PperynspHo  BbIXOAMT B
eXeHeaenbHOM rasete "BusHec-BeCTHWK BocToka" (EBB) B creumaibHOR pybpuke
"®OHAOBbLIA PbIHOK'

I AKUMOHEPHbIE OBLWLECTBA

AKUMOHEpHble 06LWeCT0 - 3TO  NpeanpuaTve,  CO3faBaemoe rno
[06POBO/MBHOMY  COTNALLIEHNIO MEXAY HOPUANYECKUMU U (IUSUYECKUMUN NMLAMU, a
TaKkXkKe PUINYECKVMM TLEaMN MeXy cO60li Ha OCHOBE 00beAVHEHNS UX BKIALOB U
MMYLLECTBA, B LENAX OCYLLECTBNEHUS XO3AWCTBEHHOW WM MpesnpUHUMATENbCKOM
[eAaTeNnsHOCTH

AKUMOHEPHOE 06LLECTBO MOXET 6bMb YUpeXaeHO NyTeM rpeobpasoBaHUs
CYLLIECTBYIOLLIErO NPEANPUATUA UM CO3LAHMSA HOBOTO MPeAnpuAaTHS

AKUMOHepHOe O6LLECTBO - 3TO HOPUAMYECKOE NULO, [AeiCTBYHOLLEe Ha
OCHOBe 3aKkOHOB Pecnybimku Y36ekuctaH "O  XO3AWCTBEHHbIX  06LIECTBAX U
ToBapmLLecTBax", "O npegnpuatnax B Pecny6nvke Y3sbekucTtaH",  gpyrux
3aKOHOJATeNbHbIX aKTOB, a TakKXe YupeauTenbHbIX AKLMOHEPHOe O06LLeCTBO
[OMKHO COCTOATb He MeHee YeM U3 [BYX YYaCTHMKOB YUacTHUKW, (HOpMUpYHOLLMe
nepBOHaYa/IbHbIA  YCTaBHbIV (hOHA, ABNAIOTCS yUpeanTensmu obLyecTsa

YupeauTensimMm akUMOHEPHOTro 06LecTBa MOryT BbICTYNaTb HOPUANYECKME
M usnueckne nMua  YupeguTenu  3aknlyaloT  Mexay co6oii  forosop,
onpefensoWwmMin- NOpsAoK OCYLLECTBIEHNS UMW  COBMECTHOW AesTeNbHOCT MO
CO3[aHMI0 aKLIMOHEPHOro  0OLLecTBa, WX  OTBETCTBEHHOCTb Mepef /muamu
MOLNMCABLUMMMCA Ha akL1W, N TPETbUMW INLAMU

Yupeautenn HecyT COMIMZAPHYHO OTBETCTBEHHOCTb MO o06s3aTenbcTBam
06LLecTBa, BO3HUKLLMX [0 er0 rocyAapCTBEHHOM permcrpaumm
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Kak hopmunpyeTcs yCTaBHbIN (DOHA aKNMOHEPHO
N KaK OH MOXeT U3MEeHATbCA ?

AKUMOHEpHOe 0BLLECTBO AO/MKHO MMETb YCTaBHbIA (DOHS, pasaeneHHbI
Ha onpeaeneHHoe Konu4ecTs!) akumii paBHON HOMUHa/IbHOW CTOMMOCTU

OO6LLeCTBO BMpaBe YBEUUMBATb YCTaBHbIA (DOHA.  €CM BCE paHee
BbIMYLLEHHbIE aKLUUM MOMHOCTHIO OM/ayeHbl MO CTOMMOCTM He HUXE HOMUHALHOM,
KpOMe CflyyaeB  KOrJa YBe/MYeHWe YCTaBHOrO0 (HOHAA MPOW3BOAWUTCA My3eMm
nepejayuy UMyLLIECTBA B HaTypa/ibHOM hopme

YBeMYeHre YCTaBHOTO (hOHAA OCYLLECTBASETCH MOCPEACTBOM  BbIMycka
HOBbIX  aKUWiA  AKLMOHEpbl  MOMb3YHOTCA  MPEUMYLLECTBEHHbIM MPaBOM Ha
npuo6peTeHNe JOMOMHUTENBHO BbIMyLLEHHbIX aKLuii

YMeHbLUEHVE YCTaBHOrO (OHAa OCYLUECTBNSETCS B (hOPME YMEHbLLEHUS
HOMWH&/IbHOM CTOMMOCTW akUMiA WAW COKPALLEeHUs KOMM4YecTBa akuuidi  myTem
BbIKYMNa YacTV aKLyin y UX fiepXaTeneii B Lensix UX aHHy/IMpoBaHUs!

AKLMOHEpHbIe 06LLeCTBa OTKPLITOTO U
3aKPbITOFO TUMOB U UX OCHOBHbIE OTNNYMS

AKUMOHEpHOe 00LLEeCTBO MOXET ObITb OTKPbITOH WM 3aKPbLITOrO TUNa
3T0 0643aTeNbHO A0/MKHO ObITb 3aMKCMPOBaHO B yCTaBe BenMumHa yCTaBHO
(hoHAa aKUMOHEPHOro 06LLeCcTBa OTKPLITOrO TuNa AO/MKHA ObiTb He MEHee ABYXCOT
MUHUM&/TbHBIX OKMafoB. &  06LlecTBa 3aKpbITOr0 TuMa - He MeHee cCTa
MUHUM&/IbHBIX ~ OKNaA0B,  YCTAHOBNEHHbIX  [MpaBuTenscTBoM  Pecny6nvku
Y36ekncTaH

Mpn co3gaHuM  akUMOHEPHOro  06LecTBa OTKPbLITOrO Tuna akuum
pacnpocTpaHATCATCS MyTeM OTKPbITOM MNOAMWCKM (CBOBOAHON MNpoAaxXu - Mpu
npeo6pa3oBaHUM rOCMPEANPUATIA), a MPU OpraHn3auuy 06LLeCTBa 3aKpbITOrO TUMa
* B MOPsIZIKe pacnpeaeneHns akuyin ToNMbKOo MeXay yupeamTensmm

Axumn o6LuecTBa OTKPLITOrO TUMA MOTYT MEPEXOAUTb W3 PYyK B pyku
6e3 cornacus Apyrux akuMoHepoB AKUMM aKLMOHEPHOro obLuecTBa 3aKpbITOro
TMNa MOryT ObiTb TO/MbKO WMEHHbIMW, MOPAAOK WX MNepefayn Apyromy vy
onpeaenseTcs yCTaBom

AKLMOHepPHble 06LEeCTBA 3aKPLITOr0 TMMNa BMECTO aKLUWn MOTYT BblaBaTb
aKuMoHepaM CepTU(MKaTbl Ha  CymMmy, COOTBETCTBYIOLLYH)  HOMWHA/IbHOM
CTOMMOCTM aKUuii

AKUMOHEPHbIE 06LLEeCTBa 3aKPbITOK TUMNA MOMYT NpPeobpa3oBbiBaTbCS B
aKUMOHEPHble 06LlecTBa OTKPLITOFO TMMa U HaobopoT Mopagok Takoro
npeobpasoBaHms YCTaHOB/IEH MocTaHoBNeHWEM KabuHeTa MWHWUCTPOB
Pecny6nunku Y36ekuctaH N 17) ot 29 mapta 1994 r



[4e MOXHO HalTU MH(OPMaLMI0 06 aKLMAX U UX IMUTEHTAX ?

PerynspHo B rasete"BupxeBoii BECTHMK BOCTOKa" (BEBB) myb6nmkytoTcs
CMUCKW  FOCYAapCTBEHHbIX — NPeanpuaTuii, npeobpasyeMblX B  aKLMOHEPHble
o6LLecTBa, akumy KoTopbix B 1995 rogy OyayT BbiCTaBfieHbl K CBOGOAHON npogdaxe
yepes Topru Ha Pecny6nukaHckoin (hoHAoBOW 6upke “TOWKeHT"  Takas
MH(opMaLUs B OCHOBHOM Ny6/IMKYeTCA B OTpac/eBOM pa3pese, MO0 NpeanpusTuam
npombiwneHHocTn  AlMK. coumnansbHol chepe, CTPOUTENLCTBY, TPAHCMOPTY, CBA3N

B aToli >Xe raseTe Kaxayr Hefeno nyo6nukyloTcs NpoCcnekTbl SMUCCAN
aKUMOHepHbIX O0O6LLECTB, MNPOXOAALLMX PEerucTpaumio B (MHAHCOBBLIX OpraHax
pecny6mkn MpocnekT amuccun NyoGnmMKyeTcss B Meyvaty cpasy >Ke nocne
permcTpaumMn B (DMHAHCOBbIX OpraHax, Mo3TOMy MOTeHUMaNbHble  WHBECTOPbI
3ab6NnaroBPeMEHHO  VIMEOT  BO3MOXHOCTb  O3HAKOMWUTBLCH  C  aKUMOHEPHbIM
06LLECTBOM,  BbIMYCKAIOLWMM akuuM B ObpalleHue W MPUHATL pelleHHe 06 ux
MOKYIKe.

B npocnekTte ammccun Ny6AnKYOTCA CBEAeHUs, MOMoraroLme oyayuiemy
aKUMOHepy 6/MKe MO3HAKOMWUTLCH C JaHHbIM akUMOHepHbIM  obwecTteom B
YaCTHOCTW ram COLEepXKaTCs CBEfeHUs O HaVMeHOBaHWW W HOPUAMYECKOM ajpece
aKUMOHEpHOro oobLecTBa, ero GaHKOBCKMX PEKBU3WUTAX, BefIMUYMHE YCTaBHOrO
((toHa, HOMMHae M KOMMYECTBE BbiMyCKaeMbIX akLui, cnocobax NpoAaXu akuuii

MpU pa3/IMuHbIX BapuaHTax JbroT, NpefoCTaBASEMbIX — YfeHaM  TPYAOBbIX
KOMMEKTMBOB  MPUBATU3MPYEMbIX  FOCMPeAnpUATWA M HekoTopas  Apyras
MH(opmaLus

B nepnogmMyeckoin neyaTn Takxxe MOXHO HaiTh O06bABNEHUS O Npofaxke
npeobpasyembIX B aKLMOHEPHbIE 06LLeCTBa FOCYAapCTBEHHbIX NMPEANPUATUA MyTeM
MOKYMKW OMNUMOHOB, JaloWyX NpaBo Ha MpMobpeTeHMe YacTu Oyaylumx akuumM K
TeyeHvie onpeseNieHHOro BPpeMeHU Mo YUKCUPOBaHHBIM, TBEPAbIM LieHam

MWHUCTEPCTBO (DMHAHCOB pPecrnybnvkM He pexe OAgHOro pasa B
nonyrogue ny6nukyeT B NEepUOAMYECKON MeyaTyt CBefeHUs O BbIMYCKe LEHHbIX
6ymar B obpatLeHune

AKLMOHEpHble 06LlecTBa - 3MUTEHTbl 06s3aHbl Takxe Mnyb6/MKoBaTb B
MeproAMYECKO MeyaTu rofjoBble UTOMM 3MUCCUMKM BMECTE C  O4YepefHbIM TOf0BbIM
OTYEeTOM

ExeHegenbHo B rasete  "BBB"  ny6nuKyeTca  CMMCOK  aKUMiA
BK/IIOYEHHbIX B OMUManbHbIA ~ OUPXKEBOW 6GlonneTeHb  Pecry6nvkaHCKol
(hoHA0BOW GUPXKM "TOWKEHT" ITO Hanbosnee CONMAHbIE aKLMOHepHble 06LiecTBa
Ube (PMHAHCOBOE MOMOXKEHME OLEHEHO JKCMepTHOM KOMUCCMen 6upxku Mo
Kateropmsam "A" ¢ abcontoTHas (MHaHCOBas YCTOMYMBOCTbL M "B" * xopollas
(hMHaHCoBast YCTOMYMBOCTb

Kpome TOro. noTeHUua/bHble  WHBECTOPbl  MOFYT HailTh BecbMa
WHTEPECHYIO  MH(opMaumto 06 akuyusx. BbINyCKaeMblX B  06palleHue
HEMoCpeACTBEHHO Ha Pecny6nukaHckoli oHAoBON Oupke “TOWKeHT", rae
6pokepbl, UMetoLLMe CrelnanbHble NULeH3MM MuHucTepcTBa (PUHAHCOB Ha Npaso
npoBefeHVst omepauuii € LeHHbIMA GymaramMum U cneuuaimcTsl 6upxuM noMoryTt
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pasobpaThCs B MHOpPMaLMKU, WMEtoWeiics B CMUCKE aKLWid, BbICTABMSEMbIX K
ouepefHbIM TopraM. Cama e GupXKa YKaXKeT GpoKepaM M UX KIMeHTaM Ha aKLum,
UbM  SMMTEHTbI WMEKT HEyCTOMYMBOE (PMHAHCOBOE MOJIOXKEHME. OTMETVB
COOTBETCTBYHOLLME MO3NULIMM NOMETKOI 'BHE IMCTUHIA"

Bce 3TO MOMOXET MOTEHLWIbHOMY WHBECTOPY MPaBUIbHO  OLEHWUTb
CUMTYaLMIO Ha (hOH0BOM PbIHKE Y CAenaThb CBOI BbI6OP

O6uce cobpaHne akLMOHEPOB

BbiClUMM OpraHoOM yMpaB/fieHWs aKLMOHEpHbIM  06LLeCTBOM  fBAsETCA
obllee cobpaHWe aKLUMOHEpOB, CO3blBAEMOE He pexe OAHOro pasa B rof
M3BelleHMe BCEX aKUMOHEpPOB O CO3biBe 06LWWEro cobpaHus obecrneuynBaeT
WCMOMHUTENBHBIA OpraH (MpaBfieHME) aKLMOHepHOro O06LiecTBa B MUCbMEHHON
(hopMe He NO3AHee YeM 3a TpUALUaTh AHeN.

O6Luee cobpaHMe aKLMOHEPOB U TOMIbKO OHO MOXET peLuaTb BOMPOCh!

- OMpefieNieHNss OCHOBHbLIX HaMpaBfeHU [esTeNbHOCTY O6LLECTBA,yYTBEPXKAEHMS
€ro M/a1aHoB 1 0TYETOB 06 WX BbIMOHEHUN:

- U3MEHEHUs 1 IONOJTHEHUS YCTaBa 06LLECTBa;

* 136paHu1sl, OT3bIB Y/IEHOB UCTIO/IHUTENIbHOIO OpraHa 1 PeBU3NOHHOM KOMUCCUM 1
YTBEPXAEHUS NMOPSAKa UX AeSTENIbHOCTY;

- YTBEPXK[EHNSI TOfOBLIX Pe3y/bTaToB AesTeNbHOCTM 06LLECTBa, BK/OYas ero
unmanbl, a Takke OTYETOB U 3aK/HOUEHW PEBU3MOHHOM KoMucCUM, MOpsifKa
pacnpegeneHuns goxoga (npubbinm), AMBMAEHAOB Y BO3MELLEHNS YObITKOB,;

*  CO3[aHWS, peopraHu3almMn u MKBMZauuM (UANanoB U NpPescTaBUTENbCTB,
YTBEPXAEHVS MONOXKEHWIA (YCTaBOB) O HWX;

- MPUHATVS PELUeHUA O NPUBMEYEHWM K WMYLLECTBEHHON OTBETCTBEHHOCTM
[OMKHOCTHBIX /UL, OPraHOB YNpaB/ieHNs 06LLECTBOM;

* YTBEPXKAEHMS NMPaBW NPOLeAypbl U ApYrUX BHYTPEHHUX [OKYMEHTOB O6LLEeCTBa,
onpefieneHns OpraHn3aLoHHON CTPYKTYpPbI 06LLECTBa;

- UI3MEHEHUS1 YCTaBHOTO (hOHAa;

- peLleHns Bonpoca 0 NPUOGPETEHMN O6LLECTBOM BbIMyCKaeMbIX aKLyii

- OnpefieNneHns YCnoBUiA onnaThl TPyAa AOMKHOCTHBIX /WL, OPraHoB YNpaBfieHns
06LLiecTBOM, ero (hunManos v NPeAcTaBUTENbCTB;

- MPUHATUSA pelleHUs O NpeKpalleHUun [AedTeNbHOCTWM 06LLEecTBa, Ha3HaueHUs
NMKBUAALVOHHON KOMUCCUW, YTBEPXKAEHUS NIMKBUAALMOHHOMO GanaHca.

Ob6Luee cobpaHMe MpU3HAETCS MPaBOMOYHbLIM, E€CIM B HEM Y4acTBYHOT
aKLUMOHepb!, MMELoLLMe B COOTBETCTBUM C YCTaBOM 06LLECTBA HE MeHee LIeCTUAECATU
MPOLEHTOB rOM0COB.

lonocoBaHMe Ha 06LllemM cobpaHMM 06LLeCTBa MPOBOAMTCA TraKxe Mo
MPUHLWMY: OfiHA aKLUWs - OQWH ronoc

O6LLee cobpaHNe MOXET [eNMrMpoBaTh YacTb MPUHAAIEXaMX eMy npas
npas/ieHnio 06LLecTBa

[nsa pelieHns BONPOCOB 06 M3MEHEHWW 1 JOMOMHEHWU YCTaBa 06LLECTBa,
MpeKpaLleHun ero [esTeNnbHOCTM,  CO3[aHUM W MpPeKpalleHnn  AesTelbHOCTU



(hmMnnanos, W3MEHEHUM YCTaBHOTO (OHAA HEo6X0AMMO 6OMbLUMHCTBO B TpU
UeTBEpry rofI0CoOB YUaCTBYHOLLMX B COGPaHUM aKLMOHEPOB
Mo BceM OCTa/lbHbIM BOMPOCAM PELLEHVS MPUHMMAIOTCS MPOCTbIM
60/bLUMHCTBOM F0O/10COB aKLMOHEPOB, YHaCTBYHOLLMX B COBpaHUM

HabnwogatenbHbIin cCOBET
B aKunMoHepHOM 06LLeCTBE CO34aeTCsi COBET aKLMOHEPHOro oblecTsa
(HabnopaTenbHblli COBET), NPeACTaBNAOWMIA MHTEPECHI aKLUMOHEPOB B Mepuop
MeXay OOLWWMM COBPaHUSMM U BbIMOAHAOWMI  YHKLMW, NPeAyCMOTPEHHbIe
YCTaBoOM
YneHsbl Ha6mo,aneanoro COBETa HE MOryrt ObITb  YnieHaMK
MCNO/THATENTbHOI0 OpraHa akyMoHEPHOIro o6u.|,ecn3a

lNpaBneHue

VCNoNHWTENbHBIM OpraHOM  akKLIMOHEPHOro  06LLecTBa ABNSAETCS
npaBneHne (OVPEKLMs) WK APYroin opraH, MNpefyCMOTPEHHbIA YCTaBOM, KOTOPbI
opraHm3yeT paboTy aKLMOHEePHOro 06LLeCcTBa U NpeAcTaBAseT 06LEeMY COBpaHMIo
rofoBOI OTHET 06 UTOrax AesTenbHOCTY 06LLeCTBa

MpaBneHve pellaeT BCe  BOMPOCblI  AeATENbHOCTM aKLMOHEPHOro
06LLEeCTBa, KPOMe TeX, KOTOPbIe BXOASAT B UCK/HOUUTE/bHYHO KOMMETEHLMIO OOLLErO
cobpaHus 1 coBeTa 06LecTBa (HabNHO4aTENbHOIO COBETA).

PaboToin NpaBfieHys PyKOBOAMT NpeAceaateNib NpaBneHns, HasHauaeMblii
W  u3bMpaemMblii B COOTBETCTBUM C YCTaBOM aKLMOHEePHOro  06LLEeCTBa.
MpeAcenatent npaBneHwst BrpaBe 0€3 [OBEPEHHOCTU OCYLLECTBAATb AEWACTBUS OT

NMEHN 06LU|ECTBa [pyruve yneHsl npasieHUs Takke MOryT 6bITb HafeNeHbl 3TUM
npaBoOM COr/1aCHO yCTaBy

PeBU3NOHHasA KommUccus

KoHTponb 3a  (IMHAHCOBO-XO3AMCTBEHHON [EATENbHOCTBIO NpaB/ieHMs
006LLeCcTBa OCYLUECTBMSETCA PEBW3MOHHON KOMMUCCUEA.  M36MpaemMoli M3 yncTa
aKUMOHEPOB  UneHbl PEBM3VMOHHOM KOMUCCUMM He MOTYT BXOAUTb B COCTaB
MCMONHNTENBHOIO OpraHa 06LLIeCTBa.

AKLMOHEpHOe  06LLECTBO 06s>aHo NPOBOAMTL  PEBU3NIO  CBOEN
(hHAHCOBO*X03ACTBEHHOM AESTENbHOCTY He PEXXe OIHOT0 pasa B rog,

MpoBePKN  (PUUAHCNIBO-XO3ACIBEHNON [eATeNbHOCTM 06LLEeCTBA  MOryT
MPOBOBOAMTLCS PEBM3VMOHHOM KOMUCCUEl MO  MOpPYy4YeHWH0  06LIero cobpaHus,
HabnoaaTeNIbHOr0 CoBETa MO ee COOCTBEHHON WMHMLMATMBE WM MO TpeboBaHWUIO
YYaCTHMKOB OOLLECTBa, B/AfElOLMX B COBOKYMHOCTW 60fee YeM  [ecsATbio
MpOLeHTamMu ro/ocoB

PeBM3nOHHas KommMcCUA  AOKNadblBaeT — oblemy — cobpaHuMio  wm
HabntogaTeNbHOMY  COBETY O  pesy/bTaTax MpOBEeAEHHbIX €0 MPOBEPOK
PeBM3MOHHAs KOMWCCKSi COCTaB/ISIET 3aK/KOUYeHMe MO TFOfOBbIM OTYeTaM U
banaHcam. be3 ee 3akoueHus o6Liee cobpaHue He BrpaBe yTBepXaaTb H6anaHc.
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PeBM3MOHHAsA KOMMCCUSi  BripaBe MOTpe6oBaTb BHEOUYEPeAHOI COo3biBa
06LLEero cobpaHns B Cyyae BO3HWKHOBEHUS Yrpo3bl WHTEpecaM aKLOHEepHOro
06LECTBA WM  BbISBMEHWS 3/10yNOTPEGNEHNA,  AOMYLUEHHbIX [O/MKHOCTHLIMM
amuamm

MpoBepKa (PMHAHCOBO-XO3SNCTBEHHOM  AeSTENbHOCTM — aKLMOHEPHOTO
06LLIeCcTBA MOXET OCYLLECTBAATLCS HATOTOBBLIMA U (DMHAHCOBBIMM ~ OpraHamu,
APYTVIMU TOCYJApCTBEHHLIMI OpraHamu B MpeAenax WX KOMMETEHUWW, a >aloke H
Ccnyyae HeoGX0AMMOCTY © ayAUTOPCKVMI CTyX6amu

MpeKpalieHne AesTeNbHOCTU akMoHepno! o obliee rea

[JesTenbHoOCTb 06LLECTBA 1 TOBAPULLLECTBA MOXeM 6bITb NpeKpalLeHa:
MO MCTEUEHWIO CPOKA, Ha KOMOPbIA OHM CO3AaBanvCh, UMM HO [JOCTVKEHWN LIENN,
MOCTaB/IEHHOM MpK UX CO3AaHMM;
Ha OCHOBaHWM peLLeHNs1 COOTBETCTBYIOLLENO CyAa B Cydvae 6aHKPOTCTBA /NGO B
CNyyae CUCTEMATUYECKOrO UK ipy60ro HapyLLEHWS UMK 3aKOHOZATENN™ Ha.
MO PELLEHWIO BbICLLIETO OpraHa yrpasneHs 06LLEeCTBOM M TOBApULLECTBOM;
B C/lyyae MX NIMKBUZALMWM W PeopraHM3auum MyTem CAMSHUS,  NPUCOeAMHEHNS,
pasfeneHns U NpeobpasoBaHus;
Mo APYrM OCHOBaHMSIM, MPEeAYCMOTPEHHLIM YUPEAUTENbHBIMU [OKYMEHTaMU U
[JeCTBYHOLLMM 3aKOHOAT e/l,CTBOM
JIKBMaaums M peopraHusaums o6LiecTBa H TOBApMLLECTBA MPOM3BOASTCH B
nopsake, NpeaycMOTPEHHOM 3aKOHOAATENbCTBOM — PecnyGiMkn  Y36eKUCTaH U
YUPEANTENbHLIMU [OKY MEHT aMu

IV. UHBECTULMOHHBIE <$£>HABI

VIHBECTULMOHHBIA  (hOHA - 3TO  KPeAUTHO-(PMHAHCOBLIA  MHCTUTYT,
KOTOPbIA aKKyMynMpyeT AeHeXHble CPefCcTBa YaCTHbIX MHBECTOPOB NMyTeM 3MUCCUM
COOCTBEHHbIX LEHHbIX GyMar M MoMellaeT WX B akuwy, obnwauuu Apysux
NpeanpusTUiA B CBOEW CTpaHe M 3a pybexkom ®OHAbI 3aHMMAOT MPOMEXYTOUHOe
MONOXEHNE MEXAY 33eMLUMKOM W MHAMBUAYANIbHBIM VHBECTOPOM, HO OT/IMYatoTCS
TeM. YTO MOTHOCTLHO BLIPAXAKT UHTEPECHI MHBECTOpPA

VIHBECTMLIMOHHbIE (DOHAbI  MOKYMAloT,  AepXar 1 MpojalT LeHHble
ByMmaru ¢ Le/bio NoyveHns NpubbIIA Ha BIOXKEHHBIA KanuTas

[Joxogbl, nonyyeHHble B BUAE NPOLEHTOB M AVMBWUAEHAOB, 3a BblYETOM af-
MUHUCTPATUBHO-XO3ANCTBEHHBIX PAcX0A0B WMHBECTULMOHHOK (hOHAa pacnpegens-
lOTCA Cpefn akUMOHepOoB, a MpubbIIb OT MOBbLILIEHNS GUPXKEBOKD Kypca LieHHbIX
6ymar 3a4/CnseTca B pe3epBbl

VIHBECTMLMOHHbIE JOHABI MEPBOHAYa/IbHO BO3HUKAM B AXCLIKN B 60-X
rogax 19 B M NpeuMMyLUeCTBEHHO CKyMaau LemHble 6ymarn KofoHWa/bHbIX
KOMMaHWiA, KOTopble 06ecreymBany BbICOKYHD HOPMY MPUOLIIM Ha BIOXEHHbIN
KanuTan B HacToOfillee BpeMSi  MHBECTULMOHHbIE (OHAbI  MOMTYyuMIN



pacnpocTpaHeHWe BO BCEX CTpaHax C Pa3BMTON PbIHOYHON 3KOHOMUKOR M 0CO6EHO
B CLLIA (B3auMHble (hoHAbI).

OTKPbITbIA MHHECTULMOHHLIA (hOHZ ¢ MpeacTaBnseT cO60M akKUMOHepHOoe
06LLeCTBO, BbIMyCKatoLLlee i: NpopjaroLlee LieHHble Bymarn ¢ 0653aTefbCTBOM UX
BbIKyMa, TO eCTb MPefOCTaBNAOLLMIA BNafe/bLy LeHHbIX ByMar 3Toro oHga npaso
no ero TpebOBaHUKO MOAYYMTb B OOMEHA  HUX [EHEXHYH CYMMY WM UHOe
MMYLLECTBO B COOTBETCTBMM C YCTaBOM (hoHAa. ITW (HOHAbI MMEKT MNOCTOSHHO
MEHSIIOLLMIACA KanuTasl, MOTOMY-Y4TO WX akumm (nau) cBOGOAHO MOKyMmarTca U
NpoJaloTCAa CaMUM KOMMaHUAMK NO LieHaM, COOTBETCTBYIOLLMM TeKYLLEA pbIHOYHOM
CTOMMOCTM aKTMBOB (hoHAa [MpofaxHas LeHa Takol akuuu, 0ObIMHO BKITHOYAET
[OMNONHUTENbHYI0 HafbaBKy B pasmepe 6-8 NpoLeHToB

VIHBECTULIMOHHbLIA (POHA MOXET TOproBaTb TO/bKO TeMU  LIEHHbIMU
6ymaramMu, KOTOpble SBASOTCA a0 COOCTBEHHOCTbIO Onepauun € LEHHbIMU
6ymaramu SBAAKOTCA UCKMHOUNTEbHBIM BUAOM €ro AesTesIbHOCTU

YnpaeneHne MHBECTULMOHHBIM (HOHAOM OCYLLECTBASETCH Y NPaBAstoLLmnM -
opraHusauuein, UMetoLLeli CreumanbHY0 ILEH3NK0 Ha OCYLLEeCTBAeHWe npodec-
CUOHANbHON AeATENbHOCTM HAa PblHKe LeMHbIX Oymar. B ee WwTaTe 0653aTe/bHO
JOMKHbI  paboTaTb  BbICOKOKBAIN(MULUMPOBaHHbIE  CMELMANNCTbI,  UMetoLe
crneupanbHble aTTecTarbl.

Bnat ofaps LUMPOKOMY pacCcpefoTOYEHMIO y4yacTWsi  WHBECTULMOHHOIO
(hoHAa B KanmuTanax [OBOMbHO MHOFOYMCIEHHBIX OTHOCMTENIbHO YCTOMUMBBLIX
KOMMaHWiA, a TakXke BbICOKOMY NpPOotecCHOHaN13My CreLnanucToB, OCYLLECTBASIO-
WX OTOOP MOC3CAHMX. AOCTUraeTCA MOYTU BCerga OecrnpourpbILLHOE BIOXKEHUE
[eHeXHbIX CPefCTB akLMOoHepoB (hoHAa

C | wmoHa 1994 roga B Y36ekucTaHe Hayan [eicTBOBaTb MepBbli
'HalMoHaNbHbIA MHBECTULMOHHDIA (hoHA npuBaTu3aumu’ OH 3aperncTpupoBaH B
BUAE aKLMOHEpPHOro 06LLIecTBA OTKPLITOr0 TWMa C YCTaBHbIM KanuTanom 4 MH.
CYMOB nogeneHHbIM Ha 40000 06bIKHOBEHHbIX aKLWi, HOMUHAIbHOW CTOMMOCTbLIO
no '00 cymoB kaxas

Yupegutensamu hoHAa BbICTynuAM TOCKOMUMYLLECTBO Pecny6imkn Y36e-
kuctaH (5? U akumin) n AO Y3duHuHeecT "TowkeHT” (5 %). OcTaBwuunecs 42 %
peann3ytoTcsa B CBOOGOAHON Npogaxe.

Mpnbbinb ¢oHAa GopMmMpyeTca 3a CYeT AMBWAEHA0B W MPOLEHTHbIX
MOCTYM/IEHAN MO LieHHbIM Gymaram ®oHfAa, a Takke 3a CYeT [J0XO0A0B OT onepaLuii
C LieHHbIMK Bymar avu

YuncTas npubbliib OCTalOLWAACA Mocne YnnaTbl HAIOr0B U OCYLLECTBIEHUS
Apyrux o6sa3aTenbHbIX NaTeXeli OCTaeTCA B PacropsiKeHMM VIHBECTULMOHHOIO
(hoHAa M pacxofyeTcs Ha NornonaHeHWe (POHAOB .



V. PECMYBINKAHCKAA ®OHAOBAA BNPXXA "TOWLWKEHT"
n EE PUNUVNANDI

UT0 TaKoe hoHA0Bas Gupxa ?

OOHVMM U3 BaXKHEWLIMX 3KOHOMUYECKUX WHCTPYMEHTOB MOGMIM3aL MK
CBOBOAHBIX [JEHEXHbIX CPeAcTB MOTEHUMabHbIX MOCTaBLUMKOB — KanuTana u
WHBECTUPOBAHWNSA ero Yepes Kyro-npojaxy LeHHbIX 6ymar ssnseTcd (oHaoBas
6upxka. B no6oi LMBUAM30BAHHON CTPaHe OHAa CAYXWUT He TOMbKO WHCTUTYTOM
obecneyrBatoLLyM PerncTpaLmio COBEPLUEHHbIX Ha PbIHKE LeHHbIX 6ymar CAenok,
(MKcaumilo LeH, NepenvMB KanuTana W3 OAHOW OTpaciu B ApYryw, HO U
6apoMEeTPOM COCTOSHNS BCEli 3KOHOMUKU

PoHfoBas 6upXka ¢ 3TO MeCTo, rfe HaxofAT Apyr Apyra npofasel, W
MoKynate/ib LeHHbIX bymar. OHa AB/ISIETCA OCHOBHbIM 3/IEMEHTOM pPbIHKA LEHHbIX
6ymar, KOTOpbIli YacTO TaK M Ha3bIBatOT - "(hOHAOBbIA PbIHOK’.

Bupa * Tro OpraHM30BaHHbIA pPbIHOK.  MOXHO NpMBECTM TaKoe
CpaBHeHWe. Yenoseky, HanpuMep, HY>Hbl OBOLLM U (PYKTbl. MOXHO XynuTb WX
BO3/le lOMa, 4TO Ha3blBaeTCA, Ha TPOTyape, HO, CKOpee BCEro, OH OTNPaBMUTCA Ha
pblHOK  BO - mepBblX, Tam 3Ha4YMTeNbHO 6OMbLUe MPOAABLIOB, a. 3HAUUT LUMpe
BO3MOXHOCTb Bbl6bopa. BO - BTOPbIX, MpW pblHKAX €CTb CheuuanbHble CnyXobl,
KOropble MpOBEpsOT KayecTBO TOBapa. TaK U Ha pbiHKe LeHHbIX Bymar  Jloboi
BMpaBe KynuTb WM MPOJaTb akuvu BHe GupKK, 'Ha ynuue* Ho Ha ¢hoHA0BOl
61pXe 3TO MOXHO ByfeT chenatb U BbirogHee, 1 6e3onacHee Camoe ke rnaBHoe -
Ha 6Vpye NPoJaloTCA Nydlume LieHHble 6ymarn [N NnpoBefeHns OLEHKM KadvecTsa
LEHHON Gymarn Ha 6upXxe 4eCTBYET 3KCMepTHas KOMWUCCKS, KOTOpasi, HCMo/bays
OMNpefeNleHHY0 MeTOAMKY, PellaeT, MOXeT /M JaHHas UeHHas 6ymara 6biTb
JonylleHa K Topram Bo BcemM mupe BX0g, Ha OUpXKY CBOOOJEH TONLKO AN LiEHHbIX
6ymar Tex CTPYKTyp, KOTOpble UMEHT YCTOWYMBOE (PMHAHCOBOE MOMIOXKEHWE U
XOpOLUME NepCreKTUBbI pa3BUTMA. BbiCTaBneHVe akuuili Ha NPOfaXxKy Ha ()OHAOBOI
6upXKe * 3TO CBUAETENLCTBO M BbICOKOTO MMMIDKA KOMMaHUW, U Nydyllas peknama
4na Hee

HakoHel, 6upxa  urpaet BaXHYK po/ib Kak 6apoMeTp COCTOSHUA
3KOHOMMKM CTpaHbl. W3 cpefHeit LieHbl CAENOK 34eCh CKNaAblBaeTCA KYPC LiEHHbIX
bymar. ®uKcupys OTHOLLEHME MOKynaTeneid U NPOAaBLOB K OTAENbHLIM LEHHbIM
bymaram, 6up)a, KaK TepMOMETp, MOKa3blBae€T COCTOAHME  (DMHAHCOBOrO
3040p0BbSl  OTAENMbHLIX NPeAnpUATUIA 1 BCell 3KOHOMWMKM B Uenom  Ha ocHose
6upXeBoli MHAOPMaLMK CTPOAT CBOH XO3AACTBEHHYIO U (PMHAHCOBYH) CTpaTeruio
NpaBuTeNbCTBa, PYKOBOAMTENN NPEANPUATWIA, HaceneHne
Oco6byto opraHusytoLLyto posb (HOHA0Bas GUpXKa LO/MKHA CbirpaTb B CTAHOB/IEHWM
M pasBUTUM PbIHKA LeHHbIX Bymar Y36ekuctaHa B cTpaHax, B KOTOPbIX PbIHOYHAA
3KOHOMMKA HacuMTbiBaeT COTKW NeT, (DOHAOBas GMpXKa Bbipocna U3 CTUXUIAHOIO
pbiHKa LEHHbIX Bymar, CTaB KaTaiM3aTOpOM €ro OpraHu3auuyM U AanbHeiillero
pocta. B Haweli pecny6nuke pbIHOK LieHHbIX Gymar co3faeTca no WMHWLMATVBE U
npu nofdepXke rocygapctsa 10 MHMUMATMBE rocyfapcTBa OCYLLECTBSAETCA
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co3gaHMe Ha 6ase rocyfapCTBEHHbIX MPeAnpUSTAA  aKkUMOHEpPHbIX  06LIECTB
OTKPLITOFO TUMa, aKUMu KOTOPbIX AO/KHbI BbIATU B CBOGOAHYH npogaxy [1o
MHULMATVBE rocyaapcTBa yupexxaeHa Pecry6nvkaHckas oHA0Bas Gupxa, Apyrue
BaXHbIE 3/1IEMEHTbI UH(PPACTPYKTYPb! PbIHKA LieHHbIX 6ymar

B 3tmx ycnoBusix  (hOHAOBas  GupXKa CTaHOBMTCS Opi any »\toLumnm
HaYa/10M pbIHKA LeHHbIX 6yma!l OHa KOHLEHTPUPYET elle HeOCTaTOYHO pa3BUTbIe
CMpOC W NpeaioXeHWe na LeHHble 6ymaru, 4To co3AaeT YCnoBua 419 aPheKTUBHbIX
onepauuu ¢ HuUMW. OJHOBPEMEHHO, Ha JaHHOM 3Tarne, ¢oxposas OMPXa BbITULLISET
pAn  cneumpuyeckux (yHKUWA, He MpUCyLmMX O6UpXe Kak TakoBOW. )TO M
COAENCTBYE OPUANYECKUM INLAM U FPaXaaHaM B CO34aHUM BPOKEPCKUX K>Hrop U
JPYT¥X WHBECTULMOHHBIX MHCTUTYTOB, OpiaTnauuH cneyuaibHoro o6pasoBaHus,
MOMOLL B MOAYYEHWUW JIMLEH3UVIA. NpoMaraHia pblHKa LeHHbIX 6yma! U T ur

[JeATensHOCTb GUPXKKM 3aBUCUT OT TeX. KTO NpOJaeT M MOKYNaeT MNeHHble
6ymaru, OT CTeneHU WX akTUBHOCTU ¥ pPa3MEpOB MMEIOLLEroCs B X PaCcropshKeHUm
KanuTtana

X03ACcTBa (aKLMOHEPHbIE KOMMaHWK, KOMMEPYECKVE U MHBECTULIMOHHbIE
6aHKN  MHBECTULMOHHbIE (DOHABI U AP ) MPOM3BOAAT  «MUCCUIO LIEHHbIX 6Gymal ¢
Lefblo  MPUB/EYEHMS KanuTanna ;Us COOGCTBEHHOK pasBUTWS 1 peanv3auuut
MHBECTULMOHHBIX NMPOEKTOB

Mpopaxa ueHHbIX OGymar (Ha BTOPUYHOM PbIHKE) (DMU3NYECKUMW SMLAMM
OCYLLIECTBNAETCA B LIENSIX WM3BMEUEHNSI JOXOLOB, CKaAbIBAOLLMXCS B pe3ynbTare
M3MeHeHUs Kypca (CTOMMOCTM) LieHHbIX 6ymal

Xo03dicTBa NPUOBPETAOT LieHHbIE ByMar 1 B LIENSX M3BEYeHUs OX0A0B B
BMAE MPOLEHTOB W i M. a Takke 415 NoyyeHus NpaB COGCTBEHHOCTU KOHTPONS B
pasnnuHbIX cepax OeATeNbHOCTM  VIX MOXHO YCMOBHO —pasfeNinTb Ha .Te
60/bLUMe KAaTErOpPUW. CEPbE3HbIX UHBECTOPOB U CMEKY/NAHTOB. VIHBECTOP MOKynaeT
LieHHble 6yMal U Ha A/MTeNbHbIA CPOK, [enast O U O0CPOYHOe BNOXKeHUe CnekynsHT
MbITAETCA BbIXKPaH, Ha KPaTKOCPOUHOM KonebaHuM Kypca VIHBECTWULMOHHaA W
CMEKX INTUBHAA COCTaB TAIOLAsA TECHO MEepenneTatoTcs U He MOryT pasBuBaTca Apyr
6e3 gpyra

HaceneHvie Mcnonb3yeT NpUOGpeTEHME LEHHbIX OGymar Ans  noaydeHus
[0XO[I0B M COXPaHEHUs! HaKOM/IEHHbIX CPeACTB B YCMOBUSX MHPAALMM

OG6bIYHbIA NOKynaTenb LEeHHbIX 6\MaT He sBASETCA CrneuuaIMcToMm B
06/1aCTV MHBECTULMIA 1 He 3HAET, Kak MPaBWIbHO U Kyfa Jlyullle BAOXWUTb AeHbI
Mo3aToMy cAenkn No Kynae-npofaxe LeHHbIX 6Gymar B 6GOMbLUMHCTBE Cly4aes
OCYLLECTBNAOTCA Yepe3 O0cOOYH KaTeropuid  MOCPEfHUKOB -  (DUHAHCOBbIX
6poKepoB 3TO BbICOKOKBANULMPOBAHHbIE CMELMANNCTbI, KOTOpble *>6rafatoT
3HaHUsSMKM B 06/M1aCTW WMHBECTWLUMIA MOTYT AaTb KOMMETEHTHYH PEKOMEHAALUIO,
KOHCY/bTaUMI0 O KayecTBe LEHHOM 6ymary, MomoYb BblOGpaTb, Kyda BOXWTb
[evibrH U1 3arnaHyTb Briepef OTW CMELMaUCTbI, KaK NpaBuio, UMEKT poctyn Ha
YNOPSIAOYEHHBIA PBIHOK LIEHHBIX GyMar, TO ecTb Ha (POHAOBYIO 6UPXKY  Takum

06pa3om, ecnm Bbl XOTWUTE KynUTb WK NPOLaTh aKLMio Yepes 6upxKy, Heobxoanmo
06paTnTbCA K 6pOKepy
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CBfi3b 1 B3aVMMO[EICTBME MeXay NpPOAABLOM W TMOKynaTeneM LEeHHbIX Gymar
OCYLLIECTB/IIETCS  Yepe3 MHOrooGpasHble (MHAHCOBblE WHCTUTYTbI - GPOKEpCKue
KOHTOPbI, MHBECTULIMOHHbIE (DOHABI N MHBECTULIMOHHbIE KOMMAHWW

Bpokepckue KOHTOPbl OKa3biBAKOT YCAYr MO Kymnie-mpofaxke LEHHbIX
Gymar CfenKun 3aK/oyaroTces, Kak NpaBumo, Mo NopyYeHnIo 1 3a CUeT KIUEHTOB

MHBECTULIMOHHbIE (JOHABI 1 KOMMaHUM uallle BCEro co3faroTcs B (hopme
aKLIMOHEPHOT0 O6LLECTBA 1 OCYLLECTBASIOT CBOKO [IEATENIbHOCTb, 3aK/OYaroLLyHOCS
B MPVBMEYEHNIN [EHEXHBIX CPeACTB (DM3UYECKMX W HOPUAMYECKMX /UL, 33 CueT
3MMCCUM  COGCTBEHHBLIX aKUMA  VIHBECTMpOBaHWE B LEHHble 6ymarn [pyrux
3MUTEHTOB MPOU3BOAMTCS VHBECTULIMOHHBLIMI CTPYKTYpaMu B Hambosee BbIrogHble
11 NepCreKTUBHbIE MPOEKTbI

B aBaHrap/e cosjaTeseil y36eKMCTaHCKOro POHA0BOM0 PbiHKa

B Y36ekuctaHe ¢oHgoBas 6upXka BO3HMKNA Ha 6a3e POHAOBOro oTAena
Buypkn "TOLWKEHT” - NepBOro 0ULUMaNbHOr0 MHCTUTYTa PbIHKA LEHHbIX Bymar
CpenHeidi Asumn, cosgaHHOro B 1991 rofly, MMEHOLLEro onpefeneHHbIiA onbIT paborsl
C UeHHbIMM Gymaramu Ewle B sHBape 1992 roga ®oHAoBbli  oTAen Bupxu
"TOLWKeHT" Brepsble B pecrnybnvke NPUCTYNA K NPOBEAEHNIO PErYNAPHbLIX TOProB
LeHHbIMM Bymaramun. Y>ke B ToM ke 1992 rogy obopoT PoHA0BOro othena
Brvpkn "TOLKeHT" cocTaBun Gonee 26 MAH.py6neld, 4To ObINO COMOCTaBMMO C
aHaflorMYHbIMKM  MOKa3aTeNsIMU  U3BECTHbIX  POCCUMCKMX  (JOHAOBBLIX  BUPXK
doHaoBbI  oTAen paboTan TOrja B YCMOBMAX,  KOrAa He Obl10  HUKaKMX
HOPMATMBHBLIX  aKTOB, PernaMeHTUPYIOWWX AeATeNIbHOCTb YYACTHWKOB PbIHKA
LieHHbIX 6ymax, B OCHOBHOM MO Npasu/fiaM, KOTOPbIe OH CaM W co3AaBan  SBnssch
MepBbIM  COMMAHBIM ~ MHCTATYTOM — (DOHAOBOrO  pbiHKA Pecny6/MKaHCKOro
macluTaba. POHAOBLIA OTAEN 3aMblKal Ha Ceb6e BHMMaHWE He TOMbKO MOJOAbIX
3MUTEHTOB U MHBECTOPOB, HO TakXe M MuHMCTepcTBa (DMHAHCOB, KOTOPOE B TO
BPeMS TO/IbKO /MLLb ONPefenssio CBoe OTHOLUEeHUe K (POHZOBOMY PbIHKY « [enano
PO6KYe MOMbITKA ero perysmpoBaHus

B netonucu cyuwectsoBaHWA POHLOBOro OTAeNna MOXHO MNpoYUTaTh U
pafoCTHbIE U NeYa/ibHble CTpaHuLbl OAHAKO B UCTOPUIO Y36EKUCTAHCKOK PbIHKA
LieHHbIX Oymar OH BOLLEN MOTOMY, 4TO UMEHHO Ha ero 6ase Oblna co3faHa, B
COOTBETCTBUM C YKasom [pe3ngeHTa Pecny6nmkn Y3bekuctaH oT 21 aHBaps 1994
roga, PecnybnukaHckasd (oHgoBas 6upka  "TOLIKEHT", coxpaHuBLUasA
MPeeMCTBEHHOCTb M B Ha3BaHWW, U NPEXHIO 3MbeMy - ofHorop6oro Bep6ntoga
(cmBON  BBLIHOC/IMBOCTM W TEPMEHMUS) W Tpaauuum B MNOAXOAaX K Mpasunam
OCYLLIECTBNEHMSA onepaLuii, OCHOBaHHBIX Ha KNacCUYeCKMX NpUHLMNax yHKLMOHK-
poBaHus (OHAOBbLIX 6UPX VIMEHHO ee cheuuanucTam BbiMana YecTb CO34aBaTb
NepBbIi B pecny6/nke 3aKoH O LieHHbIX ByMarax v hoHA0BO Gupxe”

Kctatn, Bupxa "TOLWKEHT" K ceilvac SIBNSIErcsi akTUBHLIM Y4YaCTHUKOM
3aKOHOTBOPYECKOro  npouecca Ee  crneuuasmcTbl  NPUHMMAKOT y4yacTue B
KauecTBe BefyLUMX 3KCMEepPTOB Mpy pa3paboTke 3aKOHOAATe/bHbIX U MOA3aKOHHbLIX
aKTOB B 06/1aCTW pbIHKA LieHHbIX 6yMa;  Byayun rnasBHbIM co3paTenieM KOHLenumu
opraHv3aumMm 1 yHKLMOHMPOBAHUA pecrnybIMKaHCKOro ()OHLOBOro pbliHka P®b
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"TOLWKEHT" MPOBOAUT CEPbE3HYI0 Hay4HO-UCCef0BaTeNbCKY0 paboTy B 06/1acTm
npueatMsauMn 1 akUMOHMPOBaHWA. lccnedyeTcd COBPEMeHHas CcuTyaumus Ha
(DOHZOBOM  pbIHKE,  OCYLLECTB/AETCA MPOrHO3MPOBaHMe ero COCTOSHUA Ha
6nmkaiillee BpemMsa UM Ha NepCrekTVBY, BHEAPAKOTCA COBPEMEHHbIE CUCTEMbI
OGUPXKEBOI TOProBAN LieHHbIMU ByMaramu.

Bupxxa ToWKeHT" - nepsas ¥ eAMHCTBEHHas B Y36ekucTaHe (poHA0Bas
oupxa. OHa 3apeructpupoBaHa B MwuHuCTepcTBe tocTuumuM  Pecry6imku
Y36ekucTaH 8 anpens 1994 r. B hopme aKLMOHEPHOTO O0OLLECTBA 3aKPbITOro THMa.

OpraHusauus pa6otbl. OCHOBHbIE (DYHKLMOHAbHbIE NOAPa3aeNeHns

Kak 1 Ha BCSKOW (hOHA0BOIN 6GMpXe K y4acTuio B Toprax [onyckatoTcs
TONbKO UneHbl OUPXW, WMeloLMe CneuuanbHyo  AnLeH3Mio  MuHUcTepcTBa
(DMHAHCOB Ha MpaBO OCYLUECTB/IEHMA Onepauuii ¢ UeHHbIMW Gymaramu. Ceidyac
P®B "TowkKeHT" o06beguHseT nofg ceBoMM Havanom 250 YUneHoB, BK/tOYas
npeactasutenein CLUA, TepmaHun, Poccum, [MakucTaHa, NOYTM 4eTBepTb U3
KOTOPbIX - YaCTHble NMUAa. YCNoBUSA BCTYMNNeHWs B YneHbl 6upXu npegnonaratot
HeobX0AMMOCTb  NPUOGPETEHMS BPOKEPCKOro MecTa W ynnaTtbl  PerynspHbIxX
YNEHCKNX B3HOCOB.

MpaBuna npoBefeHWst onepauuii € LeHHbIMM Bymaramy  LOMyCKaloT
MPUCYTCTBME Ha TOprax OT KaX[oW 3aperucTpupoBaHHON Ha Gupxke BPOKEPCKON
KOHTOPbI YeTbIpex ee NpefcTaBUTENeR, [BOE M3 KOTOPbIX MPU 3aKMOYEHUN CAENOK,
WMEOT NpaBo NOANUCK.

CucTema TOProBAM W pacyeToB Ha GMPXKE aBTOMAaTU3MPYeTCAa Ha OCHOBe
KOMMbIOTEPHOI CeTM Ha 6ase 1BM-486, npeacTaBnstowleli  MHGOPMaLMOHHO-
BbIUUCNUTENBHYIO  CUCTEMY, MO3BONAIOWYI0  CBA3bIBATL B €AMHOM KOMMEKCce
61pXXy, [eno3nTapuii, ropoAcKMe U perroHasbHbie 6POKEPCKME KOHTOPbI.

B 0cHOBe OGMPXKEBON CETW - OMEPALMOHHLIA 3a7 GUPXKM, CO3AaHHbIA Ha
6aze KomnbioTepa 1BM-486, KOTOpbI A4S HaAEXHOCTU Ly6nupyetca  Apyrvm
KOMMbIOTEPOM. B LeHTpabHbIA KOMMbIOTEP (CepBep), MNOAK/OYEHHbIV B
LIEHTpanbHY0 CeTb, CMELMANUCTbl BUPXKM BHOCAT UH(OPMALIMIO CO CBOMX paboumx
MECT.

3anBKW, KOTOpble 6pOKepbl NofatoT B Maknepuat, BBOASTCS B CEpBep, U
BO BpeMs TOpProB aBTOMAaTUYeCKM BbIBOAATCA Ha  3M1eKTPOHHOe Tabsno
onepauuMoHHOro 3ana 6upxu. Tabno curHanusMpyeT y4yacTHMKaM TOProB O
COCTOSIBLUMXCSA CLeNKax

Ons  paboTbl € pervoHaNbHbIMM 6pokepcKuMK KOHTOpamu
npegycmarpusaeTcs co3fjaHue cneunanbHoli CeTM Ha 6a3e  COBPEMEHHbIX
annapaTHbIX CPeACTB, MNepefalolnx WHMOPMAUMIO C BbICOKOW HALEXHOCTBIO,
ObICTPOAECTBMEM W KOH(eAEHLMANbHOCTLIO B ONpeaeneHHoOM hopmare, MoHATHOM
4na  oTnpaBuTensa W noayyatend U npeanonararoliem  ux 06paboTKy
cneuuasn» HbiMu nporpaMMHbIMU cpescTBaMu. WHgpopmauns o Toprax
aBTOMATUYECKM MOCTYNaeT No MOLEMHOM CBA3M B HaluMOHa/IbHbIN feno3uTapuii.
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WHBecTopbl M OGLLECTBEHHOCTb  MOFYT  MOAy4aTb WMH(OPMALMO O
KOTMPOBKE LEeH C MOMOLWbI  WH(POPMAUMOHHBLIX Tabno 1 Bbupxkesbix
MH(OPMaLMOHHBIX GHONNETEHEN.

IMoMVMO 06LLMX U CheumnanbHbIX BUPKEBBIX CNYXO B pamkax (OHAO0BOM
Oupxkn  geiicTeyloT  KBanudukaumoHHas, OkcnepTtHasa,  KoTuposasibHas.
KoHthmKTHas komuceun 1 Maknepuat

KBanudukaLoHHas Kommceus onpegensiet Keanudukaumio 6pokepoB U
BO3MOXHOCTb MX AOMYCKa K NMPOBEAEHWIO ONepaLmii ¢ LeHHbIMU Bymaramu

KoTnpoBanbHas KOMWCCMSI MPOBOAWUT KOTMPOBKY  LEHHbIX  ByMar,
COCTaB/IsfieT GUpPXKeBble MH(OPMaLMOHHble GronneTeHn.  KOH(IMKTHAA KoMMUCCUS
paspeLuaeT Cropbl, KOTOPbIE MOMYT BO3HUKHYTb KakK BO BPeMs MpPOBeLEeHUs TOPros,
Tak 1 Nocne 3aK/YeHNs CAeNoK, B NPOLLECce BbINOMHEHUS BUPXKEBbIX KOHTPAKTOB
MaknepuaT obecneynBaeT NoAroToBKY, OpraHW3aLmio 1 NpoBeseHue Topros

Ocobyto ponb uUrpaet  JKcnepTHas  KOMMCCUS.  OCYLLECTBAsKOLas
9KCMEPTHYIO OWEHXY akuuii M CaHKLMOHMPYIOLWAs WX AOMYCK K KOTUPOBKe W
6GMPXKEBLIM TOpram.

CornacHo [paBunam  MpoBefeHWs TOProB  Ha  Pecrny6/MKaHCKOA
(hoHZ0BOM 6UpXKe "TOLUKEHT" BCe IMUTEHTbI NOABEPraloTCs TLLATEIbHOMY aHanu3sy
(hHaHCOBO-XO03SIACTBEHHON eATeNIbHOCTU U MHBECTULMOHHOW MNpPUBEKaTeNbHOCTH
aKLMOHEPHOro 00LecTBa M MO pe3ynbTaTaM  aHanusa  3KCnepTHas Komuccus
MPUHMMAET peLLeHre O BKIOUEHUN UN He BKIKOYEHUW aKUMiA JaHHOrO 3MWUTEHTa B
JINCTUHT.

Mpoueaypa fonycka LeHHbIX 6ymar BbIrNsauT Crefyrowmm obpasom
OMUTEHT 06paLLlaeTes Ha BUPXKY C 3asB/IEHNEM O BK/IFOYEHUW €ro  LeHHbIX 6ymar B
onpefieNieHHbI  pasfen chnucka W npwunaraeT K 3TOMYy  3asB/IEHUIO  Habop
[OKYMEHTOB,  MO03BONAOWMIA  KomMMCCMM MO JIMCTUHTY  03HAKOMUTLCA €
[eATeNbHOCTBIO NPeAnpUATAA U OLEHUTb ero UHaHCOBOe COCTOSHWE. B Komuccuio
Mo NUCTUHTY BXOAAT NPEACTaBUTENM UNEHOB OUPXW, a Takke MpUBMEYeHHble
3KCMepTbl B 06n1acTn 6yXranTepckoro yyera v aHaim3a QUHaHCOBO-X03AACTBEHHOM
[eaTenbHOCTH,  6aHKOBCKOrO Jena, 3aKOHOJaTeNnbHOro perynmpoBsaHus
(hOHA0BOTO PbIHKA.

Bce sMuTeHTbI NMoApasaeneHbl Ha YeTbIpe rpynnbl:

I. Cnucok "A" - 3MUTEHTbI, pacnonaraiouime TpedyeMbiMn GUpKeli YPOBHEM
nokasaresneu,

2. Cnncok "B" - SMUTEHTbI, UMEIOLLME MOKA3ATENIN HUKE CMIMCOYHBIX 415 TPYNMbl
"A*, HO 0bpaTMBLUMECA C NpPOCbOOM O NMCTUHIE, CMOCOOHbIE B ONpeAeNieHHbIi
CPOK [J0BECTV CBOM MoKasaTesiv 10 YPoBHA rpynmnbl "A";

3. Cnmncok "C" - 3MUTEHTbI, VMEIOLLME MOKa3aTeM HUXE CMINCOYHBIX /18 rpynmibl
"B", HO CMOCOGHble B OMpPefeNeHHbIA CPOK [AOBECTM CBOM MOKasaTenn A0 YPOBHSA
rpynnel "B".

3. Cnucok "D" - Apyrve sMUTEHTbI, LieHHble 6ymMary KOTOpbIX BPEMEHHO B
pa30BOM MOPSAAKE AOMYLLEHbI K 06paLLeHnto Ha Bupke

Hanunuve Takoro cnucka fonyckKaeTcs TeM, 4TO PbIHOK LeHHbIX 6ymar B
Pecnyb6inke TONbKO HauMHaeT pas3BumBaTbCsA. [1oaTomy B cnucke "D NOMKHbI
BK/OYATLCA aKUUM SMUTEHTOB, He BOLUeAlMX B cnuckn "A'". "B" n "C*.



Kputepnamu MCTUHra SBNSKOTCA NoKasaTenu:
1) yacToTa M KOIMYECTBO NPOLAXK LiEHHbIX 6ymar Ha 6upe;
2) pa3vep peabHbIX aKTUBOB;
3) KONMYECTBO LIEHHbIX Gymar WM KOMM4YecTBO AepxkaTeneli akumii (naxkeTos
aKuuii);
4) COBOKYMHasi CTOMMOCTb MPUB/IEYEHHOTO KanuTana;
5) 4OXOAHOCTb (peHTabeNbHOCTL);
6) HaHCOBOE COCTOSIHME SMUTEHTA

Mpn 3TOM 3MUTEHTbI, BK/FOYEHHbIE B IMCTUHT C YY4ETOM OCOGEHHOCTU UX

[esaTeNbHOCTU NOAPA3AENsoTCa Ha CiedytoLye rpynmbi:
a) NPOM3BOACTBEHHbIE MPEANPUATUS;
6) KOMMepYecKme 6aHKK;
B) MHBECTULIMOHHbIE (hOHABI (KOMMaHWN)

AHanM3 (UMHAHCOBOrO  COCTOSHMA U WMHBECTULMOHHOW MpuvBIeKa-
Te/bHOCTW aKLUMOHEPHOrO O6LLECTBA OCYLLECTB/IAETCA Ha OCHOBe 41 nokasatens,
BK/IOYAIOLLMX  O6LLUESKOHOMUYECKME — NoKas3aTenu NVKBUAHOCTM  GanaHca,
KO3(h(MUMEHTbI  NMKBMAHOCTW.  MOKasaTeNM  (MHAHCOBOW  YCTOMYMBOCTY,
(bMHaHCOBbIE KO3MMMLUMEHTbI, NOKasaTenn ynpaBneHWs akTuBamu, MNoKasaTenu
peHTabenbHOCTK,  NOKasaTenn  APEKTUBHOCTM  ynpas/ieHuUs aKLMOHEPHbIM
obulecTeoM. [na aHanm3a paspaboTaHa KOMMbIOTEPHAsA NporpammMa.

Mo pe3ynbTataM aHa/M3a COCTaB/SETCA CMUCOK aKUMOHEPHbIX 0OLLECTB,
COCTOAWMIA M3 SMWUTEHTOB BOLeAwMX B rpynny “A" u  "B", BK/IOYaeMbIX B
BrpXXeBOA MH(OPMaLMOHHBIA 6toNneTeHb PecnybnykaHCKol (hOHAOBON GUPXU
"TOLKEHT", KOTOpbIA eXeHeaenbHo NybauMKyeTcs B rasete “BusHec - BecTHUK
BocToka".

P®B "ToOWKeHT" - ognH 13 yupeauTeneii HauMoHanbHOTO [Aeno3uTapus.
MpaBuna npoBefeHWs Onepauuii ¢ LeHHbIMM GyMaramy npefycMaTpuBatoT YyeT
B3a/MOCBSI3M CIE/I0K Ha BUpXKe C perncTpaLmeit LeHHbIX 6ymar B genosvtapumn. Bce
YUYaCTHUKU  KYNAWU-NPOLAaXK, a Takke 3MuTelrTbl MU 6pokepbl AOMKMbl  ObITh
3aperucTpupoBaHbl B Hem. [lenosuTtapHas cucTema MNpeanoniaraeT COBPEMEHHbIN 1
HafeXHbIli cnocob XpaHeHWs U ydyeTa BbIMyLLEHHbIX B 06paLleHue LieHHbIX Bymar,

obecneymsaet HaZleXXHOCTb pacyeToB MO LEHHbIM 6ymaraM MeXXAy KOHTpareHtamu
M X KNneHTamun

MeTog "BHeapeHNs" B Kopnopayum

3a10rom ycrexa pyKOBOACTBO GMPXM CUATAET aKTUBHYIO PaboTy C NMOTeH-
UMaNbHBIMA 3MUTEHTaMW 1 MIHBECTOPAMU.

B HacToslee Bpemsi B pecrybinke HACUUTLIBAIOTCS COTHU MpeanpusTvii
Npeobpa3oBbLIBAIOLLMXCS B aKLUMOHEepHble obwectBa Ho nyTb npeobpasoBaHus
Henerok [locne monyyeHust opgepa [OckOMMMYLLECTBa O MpeobpasoBaHUN B
aKUMOHepHOe  OOLECTBO  3HAUMTeNbHas  YaCTb MpeAnpusTUli  UCMbITbIBAET
cepbesHble TPYAHOCTM UTOObI OKOHYaTeNbHO CTaTb aKUMOHEPHbIM O06LLECTBOM

npeanpusiTue  AOMKHO  3aperMcTpUpoBaTbCsl B OpraHax HCTULMW,  (IMHAHCOB.
HaumnoHanbHOM fenosutapuu.

18



To/MbKO noc/ie 3TOr0  OTPac/eBble W TEPpUTOpPUasibHble  YNpPaBieHus
"OCKOMVMYLLIECTBA BbLICTABAAIOT Yepe3 OPOKEPOB YacTb akUMM  NpefHasHauYeHHbIX
L1 CBOOOAHOI NPOAAXW, Ha BUPXKeBble TOPTH.

BupXa He XaeT, Korfa akuMOHVpYemoe NpeanpusTve MNPORLeT HakOoHeL
BCE 3TN 3Tanbl a akTUBHO MOMOTaET emy, PasiMyHbIMUA MYTAMM env* Ha CTaun
CMeHbl  (DOPMbl  COBCTBEHHOCTM  NPUOAMKAA MOMEHT peasM3auuy CH0  akuuu
NoTeHUMaNbHOM) MHBECTOpP)  TOMbKO 3a nocnegHue 6 mecsueB 3Toro tona POb
"TOLWKEHT" € yyacTMeM 6pOKepCcKMX (MPM NpOBena CeMuHapbl, KOHMepeHLuu,
COBELLaHUs B [ecATKax KPYMHbIX accouuaunii M kowuepHos, |4€ PasbsCHANACH
MpakTUYecKne BOMPOChl aKLMOHEPHOro Aefa M paboTbl Ha PbIHKE LEHHbIX Gvmii
'>TO KaK pa3 W OT/mMyaeT paboTy Bupxu "TOWwKeHT" OT paboTbl HOHAOBBLIX GUPXK
Jpyr vx pet noHos CHI".

OpraHusayus paboTbl B 061acTsX.

P®BE "TowkeHT" nNpugaeT BaXHOE HTayeHWe opraHu3auuy <|K.LLA0BOro
pblHKa B pernoHax COBMECTHO C TOCKOMMMYLLECTBOM Pecrny6/mkn Y36ekuctaH u
MECTHbIMV OpraHamu BfacT MPOBOAMUT paboTy MO OpTanuLLLMK PermoHaibHbIX
WHBECTULIMOHHBLIX  UHCTUTYTOB, KoTopble 06pa3oBbIBAOTCA NpU  06/1ACTHBIX
ynpaeneHnsax FockomumyLiectsa OLHOBPEMEHHO B 06/1aCTAX CO3L4At0TCA YaCTHbIe
6poKepcKue, AWUNepckue, KOHCANTULIOBbIE KOMMaHUW, MNpeaMeTOM ,eqTe/lbHOCTM
KOTOpbIX SBMAIOTCA OnepaumMu € LeHHbIMM  6ymaramu OrH  CTPXKTYpbL.
perucTpmpys GpOKepCKMe KOHTOPbI Ha OUpXKe, BLIMOMHANM 3aiBKM KIMEHTOK Ha
MecTax no Kynne-npojaxe LeHHbIX 6yMaTt. VIMes TeCHbIA KOHTAKT C 6upXel, OHU
Mpu3BaHbl BbICTYMaTb B KayeCTBe MOCPEAHMKOB M OCBELaTb KOTMPOBKN U KypCbl,
KOHCY/IbTUPOBATb paXaH Y UHCTUTYLMOHAbHBIX MHBECTOPOB Ha nepudepun 11X
npsmMas  3ajaya - OXMBMEHVWEe pPblHKA LeHHbIX Oymar. passuThe et
WH(PaCTPYKTYpbl, CTUMY/IMPOBaHWE MPOLLECCOB aKUMOHMPOBaH Ha MecTax,
nonynapu3aLma LeHHbIX GymaTr cpeiy MeCTHOT O Hace/eHuUst

OTUM UHBECTULMOHHBIM WHCTUTYTaM 6uMpXKa OKasblBaeT MCTOAHYeCK\to,
KOHCYNbTaTMBHYIO MOMOLLb, 06ecreumBas 06y4eHUe MX MepcoHana, CoAeicTBys B
0(hOPMIEHUN  NINLIEH3NIA Ha  MpaBo  OCYLUECTBNEHMA MpPOeCCMOHabHOM
[eATeNbHOCTU Ha PbIHKE LiEHHbIX ByMaT. MEeTOAMKU B3aUMOZENCTBUSA C SMUTEHTaMM
1 NHBECTOPaMMU.

B HacTosillee Bpems B pasfIMYHbIX PeET MOHaxX pecry6/MKM Cco3patoTces
MEXPErnoHabHble uananibl POB  "TOLWKEHT", (YHKLUMOHMPOBAHME KOTOPbIX
OCHOBbIBAETCA Ha CrefyHoLmnX npuHumnax

I. ®unnanel ABNAKOTCA BeCcbMa KOMMAKTHbIMU  nogpasgeneHnsmMn POb
"ToLKeHT"

2 ®wunmansl Gupxkm paboTtatoT no “lMpaBuiam OCYLLECTBIEHNS ONepauuii ¢
LieHHbIMKU 6yMaramMmn Ha PDB "ToLuKeHT"

3 B TOprosfie UeHHbIMM OGymaTamy B (unuanax NPUHUMAKOT Yy4yacTue
TOTbKO WHBECTUUMOHHbIE WHCTUTYThI, sBfslowpmecs YneHamn PPB "TolikeHT".
UMetoLye NUUeHsM MuHUCTepcTBa (bMHAHCOB PY3., umelowye cuyeta [Jeno B
HaunoHa/ibHOM Zieno3uTapum uin ero unmanax.

19



4 Bpokepbl paboTalolive B uananax AOMKHbI UMETb CrelmasibHble
cepTudmKatbl KBanmgukaumoHHoi kommceun POB "TolwkeHT"

5 LleHHble 6ymary, npegnaraeMble K KOTWPOBKE B (Mivane LO/MKHbI
MPONTU 3KCMepTU3)

0 BupxeBsble onepauyy (UAMAIOB OCYLLECTBAAIOTCA B eAuHOe Bpems

7. Topru NpoBOAATCS 3/IEKTPOHHLIM CMOCOG0OM U KOOPAWHUPYIOTLCSA 13
uetrrpa NOArOTOBKM M NPOBEAEHUS MEX(PUINaIbHBIX TOProB

8 3asBKM 0T 6GpPOKEepPOB MOryT MNPUHUMATLCA TOBKO MNpU  HaIMYMK
BbIMUCKWA O OMIOKMPOBaHUM Ha COOTBETCTBYHOLUMX CueTax fAeno HauuoHasbHoro
(MM MeCTHbIX eno3nTapueB) akUMiA, NpeCcTaBsieMbIX K NMPoAaxe

OTMETUM 4TO YYaCTHUKN MeX(uananbHbix Topros, P®PBE "ToWwKeHT” ,
nMes MHQopMaumio 06 akUMAX — BbICTAB/ISEMbIX B Pa3fIMYHbIX PErMoHax m o T
3aK/oYaTb MO HUM peasibHble CAeNkM  ITO JOCTUraetca 6narofaps Hanuyuio
3NeKTPOHHOr0 6aHKa [JaHHbIX MO MpeAnaraeMblM akuysam ,  creyyanbHbIM
<eNeKOMM\HMKALMOHHBIM CUCTEMAaM, OCHALLEHHbIM MPOrpaMMHbLIMU MPOLYKTaMu
paspaboTaHHbIMKN Ha P®B "TowKeHT"

PaboTa c npeccoii.

BaXHbIM YCNOBMEM MPaBUIbHOIO OPMUPOBAHMS W Pa3BUTUS (HOHLOBOFO
pblHKa SBMSIETCA NPMOGLLEHNE HACENEHWUS U WHCTUTYLUMOHANbHbLIX WMHBECTOPOB K
Bonpocam Kacalowmmea  Kynau-npodaXu  LEHHbIX — Oymar,  MoBbILIEHUS
KOMMETEHTHOCTW, WHBECTULIMOHHOW FPaMOTHOCTM YYaCTHMKOB (POHAOBOMO pblHKA
(>CHOBHYIO TSXKECTb 3TOl paboTbl P®B "TowKeHT" B3siia Ha cebs  3a nmocnegHue 5
mecsileB 6upxka noarotoBuna 50 cTaTeit B npecce, 6onee HO TeNEBU3UOHHBIX K
pagmo nepefay HO TemMaM, CBSI3aHHbIM C Pa3BUTMEM Pecrnyb6anMKaHCKOro oOHAO0BOr0O
pblHKa nonynspusaumeli LeHHbIX 6yMar cpeay LUMPOKMX COEB HaceNneHus

B Kaxayto BTOpPYIO cpedy Mecsila, 6vpyka MpOBOAUT MPECC-KOH(EPEHLMM,
Ha KOTOpble MpWUraallarTCs NpPeAcTaBUTENN CPeAcTB MaccoBOi MHopMauum
7 aKue BCTPeun Ha Bupike yxxe cTanm fobpoii Tpagmumeii

CneflyeT OTMETWUTb, YTO MaTepuanbl, NOArOTOBMEHHblE Pecny6/MKaHCKOM
(hOH0BOW OGVpPXKE HOCAT, KaK MpaBWio, MPOCBETUTENbCKUIA, a He peK/TaMHbI
XapakTep

VIHTerpauus B MexayHapogHblli (hOHAOBbIA PbIHOK.

P®B "TOLWKEHT” - aKTVUBHBbIA Y4aCTHUK MEXOMPIKEBBLIX U MEXAYHAPOAHbIX
ce-"eil  OHa ABNseTCs YneHOM MeXpernoHanbHOro 6MpXeBoro 1 TOProBoro coko3a
(MBTC) - KpynHeiileid  MexayHapoaHOM HE3aBUCMMOI  0OLLECTBEHHO-
MOIMTUYECKON MPOJECCHOHANBLHON  OpraHM3aunmM OUPXXEBUKOB U OPOKEpOB
KoHrpecca 6upx, Accounauum 6mpx CpegHeid Asum n KasaxctaHa. B atmx
CTPYKTYpax OCYLUECTBAAKOTCA B3aMMHblE KOHCYy/bTauun, 06MeH WHGopmaLvei
"HOoy-Xay” B CO3[aHWN pblHKa LEHHbIX Oymar, a TakXKe COBMECTHble LelicTBMA No
MOLrOTOBKE KafipoB
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Pecny6nvkaHckasa oHgoBas 6mpXa TOLIKEHT" NpPoAo/MKaeT pas3BuBaTb
KOHTaKTbl C (JMHAHCOBO-KPEAUTHLIMKY, —ayAMTOPCKUMM, KOHCANTUHIOBbIMU Opia-
HU3aUMAMUN BCEX CTPaH, 3aMHTEPECcOBaHHLIMW B Pa3HUTUM COTPYAHUYeCTBa C Y36e-
KMCTaHOM B 4aCTHOCTW YCTaHOB/IEHbI TeCHble CBS3W M O0TpabaTbiBaKOTCA Mpor-
paMMbl MHBECTMPOBaHMSA B pecrny6/MKYy MHOCTPAHHOIO KanuTana vepes MoKymnka Ha
OUPXKEBbIX TOprax LeHHbIX Oymar ¢ npefctaBuTenbcTBaMM MupoBoro 6aHka B
LleHTpanbHON Anum, BCEMUPHO M3BECTHOIN opraHusauvel IJINIDO peicTBytoLLein
nog 3rugoit OpraHuszaumyu O6beAMHEHHbIX Hauwid.  LleHTpanbHO a3maTcko-ame-
PUKaHCKUM (DOHAOM NOAAEPXKKN NPeanpUHUMATENbCTBA, aMepPUKAHCKUM  AreHT
CTBOM MEX[yHapO[HOro pa3BuTWs LuBeiLapckum Pieter & C-6aHKoOM 1 T g,

PacluvpeHue WMPOKMX MeXAYHapPOLHbIX CBsA3el € 3apy6eXHbIMU (HOH-
[0BbIMU  GupXKamy, GaHkamy  KPYMHbIMU MHOCTPaHHbIMU MpMamMn 1M Komna-
HUAMW [O/MKHO 06ecneunTb OCHOBbI A1 B3aMMOBLIFOLHOr0  COTPYAHUYeCTBa
MOKYMKW-NPOAAXN  aKUMA  MHOCTPaHHbIX W Y30EKUCTaHCKUX KOMMaHUM Ha
MEXyHapoAHOM (DOHLOBOM pbIHKE

KagpoBas nonvtmnka

Cneunguka paboTbl Ha (POHAOBOM  pbiHKe MpPeabsaBAseT SblCOKME
TpeboBaHUs K MpOECCUOHANbHOMY YPOBHIO €ro  y4YaCcTHMKOB. BepyLupe
CreumasMcTbl GUPXKN UMEIOT KBAIMPUKALMOHHbIE aTTecTaTbl KoMuccuy no LeHHbIM
6ymaram u (oHAoBbIM 6upxam CLUA, npownu crneumansHyt noarotoBky no
nporpaMmam EBponelickoro 6aHka pPeKOHCTPYKUMM W pas3BUTWS,  WU3BEFTHOrO
6puTaHcKoro WHBECTULMOHHOIO nHctuTyTa "D.C.Gardner" MOCKOBCKOM
MEeXAYHapoaHoN (oHaoBoW 6upkn (MM®B), obnagatoT  KBaIUUKALMOHHBIMU
atTectataMu 1-1 Kateropuy MwuHUCTepcTBa (hUHAHCOB Pecny6ankn Y36ekumc-
TaH. Ha P®B "ToWKeHT" paboTaeT HEMHOIOUMC/IEHHBIW, HO CMasiHHbIA KONNEKTUB,
K paboTHUKaM MNpeabaBAAIOTCA BbICOKMe TpeboBaHWs. ITO Aenaet paboTy GUpxm
a (PMHAHCOBOM OTHOLLIEHNW A0CTATOYHO 3(V(hEKTUBHOM, PEHTAOE/bHONA.

BaxHoil cBoeli 3afadveli P®Bb  "TOWKeHT"  cumTaeT MOATOTOBKY
CMeuManncToB N8 Bcero (POHAOBOrO pbiHKA Y36ekucraHa. Bupxa saBnsetcs
MHULMATOPOM CO34aHUS W [flaBHbIM OpPraHu3aTopom paboTbl CO3AaHHOro B 1994
rogy HauuoHanbHOro LUeHTpa MNOAFOTOBKM CMELMannCTOB  LEHHbIX  Bymar,
yupeauTensmMm  KOTOPOr0  BbICTYMUAM  TalIKEHTCKUIA ocynapCTBEHHbIN
3KOHOMMYECKMIA  yHMBepcuTeT, [OcKoMuMmyLlecTBa  Pecnybnmkyn — Y36ekucTaH.
Y3(pMHMHBECT "TOLLUKEHT".

LleHTp sBnseTcs pecny6/MKaHCKOW Ky3HWLUEW KagpoB B 061actu
aKUMOHUPOBaHMA W OMepauuili ¢ LeHHbIMK Gymaramu. 250-yacoBast mporpaMma
Kypca "AKUMOHMpOBaHMe. Onepauun C LeHHbIMM Gymaramm” paccuuMTaHa Ha
npescTaBmTeneid rocyapCTBEHHbIX CTPYKTYP, MNPeobpasyroLmnxcs B aKUMOHEPHbIE
obLecTBa, LieHTpanbHOro n KOMMepYecKnx 6aHKoB, BO3AatoLMX y cebs PoHL0BbIE
oTgensl Ana  paboTbl Ha (POHAOBOM  PbIHKe. opraHoB [ocyAapCTBEHHOro
YNpas/ieHns. MPUYaCTHbIX K PbIHKY  LeHHbIX 6ymar (FoCKOMMMYLLECTBa.
MWH/CTEPCTBO (PMHAHCOB M WX noppasfenieHns B 061acTaX), UHBECTULMOHHBIX
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MUCTUIXT 3B (KOMNaHWA  OHAOB, KOHCYNbTAHTOB (PUHAHCOBbLIX OPOKEPOB) BCEX
IOH XeNaeT MOCBETUTbL cebs aKLIMOHUPOBaHWIO 1 paboTe C LieHHbIMK BviMai amu

(aHaTUA  npoBOAATCA  CMELManMCcTaMy  U3BECTHBIX MeXAyHapoaHbIX
KOHCaTTUHIOBbIX ~ optaHuzayuidi  (‘HTA. npenogasaTensMmm NMELoLLMMIN
KBa/IM(MKALMOHHbIE aTTecTaTbl JIOHAOHCKOW (hOHAOMON 6UpXM, opraTnannamu
NEHCTBXKMYHMH Mog nugoin BcemumpHoro 6aHka (FOHWAO), vMmerowmmMn onbIit
MpaKTUYeckoii paboTbl Ha Pecny6nnKaHCKol (HOHAOBOM OupXKe "TOWKEHT* Ha
OUPXKEBBIX W .BHEOMPXKEBLIX PbIHKaX LEeHHbIX 6xmar CHI®

MpakTuyecknMe 3aHATUS MPOBOLATCA  HENOCPeACTBEHHO  Ha  PdM»
"KuHkenl” CnywatenM Kypca B TedyeHMe CpokKa 06y4yeHusi fornxocawotea K
npuegeTnHiO Ha lopiax B omepauuOHHOM Tane, Y4yacTBYHOT B [€/0BOA urpe
'‘PoHpoBas Gupxka', 06ecrneynBaloTCs MakeTOM LOKYMEHTOB, PerngmTrupMOLLHX
MOPSZOK MpOBeAeHVs onepaumii € LeHHbIMM GXxMaramy B Halleil pecnx6muke
Jlnuam mCrewHo 3aKOHYMBLUMM KypC M NO.TYUBLUUM COLMaNbHbIe CepTU(MKATLI
NpefocTaaIfAcTCA  MpaBO  CAauM  3K3aMeHOB  ATTeCTalMOHHOW  KOMMCCUu
MuHMCTEpCTBa (IMHAHCOB Y HOEKMCTaHa Ha MpaBo TaHXus  NpodieCcCUMOHabHOM
/.CTeNIbHOCTBIO € LeHHbIMM Oymaramu.  a Takke 0en cfadv  3K3ameHa
KBannhmKaLMOHHON KoMMMcenn Pecry6/mKaHCKON (hoHA0BOR GUPXM ‘TOLIKEHT”
[onycKa K GupeBbIM Topram

3a apems CBOEro (hyHKLMOHMPOBaHUS LeHTP NoaroTosun 6onee 50<) gun-
NOMUPOBaHHbIX CreLnaiMcToB. Boree [BYXCOT BbINYCKHWKOB YCMELUHO CAau
3K3ameHbl B MuHUCTepCTBe (DMHAHCOB Pecny6nmky  Y36ekuctaH u Momyunv
KB/IM(PMKALMOHHbIEe aTTecTaTbl 1-/ nnn 2-i kateropuy. m

VIHTEpeCHO OTMCTWUTb, YTO B  LEHTPe yXe npownm ob6yyeHue
NpeLCcTaBUTENN BCeX BefylMX GaHKOB pecny6ivkW, BKAOYasd  HaumoHanbHbINA
6aHK B)[, LeHTpanbHbiii BaHK, a Takke [OCyfapCTBEHHOr0 HaNOroBOro
KomuTeTa Pecnybimkn Y36eKncTaH.

C saHBaps 1995 roga npu cofeicTBuM [OCKOMUMYLLECTBA  Havara
NnoAroToBKa  CMEUMa/IMCTOB  HAa  2-X  MeCuHbIX Kypcax 'Onepauun ¢

HeZBMXMMOCTLIO* 1 "ToBapHas bupxxa. PaboTa 6pPOKepCcKoi mMpMbl Ha TOBAPHOM
PbIHKe™.

nepCI'IeKTI/IBbI pa3BuTUA.

3a 14 MecsiLeB CyLLECTBOBaHUS GUPXM 4epe3 Hee GbINO MpojaHo 6Gonee
[BYXCOT ThiCAY aKuuii 250 NpeanpusTUiA Ha O6LLYH CyMMY OKOJSI0 75 MWMOHOB
cymoB. Kak ormeyeno cneuyuvanuctamy LlenTpanbHoa3naTCKo-aMeprxaHCKoro
(hoHaa NOAAEPIKKM npeanpyvHUMaTeNbCTBa Mo _ 3TUM  MOKa3aTensm
Pecny6nmkaHckas oHaoBas 6Gupxxa TOWKEHT* onepeXkaeT (IOHAOBble GUPXM
CTPaH LEeHTPaNbHO-a3MaTCKoro pervoHa. HABMsscb  OTpagHbIM (DakToMm,  3TO,
0JHaKO BOBCE He aeT MOBOJA [/151 YCMOKOEeHNS

1995-71 ro fLOMKeH CTaTb NEPENOMHbIM FOAOM B Pa3BUTUM PbIHKA LEHHbIX
6ymar Y36ekucTtaHa 1 4esTenbHOCTW Pecrny6/IMKaHCKON OHA0BOMN BUPXM

MpeacTouT 3aBepwwinn  paboTy MO CO3A4aHWUIO CETU WMHBECTULMOHHBIX
WHCTUTYTOB B 06/1aCTAX, YCTaHOBUTb C HWMW 3/1EKTPOHHYHO CUCTEMY CBS3W,
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MEPEHECTM aKLUEHT paboTbl OPOKEPCKUX (MPM MO peann3auun akuuii Ha Gonee
TeCHOe B3a/IMOJENCTBIE C HaceNeHneM

B HblHelHeM rogy xa Toprax PecnybnukaHckoli — (hOHAOBOV
6upxxunpegnonar aeTcs NPOAaTb MAMIVOHLI aKUMA ThiCAY MPEANpUATUA Ha COTHU
MUNANOHOB CVMOB

[omkeH 0603HaUNTLCH MEPEXO] OT MEPBUMYHOKD KO BTOPUYHOMY
6UPXKEBOMY PbIHKY LieHHbIX 6Gymal YNYULIEHUIO KAYeCTBEHHOr0 COCTOSIHWSA
perymMpytoLLero ero 3aKOHoaTeNlbcTBa COBEPLUEHCTBOBaHWIO CUCTEMbI Topi OH

buvpXa HamepeHa MPeANpPUHATb CePbe3Hble ycunus no AKTUBU3ALMU
paboTbl Ha PbIHKE LiEHHbIX ByMar Kak OpPOKEPCKMX (MPM  SABASIOLMXCS  YneHaMu
GUPKM  TaK W JpYyrux WMHCTUTYTOB, COCTaBNAIOWMX CreumanbHyo U 06Lyto
WHPPaCTpyKTYypy (OHAOBOK  pblHKa, a Takke CnocobCTBOBaTb MPUHATUIO
NPaBW/bHbIX PELLEHWA B 06/1aCTW PeryiupoBaHns pbiHKa LeHHbIX Oymal OpLUH.3MU
ONpefenstoWMMN nonuruxy B ITOW 06/1ACTU

PerynspHble Top!y  MOCTOSIHHO  yBenMuuMBatolmecs 060pOT  HO
onepauusm C LEHHbIMM Oymaramm Ha Pecny6nmkaHCckoi (hOHAOBOW GuUpXKe
"ToLuKeHT" BO3pacTarollas akTUBHOCTb WHCTUTYTOB WHMPACTPYKTYpbl PbIHKA
LEHHbIX Gymar pecrybnMkv CO BCEA OYEBMAHOCTHHO OTPEKAKOT MOMMUTUYECKY!HO,
3KOHOMUYECKYIO W COLMANbHYH CTabubHOCTb Y36eKkucTaHa.  MOATBEPXKAAOT
MpaBWIbHOCTb BbIGPAHHOTO MM Kypca 3KOHOMUYECKMX Npeobpa3oBaHuit

VI. HALUVWOHANbHbIV AEMO3UTAPUN "BAKTM

AKUMOHepHOoe 06LecTB0  “"HauumoHanbHbI  AenosuTtapuii "MakTt"
CO34aH0 B COOTBCCTBUM C MOCTaHOBMeHMeM KabuHeta MuHUCTpOB Pecry6imku
A TbekmctaH N 285 oT 8 wmoHs 19SM T B KauecTBCOCWMOHHONM 3afaun
HaupoHanb!!' < fenosuntapus onpegeneHo co3fgaHne e4MHO MHOPMaLMOHHOK
1 TEXHOMOT MYeCKO! 0 NpocTpaHcTBa /18 (DOHA0B»! 0 pblHKa V (beKucT aHa

PeLueHvie 3Toli 3aaa4un obecrieyumBaet

NpVBaTU3VPYEMOMY MPEANPUATUIO - BO3MOXHOCTb OMepPaTUBHO BbIMYCTUTH
aKuMM  COKpaTWTb W3HEPXKKM 3a CYel WCMO/b30BaHUs 6e3Ha TWYHOA  hopMbl
SMUCCUMN  nonyunrs  KBUIMGULMPOBAHHbIE  YCIYrM MO  BEMIEHWD  PCECTP..
aKLOHEePOB BbICOKOKAQUeCTBEHHbIE CepTU(MKaTbl  A1S  YeHOB  TPYAOBOHO
KO/INeKTNBA

WHBECTOPY - BO3MOXHOCTb OrMEPaTMBHO 3apETUCIPUPOBArb CAEKU M0
MPUOGPETEHNIO aKUMIA 11 3a4NCAINCTb UX HA COBCTBEHHDIA CYET.

rocyfjapCTBeHHbIM OpraHam e Mofyyatb U3 efuHOK 6aHKa  JaHHbIX
cBefieHMs 06 o6bemax aMmuccuM U 06paLLeHMs NeHHbIX Bymar.

CNPaBOYHO-UH(OPMaLMOHHbIE MaTepuasbl AN KOHTPONA 33 COCTOSHUEM U
TEHAEHUMAMMN pa3BUTUSA POHJ0BOIO PbiHKA, COG/OAEHUEM 3aKOHOAATE/NbHbIX HOPM
Mo 06paLLeHNIO LeHHbIX Bymar,

Fockomumy €CTB> U (JOHOOBON OUPXKE * BO3MOXHOCTb BbINOIHEHUA
CBEPOYHbIX OMepauuii Npy LUMPOKOMACLLTaBHOM NPoAaXKe akLmMiA NPUBATULLPYEMBbIX
NPeanpusTA, HaAEXHOe XpaHeHWe rocyAapcTBEHHON [0 aKUUIA.
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paposwim TPKAAHAM - MPOCTOMA W HALEXHbIA MeXaHW3M BbIMOIHEHNS
MOPryeHWin No peanv3aumu npas, BbITEKAOLWMX W3 BajeHWUs akumamm (npopaxa,
JapeHvie 3an0: HacnefoBaHue UT.A.)

[Jenosutapuii  ocyulecTBisfieT  NpUOGAM3NTENBHO Te e  (hyHKUMK
O[HOCW)e/bHO LeHHbIX BYMLL . 4TO M 6aHKOBCKas CMCTEMa B OTHOLUEHWUMW AEHEXHbIX
CPEACTB. HW B OT/MuMe OT GaHka [leno3vTapuii He MMeeT mpaBa panopsKaTbCs
«JaHHBbIMW eMy Ha XpaHeHWe akTVBaMW W BbICTYNaTb WMHULMATOPOM KakuX-1nbo
orepauun ¢ HAMK

Tak >e. Kak B 0aHke, OTHOWeHUA Mexay [Jenosutapuem u ero
Knvewamu (IopuanyeckKUMn NnLaMu uin pagoBbiMK rpaxaaHamu)  CTPOATCA Ha
OCHOBe MOopyYeHnin B cryyae Npofaxu akumii KAIMEHT NpesbsBAseT B [eno3utapuii
[OrOBOp  KyM/W-NMPOA&XM akuuidi W BblgaeT  MOpYyYeHMe Ha CrnMcaHue Wm
3a4MC/ieHMe akuMin Ha ero cyeT  Ha pyKMKIMEHT Mo/nyyaeT cepTUMKaT wm
senucky CO CYeTa, B KOTOPbIX OTPaXaeTCqd HaUMEHOBaHVE akLMOHEPHOro
06LLEeCTBa M KO/IMYECTBO aKLUIA Ha CYET K/MEHTa

KayectBo 61aHKa cepTuukata HalumoHanbHOro Aenosutapus 3aBucuT ot
XenaHus KnmeHta [loMMMO O6bIYHbIX CPEACTB 3aliMTbl, KOTOPble npumeHsioT
n<nurpaguyeckvie npeanpuaTua, 6naHK cepTudmkaTa UMeeT YMMKATbHbIA Lungp
BMagenbla, a Takke OyAeT CHabXaTbCs CrMeuuanbHbIM 3HAaKOM Fo/orpadinyeckoit
3aLmnTbI

Mpy aTOM yTpara cepTUMKaTa HA B KOEM Cly4yae He O3HayaeT A ero
BnafieNibLa noTepto npasa Ha 0603HAYEHHbIE B HEM aKLuu

Mpu npegbsaBreHNN JOKYMEHTOB, YAOCTOBEPAIOWMX IMYHOCTL BajebLa.
[enosun:apuini  BOCCTAHOBWT YTpaueHHbI cepTUGMKAT — Takke HEBO3MOXHO No
YKpageHHOMY WX NOAAENbHOMY CEPTU(MKATY CTaTb Bafe/lbLeM UyKMX akuuil o
06s3aTenbHasn NpoBepka B KOMMbIOTEPHOM 6aHKe faHHbIX rapaHTUPOBAHHO BbISBUT
nognor Kpome Toro, B 6aHKe faHHbIX 6eCCPOYHO COXPaHAKTCS BCe onepauumn no
NepeynCNeHNIO aKUMiA 1 JaKe Yepe3 MHOMO /IET MOXHO OMNpeaennTb C Kakoro cyeta
OblMM CMMCaHbl aKUMM M Kyda HanpaeneHbl bBnarogapsi 3Tomy .no6oi KAMEHT
[Jenosniapna MOXeT MoayunTb UCTOPUYECKYIO BbIMUCKY CO CYeTa, T.e. MepeyeHb
BCEX Ornepauuii Mo CnCaHUIo 1 3a41C/IeHNIO 3a NH060I YKazaHHbI Nepuos, BpemeHu

Kpome BbINUCOK, BblAaBaeMbIX Bnaje/blaMy CYeToB. [eno3nTapuii
BblaeT 3MUTEHTY (MO TpebOBaHWIO) pas/iyHble [OKYMEHTbl, COCTaB/fleHHble Ha
OCHOBE peecTpa ero akuMoHepoB 3TO MOryT ObiTb peecTpbl A1 F0M0COBaHUS,
pacyeTbl 4N15 BbINAaThbl AVBUAEHA0B, OTHETHI M0 WX BbINJaTe U T.4,

C uefnblo MHDOPMaLMOHHOTIO obecneyeHns KpymHbIX 3MUTEHTOB Haumo-
Ha/fbHbIA Aeno3nTapuil paspaboTan NporpaMMHbIA KOMNAEKT “PeecTpofepxaresns”,
KOTOPbI/i NO3BONSET BECTM PEeCTp akLMOHEPOB HEMOCPefCTBEHHO B aKLMOHEPHOM
06LLeCcTBe M NOAJEPXKMBATL KOMMbIOTEPHYIO CBA3b C Aeno3uTapueM

CerofHs yxxe fefCTBYIOT unuanbl eno3uTapust B IT AHAWKaH. YpreHu,
byxapa. CamapkaHg OTKpbIBAHOTCA pPerucTpauuoHHble MyHKTbl B Hykyce.
Tepmese, HamaHraHe u depraHe. [J0 KOHUA roga Aeno3nTapHOW CeTblo 6yayT
0XBayeHbl BCe 06NMaCTHbIE LEEHTPbI pecnybmku
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MMonoxeHne o  HauuoHaibHOM  AenosuTapun  "BaxT' yTBepXaeHo
FockoMuMyLLeCTBOM.  MUHMCTEPCTOM  (DMHAHCOB. LleHTpasibHbIM ~ 6aHK, M
Pecny6/Mkn Y36ekucTaH v 3aperucTpuposaHo B MUHUCTEPCTBE HOCTULMN

VIl. POHOOBbLIE MATA3VHbI

B koHue 1994 roga B Y36eKMCTaHE HayasM CO3[4aBaTbCSl hoHgoBbI e
MarasuHbl - WHBECTULMOHHBIE uuctutyTw, PEAIM3YIOLLME aKUMWN HACENEHUID unu
CKyMatoLLMe X Y HErO 3a Ha/IMYHbIA pacyeT

Yno6cTBO MpuobpeTeHUs akumii yepe3 (OHLOBble MarasumHbl COCTOWUT B
TOM. YTO K/MEHT MOXET KYNWUTb Ha/MuYHble aKUMW WA akuuu B BuAe 3anucei no
cyeTam NpsAMO B MarasuHe, 3anfaTus Mpu 3TOM Ha/MuHble feHbr Tpy stom BCE
3a60Tbl MO OPOPMIEHMIO LiEHHbIX ByMar, OTKPbITUIO KAMEHTY BNepBble KynuBLUEMY
akumu, cyeToB “deno” B Jeno3vTapuu, a TakXe onepauuu Mo nepeynucneHuto
aKuWini ¢ OfHOro cyeTa [eno Ha Apyroi, 6epeT Ha cebs hOHAOBbLIM MaraswH

LleHbl Ha akuuy NpvBaTU3MpyeMbIX NPeanpuATUil B (hOHAOBLIX Yal! asuHax
HUXKe YeM Ha (hoHA0BOIN BUpPXKe.

®oHAOoBbIE MarallHbl 3TO PUHAHCOBbLIE NMOCPELHUKM, WMEIOLLME NINLEH3NM
MuHMCcTepcTBa (DMHAHCOB, Ha NPaBO OCYLUECTBMEHUA oOnepauuii ¢ YeHHMMM
6ymaramu, KOTOpble pea/iM3ytoT MakeTbl akumii npeobpasyembiX B aKUMOHEpHble
06LLecTBa rocyAapCTBEHHbIX MPeAnpUATUiA, CrelnanbHO 3ape3epBUMPOBaHHbIE 1S
3TOM Lenu Ha cyeTax B HaumoHanbHOM eno3uTtapumy TOCKOMUMYLLECTBOM

B HacToflLLee Bpems OCHOBHas 4YacTb (DOHAOBbLIX MarasvHOB CO3faHa U
paboTaeT Ha 6ase OPOKEPCKMX KOHTOP  (MHBECTULMOHHBIX  WHCTUTYTOB)
PecnybnmkaHckoin  poHAoBOM  GUpPXM  "TOLUKEHT" Pa6boTHUKM  POHA0BbLIX
MarasuHoB npownu obyyeHne B  HauuoHasbHOM  LeHTpe MOLrOTOBKM
CMEeLMannCcToB PbIHKA LEHHbIX Oymar M uMeto! KBanuUKaLWOHHblE anecTaTbl
MwuHucTepcTBa (hUHAHCOB pecny6nukmn | i nimn 2-i Kateropum

(XHOBHble M\HKLMY (HOHAOBLIX MarasvHOB COCTOAT B C/EAYIOLLEM

- peanu3aums  akuuiAi 1 Apyrux LUeHHbIX Gymar HacefneHut0.3a HauyHble
JeHbrn.

. CKyMKa  LMIA W ApYrux LeHHbIX BymMar, Haxofawmxcs B COBCTBEHHOCTU
(hM3MYECKMX JIUL, N XPaHALLMXCA Ha 1A feno cyeTe B Haumowna >biom genosutapun

- OKasaHvWe ycnyr rpaxpjaHaMm M0 OTKPbITUIO CYETOB [Jeno B
HaumoHa/ibHOM aenosutapuu.

- OKasaHue (U3MYECKMM fIMLAM KOHCY/IbTaUMOHHBIX YCIYr Ha pbIHKE
LIeHHbIX ByMar.

B uensx obecneyeHus  yueTa LEHHbIX Oymar.  HOpMasbHOW U\
obpaLLeHNs MeXay MPEeXHUM U HOBbIM BnaenbLeM (OHA0BbIA MallUH 3aKno4aT?
[0roBop ¢ HauuoHa/lbHbIM [eno3vuTapueM, B KOTOPOM OroBapuBaroTca qopma u
CPOKM  OTYETHOCTW  MpPeAoCTaBiseMoi WHBECTULMOHHBIM ~ UHCTUTYT W
HauunoHabHOMY [eno3uTapuio a Tak Xe NopsioK 1 CPOKW B3aMMOpacyeToB MeX
(hOHA0BbLIM MarasvHOM U1 HaumoHa bHbIM feno3uTaprem

®OHAO0BbIE MarasvHbl WrpalT O6O0MbLIY0 POAb B PasBUTUM  PbHS »Hbi\
OTHOLLIEHW



bnatonapa HM 3HauuTeNbHaA Macca — HaceneHMs  He3Hakomas  C
MeXaHM3MaMu  KymnM-npojaky nNeHHbIX 6ymar uyepe3 (hOHLOBYHO OUPXKY nofydaet
CBOGOAHBLIM AOCTYN K aKUMsAM NpUBATU3MPYEMbIX MPeanpUATUiA

Peanusauys akumii yepe3 (DOHAOBble MarallHbl BeAET K U3bATUIO WM
06palLeHNs U3MULLIHEHA [EHEXHON MacChl, TeM CaMblM CAEPXKMBAS WMH(AALUOHHbIE
rnpoLecchbl

doHaoBble Maiaituibi  nomoratoT ipaxnaHaMm NPUMOBWINTLCA K PbIHKY
LeHHbIX 6ymal, nobnwke MNO3HAKOMUTLCA C aKUMsMW U ApYrMMW  LEeHHbIMU
6\MaiamH. KOlopble HaXoAsATCA B 0OpaLLEHNI Ha TePPUOPUA HaLLeR pecnybnku

H HacTosiLee Bpems BO mhoihx pervmoHax pecny6/MKy CO34aHbl M YCMELHO

[eCTBYIOT [ACCArkM  (DOHAOBLIX MarasvMHOB 3HauWTesbHas YacTb WX CO3AaHa npu
nopaepxke P®b "TowkeHT" LUMPOKO M3BeCTHbI (JOHAOBLIE MaTaTUHbI “Becta”,
"HpomcTpoimHaycrpus*. "Makc NHBecT @oHg" "NMnb-Kai aH".  "Mamunp” “
MporHo3z". "®epnH" . KOTOPbIE Y)Xe peanM30BaiM HACENEHNIO ThbICAYM aKUMA Ha
[eCATKN MWJITMOHOB CYMOB.
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OpraHusaumoHHas CTpykTypa PecnybnmkaHcKoi hOHAO0BOW 6UPXN "TOLWKEHT"



OTpacneBass CTpyKTypa npeanpuaTWin, MpodaBlUMX CBOM akm H POb  'TowkeHT"
BAHBape-noHe 195 ropa



mn

12

13

14

16

Bpokepckre KOHTOpPbI Pecny6anKaHCKoOi DOHA0BON BGUPXM "TOLWKEHT",
MMerLLme nnueH3Mn MuHucTepcTBa (hMHaHCOB Pecnybamku

Bpokepckas
KOHTOpPa
6upx.| HaumeHoBaHue
Homep lgaTta nonyyeHus
NNLEH3UN)

Y3alponpobl6aHK
24.11.94
[porHos
25 10.94

001

002

003 AKBK Yypou"
22 12.94

004 Becra 21.11.94

005 KoHceHcyc T4,
13.07.92
XXam

15.11.94

006

007 MWD-bpoxep
08.11.94
Tapatocmer *
12.12.94
MpomcTpoii-
NHAycTpua
14.08 92
[apaxTt

14 11.94
NcTkx6on NHBecT
21.12 94

008

009

010

011

012 Myn*
06.12.94
Asna-KoHcanrmHr

rpynn 18.01.95

013

014 Makc-uHBecT
®OH[ 17 01.95
KapLun-nHsect

17.01,95

015

016 LMVAP

30.12 94

Y36eKncTaH

®.1.0.

pyKoBOAUTENS

Babaxogxaes
Lyxpat Nicmannosuy
Axkynos Oner
TanratoBuy

ManaaHoBa MpuHa
MeTpoBHa
Co6oneBa Onbra
MwuxaiinosHa

TomnakoB EBreHuii
[aBblfoBuY
[xananos JpxamLWwHA,
Tann6osuy

AXyHOB Pawunp
PaBnnosuy

Xannaes baxTunap
OmapoBsuy
[oHuapos Bnagumup
[eopruesuny

Bbickpebenuca
Bnagumup MeTtposuy
PaxmaHOB 3yxpuaauH
3yxpuaannosny

Bepablie Pawung
KypbaHoBuy
XamugynuH Munxaun
Bopucosuny

Caiiranoa HOpwuii
Hwukonaesuny
Annakpos
Hypmyxammar
KatoMoBHY
MHonpavmnos
Ynyréek
3KKBHANMMOANY

3l

TenedoH

781094

414650
442603<dakc.)
323373(gom.)
422730
422860
394176
778250
557569(gom)

552624 (gom.)

771344
429243(gom.)

401782(gom.)
327230

534931

482632
482820
(37422)
52567
52607
394537

(37422) -
57340

57367

394176
425938 (gom.)
(37522)-
44767

44078

509964
462320(gom.)

Appec

TawkeHT.\N . 4lvkiimhn
43

TallKeHT.

yn.Hasoun 18. ouc
42
TawkeHT.Y/1.HaBon .
44

TaluKeHT.
yn.YunnaHsapckas. n 80.
roct.lUndokop, K.203,
205

TawkeHT,yn babypa,
0.67, kop 8 kB.31
Tawkorr.yn.Yunnawap
ckan. g 1 knHoct
"Y36ekdunabm' (BH.555)
TalUKeHT.
nn.Myctakuanuk, g 6
TawkeHT. yn.3. Wawm-
CyTAUMOBOIA. A.5
TaluKeHT,ya.Mykumu.
1-iityn.,n.7

TaluKeHT.M-B FOHYyC-
Abag. kB-n HOn. 18
AHAMXaH, ftpocn
A.Hasoun 35

TalKeHT.
nn MycTakunnmxn 6
AHAnXaH.np YynnoH.

03

TawkeHT.yn.Hasowu,

.40
Kapwwu.nn MycTakun-
nkn 2

TalwkeHT.Np.Po3an.7



«

19

20

21

22

23

24

25

26

27

29

30

31

32

33

34

35

36

37

38

39

40

017

018

019

020

021

022

023

024

025

026

028

029

030

031

032

033

034

035

036

037

038

039

040

Corga
01.02.95
daproHa
19.01.95
Anb KATAH
30.01.95

ABepc
25.01.95

KO HublapxeT
14.12.94
dnasa n Ko
24.02.95
Bapyctun Komnac
29.07.92
Y3(uHUHBECT
13.06.92
Mamup
29.08.92

Anb-MNapu-
Xonguur 24.02.95
31.12.94

O«*
1992 T.

Hwuropa

14 10.92
PepuH
24.02.95
Cap6oii
1992 r.

Btop nHBect
02 03.95
KeHTaBp

14 08 92
Aanon
13.03.95
HaBoun-nHsecT
2403.95
Y-)Tag6upkopban
K 15.03 95
[akona
2402.95
TATAT”
12.12.94
20.04 95

3ap
29.C 92

ly6aligynuHa BeHepa
AXpaMoBHa
TyxTacumoB Xampjam
PoanxpgxaHoBuy
BaHuH AHaTonus
BaHOBUY

daiispaxmanos
Nnbpyc
LllaaxmeToBa
ApTturyn

Py6uHoB Bopuc
MaHwnesuny
BaTblpwuH Tanrat
YynaHoBuy
YCMaHOB Y MUIXOH
KabymKoHoBMY
HexpyTeHnxo BukTop
Hukonaesmny

Bepewiarnd AKTOH
Bnagumuposuny
TumyeHko BukTop
AHaTonbeBmny

A xanunos AHBap
Xanunosuy

XaKnmoB ¥ MHa
AbLYyNXanmKoBmny
MyntokoB PuoH
KOHycoBuY

Apunos Maxmyg
aHneBnY

KagbipoB Abaypacyn
Xannnosuny
BuamaHoa Bnagumup
MBaHoBMY
Abaynnaes
PaBliaH6ek
CadapoB AwnH
boxofgHpoBuY
KOnpawes LW yxpat
[Xypaesuy
Maprynuc Enena
NasapeBHa
Xakrbacs Aunbwog
Pawwnposuny
XacyHues Mecpon
Bnagumumposuy
Mwupxopaxses YHXFGSK

32

311498
242835

635795
627433
(36737)
33031
415831

330195

674445
681716
443410

725492
725493
469908
469902
554998(gom.)
353210
344449
783353

358593
358823
458716<p0M.)
335236(pom.)
531081
694522
62129

638518(g0Mm.)

(43622)-
41383
331875
338103
414753

334032

338878

463898(gom )

CamapkaHa.ynliPyc-T1
BBENU. f.22a

®epraHa.
yn.Hasoung.13
TalwkeHT,yn.® Xopgxae
Ban 34
AHrnep.yn.®unskynb-
TypHas n.4

TalKeHT.
yny.tOcynosag. 1
TallKeHT.
yn.AxyHb6abaesan36
TalWKeHT,
ynAblbenxon.42
TawkeHT,L,-14n-33

TawxeKkT.yapyxobl
Hapogos, 4.100
TalKeHT.
yn.PoctoBcka* g .37

TalLKeHT.
yni.Kagbipniig.2
TawxeHT .yn.Yunaroap
ckaap 85. kB.97
TalxeHT,yn.Amupa
Tumypag 66

TawxeHT.LL-44 4jcb 16

TawxeHT.M-B Ceprenu-
8pn,.22.k8.92
TalKeHT,
yn.KypuartoBag. 112
Yprenu.
yn.MywxuHaa.2
TallKeHT.
yn.Mawan.tyn.1a.7
Yprenu.yn MywkunHa.
0-2

Hasowu, yn.X[yctnurun

TalKeHT.
yn.XXykoscxoro, 52.
TalWKeHT,
yn.Y.tOcynosa,!
TalXeHT.
yn.MosapoyHxoxp.4
TawxeHT,yn.MyKknumu,
4 100jib 36
TalwxeHT. ynApyxo6bl
Hapogos, 4 2



4

42

43

44

45

46

47

041

042

043

044

045

046

047

Hykycckuii
thmnnan "Makc
NHBECT (hoH"
17.01.95

BEK Tagb6upkop"
1304 95

M .'Becta-M"
02.05.95
"BHnapmoH"
24.03.95

B K.Nno neHHHbIM
6ymaram npu Ha-
MaHraHckom KW
MHBeCT, KoMMaHusa
"Asamart"

MHBeCT KomnaHus
'byxapa-unHsecr"

Asnb6epreHoB baxpom
Ymaposuu

Swmatos Nnbxom
YoploH6unesny

Muk Cepadnma
MaHoKoBHa

ABfiees Vropb
Cepreesuy
MawmaTxyxaes Pyctam
XacaHb6aeBHY

Mynatos baxTuep
M6agoBny
Mamartxyxaes Pyctam
XacaHb6aeBuny

(36122)-
22788

(37522) -
44767
549521

246518
401782
(36922)-
62515

(36522V

39903

(36522)-
39903

Hykyc,yn.[ocnbix
ly3apbl,94a

Kapww.

nn MycTakununk 2
TawkeHT.yn. 40 net
Komcomona. 30a
TalKeHT.
yn.Apudosa.6 g 9a
r. HamaHraH.

yn. FarapuHa,7

r.byxapa.
yn.N.MymuHosa.3
.r.byxapa.
yn..MymuHosa.3



MEPEYEHb ®UNTMANOB N PETVICTPALUMOHHbBIX MYHKTOB AO
“HALUWNOHANBHBIV OEMO3NTAPNN “BAKT””

n/n

10

HasBaHue topranyeckoro nmua Ha 6ase
KOTOPOro OTKPLIT (unman um
PerncTpaLMoOHHbIV MYHKT

Marnoe npegnpuatve “A3sna KOHCANTUHT
rpynn"

AKLUMOHEPHO KOMMePYeCKUin 6aHK
KOHconvaaumm “TypoH"

Xope3amckuin unvan AO “Bakt"

ViHBecTVUMoHHasA KomnaHua “Corpga”

OO6LLECTBO C OrpaHNYEHHO
OTBETCTBEHHOCTHIO “Mogem"

HaumnoHanbHbIA Aeno3uTapuii COBMECTHO
¢ MKW Pecny6/mkn KapakannakcraH

HauunoHanbHbIA 4eno3nTapuii COBMECTHO
C TeppuTopUnabHLIM ynpasneHem 'K
depraHcKoii 06nacTu

HauyoHanbHbIM feno3ntapuii COBMECTHO
C TeppuTopranbHbIM ynpasneHvem MK
HamaHraHckoi 06nacTu

HaumnoHanbHbIi f1eno3nTapuin COBMECTHO
C TeppuTOpUanbHbIM yrpaeneHem KU
JKn3akckol 0b6nactm

HaumnoHanbHbIi Aeno3uTapuili COBMECTHO
C TeppuTopuabHbIM yrpasneHvem KA
CypxaHAapbMHCKOI 061acTm

HauuoHanbHbIi feno3vTapuii COBMECTHO
¢ VIHBECTMLIMOHHOI KOMMNaHWei
“Cblpfapevmsecr"

FOpuanyeckuii agpec

r. AHgWXaH, npocnekT Hasou
126 TenedoH 5-73-67

r. TawkeHT yn. Abas .6
TenedoH 42-23-85

r. Yprenu, yn. Asb-Xopeumuii.
Jowm CosetoB ,23
TeneoH 6-21-29

r CamapkaHp,
yn. LW PycTasennn.22 -a
TenethoH 24-28-35

r. byxapa, yn.I MymnHosa
TenedqoH 4-37-71, 3-99-03

Pecnybnmka KapakannakcraH
r. Hykyc,
ynJocnbik rysapbl  94-a
r ®epraHa, yn. Hasou, 13
TenedoH 24-28-23, 24-80-75

r. HamaHraH, B 3faHuu
TEepPUTOPUANIBHOTO YrpaBNeHNs!
KA

r. J)Ku3aK, B 34aHWN

TEPPUTOPUANBLHOIO YNpaBneHNs
7

r. Tepmes, yn.Xyxaesa 17
TenethoH 3-07-84, 3-00-25

r 'ynucraH, yn. Annesa 'epoes,1
TenedoH 2-39-08



N
n/n

1

MEPEYEHb ®OHAOBbLIX MATASVHOB

HasBaHWe MHBECTULIMOHHOIO UHCTUTYTA,
npu KOTOPOM co3faH ®M

O6LLEeCTBO C OrpaHNYEHHOI
OTBETCTBEHHOCTLIO “CTpaxoBas
KomnaHua “Becta™

O6LLECTBO C OrpaHWNYeHHOw
OTBETCTBEHHOCTLIO “MaKc-UHBECT
oOoHA"

UacTHas dmpma Manoe npegnpustue
“ABX"

AKLNOHEPHO KOMMepYeCKMiA 6aHK
KOHconuaaumm “TypoH"

Bpokepckasa upma “Cap6boH"
AKUMOHepHoe 06LwecTBO “UcTukbon -
NHBecT"

Mpon3BOACTBEHHO KOMMEPYECKas (upma
“Bapycran komnac"

PUHAHCOBO MHBECTULIMOHHASA KOMMAHWA
“KapLumn- NHBect”

Bpokepckas gupma “TporHos*

Manoe npeanpusaTue “TpomcTpoit
nHaycTpun®

bpokepckas dmpma “Mamnp”

YacTHoe Npon3BOACTBEHHO TOProBOe
npegnpusatue “Anb-KaraH"

VHBeCcTUUMOHHas KomnaHus “Corpga”

KO pugnyeckui
agpec
700115 r.TawwKeuT.
yn YunaHsapckas 80
roctvHuua “LUndokop”

700011 r. TawkeHT yn. Hasou 40

700017 r. TawkeHT yn Amupa
Tumypa, L-4, 4/16

700011 r. TawkeHT yn Hasoun 44
702132 r. TalWKeHT, M.
Ynyréeka yn.Kypuatosa 1/2

710000 r. AHamXaH,
nn.A.Hason , 35

700011 r. TaLUKeHT,
“Y3Huurunpononurpagp”

730000 r. Kapuu, np
MycTakunnmk-2 sgaHve HAMM,
3-aTax

700011 r. TawkeHT, yn. HaBom 18
ouc 42

r. TawkeHT, yn.Mykamu, 1-i4 “B"
TYynuK, 7

700100 r. TawKeHT,y.
PocTtoBckas 37

r. TawkeHT, yn.®.Xyxaesa, 34

703034 r CamapkaHg, yn.
LLI.PycTaBennu, 22 A



N
n/n

14

16.

17.

19.

20.

21.

22,

23.

24

25

26

Ha3saHve NHBECTULIMOHHOIO UHCTUTYTA,

npy KOTOPOM co3gaH ®M
O6LLEeCTBO C OrpaHUYeHHON
OTBETCTBEHHOCTbIO IHBECTULLMOHHAS
KomnaHua “Hasou- VIHBecT”
Bbpokepckas ¢pupma “3AP"

O6LLECTBO C OrpaHNYEHHON
OTBETCTBEHHOCTbLHO KomnaHua “ABepc”

AKUMOHEepHO 06LecTso “LINAP"

OO6LLECTBO C OrpaHNYEHHON
OTBETCTBEHHOCTbIO “XKAM™

CoBMeCTHOE npegnpusaTvie
“Anmb-MNapn-xonauur*

VIHBECTULIMOHHAA KoMMNaHua “®epraHa”

doHpoBoe areHcTeo “flakona”

Tepme3sckuii hnuman obLiecTsa ¢
OrpaHNYeHHOR OTBETCTBEHHOCTLHO
“Makc-mHBect OH"

Hykyckuii mnman obuiecTsa c
OrpaHWyeHHOl OTBETCTBEHHOCTHIO
“Makc-mHBect ®OHA*
XopesmcKkuiA tnnman obLecTsa ¢
OrpaHUYeHHOI OTBETCTBEHHOCTLIO
“Makc-uHBect POHL’

dupmva “busHec-mHBecT"

YacTHaa upma “Aby Mycnum’

KOpunanyecknii
agpec
706800 r. HaBowu,
yn. X-Ayctnury, 138 A

700029 r. TalUKeHT,
yn. A.Hapogos, 2
700128 r. TallKeHT .
yn. A.Kogmpu, 5

700000, a/s 4220

700115 r. TaWKeHT,
yn. YnnaHsapckasa 1

700019 r. TalKeHT,
ynA.Kogupw, 2

712000 r. depraHa.
yn.A.Hasou, 13

700128 r. TalUKeHT,
yn. Y. KOcynosa, 1, odumc 420

732008 r. Tepmes,
yn. ®.Xonxaesa, 17

742000 r Hykyc,
yn.[Jocnbik Ny3apsl, 94-A

740000 r. Yprenuy,
yn.Anb-Xopesmu, 23

700128 r. TalLKeHT,
yn.A. Kogupwuii, 13

700000 r TallKeHT,
yn. 1-1 Y NbSHOBCKWUIA Nepeynok, 6



HAUVOHANBHbIM AEMNO3UTAPUN “BAKT”
CBEAEHWNA O PETUCTPALUMN AKUMOHEPHbIX OBLWLECTB

Kog HAVMMEHOBAHWE
perucrTpawuu OMUTEHTA
1 1 2
AHAMXAHCKAA OB/TACTb
YyrywTcuTcaHoat
02-1-151 AO "AHAWKOH cyT"
02-1-111 AO "Ll axpuxoHcyT
Y3aBTOTpaHc
02-1-002 AAYTK r AHgnxXaH
02-1-011 AO "AH[WKOHTpaHCaKcneanLumna”
02-1-47 AO "AHpaunxaHckuii KNBL"
02-1-010 AP3-6 r.Acaka
02-1-012 AO "ATOoKypuaunw" r AHAMXKaH
02-1-001 AOOT ATIM-84 r.Acaku
02-1-207 AO "ABTOKOMOGUHAT” I AHAMXKAH
Y36ekcaBno
02-1-119 AO "AHAMKOH ncTnkbon"
02-1-057 AO “lrasmonaHg"
02-1-007 AOOT "ATTOopnunK" r.AHANXAH
02-1-003 AOOT "Bobyp Mup3o" r AHAWXKaH
02-1-017 AOOT "Motiad3an” r AHAWKAH
02-1-016 AOOT "bakkonuk" r AHAUXaH
02-1-075 AO "NwoHY" AHp 06N
Y3bekeHrnncaHoar
02-1-116 AO "KapacyBs 4yn.-Hocou.f-ka"
02-1-006 "Xyxaobog" XX
02-1-098 "Camo" AX AHp.06N.
Y303uKoBKaTcaHoat
02-1-129 AO "AHAMXAHNUBO" I. AHAMXAH
Y36ekmebenb
02-1*101 AO "AHanxaHmebenb"
Aopu-AapmoH
02-1-065 AO "MN6H-CnHO” r LLlapuxaH
02-1-032 AO "[fopu-AapmoH" r.AHANXaAH
02-1-097 AO "CxTomaTnuk" ceno banukum
02-1-064 AO "[fopu-AapmoH-27'r Acaka
02-1-072 AO "OntnH nngnl*
02-1-083 AO "Habuatak" AHA 06n.
02-1-078 AO "[opu-OapmoH" AHg 06n.
02-1-014 AO 'Oopun-AapmoH-3’ r Acaka
02-1-074 AO "[Lopu-OapmoH" r MaxTaabas
02-1-073 AO "[opu-AapmoH" r MaityT

37



02-1-090 AO "Xxmpo" AHf 061

02-1-070 AOOT "lWndo™ AHg o6n

YpT» OCHe remup ynnap pecTopaHUnUHT

02-bl36 AO "Barpect" r AHgmKaH
YxaoHMaxcynot

02-M3 AO "HoH maxcynoTnapu' rllapuxaH

02-1-474 AOOT "P»nK" r AHAMXAH
YT6ekHed rras

02-1-005 AOOT "AO33* r AHagnxXaH

02-1-004 AO TabMUHOTUM" [dKanakynyKckuii p-H
YKaunoatx yxanuxkypunmLu

02-1-145 AO "ACYM” 1 AHamXaH
Y3bekncToHTemupiiynnapm

02-1-099 AO "Temup ityn caBfo" r AHLWXKaH
YNTpoK n««cepsuc

02-1-137 AO “Magagxop” AHao6n
Yn.trexcaHoar

02-1-526 "AHLMXKOHKa6enb" XXX
[Mpouve

02-1-087 AO "ConomatuH*' r KypraH-tena

02-1-134 AO "AH[.peM-HO-CTPOUT YHacToK

BYXAPCKAA OBNNACTb

Via*rotpaHc

03-1-4* AO “byxapaTpaHcakcneamwm”

03-1-7 BAYTMK "bayny" r byxapa

38 "BuxopoTpaHc" uwy Tabm 6yamMmm XXK

03-1-254 AO ATIM-61 r byxapa

03-1-44 "Yukyn" XK

03-1-17 "ByX0po BK/IeMN Kypuauw ydactkacu™ X>K

03-1-276 YMNTK "byxapatpaunc"
Y]mesaca6)a>oT1\nymcanoat

03-1-582 "Woxpya" XX r byxapa
V;6exeHrmncanoat

03-1-171 AO "Vicmann ®asbifios
Y K>yukoakarcaHoat

03-1-77 AO "OnTun-60w” K" bByx 0bn
YKaekmebenb

03-1-372 Byxopo "Meb6enp* XXX



Yaermoitamakucanoat

03-1-163
03-1-284

Aopu-Aapmok
03-1-49
03-1-50

Ysntuuenpom
01-1-189
03-1-190
03-1-84
03-1-473
03-1-605
03-1-601

Y3gomnmaxcynot

03-1-637

Y36ekHedpTTa3
03-1-388

AO "byxopo er-akcTpakumsa 3asogn”
AO "KOroH er-akcTpakmus 3asogmn”

Byxapa sunoatun "fopu-Aapmor™ XXK
"M6H-CnHO" AX r.byxapa

Byxopo Hacnnu nappaHjanap penpoayKropu
"ByxoponappaHga"™ X>K

AO "KopakynnappaHga"

BO6KeHT 2-T HacAnu nappaHfadyknHk X>XK
AOOT "Baran"

"I'vxxgysaH nappanga’ XX byx.Bkf.

"Byxopogoumaxcynotnapun™ X>K

AO "HedthTerascTpoiipeMoHT”

Y3caHoaTx yXalnKKypunmu

26 "Kyiin-Mo3op Kym-Kainpok KoHu* XXX
Y3arpokumcccpsuc

03-1-503 Nowa "Y3arpoxumcepsuc™ XX
Mpoune

03-1-518 "Mewky" naxTta To3anaw XX

OXXUN3AKCKAA OBJTACTb

YsrywTtcyTtcanoar

102 AO "Xuszszax cyt"

07-1-114 AO "Xwu3zzax rywt"”
Y3aBTOTpaHc

07-1-007 OAYNK 1 Oxnsak

07-02-042 AO "[XXN3aKBMNOATTPAHCIKCNeamuun*"

07-01-57 AATI-23 [1>KN3aKCKNi p-H

07-02-50 XKunszax XCY XXK

07-1-106 "[xun3ak TakcomoTop™ XX

07-01-51 AO "[xusakckunii KNBLL"
Y3ynrypxuoéupxacasfo

07-1-107 AK ' [xunaakontoupxetopr"
Y3meBaca63aBoTy3ymcaHoaT

07-1-113 AOOT "Hypaun" [>K13aKCKnin p-H
Y36ekcaBgio

07-01-52 AO "Moladnn" r.Oxmn3ak

07-01-47 "Netukbon" CUYXXK r XKusszax
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07-01-77
07-01-006

AO "lasmon" r Axun3ak
AO "Yakkonuk" O3 obn

Hopun-OapmoH

07-01-62 AO "MN6H-CuHN" O3 061

07-01-46 FAO "Oopu-LapmoH" k3061

07-01-75 AO "Ha3zap"

07-01-72 AO "Haprusa*

07-01-59 "borgoH" X)X Oopu-LapmoH [>x306n

07-01-54 AO "[Lopu-AapmoH"CeaoHa" O3 06n

04-01-11 AOOT "Manuka" (AnTeka - 8) 3 06n

07-02-48 AO "OiibapunH" opu-AapmoH 3 06n

07-01-47 AO TarapuH-Aopu-AapmoH' Ox3 06n

07-01-53 AO "Kamanak" [1>3 061

07-01-49 AOOT fopu-flapmon "Spmoit-M™" [>k3 061

07-01-58 AO “PalixoH" flopu-OapmoH [x3 06n

07-01-66 AO "3atap" opu-LapMoH [>x3.061
MaxannuiicaHoat

07-1-94 AO "bobyp" O3 06n

07-1-98 AO "A3n3" ApHacalickoro p-Ha
CaHoart Kypunuuw

07-1-142 AO "Oxak" rfxH3sak
Ysntuuenpom

07-1-336 "[annsapansacoe nrtuuyesogyeckoe” AO

07-1-334 CaixaHckoe nTuuesogyeckoe AO

07-1-423 AO um Tumupsasesa

07-1-335 AO "Tow6ynok"

07-1-596 AO "Bbyxopo" 13 06n
Y3noHMaxcynor

07-1-695 AA npouss-it xneéonpoa-s [xun3ak
Y3caHoarxyxanmkkypunui

07-1-446 AO "XKwuszax-Kypunnw"

07-1-45 AO "TIMK-5 ¥YaCM* r [l)u3ak

07-01-56 AOOT "ATM-22" r Axwn3ak
Y3arpokumecepsuc

07-1-114 AOOT “TpaHcxmumcepBuc™

07-1-112 AOOT "Ocu*" [1x3 061

07-1-12k AOOT "ArpoHumcepsuc" 3aMUHCKOr0 p-Ha

07-1-127 AOOT "Arpoxumcrr'auc" 3adapobos.p-n

07-1.125 AOOT "Arpoxumcepsuc™ 3 p-Ha

07-1-124 AOOT "A|poxumcepsuc” Mannsapan p-H

07-1-101 AO PIMM "TYMKULWIXYXTEXHNU3abMUP"

07-1-110 AOOT "Arpoxumcepsuc” r 3apubgop

07-1-107 AO mexxo3slicTBeHHas 6uopabpuka [xunsak
Y30cTb*, tOHabpemounT

07-01-55 AO "dopuwckunii paiicenbxoscnabpeMoHT"

07-1-283 AOOT "Pem3aBog* O3 061
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07-1-126 AOOT "Cenbxo3cHabpeMoHT"

07-01-105 AOOT "CenbxoscHabpeMoHT” 3aapobog p-H
07-01-85 3ap6fop TyM TabMMMOT Ba rabMmupnaw XXX
07-1-102 AO "Texuopsocepsuc" 4xs3 06n
07-1-126 AO "Ce.n.xo3cnabpemMoHT"

Mpoune
07-1-130 AOOT "Kagho.nat" r [>xu3ak

BHOBb co3aaHHble
07-1-86 Kyiinow caBgo NUYXXK

KAWKAOAPbUWHCKASA OBNACTb

Y3rywrcuncaHoat

04-1-76 AO "Kapwwu ryurr”

04-1-112 AO "Kapwn cyt" XK

04-1-5 "AkkaborcyT" XX
Y3aBTOTpaHC

04-1-7 AO"byHepkop”

04-1-3 KAYTIK r Kapww

04-1-208 AO ’KawkagapbirrpaHcakcneanuma"

04-1-21 AO "TabMuHOT"

04-1-20 AO "Kapwun-30"

04-1-19 "Op3y" XX

04-1-248 A "Kuto6-76"

04-1-25 "Bytok-Typoi" XX

04-1-270 A "LWaxpuca6s-35"

05-31 AO Kawkagape xucobnaw Tapmoru

04-1-271 AO "KacaH-92"

04-1288 “Kapwu-taken™ XX
Y3ynrypxubupxacasio

04-1-154 "Kawkagapeynrypxuoéupxacapgo" XX
Y36ekcaBao

04-1-22 “ATTopnnk” XXX Kaw.o6n.

04-1-49 "Kocountaom" XXX Kalu.o6:.

04-1-4 "Bakxonaunk™ XXX Kaplwwm waxpu

05-9-103 "Monad3zan” XXX Kapwwu waxpu

04-1-30 Kapwwu "Xyxanuk monnapun" X>XX

04-1-78 "ManaHuin monnap” OXX Kapwwu waxap
Y36CKCHruncaHoat

04-1-106 AO'Capo”

04-1-262 "Knto6 un-iinrnpys* X>X

04-1-310 AO "Auncabor Tykumauymnuk dabpukacu”
Y3031KoBKaTCcaHoaT

04-1-31 "Kapwunosnkoskat" XX
Y 3ermoiitamakucanoat

04-1-29 Kapwwu *Cadap" XK
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04-1-484 "KapLum-cr akctpakums” XK

[opu-AapmoH

04-1-24 "YcmoH KOcynos Tyn [opu-AapmoH™ XK

04-1-53 Kamauwm "fopu-fapmoH” XK

04-1-322 FAO "[fopu-AapmoH" Kaw 06n.

04-1-39 AOOT "fOopu-AapmoH" r LWaxpu3a63

04-1-47 AO Tobuw"

04-1-70 Kapwu tymaunn "Aopu-fapmon” XX

04-1-37 My6opak Tymauu "fdopu-Aapmon" XK

04-1-52 [cxkoHo6og Tymaun "dopu-AapmoH”

04-1-48 HuwoH Tymaunn "Aopun-Aapmon™

04-1-45 Akkabor Tymanu "Lopu-OapmoH” XXK

04-1-57 AO "[lopun-flapmoH" Ynpokum p-H

04-1-56 AO "Lopu-OapmoH*(anTwa-10)
Y3arpokypunui

04-1-8 "Cyrguena” XX

04-1-55 "KawkagapearpocaHTcxrasmontax" XoK

YifocHethTenpogyKThbl

04-1-23 "Kocoli" maxcyc MmexaHusaymanawrad ounk XX
04-1-10 1-coH nwyunap Tabmmmnotn XOK
Y3ntunenpom
04-1-433 "MappaHpga™ XXX r.Kapwu
04-1-321 Kocom Tymaunmn "Epkyproun™ nappaHgaunnmk XX
04-1-355 "Kacbun" nappaHgaunank X>
04-1-437 AO "WcTuxnon™ Kaw.o6n.
Ys3gonmaxcynor
04-1-247 "KawkagapegoHmaxcynot" NHAY
04-1-379 Kapwu "[lyHc" HOMAH goHMaxcynoTnapn XX

YK anoaTxyxanukkypunul
04-1-434 "Maknason* XXX Kaw.aumn.

Y36ekncToHTeMuUpitynnapu

04-1-2 AO "Kapwwu Tcmupityncaago™
Y larpox umeccpBuc

04-1-92 "ArpokypunuwTpaHccepsmc” XK Kaw.amn.
Y3aBToiyn

04-1-44 Akka6or Tymann "Mynumn” X>K
Coto3neyarb

04-1-06 "MaTbyoTun" XX Kaww 06n.
Mpoune

04-1-586 "HuwoH" naxta To3anaw XX

04-1-657 AOOT "KocoH-2" Kalu.o6.

04-1-659 KeiiHoa naxTa Tosanaw" XX

04-1-675 Kac6n naxTa To3anaw XXX Kaw.aun
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04-1-6+%)

«4-1-792
04 1-627
04-1-21

Akkabor nmaHun "OkK-onTUH" Kal Bun
"LWaxpucab3goH" XX Kaw Bun

"Yunpokum TymaHu naxra toTanaw™* X>XK
AKKobar Tym mMaTepuan TexHMKa TabMUHOTM XK

Kaw o6nnotpe6cotos

04-1-397
04-1-287
04-1-81
04-1-88
04-1-51
04-1-38
04-1-80

Y .aKu TpaHc

"BbelWwkKeHT caBpo™ XXX Kaw sun
“laxpu3absc TymaHnapapo Y COXX"
"UMpoKym TymMaHu ounK caBpo” XK
“Mupaku casgo” XXK LLaxpucabT TymaHmn
"Wopgnuk" caBgo XXX Kaw sun

BewkeHT >Mymunii oBkaTnanmw XX Kaw sun
LlaxpucabT Tym ymymuii oekaTnanuiw CX>X

HABOWUWCKASA o6nacTs

05/4 AOQO "Bbumnokop"

05-1-002 HAYTK Has 06n

05-1-035 AO "HaBowiilpaHcakcnegmum»’

05-1-020 AO "Mwun-TabMUHOT bynumu'

05-1-005 “TabMuHOTUM" XXX Has 06n

05-1-235 AO "HasonlT>yTTpaHc-34"
YT>Arypxuoupxacaso

05-1.444 A0 "HaBownitynryp*H6upxacasgo”

[Oopu-OapmoH
05-1-011
05-1-18<
05-1-024
05-1-032
05-1-043
05-1-047

MaxannuiicaHoat
05-1-016

Y3ntuuenpom
05-1-193
05-1-389

Y340HMancys3oT
05-1-491

Y3aBTolyn
05-1-056
05-1-050

Coto3nevatb
05-1 045

“Oopu-OapmoH" XXX Hasowuii Bunoutn
FAO "fopu-fapmoH' [ Hasou
"Xatunpun" XOK Oopu-LapmoH
"Oopu-AapMmoH” XK KoHuMex TymaHu
“Oopu-AapmoH” Kusnunsena tymanu XK
Hasou waxpu "Aopu-AapmoH" XXX

AO "Cemyp!" | 3apadwaH

"Hasowuii nappaHga" XXX
"Kusuntena nappanga"” X>X Has 06n

"HaBounsoHmaxcynot" MYAX

AOOQOT "Cap6oH" Ha» 06n
AO "HaBounito60g0HYMANLL

'MaTny60T ytowyacH" XXX

Has 061noTpe6coto3

05-1-001

“KaTtkoHoTta" XX



UJ-1-010 "KapmaHa" MKX>X

«<-1-008 Kusnnteno "Typoii" MO

05-1-012 "> yk\ g\ k-caBgo" XX

05-1-031 "lWapk ' XXX Has Bun

05-1-02* "HypoTB HOH KOMBUHaTe’ XX
ov 1-490 "Kusuntena' XXX

05-4-375 KaHumex matny6ot

05-1-004 'AHrupabon” casgo CUTAXK XX
05-1-017 Kunsun-tena "Mapso3” XK
05-1-696 Kunsunteno "Martnyb6otmu" XXX

HA.YAHITAHCKAA OBJIACTb

VirywTcyTcaHoal
06-1-137 AO "Capokat”
06-1-186 AO "Hsdocat" r HamaHraH
Y3aBTOTpaHc
13-12/645 HAYTMK r.HamaHrax
06-1/15 AO "YycTTpaHcakcneauumna"”
06-1/13 AO "HamaHraHtpaHc3kcaegnumnsa"
06-1/17 AO "HamaHraHTpaHccepsuc"
06-1/30 AO "HamaHraHckuii KUBL'
06-1-14 HamaHraH BunoatuHu "ABToKypuanw"
06-1-272 ATI-22 r HamaHraH
06-1-265 AO "HaMmaHraHCcKuii KupnuuHelii 3aBog"
06-1/120 "86-ABTOKOpXOHa" X)X Ham 06n
06-1-689 "7 akcn" XXK r HamaHraH
Y36ekcaBao
13-1-1/441a "HamaH! aH-Xwunona" XX
06-1/8 "Xyxanuk monnapu™ XXX Ham 06n
06-1/7 "Moitahsan” XXX Ham 06n
13-12-494 "HamaHraH Kuniium" XXX
06-1-9 "MagaHunii monnapu” XXX Ham.o6n
06-1-11 "HamaHraH-bakkonnnk" X>X
06-1/6 "HamaHraH-lasmon" X>X
06-1-155 HamaHraH "L apk rysanu” AX
Y36ekeHruncaH oat
06-1-135 AO "MyuwTapnii" HamaHraH TUKYBYMANK
06 1-182 AO "HoTyknumaun"
06-1/134 AO "Kamonot" r.HamaHraH
06-1-445 AO "Atnac" Ham.o6n
06-1/146 AO "YiiunHcka* obyBsHasa habpuka"
06-1-640 YopTtok "3yxan" AX
06-1-149 AO "Tawbymkkckas obysHaa ¢-ka" Ham o6n.
06-1-140 AOOT "¥3 Ham-TpukoTtax" r.HamaHraH
Y303uKoBKaTcaHoat
06-1-113 "Ovnopom"” XXX r HamaHraH
06-1-108 AO "Poxat" r Yaprak



YKrmoitamakmcaHoat

06-1-662 AO "HamaHraH aKCTpakT er’
[opun-AapmoH

06-1-12 "An-JTlykmoH" XXX Ham.o6n

06-1-33 HamauraH waxap "®apmMokoH" XK

06-1-51 AO "Mexpurunex"

06-1/45 "Oopu-Aapmon” AAB r HamaHraH

06/1-65 Ham Bun KocoHcoit TymaH "N6H-CuHo" XK

06-1/98 "HamaHraH-canomatnmk" XX

06-1/64 AOOT "Mon Aopu-AapmoH”

06-1/94 HamaHraH TymaH “fiopu-fapmor" XK

06-1-52 AO "Cornom aBnof y4yH"

06-1-102 AOOT "HaxoT fopu-AapmoH"

06-1/80 "Aopu-Aapmon” XXX Yiium TymaH

06-1/100 "Cor.ToM aBnog yuyH" X>X Ham.sun

06-1/103 "Mexpurune" X>K TypakKyproH TymaHu
MaxannuiicaHoaT

06-1-614 OT Yium "Mnakun™ XX

06-1-116 "YopTok" XXX Ham o6n
YpTa ocue Temup iynnap pecTopaHHWUHT

06-1-156 "HamaHraH Temup iiyn pectopann™ XXX
Ysntunenpom

06-1-461 "MMNP KocoHcoit" XK

06-1-362 AO “Yifun nappaHga" Ham o6n.
YamalcaHoart

06-1-143 AOOT "OnmocnaxTamaw" Ham 06n
YT16ekHedTras

06-1-95 "MuHroynokHedTbs” XXX Ham.sun.

YTCcaH0aTXY )X &NMUKKYPUINLL
06-1-124 AO'HamaHraH mexawnayns”

Y|6exuctoHTeMumpitynnapm

06-1/150 HamaHraH Temupityncasgo” XXX
Y'arpoknmecepsuc

06-1-84 HamaHraH rymaH "Arpoxumcepsuc™ XX

k6-1-57 AO "YmMrpoknmecepsuc” Ham 06n.

06-1/7>2 “Arpoknmecepsuc” XXX

06-1-75 YyeT TyuyaHu '[lexkoHMalcepsmc” AX

06-1/133 AO "[lcxKoHMaLwcepBuc” Yinum p-H

06-1/87 AO "[lexkoHmalicepsuc" YopTok p-H

06-1 61 "Y1/lpokHuecepBHe XXX Yiiuu p-u

06-1-381 "V «arpokumecepsuc” X>X Ham.sun

%-|/71 "Arpokumcccpamc* XXX UyeT TymaH

06-1-24 HauaTtaH “BHocepsuc” XXX

06-1/76 AH! nKyproH arpokumecepsmc XX
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Y3aBToliyn

06-1-56 "HamauraH-06040HYHANTN" XK

06-1135 "HamaHraH Kypuanw-iunrnw™ XX
Y16eKTypun3m

06-1-82 “Kyk capoii caitex" AX

06-1/152 "HamaHraH caiiexcepsuc"” X>XX
Y3cenbX0TCHabpCMOHT

06-1-554 Kvtain Tabmupnaww” OAX

06-1/141 AO "[lexkoHMaukcpsT' Ham 06n

06-1/112 AO "TabMHHOr4YH" Ham 06n

06-1/127 "icxkoHmatcepsuc” XoK Munnnnok tym

061/139 T>pak\praH TymaHnapapo "Tabmunotun” XX

06-1/134 "TabmuHOTUM" XXK Ham BLu

06-1-55 "*pKUH-Haknunet" X>K Ham B

06-1-123 Towb6y ok "AexkoHyawcepsuc OXX

06-1>K "T>mangexkoHmalu.ensuc* XXX Ham Hun
Ywanumiixtomat

06-1-47 "Mawnwmit xuamat XXX Hawm 06n
Mpouve

06-1-683 "YyeT naxta TonacH XX

06-1-591 "Yoprok Tona" XX

06-1-693 AO "l'yn6or naxtaTcumuw '

06-1-674 "Mon naxta TonacH" XXX

06-1/1.36 "Hopux Tona" XXX Ham o6n

06-1-686 Towbynok Tona™ XXX

06-M79 "Kocouncoii naxta TonacH" XXX

06-1-131 mYopTok MawmnHa«.0lamk" AXK

06-1-669 HamaHraH 3-coH naxta Tomnaw AX

06-1/132 HamawaH labMumHOT AX

06-1/129 Y1iUH KOTyKnMa mato XK

06-1-759 "KyTaH naxta Tomnaw’ XXX Hawm Bun

Him o6nnurpe6cotoT

06-1/53 Ham Bunoat >nlypxu kuto6 Ba Yyananuit monnap XX
06-1-19 "KyTtain" MCUNYXX

06-1-18 YukyproH uiaxap MCUUXX

06-1'22 TypakypraH TymaH MCUNUXXK

06-1-317 HY 4k\p| OH TymaHTapapo ynryptu casno 4" X>K
06-1/137 "HamawaHcanno NY"XXK

06-1-428 YopTok waxap MCUUXXK

06-1-385 YopTok TymaH MCHYO XX

06-W48 YopTok TymaH caBfo yMyMuit oBkaTnanmw NYXHK
06-1/21 YUKypIlOH wWwaxap ymymuii 0BKaTnaHuw X>X
06-1-448 "3agape MCUY" XK

06-1/38 TypakypraH TymaH ymymuii opkatnanmiw XXX
06-1-394 AOQ "UyeT ynrypxu casfo"

06-1-26 "AxanHwop" MCUYXXK

05-1-037 "3apadwoHn" XXX XaTtupuu TymaH

06-1-331 Mon rymaH MCUYXX

06-1/78 YiiuH TymaH Y CUUXEX
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06-1/91
06-1-114
06-1-110
06-1/36
06-1-369
06-1-122
06-1-34
061/121
06-1/49
06-1-81
06-1-731
06-1-27
06-1-534

Yl16ekounpTal\s
06-1-20

BHOBb CO3/jaHHbIE
06-1-353

YuryurrcyTcaHoat
01-181079731
OM-141
01-1-129
01-1-6836-81

YyvaatoTpamc

01-1-96097
01-1-13794
01-1-114601
01-1-5482
0OM-34711
01-1-29947
01-1-36299/3
0M-32S67/3
0M-31480

AHIMKYProH "Ymug" Haknmet XX

AO "Yitun" Ham o6n

Yitum nmaH MCUYXXK

YmxasT MCUNUXXK

AHTMKYprod tymaH MCUYXXK
AHTMKYProH 6ypaoknunnank NYXx
"Tyn6or* MCMUXXX 3agape TymaH
AHTUKYProH yMyMuii nuBkamaHmw XXX
3afape rym ymymuin oBkattaHui XX
HamaHraH TymaH 6ypgokmunank MUX>
HamaHraH rymaHn MCUUXX

Mon TymaH HaiimaH MCUUYX)X
“YyeT waxap" MXX

3apkeHT MCUYXXK Ham Bun

YykypraH TymaH MCUY OXX

PECNYBNNKA KAPAKANNMAKC1/

AO "XoxenH cyT"
AO "Hykyc-cyT"
AO "Xyxsinurywt"
AO "Hykyc-rounl

AO "KapfaKannakaBTOKypbl/abiC"

AO "AbloKaHure"

AP3 16T Hykyc

AO "KapakannaktpaHeukcnenmuym**
AO "bopaH"

AO "Tynnap"

AO "AsTocuab" r Hykyc

AO "Xankabag" Pec KapakannakcTaH
AO "KapyaH" PK

YumeBacab4aBoTy4y McaHoaT

01-1-1014481 AO ‘Hokuc BuHYaBoAbI"

01-1-137 AO Maacet" PK
Y36ekcaBfo

Ol-1-111 AO "Kwniium* r Hykyc

01-M 5688 AO "bakkanblk" r Taanartalu
YubekeHruncanoat

01-1-63477 AO "Apblynap"

01-1-063-132 AO "Hatbocat" Pec KapakannakcraH

YMrmoin makmcaHoat

Obl-061-126
01-1-259

AO "Mait" r Xopgxeinnn
AO 'Errap’' Pec kapa*annaxcraun
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01-01-093 AO 'M ali' Pec KapakannakctaH
01-1-064 AOOT "Xoxenm-mad" PK

Aopun-AapmoH

01-1-89485 FAO "[Oapu-Oapmak™ r Hykyc

01-1-066 AO ’Tapmana* PK

01-1-066 AO ’Nopu-AapmMoH’ rTypTKyb

OM-066 AOOT "bepyHu" r.Hykyc

01-1-066 AO "CanraHat"

01-1-066 AO’Apan’

OM-066 AO "3aup’

01-1-066 AO’Posa’

01-1-066 A O ’)XycaH’ PK

01-1-066 AO "Mexpurye" r bepyHu

01*1-066 AO ’[Oopun-[apMOH* SNNNKaIMHCXOTO p-Ha

01-1-066 AO "Alibyiinp" PK

01-1-066 AO "Wadpan* PK
MaxannuiicaHoat

01-1-086 AOOT "Kblpwbla* PK
YpTa ocue TeMup ilynnap pectopaHHUuUr

01-1-93081 AOOT ’CraHuusa Hykyc" PK
Y3Kkypunuin matepkannap

OM-H03 AO "Kap6oHat" r.Hykyc
Y3arpokypunmt

01-1-62 AO "MCIMMK-364* r.Hykyc
Y3[0HMaxcynot

OM-464 AAT "Kapakannakxnebonpogykr"

0OM-131 AOOT’ Epnonart’

01-1-700 "YumboigoHmaxcynotnapa” XX
Y3caHoaTxXyXannmkkypunui

01-1-425 AOOT "Yii-xal kypbinbic" PK
Y3arpokHmecepBuc

01-1-0094 AO "CyntaH" Pec.KapakannakctaH

01-1-102 AO "AkmaHrut-arpoxumcepsuc” PK

01-1-13? AOOT "Uumbait arpoxumcepaHc” PK
Y3cenbxo3cHabpemoKT

01-1-098 AO "XXaxoHrup" r Xogxeinu

01-1-060 AO "Cenbxo3maw" Pec KapakannakcTaH

01-1-127 AO "ArposanyacTb’

01-1-124 AO "TypTkyntexuuka" PK

01-1-096-100 AO "tOngys3" PK .

01-1-120 AO "XalixyH" PK

0I-M 18 AO TexHuka’ PK

01-1-134 AOOT’ Kabenb’ r.Hykyc

01-1-135 AOOT "KaHnbixonb Arpomawcepsuc' PK

01-1-130 AO "KapakannakarpomatwtpaHc"



01-1-10 AOOT "Amypapbs arpomaticepsuc” P!

01-1-22911 AO "Cenbxo3TexHuka" dnankanuH p-H
KKTexxuscepsuc

01-1-087 AO "Yopsa-cepsuc" PK

01-1-114 ATOT Texwapyacepsuc' PK
Mpoune

01-1-36929-4 AO "Mapyas’ PK

01-1-606 AOOT "KoublpaT-yH 3aBofbl’
KapakannakTyTblIHblY

01-1-84891 AO "Y36ekuctan"

01-1-80398 AO "KaHnblKynp"

01-1-58-1158 AO "Kunuubaii" PK

01-1-65822 AO "Ll bimban"

01-1-76390-8 AO "Xankabag" PK

01-1-72411-7 AO "Kereiinn" PK

01-1-55522-6 AO "Myiinak" PK

01-1-107 AO "Kapakonwu" PK

01-01-97276 AO "Amygapba" PK

01-1-119343 AO "Kunuak" PK

01-1-50312 AO "Yumbain" PK

01-1-91649 AO "Kaszax-fapba" PK

01-1-102077 AO "TypTkynb" PK

01-1-89328 AO "Me3oH Tapo3H" PK

01-1-088-! 56 AO "XKaiixyH" PK

01-1-92380 AO "Kenec" PK

01-1-54944 AO "WnpuH" PK

01-1-88249 AO ’f1B33aT" AMyaapbHHCXUI p-H PK

01-1-105548 AO TypTkynb Paiil1O" PK

CAMAPKAHOCKAA OB/TACTb

Y3n-urtcyrcaHoar

18-1-100 AO "KatTtakypraH rywrt"
08-1-600 AO "KaTTaxypraH-cyT"
YraBToTpaHc
08-0026-0026 CAYIMK r CamapkaHj
08-1-228 FA ATM-128 r.CamapkaHg
08-0040-0040 A WWP3-12r CamapKaHj
08-0034-0034 FA ATM-129r.CamapKaHj
08-0035-0035 A "MaxTtauniickoe ATM" Cam.o61.
08-0036-0036 A ATM-100 Cam.o6n
08-0037-0037 A ATM-31 Hapnaiicxuit p-H Cam.06n.
08-0038-0038 FTAATM-130 Malapbikckunii p-H Cam.061.
08-1-267 AOCO3M3
08-0027-0027 AO Camo6nCyY PCO ’Y3aBToKypunuw"
08-1-268 AOQO "Camapkampob6ntpaHcakcncamuma*
Y3ynrypxumbupxacaso
08-1-356 AO "CamapkaHgonToHpxrropr"
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Y wesacaCnaBoTaTymcaHoar

08 1-148 AO "3apataH”
YuybekcaBao
08-0019-00)4 ATMO "CamapkaHixoTrosapbl"”
Y'ubekeuruncanoat
08-1-127 AOOT HA®UNC
08-1-168 AO "boaHpa"
08-0032-0032 AOOT "Maxcu" r CamapkaHj,
YxuntosKarcaHoar
08-0017-0017 AO "O6u-Poxat" r CamapkaHa
YKrmotamarmcamoar
08-1-444 "KanakyproH er-moin” AX
Aopu-AapMoH
08-1-298 FAO 'CamapkaHpg [lopu-JapmMoH”
08-0052-0052 AO "[fopu-AapmoH" Cam p-Ha
08-0048-0048 AO “fopun-LapmoH" r Karra-KypiaH
08-0044-0044 AO "[Lopu-AapmoH" rHypabag
08-0043-0043 AO "[fopu-flapmoH" Taknakckoro p-Ha
08-0053-0053 AO "[Lopu-AapmoH" Kylwpabafckoro p-Ha
08-0028-0028 AO "[Lopu-OapmoH" Mactaap! aMcKoro p-Ha
08-0066-0066 AO "[lopu-flapmoH" lMaiiapblKCKOro p-Ha
08-0076-0076 AO "Lopu-AapMoH” Yenekcxoro p-Ha
08-0058-0058 AO "[Jopu-dapMoH" [NaxTaynHCKOro p-Ha
08-0045-0045 AO "[fopu-AapmMoH™ NWTbIXaHCKOrO p-Ha
08-0050-0050 AO "[Oopu-AapmoH" Oxambaiickoro p-Ha
08-0042-0042 AO "[fopu-AapmMoH' Yprytckoro p-Ha
08-0049-0049 AO "[opu-LlapmoH" BynyHrypckoro p-Ha
08 0046-0046 AO "fopu-AapmoH" KaTtTa-KypTaHckoro p-Ha
08-0054-0054 AO "[opu-AapmoH" T'yTankeHTCKOr 0 p-Ha
08(4)47-0047 AO "[opun-AapmoH" AK-[apbUHCKOro p-Ha
08-0058-0058 AO "[fopu-OapmoH" I AKTawa
08-0057-0057 AO "[Oopun-AapmoH" Hapnaiickoro p-ua
MaxannuiicaHoat
09-0010-0010 AO “YTKnp” Cam 06n
080000700007 AOOT "XyHapmaHg" r CamapkaHg
Y Mrypunvw matepuannap
08-1-i 55 AO "CamapKaHja Kypuauw matepuannapum kombuHata
YwTtuucnpom
08-1-366 AO "CamapkaHpf-nappaHga"
08-1-170 "Oxanunk-nappanga” X> Cam 06n
08-1-359 AO "HaBpywappaHga" Cam 06n
Y1lmawcaHoat
08-1-666 AO "CamapkaHgxnonkomanl™
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084)1194)119 ""3upaby.Tok Taxprba-Crmnoa 3asogm’ XK

Cam o6nnoTpe6eoto3

084)096-0096 OT "lMaxTamu TymaH casfo"
08-0098-0098 "Kapunabota" XXX Cam 061.
084)082-0082 *YMymuii oBkarnanuw casgo” XX Cam o6n
08-0100-0100 "AsToMO6MNUKN™ XOK Cam 0611.
08-0094-0094 TuHunuk" XXX Cam 06n.
08-0092-0092 “Xymop™ XX Cam.o6n
08-0087-0087 "3ueBypauH" XXX Cam.o611.
08-0097-0097 "Cy.TTaHo6og" X>X Cam o6n.
08-1-0102 AO "3upabynak" Cam 06n
08-1-733 AO "Hapnait" Cam 06n
08-1-0117 OTAX "Y'6ekucrtan'Cam 06n
08-14)124 AO "Op3uryn”

084)073-0073 ‘BapodoH" XXK Cam sun.
08-0074-0074 "JTecxo3" X>K Cam Bun
08-00714)071 "HoH kom6uHat" XXX Cam Bun
08-00724)072 "Aurnkypron” XX Cam Bun
08-0075-0075 "Nonwmn" XXX Cam Bun

OPXAHOAPbUHCKASA OBNTACTb

Y3rywTrcyTcaHoar
09-1-115 AO Tepmus-cyt”
09-1-134 AO Tepmus rywt”
09-14)075 AHrop Tym mon Taiiepnaw Ba 6ypgoku! a 6oi
Y3aBloTpauc
09-14K029 AO "Ys3aunokypuanw*
09-14X110 CAYNMKr AeHay Cyp 06n.
09-14)055 AO "CypxaHfapbaTpaHcakcnegnuma*
09-1-0074 AATII-8 r.Tepmes
Y36ekrasgo
09-14KO68 AO "ATTOpNnK"
09-1-0156 AO "laamon" Cyp 06n
09-1-0013 AO "XalixyH* r.Tepme3
09-14)073 AOOT "Knunyu" r.Tepmes
Y3b6ekenruncanoat
09-1-232 AO "CypxaH TekCTub"
Y16ekmebens
09-1-0135 AO "LWypun-mebens” Cyp 061
Yier Mol ramak ncaHoat
09-1-625 AOOT "CypxoHo3nKoBkaTcaHoatu" r leHay
Aopn-AapmoH
09-1-325 FAO 'Oopu-AapmoH* Cvp 06n
09-1-0089 ‘Aopu-fapmon” XXK My3paboT TymaHu
09-14)102 ‘Oopun-OapmoH* XXK KnsnpMKckuii p-H
9-14)0100 ‘Nopu-OapmoH” J1XK BoiicyH [ymaHu
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ny-pl**)' "OopHOapmoH™ XXX ONTUUCOT T4 MaHu

04-HUMS AO [Jopu[lapmoH' [leHayTCKumn p-H
0u.|-0044 [opH Oapuoit” XXK baHAUXOH - MaHu
©O.1-0(.1 '44-coH gopuxouna” r Tepmn
04-1-007? AeHoB waxap "Aopu-OapmoH AX
(VW-MNIbK "1-coH gopuxoHa T lepuci
09-1-0110 "Oopu-OapmoH" XK lepmul t>maHu
CapuiocHe T>MaH "fopu-AapmoH” XOK
04-]-01Gk LL>pyH TymaH "Jopu-dapmoH™ XK
AO "[opu-dapmoH" [yapKyp) aHCKOro p-Ha
ou-l-oi j# AO ’Lopu-AapmoH" LepaOanounH o p-Ha
09-i-0i07 AO "[fopu-fapmoH" KymMKypraHCKoro p-ua
04-1-014 AO "[opun-apmMoH" AHIopcKoro p-Ha
> MrpoKypuIMLL
09-1-001! AOOT "CypxaHfapefexXKOHKypuaHwW"
04-i-000* AO "[1eHOB KHLUMOK KYPHAHL"
Vuwtuuenpom
09-1-4*7 AO Tepmrkka» ntuyegadbpuka”
09-1-0144 OT >XapkypraH 6poiinep napaHgaumamk XXX
\ 1dkHmaxcynol
04-1-517 AO "Tcpmuns-HoH"
Anoka Bamqp/INIMN
04-1-0134 AO "MBT6yOT ytowmacu" r Tepmn
Y1caHoa T* y>KaIMKKYpUAnLL
(1]-(H»9< AOOT "CypXOHTBbMUHOT" T Tepme3
Mpoune
04-1-6V) "[leHoB naxT» Toranaw™ X>XX
09-1-0002 AO "LUypun mapKasnii MexaHuK ycTaxoHacH"
09-1-795 XapkyproH Tona X>X
«4-1-744 ")KapkyproH naxra" X>K
«4-1-739 Kutnpuk naxta Tosanaw XoK

CUp o6nnoTtpebeotos

(19-1-0012 AO *Poxart'

(«9-01-0027 AO "Xasapbar"

04-]-0<(A AO "[leHoB ynrypxw casgo"

09-1-14y AO "MwuHop"

09-1-006 AO "[xapkypraH"

04 10011 AO "NaHat" 1 [pKapKupraH

09-1-0022 AO "[eHoB TyMaH caBfo uwwnab ynkapuw™
09-1-0019 AO "HOpuH*

09-01-0018 AO "Tabaccxm™

09-1-0013 AO "AycT.TnK"

04-1-0030 AO “CypxoH mMBTNy60T"

04-1-0037 AO "Mys3pabor paiioH maTtny6o1*"

09-1 0028 AO "K'ywTernpmoH marry6ot”

04-1-0044 AO "Haunbaxop matny6o1"

04-1-0042 AO 'baii(AH paiioH ma|.b60T aoon casgo XX"
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o4.bnriy
091-0043
04-14)035
09-14t038
041-004*
09-14)034
09-mxiV)
09-14+09

04-1-0032
09-1-004
09-14HUI
04-1-0057
09141024
04-1 0084
09-1-0066
09-1-0017
09-1-0040
09-1-(X)33
09-1-0049
09-1-0058
09-1-0091
09-1-0023
09-14)126
09.14)118
09-14)086
09-14)129
09-1-0051
09-1-0025
09-14)130
09-1-0052
09.1-0063
09-14)131
09-14t015
09 14)132
09-1-0121
09-1-0124
09-1-0123
09-1 0062
09-1-0014
09-14)101
09-14+07

09-1-0016
09-14*26
09-14)134
09-14*125
09-1-0061
09-1014
09 1-0150
OH-009)
09-1-0006
09-1 0004
09-14)106
09-1-0090
09-14)155

AO "belKkyT»n'

AO T aunmmapoH Mattvoot"

AO Fiu w»'

AO "ObogoH catjo'

AO ’Ulvpofi-

AO "JToOMKM OTKOPMOYHOE X-BO"

AO “Ms ipa6oi p-om nwwTab Ynaapui*
AO bannmxou p-u matnx6ot'

AO ‘Oapb6aHn

AO "Baxop >MymMMmi4 oBKar MHULW"

AO "JlarmT marny6ot’

LLypun HOH aa voH Mai i\6ot NYXIK
AO Y ypx Bunoat Koon Tallku casfo 6upnawwimacul
Boiicyn Holt aa Holt maxcy noTnapu NUXXK
AO "TBkmunpyanl

'CuHa'CNYXXK
[JeHos waxap koon ctago XX
'boboTor” XX

YuyH paiioH matny6oT CUUXK

AO “UNctmkbon”
[OeHoa waxap "Typoii" CUYUXK
AO"Map»olfCNY

AO "Kopakamap casfo"

AHrop noH mwnab ynkapuw X>X
"Haspyl X>X Cyp 061

AHrop paiioH mMatny6oT XXX

*Tyx*op' X)X Cyp 06n

Caiipo6 koon CUYXOXK

Amru-ep casgo NMUXOK

Mupuwogmn matry6ot CUYXXK
MwpLuogm OMMaBKin oBKaTnaHmw NUYXXK
AH1N cp ymMxMuil oBKaTnaHuw X>K
"HupunpgHH' 1aBgo XXX
JanbBapTuH caBfo NUXOK

AO Yuin apbi»

7YpOH paiioH iapo yTTapsru casgo MXXK
XKap* .plaH Tnatopat mapkaw XXX
"Ynyréek" cagm> XK

AO MaHat" i Wypum Cyp 06n
"XKapKypTOH HOH Maxcy T Tap” NYXXK
AO "baxogup”

Owmag* >nr>P*u casgo 6axacy XXX

AO "HO.nyy"

Wuryn MCUYT

AO Yunobog matny6o» Cyp 06n

AO "O TTUHCoiA" CUY Cyp 06n

TcpMu1 ynryp»un capfo aa xapug 6axacn” XX
"KapBoH" XXX Cyp 06n

Knxunpuk paiioH MXXX

AO "Nctermon* Cyp 06n

LLicpo6og ymymuii oBKaTnaHmw XXX
AO Tepmckkoit O3b

Tepmu 1w annorr kuTo6 aa MagaHuii monnap XXX
Tepmut MUCTK
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09-1-0127 Tcpmus TymaH Matny6ot XK

09-1-0009 Lypun 6ypmoknumnmk X>x

09-1-0092 My3spa6og ynrypxu Ba xapug 6aHei

09-1-0005 LLlepo6og HOH uwnab unkapuww XXX

09-1-01 AxyH6060ca CUYXOK

09-1-00K4 'BOVACY H HOH HLLMa0 YmKapyw™ X>K

09-1-0003 "LLepobog caBao nwnab yukapmit' XX Cyp sun.

BHOBb co3fjaHHble
09-1-0087 AO “ToHr KOogayin“Cyp obn

CbIPTAPBUHCKASA OBJTACTb

Y3rywrcytcaHoar
10-1-125 AO "CHpgaperyun"
10-1-12 FytnctaHXBXX
10-1-152 'CalikyH060[ xy>anuknapapo 6ypgokuumnmk' X>K
10-1-11 AO "Calixyun-cyt" Cblp 06N
Y MBIOTrpaHc
10-1-9 CAYMK r Cbipgapbs
10-1-13 AAN-52 1 baxT
10-1-47 AATI-70 n [exkaHobag
10-1-22 AOQOT "CeblpaapbaTpaHcxusmar”
10-1-15 AO 'Cobipfapbakypunuw™* r MynucraH
10-1-35 "CAXM" XX
10-1-242 ATMN-71 r ®apxog Cbip 061
Y3meBacab3aBoTy3ymcaHoat
10-1-75 "ABTOXY>Xanuk" X>X Cblp Bun
Y36ekcaBgo
10-1-8 AO “Xyxanux Ba Magauuii Mmonnap* Cbip 061.
Y36ekeHruncaHoat
10-1-1 AO “Nona" r.rynucrax
10-1-68 AO “Hunydap" Cbip 06n.
Y3ermoiitamakHcaHoaT
10-1-244 "C'YNINCTOH 3KCTPaKT er” T.MyNIMCTOH
[opu-OapmoH
10-1-37 AO Tynxaiipu’
10-1-38 AO "MadgTyHa*
10-1-41 AO "[opH OapMoH’ r AHrnep
10-1-51 OKonTuH TymaH *[fopu-AapmoH' gasnat X>K
10-1-50 LU Pawwnpgos TymaH "Aopu-OapmoH™ gasnat X>K
10-1-53 CalixyHo60p TymaH ‘fopu-Lapmor™ OXK
10-1-57 *Oopu-AapmoH™* XK IMynucToH Lwaxap
10-1-58 BaesyT TymaHu “Lopu-Aapmon™ XK
10-1-63 LLnpuH waxap gasnat Jopu-AapmoH XK
10-1-52 Mup3ao6og TymaH “Oopu-AapmoH* XXK
10-1-«0 Xosoc TymaH "Oopu-AapmoH’ OXOK
10-1-54 FynuctoH TymaH “fopu-AapmoH™ XOK
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10-1-59 Mexwnatobog TymaH "Oopu-AapmoH™ XK

10-1-74 AOOT "Mexpurue" Cbip 061
10-1-72 TunéTexXHMKa" XK

MaxannuiicaHoat
10-1-25 AO "BapxaH*

YpTa ocue TeMup iy.nnap pecTopaHHWUHE
10-1-4 AO “LoppecTopaH Coipgapba”
10-1-14 AO "T'ynucTtaH Temup iyn 6ekatu pectopaHu”
10-1-67 XoBoc Temup iiyn pectopaHn XXX

Y )6CKTpaKcKypuanL
10-1-64 MMK-128 Cbip 061

Mpouve
10-1-7 AO “Temyp"

Chblp obnanoTpebeotoT

10-1-35 L Pawmngos tyman XMXX
10-1-24 YubeknctoH XMX
10-1-20 CalixyHo6og TymaH XMXX
10-1-30 CaiixyHo60g TymaH noH NUXHXX
10 1-33 BoeByT TymaH aBromo6un kopxoHacu XXX
10-1-32 "YcmoHo604 MaTny6oT Koonepaumam™ XoK
10-1-46 "YcmoHo604 caBgo 6upnawwmacu” X>K
10-1-23 CalixyHo604 Tyman ymymuii oBkatnaHuw XK
10-1-17 BaxT waxap MX>X
10-1-40 Cupfape Lwaxap yMyMuii OBKaTNaHuLL KopxoHacu XXX
10-1-28 BoeByT non N4 Ba ymymuii oBkatnaHmw XXX
10-1-31 "Bunoar >pMoH-k\punuw casgo 6upnawimacu™ XoK
10-1-18 BaxT waxap yMymMuit oBkaTnaHuw X>K
10-1-27 [ynmucton TymaH HOH KopxoHacu X>K
10-1-26 ['yNUCTOH TyMaH YMyMWiA OBKaTNaHWL KopxoHacu XK
10-1-42 X0BOC TyMaH yMyMWiA 0BKaTnaHuULW KopxoHacu X>XK
10-1-29 BoeByT xyxanuk xucobugalH koonymusepma!l XK
10-1-39 Cupfape TymaH Xuccafopink aBTOKOPXOHacK
10-1-19 Awnep waxap MXXK
10-1-45 Cuppape Bunoat aBTokopxoHacu XXX

BHOBb COMAHHbK
10-1-5 AO ’Mauwnii Texcon'

TAWKEHTCKAA OB/IACTb

YurywrcyTcaHoat
11-1-68 AO "YupunkeyT
14-67 AO "bekabag-rywT"
11-1-82 AO "Yunpunkrywt"
13-1-71 AO "AHruidy.n-ywTkoHcepaa'
11-1-83 AO TowkKeHTrywT"
17-10-8 AO "AHrpeHrywr"
11-1-94 AO "AurpeucyT"
11-1-96 AO "Bekobog cyt"
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17-1-44 AO "Aurnyiin cytn*

Y3aBTOTpauc
17-10-14 AAT-122r Bvxa
17-10-24 AO "Ok-Ayn"
17-10-11 AATT-125r.a3anKeHT
11-1-128 AATI-80 r Anmanbik
17-10-20 AATT-46 N.ANUMKEHT
17-10-16 AATI-81 r Congatckoe
17-10-19 YAYTIK r Ynpumk
11-1-157 AATM-74r.Toi-Tena
11-1-160 AATT-72 1 AHrpeH
11-1-136 AAT1-82 r.INckeHr
1-1-131 AATI-2 1 Ynpumk
17-10-09 AAMM-121 nAurnbasap
17-10-17 AAYTIK r.Anmanbik
14-1-34 AO "bapakat”
Y3ynrypxubupxacasio
17-10-50 AO "Haspy3" r.AHrpeH
Y3meBacab3aBoTy3ymcaHoat
11-1-107 "OX0oHrBpoH" X>K
11-1-623 "Ma3anxeHT Taxpmba amHo-o3mkumncat" AK
Y36ekcaBo
17-10-34 AO ’UYnpunk-Taom*
17-10-10 AO "Vkbon*
11-1-143 AO "AHrpencasfo*
17-10-12 ’AHrpeH TAOM"
17-10-32 AO "tOnays” r.Anmansik
11-1-85 AO "Anrn-Casgo"” Tawobn.
11-1-181 AO "Yupumnkwaxapcaago"
17-10-30 AO "Ycta" Taw o6n
17-10-13 AO 'XaHabag* Tawob.
11-1-264 AO "T1pomKapTOHTOPr"
17-10-26 AO "Hunydap* TaL o6n.
11-1-212 AO “Cemypr" r.A1ruons
Y36ekeHruncaHoat
11-1-139 AO "Baxt"
11-1-188 AO "KUYKUHTOIA"
11-1-330 AOOT "l'yHua"
Y303MKOBKaTcaHoaT
11-1-126 ANMKO "NMa3sat" r AHruonbL
11-1-624 AO "Poxat’ Taw 06n.
17-10-31 AO "Ma3aHga" Taw 061.
Y36ekmebenb
11-1-333 AO "Anmasapmebens"”
11-1-613 AO "AnManbIKCKNiA MebenbHbIA KOMOUHAT*
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YKrmoiitamakucaHoaT

11-1-167

Aopn-AapmoH
17-10-22
17-10-53
11-01-71
11-01-70
17-10-55
17-10-04
17-10-63
17-10-43
11-1-89
11-1-75
M-1-97
11-1-98
11-1-95
1-1-101
17-10-60
11-1-125
11-1-112
11-1-133

MaxannuiicaHoaT
17-10-21
11-1-127
11-1-134
11-1-92
11-1-144

YmatocaHoaTt
17-10-15
17-10-23

YMrpoKypHAuLW
11-1-103
11-1-557

CaHoart KypuauLl
11-01-563

YmTnwenpom
11-1-278
11-1-275
11-1-560
11-1-572
11-1-364
11-1-347

YrmauwcaHoat
M-1-180

AO "SAHruityn er-moit*

AO *[lopm-Aapmon™ r.bckabas

AOQ "Curopa”

AO "Haguc" r YnHa]

AO "[asoiin"

AO ’[opu-fapmoH™* AXXypranckoro p-Ha
AO ‘OopuiuyHoc* Taw o6n.

AO *MN6Mm-CrHo"

AO "Canomarnun*'

AO *WLN®O* r Masanmut

AO "Paiixom* fopu-AapmoH Taww.o6n.
AO "CaxomT*

AO Tab6ob6at'Taw o6n

AO *Xamaa*

AO 'JTykmounn Xakum*

AO *15-fopuxona” Taw 061.

AO "LWudokopuidi Maxuanin* Taww obn
AO 'lWunobaxw’

AO "duwoun-by»a* Talw.o6n.

AO “ToHr* r.ToliTena

AO "3athap*

AO "MagTyna’ Taww.obn.
AO "MeramxcTt" Taw.obn.
AOOT "YTKup" r AHrpeH

AO *“Yumon*
AO AP3-4 r Anvanblk

AO “Arpomawt”
AO *Kenecckuit OPM3*

IN®) [ToF)

AO TolwKeHTNappaHas"
*LWapod Pawngos’ XXX Tatw.o6:.
AO TolwwkeHT6poiinep"

AO "Ymung" Taww.o6n.

AO ’Asagbawl’
*YpTauvpumknappaHga* X>X

AO "Y36eKkxnMmall*

Y XaHoaTXyXannKKypMAnLL

17-10-54

AO*YCY™*
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17-10-35 AAT-11n AsaHrapg Taw.o6n

11-1-378 MMK-15 r Avrpen

11-1-350 AO "Yupumk-cTpoir”

11-1-88 AO ATM-9 Taw 061

11-1-512 AO Aurntons 033 "PemcTpoiigopmalmnH’

11-01-140 AOOT "ATI1-13" r AxaHrapau
YNUrpok nmecccpsuc

1-1-136 AO ByrToHnvK "YTarpokumecepsuc"

11-1116 AO "OMTMN" Taw o6n

11-01-131 AO "TpaHccenbxoTXMmme™ Taww 06n
YMBTOYN

1-1-91 AO "AHrpeun-o6ogoHunauru’”

11-1-154 AO Anmanbik "O6040HYMINK"
YTcenmoTcmMabpeMoHT

11-1-119 Knbpaii rymaHu k-* amxomnapu NMYXHXK

11-1-142 AO "PMNM" Taww 06n

11-1128 AO "3aHrnortuHckoe PrmM"

11-1-153 AO “Kyiinumpumkckoe PIM*

11-1-137 AO "KeckoHxap" Tawu 06n.

11-1-550 AO "YpTaaynioeoe MPO’

11-1-93 AO "TymancenbxoTcHabpemount" Taw 06
MuHcenbxoTPY T

11-1-121 AO "Congatcknii TMAX*
Y)6lii>

11-1-504 AOOT *[amaun™ Taw 06n
Mpoune

11-1-429 AO *Hyp*

111-149 "Y«nin Kanon Tasogu™ X>K

11-1-016 AOOQOT "Kymup Kypunuw'" r. AHrpeH
Tawkoon6upnawuys

17-10-28 AO "MuHr-Yuuap"

11-1-78 AO "baxtuep"

17-10-56 AO "Xyxanuk" Taw.obn

11-1-553 "OKkyproH* XX Tatu.o6n.

11-1-318 AO "3aHruora"

11-1-386 "BycToHMMK" XK

17-10-58 AO "Nataat* r AKKypraH

11-1-86 AO "AHrnéotop" Taw o61.

11-1-90 AO “[pxymaoatap” Taw 067.

11-1-416 AOOT "YuHoT" Taw o6n.

11-1-74 AOOT "Bbobyp" Taw 06n

11-1-329 AOOT "TaLlukeHT"

11-1-118 "CypaHkeHT" X)X Taw 061

11-1-221 AO "Anmamp" Taw 06;*

11-1-422 AO "Koynun" Taw 06n.

11-1-102 AO "bypaoknymnuk"

11-1-65 AO "[lypmoH" TaLu 06n.
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i1-1-113
11-1-523
11-1-129
11-1-113
17-10-bl
11-1 724

BHOBb COMaHHbIe
17-10-27

AO "daiiuynno Xyxaes"

AO 'FOKopuumpymk"

AO "CakcaHoTB" TaLu

AO "d«iily:ot0 Xyxaes' Taw 061
AO "Awun-b6aunp'

AO "Mckent" Tall oon

AO"BMHOKOP TAHIpeH

11-1-111 "Beknbap caBao" XX
PEPFAHCKAA OBNACTb

YuwyuwteytcaHoar

12-1-104 AO "®eproHa rywT’

12-1-130 AO "KyKoH cyT”

12-1-123 AO "KyKoH ryun"

12-1-124 AO "®aproHacyt

12-1-006 "MaprusioH cyt" XX
YMBTOTpaHC

12-1-005 AO "XHamaTt"

12-1-001 AATI-64 1 PepraHa

12-1-002 AATI-75 n.Tawnak

12-1-008 PAYTIK r PepraHa

12-1-007 KAAYTIK r KokaHg,

12-1-040 AO "daproHasuion rrpancnkcnegnumna™

12-1-004 AAT-65! KokaHp

12-1-003 \UATI 55 r.KokaHa

12-1-233 A ATI-3 1 ®depraHa

12-1-104 AO "YHHop" 1 KokaHA
Y 1meBaca63aBoTYy jymMcaHoar

12-1-95 AO "MacTtoHa"

12-1-055 "3unon™ XX
YT16eKkcaszo

12-1-533 KykoH wwaxap "bakkonuk™ X/HK
Yn6ekeHruncaHoar

12-1-479 Yuxynpuk TymaHn TTUYB XK

12-1-393 AO 'Bysaiiga"

12-1-498 AO "MM3" r MaprunaH

12-1-258 ‘belapHK MoMUK™ XK

12-1-43S "MaprunoH xuH-amacu' AX

12-1-402 'B 42K HRaK nynn" XXX

12-1-426 AO "VnBkun t MapT Mu

12-1-635 “Yivioe*" \)K der o6y

12-1-349 Yukynpuk TamMaHn "Xvmo XK

Y-KNnukoBkarcaHoat

12-1-589

OAOTMTMH 1 ®PeplaHa

59



Y36ekmebens

12-1-354 AO "KyBamebenb"
Y3ermoiitamakucaHoat

12-1-476 AO "KyKoH er-moi”
Aopu-dapmoH

12-1-107 "®apmakoH” XK

10-1-113 "Fanen" XX

12-1-103 AO "T'ynHopa”

12-1-108 FAO "[Oopu-fapmoH™ dep 061

12-1-123 E3eBoH TymaHu "Capgop” X[,

12-1-099 AO "Mexp“ ®ep.obn.

12-1-109 AO "ABuLEHHA”

12-1-090 AOOT "Haxot" X)X ®ep 06n

12-1-013 AO "Manuka" dep 06n

12-1-127 Tynxaiipn" XXX Belapuk Tym

12-1-098 "bobyp" XXX BysaJlna TymaHu
MaxannwniicaHoaT

12-1-171 AO "®aii3" r K\sacai

12-1-778 "NeTukbon" OTXXK
YwmaTtocaHoat

12-1-012 AO "byHepaxop" r MaprunaH
YanTuuenpom

12-1-432 AO "daproHa Haconun nappaHna”

12-1-49? "BycToH” nappaHgaunnmk X>K
Y3a0HMaxcynoT

12-1-460 AO "bargag goHmaxcynotnapu™

12-1-459 "®aproHaHoH" XXX

12-1-463 AO "KyKoHAoHMaxcynot"

12-1-565 "®aproHa AoH maxcynot NYX>K”

12-1-567 AO "MaprunaH HoH"

12-1-585 AO "KyBa foHmMaxcynotnapun”
YacaHoaTXyXamKKypu.TULL

12-1-377 "394-KMK" XK

12-1-032 AO "daproHaTpaHcMaxcyckypuamw™
YUTpOKMMeCepBHC

12-1-009 "KyKOH TyM MOAAMIA-TeX TabMUHOTK" XOK
Y36eKTypur3m

12-1-179 AO 'TyproctuHuua Ayctank" r depraHa
Y3eeNbx03eHabpeMOoHT

12-1-106 "Y36eknctoH" | 1 X>K dep 06n

12-1-172 "®aproHa BUN MOAAWIA TEXHUKA TabMUHOTUM” XXK

12-1-112 dypKaT TyMaH K-X TabMUHALL Ba Tabmupall X>K

12-1-159 KyBa Tymauu TabMuuniall Ba Tabmupial

60



Y360LeroyKypunnLL

12 1-511 AO "O3CN" r Kokaun

Mpouu:
12-1-176 KyKoH 1-uu naxTa Tosanaw 3asogm XX
12-1-667 K>KOH 2-uy naxTa To3anatu 3asogn X>K
12-1-757 Y36eKNCTOH NaxTa To3anall 3aBoau X>K
12-1-646 "KyBa naxtaHu xaiiTa uwnaw" AX

®ep 06nnoTpe6eotos
12-1-039 "ABTOMOGMNUN" XK
12-1-021 "Masbpudatr” X>XK
12-1-048 Townok ymymuii oBkaTnaHuw X>XK
12-1-05 "KyBa” ynrypxm matny6ot casfo XX
12-1-045 E3eson TymaH matny6ot XK
12-1-046 E3eBOH TyMaH yMyMuii OBKaTnaHMLW Matay6oT XXK
12-14)89 "PaproHa waxap" matny6ot X>X
12-1-056 KyKoH Liaxap mABTOMOGUAUM™ MaTny60T XXK
12-1-022 AO "MasaHpa"
12-1-023 "Uyn caBfo” matny6ot X>K
12-1-037 "Pn3nK-Py3nmMu3" HOH nwnab ymkapmit XXX
12-1-027 Puwton TymaH matny6ot X>K
12-1-029 "MapBo3" CUUM XK
12-1-071 T [MonsaHOB HOMAK" MaTNy60T XXK
12-1-024 daproHa sunoat Bocurta casgo XK
12-14177 Kyn coxanu "BycToH" NYMXXK
12-1-058 PuwTon TymaH "HaBbaxop" matny6ot XK
12-1-050 Puwiton TymaH ymymuii oBKaTnaHuw matny6ot XK
12-1-028 daproHa TymaHu HOH Ba KaHAonat maxcynot NUXK
12-1-053 "Tonusongmes HOMAN™ MaTNy60T XXK
12-1-076 PULTOH TymMaH HOH NYMXXK
12-1-015 "KykoH" caBgo nwwnab ynkapui X>X
12-1-033 daproHa TyMaHu ymymMuit oBkaTasmmLl XXX
12-1-063 Ontuapuk rymaH "Mwomny™ matny6ot X>XK
12-1-057 Borpopg tymaH “AsToTpaHcnoptyumn” XK
12-1-025 "Anuwep" XXX
12-1-251 Townok TymaH MXXK
12-1-031 "Hasbaxop" ynrypxw casgo X>X
12-1-017 TabMuHoTUM" XK
12-1-065 Yukynpuk TymaH [JeXxkoH60eB HoMn XOK
12-1-069 Yukynpuk TyMmadm HoH NYXOK
12-1-072 Yukynpuk TymaHn MYXOK
12-1-067 YUKynpuk TyMaHu yMymuii oBkatnaHmw XX
12-1-052 YuKkynpuk TymaHun "ABTOTpakTop™ capoiin XXX
12-1-095 Yukynpuk TymaHm X.Xakumsoga X>XK
12-1-030 Y36eKUCTOH TymMaHu ymymuii oBkatnanuw MX>K
12-1-075 "Ewnmk” MXX
12-1-074 Y36eK1CTOH TyMaHu TaHno6og" MXXX
12-1-026 Y36eKUCTOH TyMaHu "AiinaH™ ynrypxm MXOK
12-1-062 OnTnapuk TymaH "/lassat" XX
12-1-083 [anrapa Tymann Mynkobog MX>XX
12-1-034 ®ypKaT Ty MaHW yMyMuWiA 0BKaTnaHWWw XXX
12-1-038 dypkKaT TymaHu HoH NYXOK
12-1-018 Townok HoH NYXXK
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ty 1044
¥ 1-093
12- 1-035
12-1-059
12-1-115
12- 1-07K
12-i-42
12-1-014
12-1-0W
12 1-08*
12- 1-00"
1-0%
12-1-079
12-1-11S
12-1-11%
12-1-073
12-1-047
17.1-144
12-1*116
12 1-120
12-1-081
12-1-135
12 1-087
12-1-140
12-1-12*
12-i-066
12-1-126
12-1-121
12-1-141
12-1-39
12-bl22
12-1.25
12-1-219
12- |I-<>44

V3r%u ttcvtcaHoaT
13-01-05
13-1-146
13-1187
13-01-07

Y3aBTOTpaHC
131 4
13-01-15
13-01-34
13-1-280
13-01-38
13-1-26
13-01-29
13-01-28
13-01-33
13-01-31

E3eBoil TymaH HOH UM XK

[aHrapa TymaHu \ mymuii oBkatnaHuw MXOXK
KykoH “Yyn casgo”

"HalivaHuya' MXX

"Asronéor" MX>X

Bu-Baiina TymaH "Y36ekncToH" MXXK
"MycTakunnux” X>X ®ep o06n

“KykoH" MaTny6oT caB3o XXX

ByBoiina n MaHu ymymuid oBkaTnaHuw XXX
ByBsaiiga TymaHu CU MXXK

ByBaiiga TymaH AHrukyp' on MXXX
Bysalifa TymaHn baukmp MXXK

ByBalia TymaHu HOH NUYXOK

dypkaT TymaHn KykoH MXXK

AiinaH waxap MXX

daproHa tymaHn Assan MXX

®aproHa TyMmaHu YumunoH MXXK

Cyx TymaH MXX

[aHrapa TymaH HoH MYXOK
ABTOMOGMNUM MXOK Dep 061
OxyH6060€B TyMaHU >MyMuiA 0BKaTnaHuw XXX
KykoH BocuTa casgo X>K

Townok "ABTOMO6UbL TpaHCopT xm3amatun' X>K
Ontnapuk TymaHu "Haspys" MXX
"To3urmxaoH” MXXK

M Xanunos Homan MXXK

PHLWTOH TymaHn aBTOKOpXoHa MX>K
Hypcyx MXOK

OnTtuapuk T\ Main "TuHUANK” XK
Ontnapuk TymaH "Y36ekncToH” X>K
OxyH6060eB Tyman HOH MUXXK

®ypkat TymaHu "AsTomobunumn’ MX>X
"Matny6oTun” XXX r MaprunaH
Y36€eKMCTOH TyMaH HOH Y XK

XOPE3MCKAfA OB/IACTb

AO "[pyxba-cyT"

AO "Yprany-rywr"”

AO "YpraHy-cyt"

AOOT "bekuec-mon 3aBog" Xop 06n

XAYTIK r ¥Ypreny Xop.o6n

AOQ "Xope3mTpaHcakcnegmumna”
AP3-13 XVBUHCKWIA p-H Xop 06N

AO ’Xope3m aBTOMOOMb 3aBOAN"
AO "Xopesmckuit KNB1l

AOOT OPC “Xope3mTpaHc"

AO "Xypmar"

YI'TTK "Xope3mTpaHCKOMNeKkT"
FAAT-9 AHrH6asapckHit p-H Xop 061
TAAM-43 XaHKuHCKuA p-H Xop 061



13-01-32 FTAAM-79 XuBnHcKuit p-u Xopobn

13-014)8 AO LWUP3 r YpreHy

13-01-39 AOOT "baxt" Xop 06n.

13-01-11 AO "Xopesmckuit 061.CY"
Yiynrypxunoupxacasno

13-1-77 "XaiixyH" XXX Xop.sun.
Y3meBacab3aBorrsymcaHoat

13-01-71 AOOT "LWapo6" Xop 06n
Y36ekcasio

13-01-30 AO "BakKoNNMK* r.YpreHy

13-1-79 "[pyx6acasno” X>X Xop sun.

13-01-72 AO "Ymug“r Apyxoba

13-01-61 AOOT "Anb-Xope3mn"
Y36cKeHruncaHoat

13-1-156 AO "depy3"

13-1-392 AO "Xwusa runammn’
Y36ek Mebenb

13-1-60 AO "YpreHumebenb" Xop 061
Y3ermoiiTamaxucaHoat

13-1-295 AO "Ypr*uy-er”
Aopn-AapmoH

13-01-43 AO "LWyxpat"

13-01-35 AO "[Lopun-AapmoH" Xop 061.

13-01-49 AO "T'ynu PaiixoH"

13-01-44 AO "Hunydap" I'ypneHckuii p-H Xop 06/1.

13-01-52 AO"Mexpuru«"

13-01-51 AO "PaiixoH"

13-01-45 AO "CaHo"

13-01-50 AO "Lngo" AHrnbasapckuii p-H

13-01-47 AO "Lludgo" barart p-H

13-01-55 AO "Aby PaiixoH"

13-01-46 AO "N6H-CnHO" BaraT. p-H Xop. 06n.

13-01-54 AO "JTYKMOHMN XOKUM"

13-01-41 AO "N6H-CrHO" YpreHuckuii p-H Xop.o6n.

13-01-48 AO "Aunop" Xop.o6n. AHrucap p-H

13-01-42 AO "AHop" XaHKUHCKUIA p-H

13-01-40 "Magatkop" ALl Yprauy wwaxap
MaxannwuiicaHoat

13-1-73 "Wopnumk™ XX Xop sun

13-1-76 AO3T "lNypnan* ®THIM Xop 06n
Y36exHe(hTTa3

13-01-27 AO "T"azumnap TabMUNOTK" .Y preHy
Y3cenbxo3cHabpeMoHT

13-01-17 AOOQOT XaHka "Arpomatucepsuc”
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13-01-64 AOOQOT Xwusa "ArpocneLpemMoHT"

13-01-13 XaHka Tymaunarpomaticepsuc' OTXXK Xop.o6n.
13-01-22 AO "Arpomatucepsuc” r Apyxo6a
13-01-63 AOOT "XaHkKa cneLmMacTepckoii” Xop 06n.
13-01-59 AOQOT "Xope3mcnenpemoHT" I Yprexy
Mpoune
13-1-346 AO ’Wapun 3apunos’ Xop.o6n
13-01-14 AOOT' Arpomatucepsuc” Xop.obn
13-01-37 Xasapacn TymaH "Arpomatucepsuc” X>K
Xop 0651n01pe6eotoy
13-1-203 "LWaxo60T" XXX Xop 061
13-1-201 "Xaiapacn" MXXX Xop 061
13-1-197 Xusa waxap XX
13-1-202 Typoii" XXX Xop 06n
13-1-199 "AHrnbasap" X> Xop.obn
13-1-195 "Kywkynup" CXXK
13-1-200 "Yprany" MXOK
13-1-196 "Borot" XXX Xop 061
13-1-198 "XoHka-Casno! ap" XXX Xop 06n.
13-1-269 YpraHy waxap Cap6oHCUNYXIK
13-01-10 LLoBoT TymMaHu "MoHoK™ X>K
13-01-57 AOOT XuBUHCKas ONTOBO-TOproeas 6asa
13-01-68 "MutHak- XXX Xop 06n
13-01-70 XO0HKa TymMannBpapo ynrypxu casgo 6aumcu XK
13-01-67 "AHrnapuk casgo” X>K
13-01-20 "Xasapacn ynrypxu caBgo 6azacu” XXX
134)1-69 "lNypnau casgo” XXK
13-1-67 AOOT "KapaBaH-capaii" Xop 06n
13-1-21 AOOT "KapBsak" Xop.o6n.
BHOBb cO3fjaHHble
N48 AQO'Typnan’
I TAWKEHT
Y3rywrcyTtcanoar
14-1-482 PUNK "Y3rywrcytcaHoaTUHBECT™
14-1-150 AO Towkent cyt”
Y3aBTOTpaHC
14-1-4 AO "I'paHuT" Kopnopauumn Y3aBToTpaHc
14-1-1 AO "Pag"
14-1-110 AO "LlWaxpyx”
n-1-9 TAAYTMK r TawkeHT
141-12 AO "LLInHHOe at eHCTBO’
14-1-13 AO "Y3aBTOTpaHcbyTnaw"
14-1-176 AATI-1 r TalluKeHT
14-1-22 AO "MagunH'a"
14-1-118 AATT-127 1 TalKeHT
14-1-24 AAT1-145 rTawKeHT
14-1-25 AO "Toan"
17-10-38 AO "TowwBunoAaTTpaHcaKcneanums”
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14-1-11 AAT-142 r.TalkeHT

14-i 223 AO "Y3asToco3naul c TOP3 N 8
14-1-204 AO TawropTpaHc3kcnegHums’
14-1-31 AOOT "baxt" r TallKeHT

14-1-224 AAT-143 1 TawKeHT

17-10-33 AO TawobncTpoiiynpasnrHue"
14-1-241 FAATI-3 r.TawkeHT

14-1-30 AO "MNHTpa" * ¥Y3undopmTpaHccucTema
14-1-230 AKLMNOHEpHOe TpaHC3Kcnes areHcTso
14-1-37 AO KTB "Astocornsw" r.TawKeHT
14-1-43 AOOT PCY TTNY

14-1-226 AO TWP3-9’

14-1-41 AOOT "Y3aBTOLWMNHA"

14-1-281 AOOT *AP3-2’ r.TallKeHT

14-1-35 AO "AsTocrnopTtcepBuc"” r.TalwkeHT

Vi>nrypxumbupxacaszo

14-1-3 AO OTN® "Y3komnnekrobopysosaHme"

14-1-99 AOOQOT OTM® ’Y3xumnonHmeprtopr’

14-1-109 AO *Y1mekTponpubopTtopr"

14-1-117 AO "YuyanekTpkabencasgo"

14-1-120 AO "Tawropontbupxetopr"

14-1-279 AOOTMN® N'rnecéymtopr"

14-i-309 AO "Y3nertopr" r.TalWKeHT

14-1-297 OTN® "Y3kombbITTOPr"

14-1-326 AO "Y3mawrTopr’

14-1-315 AO J1 KTaHKOUHCTpyMeHTTOpr"
V36cKcaBao

06-1-89 AO ’TMoitach3an Ba cnopTMonnapH"

14-1-108 AO "BaKKOMMHK"

14-1-138 TAO Tasmon"

14M 21 AO "XaMM" T TallKeHT

14 1-75 TAOPTO "CaHoat monnapu™

14-1-59 PAO *ManaHuii moxTapu’

14-1-78 AOOT "O6H-Pason™

11-1-83 AK ToOLWKeHT Bunorr casgo’
Y36ekeHruncaHoat

O- 1-88 AK ’JleTpomuHBeCT"

14-1-2 AO TKO ’¥3bekucraHn’

14-1-8 AO "KyHpys’

14-1-122 AO "Manuka"

14-1-153 AO "MagnHa"

14-1-16 AOOMTW "ryran"

14-1-6 AO TallKeHTCKOe Npou3BOACTBEHHOE 06yBHOE 06-e1

14-1-172 AO "YukyH"

14-1-23 AO "MapH3oa"

14-1-19 AO "Moiiadzanumn™

14-1-222 AO ’Pabpuka ronosHoix y6opos um AxyHb6o6aem’

14-1-7 AO "Hadmc’ r TalukeHT

14-1-179 AO ’tOpay3"

14-1-68 AOOT Tona’r TalKeHT

14-1-84 AO ’Capgad’ r.TawkeHT
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14-1-440

AO "Kusnn ToHr" r TawkeHT

Y103nKoBKaTcaHoar

14-1-29

AO "TuwenpomMmnpoeKT’

14-1-194 AO "YpToK"

14-1-324 AO "JlazsaT" 1 TallKeHT

14-1-56 AO "Xywpyin” r.TawkeHT

14-1-76 AOOT "Bbelwu-eroy Muso’

Y36ekmebenb

14-1-91 AO “TowoliHa"

14-1-54 AOOT "YcTa-Mypog"

14-1-470 AO TawkeHTMebenb"

14-1-514 "Ceprenun mebens 6upnawmacm™!

14-1-332 AO "Y36ym" I TalLKeHT
Y3ermoKTamak ucaHoat

14-1-225 AO "PaBlaH" r.TaWwKkeHT

14-1-246 AO Towmaprer"

14-1-42 AO "Temupun”

14-1-71 AO "Mapka3s" r.TawkeHT

Aopu-LapmoH
14-1-33
14-1-46
14-1-53
14-1-57
14-1-60
14-1-55
14-1-94
14-1-47
11-1-135
14-1-87
14-1-77

MaxannHiicaHoaT
M-18
14-1-50
14-1-83
14-1-316
14-1-85

AO anTteka-59 "Jlona"

AOOT "HacTapuH’ r.TalwkeHT
AO "YakaHpa* r.TalWwkKeHT

AO "PalixoH-94"

AOOT "Anrteka-7"

AO "CobUTXKOH" r.TaKeHT
AO "AnxoH"

AO "150-[opuxoHa" r.TaKeHT
'AO "[Oopu-AapmoH" Taww 06n
AO "NcTnknon-159" r.TawkeHT
AO "3nenB-73'r TalWKeHT

AO "MeTannoobpaboTtka"

AO "HaBpy3 1 Ko’ r.TawkeHT
AO3T "Woanmk" r.TakeHT
AO "®aiAz" r.TawkeHT
’Y3MaxanuiTabMUHOTCOTHL" X

YpTa ocue TeMup iiynnap pecTopaHHUHT

14-1-133

Y3arpokypunuiu
14-1-101
14-1-102
14-1-51

CaHoar rypunui
14-1-5
14-1-15
14-1-14

AOQ "CpepgasxennoppecropaH

AO NTK "ArpocTpoiiTennmma”
AO "ArpocaHTexrasmoHTax"
Taxpuba TabMupnan/ mexaHuka

AO Typoi™"
AO "TpomcTpoiinHagycTpma”
AO PCMY
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YTmalucaHoat

14-1-382 AO "CKbB no xn10nkoo4yncTke”

14-1-367 AO "MukoTem”

14-1*10 AOOT "CTM" r.TawkeHT

14-1-679 AOOT ”Ac606c03" T TallKeHT
Y36ekHe(Tras

14-1-420 "Kume-anekTp xumoa’ X>XK
ATOKa Baspaurm

14-1-44 AOOT "CHabcas3b"

14-1-45 AOOT "BHelucnabessaab™
Y36eKTpaHCKypuuLL

14-1-38 AO "Boapem-44” r.TallKeHT
Y3caH0oaTXyXanKKypuauLL

14-1-20 AOTaiicot"

1413 AOOT"TawnpomcTpoit”

14-1-299 AO Taw 3M3"

|4-1-415 AO TawnpomrpaxaaHcrpoii™

14-1-475 AO "Kyiintokckuii AB3"

14-1-64 AO "1-coH TTOM3" r TalKeHT

Y36ekncToHTeMUpIAynnapm
AO3T "LUowTpaHc" r.TawkKeHT

Y3aBToilyn

14-1-73 AO "PoBOH” r.TalKkeHT

14-1-64 AO "LLaxpucTtoH" r.TawkKeHT
TolwwwaxapitynoB4mTpaHc

14-1-63 "5-un Takcmcapoit" XXK
Y36eKTypusm

14-1-471 AOOT "SHODLIK." r.TawkeHT
YauKKunamuvpaHravuMeTani

14-1-161 AO "Y3BTOpUBETMET"

14-1-105 AO "CpepasnBeTmeTaHepro”
Y3cenbxo3cHabpemouT

14-1-383 AO TawOP"
YTMaunLmniixHamat

14-1-39 AO "®dapus3a” r TalWKeHT
TOLKEHTYWKONMHBECTKYPKAMNLL

14-1-229 ATICO'Cudart" r TalKeHT

*4-1-48 AO AsTopemycnyru r FalikeHT

14-1-158 AO "Taw/jo3"

14-1-368 AO TCMX 1 TalUKeHT

14-1-17 AO "CTpouTenbHblii TpecT-159"
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14-1-549 AO "3XbN-1"

Cotosneyvartb

14-1-21 "Matny60T TapkaTuw yrowmacu" XXX
Y360LLeroukypumLL

14-1-263 AOOT -Eroucol’
Mpoune

14-1-412 AO "AnokanHBCCT" I TaLLKEHT

14-1-66 AOOT "Y3uHTYp" r.TawKeHT

14-1-96 AO T awKeHTKaHoncaHoaTcoTuw"
TaLkoon6upnatys

17-10-37 AO "Matny6oT" r.TawkeHT

14-1-277 AO "3acap-n"
Y3bekbupnalwlys

14-1-174 AO "Matny6oTun” r.TawkeHT

14-1-205 "PYCB" ouunkK Lwaknagaru ahx

14-1-636 "Y36ekbupnallys MagaHuii monnapu™ AX
BHOBb co3fjaHHble

14-02-73 AO "«POHLO"

06-1-85 AO Y3ArponpombaHk

14-1-149 AO 'HauuoHanbHblh geno3ntapmesAKT"

14-1-39 AKB "Tag6upkop"

14-1-178 CMn 3T AO "Y36at AO"

14-1-140 PUHAHCOBO-MHBECTULMOHHAA KOMNaHWa "TapakkueT”

14-1-313 Hau-i nuBecT-it hoHg npuBaTM3aLmm

14-1-26 AO 3T "3e60"

14-1-209 Toprosblii oM "YuHop-M"

14-2-70 ¢ AO "Odmc-LienTtp" NONA"

14-1-192 PCAKB "TannabaHk"

14-1-91 AO3T "ApK-U" r.TawkeHT

MPOYNE OBNACTN

Y3ynrypxubupxacasio
13-1-77 Kaiixyu' XXX Xop Bun
Y36ekcasgo
04-1-68 "H Ha3apos" Hom/n raHoaT-casfo X>K
Y36ekme6es»
14-1-54 AOOT "¥YcTta-Mypog"
Jopu-AapmMoH
01-1-066 AO "YMug" AMyAapbUHCKOro p-Ha
12-1-101 AO "CaxooT" ®ep 067

V3caHO0aTXY>XaMKKYpUAnLL
09-1-0095 AOOT "CypxoutabMUHOT* . Tepmes
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Mpoune
14-1-406 AOOT "CtpoiTpecT” r.TalKeHT

BHOBb CO3JjaHHble
11-1-121 AO "Conpatckuit TMAX”

MTOTO 3MUTEHTOB: 1187
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. KWPU L

MWAAVOH-MUANMOH KUWKUnap  akuusnapHu  cotub  onagunap  Ba
coTagunap. Ynap Hera WwyHpaai kunagunap”

YnapHu 6yHpaii kunuwra yHpaikguradH 6ow omMwn nyn tonuwpaH u6o-
paT XoKuwanmp ByHAa acoCH HKKM ycyn MaBxyn 6ynub, 6ynap ¢aon (aktme) Ba
magbyn (naccu) ycnybnapgaH néopat

Madbyn ycnybra akuma aranapuHuUHr AUBUAEHJ Wynu 6unaH nyn Tonu-
LWHHA MMUCON KUAWMG KypcaTull MyMKWH. Bolikaya cysnap 6unaH aiitraHga, Cus
Y3UHTU3HW KH3UKTUPraH KWUCCAZOPAUK  XKAMUATAAPUHWUHT MONMUABUIA  axBOMWHH
CUHYMKNa6 ypraHacu3 Ba ynapfaH OMPWHU ek OUp HeyacMHW TaHnmaicus by
KOPXOHaNapHUHI akuusanapuHH cotmb onapakaHcu3. CK3 Y3UHTUSHUHT  LUAXCUiA
XKaMrapMaHrM3HW  yNapHHHT GaonHATMra capgiaicns, SbHU MasKyp KOpxoHanap
Tapakkuetura epfam 6epacus. Ly 6unaH 6upra, Kuccagopauk >aMuaTnapy uwu-
ra TabCHP KypcaTull KYKYKWHU Kyfnra KApUTacus, YYHKM COTMG ONIMHTaH aKuums-
nap nwnab uyuKapuil KypcaTKMYNapuMHU fXWuaaw, LWy XyMmnafaH, cod ¢oiiga
onuw 6mnaH 60rNNK KapopnapHM Myxokama 3TUW Ba Kapopnap Kabyn kunuiiga
KaTHalumw uMKOHUHW 6epagn Cun3 onafuraH fapoMmaj KOpxoHa onaguraH coija-
ra, SbHU YHWHT WLWWHUHT NUPOBapf HaTuxacura sobactagup Ynap cotub
ONIMHFaH akuusnap coHura 6ornmkgup Cusga akuusnap COHM kaHva Kyn 69nca,
ynapgaH onaguraH fapoMagnapuHru3HuHT caamMorn Kam WwyHva Kyn éynagm

LyHn aiTUWw KepakKu, WHBecTUUMANap o06bekTa TIrpuM TaHNaHraH-
[a, akumuanap aranapu 3apap Kypmaiigaunap.

Akuusanap 6unaH ¢aon uwnaw aHya XuALy Xaxjd Ba TaBaKkan KWL
6unaH 6ornukamp. bus 6y eppa 6Gupxagary KaHHOTAMKHM Haslapfa TyTMoKAaa-
mu3. Bupxa caBgocuaarn Kynaih ongu-coTAM 4oruja ogamnapHuHr 6up coatga
MWAIMOH-MUANIMOH  cymMnab  gapomaj ONraHNuKIapu Ba akCUMH4Ya. MyBaddakuar-
CM3  0nfu-coTamAa MUNAMOHepnap XOHaBalpoH OynraHnMry Kakmpa TapuxgaH
MWHFNa6 MUconnap Kentupuil MYMKUH.

Ly cababnu, mogomukn. Cu3 6upxXa KaHHOTAUIMAA. AbHU YhAMHKAA
UWTWPOK 3TUWITa Kapop KWUMraH 3KaHCW3, Y3UHTU3HW Kap KaHpgal KyTuamarad
Konatnapra Taliepnab KyiunHr. Bupok 9imnHun dcbn-aTeopura 3ra ofgamiapHu Ta-
BaKKan KWW Kamulla y3ura >xanb atm6 kenraH. Ce3rupnvk Ba omap 3apyp
BaKTAa ryrpu Kapop Kabyn kunuwfja KynuHuya epgam  Gepagu. Bupxapgaru
SANHHUHT MOKMATU akumanapHu 6up 6axoga coTub onmb, ynapHU waoxu 6opuya
KummatpoK 6akofa coTuil Ba Kypc hapku opkanu nyn TonuwpjaH ub6opaTamp.
Arap 6ownaHrny capmos, paBllaH akn-uapokK Ba Kyunu acab coxmbum byncaHrus, y
Konga Cwusra omagtunainmus!

Bus Cusra Huma cababpaH akuwmsnap coTu6 ONWILIHM TaBCUA KUAMOK-
JaMn3?  BYHWHr  MyXuMm  omMuaum  6op.  "36ekucToHfary XycycuinawTupuil-
HWHT  Y3ura XoC XyCycusiTu LWYHAaKW, K nruHa Kuccagopnvk xxamuatnapu jas-
naT MYNKWHM COTMG ONMLL 3aMUpUna BYXYAra KenraHamp, SbHW fAasnaThaH acacui
thoHnnap, 6WHONAap, KOpPXOHanap MHWOOTNapu coTub onuHagu. LUy iyn 6unaH
SHIU MYNKAOpAap Kyuymac My/JKHWHT 3ranapum 6?7u6 konagwnap. “ap-kaTgaru
BaMlOTAHUHT KagpcusnaHuwmn. KypbuHuHT nacaiuwu Ba 60LiKa XapaeHnap 6unaH
60rNNK GUHUHT  HOTWHY 3aMOHUMM3[a MabnarHu MynkHH coTub onuwra capd-
NaW3Hr UWOHYAU ycyn caHanagn. Akcap (yKaponapHUHT OYKOHHU  eKu

76

*



yHUYanuMK katTa Gy/nmaraH KoOpxoHamu coTu6 onuwra mabnaru etmaingu. LLyHUHT
YUYH XMCCaAOop/NK XaMuaTnapu 6apno 3atunraH 6ynu6, MyNKHW KMCM-KMCMnapra
OyNMHraH. SbHW  aKuuanap coTu6 OonraH xonfja Xapuakunauw MyMKuH. Cus
akuuManapHu cotué onub, Mynkgop 6ynap 3KaHCK3. Y3 MYAUUTU3HU  Kaapcua-
NaHWWAaH caknaraH 6ynacms, YyHKM Kyuymac MYNKWUHT 6axocu MyTTacun owunb
6opMokaa, 6uMHOGApWMH. aKUMANAPUHTU3HUHT Kaapu naMm owasepafn AHa Wy Xon
Cu3 MYNKWUTN3NKN KyliraH XONWHW Taunawja Myxum oMungup.

AKuuanapHu cotnb onuw hoganmanp, YyHkm Cus:

- NYMHIM3HW co oiiga onnb Kenuwira nwnawra maxeoyp atacus;

- 6upxa 6030puga akumanapHu xapug kunn6 sa coTub, AypycTruHa nyn
TOMULLIUHIU3 MYMKUH;

- MabnarnapuHrn3Hu KagpcmsnaHufaH caknamcHs;

- pecny6anKa UKTUCOAMETUHMN pexxanaHTUpMLLILA NWITUPOK 3Tacus;

e 6030p Ba WUwWNab uMKapuw HKapaeHnapugaru - GUAUMNAPUHTU3HK
TaKOMUNNAWTUPacmn3:

- IHrM ax6opoT onacus;

*acab TM3UMUHTU3HKM MyCTaxKamnamncums;

- 6afaBnart Ba MycTakun 6ynuw UMKOHWUHK Ky/ra Kuputacus.

ILAKUNMNANTAP

Axuna- 6y KuMmMaTbaxo KOros,  XMCCafopAUK >KamMuaTh capmosicura
KYLWWAraH ynyw xakHga ryBoXIuMK 6epu6, y akuma aracura cod hoingaHuHr 6up
KncmmHn  onvw  Ba Kompa Tapukacupa 6y KaMUATHM Bolukapuw mMwmnm Kat-
Hawunw XYKYKuHn 6epagu.

AKUMS YWMHT Maxcyc Ba y3ura Xoc cudarnapura Kypa Typau-TymaH
Kummart6axo Korosnap opacmfja anoxufja ypuH TyTagu.

ABBano Wykn, 6y aman Kuauw Myggatu KypcaTunmaraH KuMmmart6axo
Koro3 6ynunb, y akuumaHW u4uKapraH XWcCagopiuK Xamuatu (aoauaT KypcaTraH
mygfarraya aman Kunasepagu.
CoTnM6 oNMHraH akuuMa aHa LWy akUUAHW  YuKapraH Xuccafop/vK XaMusaTu
TOMOHUAAH COrM6 ONMHWWM MYMKUH 3Mac, (akaT >XamMuaT HU30MHAa Kysra
TyTunraH Konnap 6yHaH MycracHogup

AKUMA 3racu, arap XuccafopauK >KaMUATU Tyratunaca, LWy >KaMuaT
MYNKUHU Takcumaaw ga nwtupok stuw KYKYKura aragup

AKUMAfaH ONHHaguraH pgapomaj AvBugeHn fe6  atanagn. Opatpa
OVBUAEHA KOMNaHUA onaguraH goiigara 6ornmkaup. doiiga KaH4yanuk kyn 6ynca,
AVBUAEHA Kam WYyHYanuk Kyn, ¢oiga kam 6ynca, AguBugeHa 03 bynagn. doipga
yMyMaH 6ynmaca. AMBUAEHA TynaHMaciuru MyMKWH. Bupok ymymuii KoupapaH
uctucHonap  6op MacanaH. UMTHE3NN  akuuanap aHa WyHAaH
ncTucHonapgaHamp

Bowka kamma KuMmaTbako Korosnap (o6nurauunsnap, xasuHa
MaxOypuaTnapu, BacMKanapHWHI Aeno3uT cepTudukaTnapu) amanga kpegut Ky-
ponu  6ynu6, KpeguT MyHocabaTnapuMHW Yy3ufa akc 3TTMpca, akuus  MynKui
MyHocabaTtnapHu MyBO(MKnawTUpagnm. AKLMS  3racu KOMNaHua xwuccagopna-
PUHWHT yMyMuii Maxnmcumaa y exys oy Kapop YUYyH
0BO3 bGepap 9KaH, XUCCALOPNNK  XaMUATUHM  BollKapuwaa NLWTUPOK
3TULW XYKYKWUra aragup
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[acTtnabkn akuumanap XVIlI acpHuHr 6ownapuga aBsan XonnaH-
auaga. AHrnamaga. cyHrpa 6owka OBpyno MamnakaTnapufa. KemuMHpPOK — aca
AmMpukoga Tapkanagu. BupuHumM  akumsnap y cxypg 6y KWUWUHWUHT HOMMUra
6epunraHnurn cababnu.  ynapHu 6OWKa wWaxcra 6epuw Y4yyid Kuccagopauk
KoMnaHusicm 6owkKapyamHuw pyxcatu Tanab kunuurad. XVIIl acpga waxcuii
akuuanap 6unaH 6upranukaa, yHu KypcaTyBUM LLaxe aracy XxmcobnaHysun akumanap
Xam ynkapuna 6owwnaHau

AKnHAfa KypcaTuaraH nyn cymmacu akuHAUHHT HOMWHan Kuimartwu
XucobnaHagn CwupacuHu aiTraHga. 6y XxonaT akuWsHUHT >kamrapma 6o3opuja
O6yHfaH  KelnH Xam xapakaT KUAHWW yuyyil 6UpPOH-6Up XuUAAWIA axamuaTra ara
3Mac Ba CapMofi YNywWwu MHKAOPUHW XapakTepnaingH KynruHa mamnakatnapga,
allHMKca.  XMCCaflopNuK MyNKW CcTakuW YpWH TyTraH faenatnapga (macana,
AKL) akumsnap HOMUHaN KWiMaTy KypcaTuimaraH xonna ymkapuwnagu Ynapna
(hakar Hwusompa KypcaTunraH capmos MabflyM XHccanapra OYAMHTaHAMIM akc
aTTMpUNraH. bas3nm 6Up MKTMCOAYMNAP XapuAop akuuara KaHya Mukgopga nyn
Tynamna Tailep 6ynca, YHWHT KWAMATM aHa WyH4Yagup Aeb xucobnangHnap
Bupok wWyHra KapamacfaH. KynuuauMkK MamfakaTtnapfa akuyMsHUHIT HOMUHan
KuiimaTtn KypcaTunagu

AKumnanapga HoOMUHan KunitMaTHUHT KyAnamwm OGU3HWNHT pecny6-
NMKamm3ga XaMm y3 axaMumaTuHUW canaingn BupuHumpaH. HOMUHaN akuus 3aracura
NCUXONOrUK TabCUp KypcaTtagu,  YHUHT Kyauparn akuusa KaHjangup Maexym
MaXXOypuaT amac, 6anku Xycycuin MUKLOPHMHT pyT6acu xmucobnamagu. ByHpaH
Tawkapu ynkKapuaraH aKUuMANapHUHI  HOMWHAN KWimaTugaH KuCCagopauk
XaMUATUHUHT HU30M CapMOfiCM BYXYAra Kcnagu. arap akuusanap HOMUHancus
ynuapuaraHnga sauM,  YHM Xxucobra ONUWHW KWiAMHAawTuprad 6ynapgn  (wy
XymnagaH. Husompga kypcatunraH oiigaHn xam) HUXoAT. akuusnap UKKunamuu
6030paa coTunraHnga mxoomii nax (HomMmHan Ba Kypc 6axocum ypTacupgaru apk)
TaXMHH TYTWUAraH MMBCCTOPra KOMMNaHWAHWHI WLLNApW axBonu xakupa 6ab3n 6up
Xynocanap YnMkapuil MMKOHUHU Gepaan

Typnn mMamnakatnapfa akuusanapHUHr MUHUMaN HOMUWHaAN Kuiimatu
Typanya kunnb benrmnaHrad. MacanaH: OnmoHuaga kuitmatm 50 mapka 6ynraH
akumanap Myomanaja OpUWK MYMKWH 6ynraHn xonna.  ®paHuuaga HoMUHan
Kuiimatn 100 dpaHk 60nTaH akuyuanap asmuccus  KuauHagu. Anonmsaga 100
MeHnuk akuuanap umkapunagu; AKLWUaa akuumanapHUHT HOMWHaN Kuiimatu 1
ponnap 6yauwun MyMKWH. AHrAMAfa akuMsnapHUHT HOMUHaNn Kuiimatn | QyHT
CTepAUHr 6ynraHn xonna. 25 MeHCAUK aKuManapHM Xam y4ypaTull 3XTUMONAAH
Xonu amac. Y36eknctaH Pecny6inKaCMHUHT  KOHYHNap  Maxmyura Kypa,
akumanapn .r HOMUHan KuitmaTtu 100 cym KMnu6 6enrmnaHraH

bo3opna coTunaguraH akums 6axocu akuuMAHUHT Kagpu (Kypcw) pgeb
atanagm

AKUWAHUHT Kagpu  akuuanap 6yiinua oNnHaguraH anBuaeHara
6ceocuta 6ornamk 6ynca, kap3 (ousn Hopmacla Teckapu myHocabaThaaup
Akumna  agpu 6y ¢ capMosnawTUPWUATraH  AUBUAEHA, Yy NyN CapMOSCUHUHT
cymmacura TeHr 6ynmb, 6aHKKa KyhWwunraH eku Kapsra 6epunraH xonna, akuusnap
Oylinya onuHaguraH gueBugeHara TeHr 6ynraH gapomag 6epagn bByHpaH Tawkapwu.
aKUMAHWUHT AUBUAEH XaXMKW Ba Kap3 (ousn Hopmacu xamrapma bupxacuga ynapra
6ynraH Tanab xamga Taknud Tabcup KypcaTub Typagu.
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Mawm Taka rumus uygynuna ynxapunagmraH akyusanap Kynuna! n
Typnapra 6ynuHagu

1 Oumx Typnaru >»xamusTiap akuusnapy  ByHnaih akumsanap — OOLIX.»
XUNCCagopnapunuHr  PO3UAMIUCKUS  XYN4aH-Xy ira yTuWwM MyMKUH EnHkrypnau
Xuccagopnuk XamuATNapuHUHT akuusnapu ByHpaih akyusanap 6owxa xnica ion-
3aPHUHT PO3UAUTK (Maxnuck) 6u3aH XynnaH-xynra yTuim MyMKuH

2 Houm e3unraH Ba aKLNANNHT YHU KypcanaH KUHUNa
Maucy6MUIMHH  GUNANPYBYM akuumanap (akuusnapHUHT aHa wywnai Tou|a tapn
xam 6op) Homu e3unraH akuuaga YHUHr nacu WCMy Lapugum anbarra CcliHaH
Gynuiun wapT. arap akUMSUUHT 3racu XyKyxuil wwaxe 6ynca. Yy Xonna akuyus-a
KOPXOHAHWHT HOMM e3nnafH AKUUAHMWK YHU KypcaTraH Kuliura Maucb6/mKuHM
6runnupyBum akumsanapna aKLMs araCMHUAT  HOMW  KypcaTu ivaiun

Homu e3unraH akuyusanap oparfa  Hucbaram 6GanaHnpox Xuumar.Lu
YHKapunanu By ynapHuur >xamlapma 6otopunarm Myomanacu XycyCcuxu 6uMH
G6enrmnaHagn Xunccagopauk Xamuatnapu 6Up BaxTHUHT y3uaa XaM HOYM e3unraH
Xam  yHW KypcaTraH Kuwura MaHCy6nuMruHu GUNNMPYBYU akuuMsanap 4mxapuwiu
MYMKWH

3 Opguii (cogpa. opaTnaru) Ba MUMTUE3NN akumuanap Opanii akuua lap
XuccanopnapHHHr Maximcuna oB0o3 6Gepull XyxXyxuHu 6epanu  akuusnap 6yiinua
ONVHaNUraH AUBWAEHA XaXMW XMUCCAflOPNUK «aMUSATUHWHT  6UpP  Aiun naBomuna
nwnaraH wvwura 6oramx. 6owxa 6upoH-6up Hapca 6unaH kKagonatnaHmal a
ByHnali akuusnapHUHT 3ranapu Gowixa XnUMMmar6axo KOrosnap Mmanapxa
HucbaTaH Kyn™"ox MabCyNWMATHU y3 3MMManapura onraHauknapu rydainu. aHa

WyHnaih  akyusanap 6yiinya onnHanuMraH AuWBUMEHA3ap HOXOPUPOX  KUIUG
6enrnnaHagmn
NmMTuesnn akums akyus aracura  Xuccafopnapuuil yMyMum

MaXnucuna  0BO3  Gepuwl  XyXyXuHuM  6Gepmaiigu ByHnall  akuusnapHuWHT
UMTUE3NUANTYA  WYHAAKA. GUPUHYMNEH XKAMUATHUHT  XYXanuk (GaonunaTu KaHnan
GynuwmnnaH xaTbW Hasap. KadonarnaHraH snapoman onuLl MYMKUH 6y Ka
WUKKUHYUNAH. XWCCAflOPAMK >KaMUATKU TyraTunraHfa. akuusnap xuiimaru 6Gyuunua
TynoBnap 6upuMHuYM HaBGaTna Gepunaim  VIMTME3NW aKUMSANAPHUHT  YMYMMUIA
HOMUWHAN XUAMaTW KOMMNAaHWA HU30OM CapMOACUMHUHT 10 (ou3miaH OLIMac.TXMK
Kepak

Akuuaga xyiugaru peksumsntnap 6yamoru wapt

- XUCCAZOPANK XAMUATUUUHT (hUpMa HOMU Ba YHUHT TypapXoiiu.

* KAMMATNN XOTO3-aKLUANWNHT MOMMU.

- aKUMAHWHT TapTub pakamy 4YuxapuaraH cepuscu canacu

- aKUMAUUHT Typu (04AWIA. UMTUE3NN),

WaKUVAHUHT HOMWUHAN Xniimarm.

- aKuMa araCMHUMT McMy wWapudy (HOMU e3niraH akumns yuyi).

- akuwma ynxapuarat KyHAaru XUCCAZOPNUK  XAMUATU  HUIOY
amrapmacu Xaxmu

- YyuxapunaraH akuusnap coHu

- MMBUAEHA3APHU rynawl Mynnaru

* Xuccagopanmk «amMuaTun 6OUJX&pyBVI pancu Ba 6r>w Xncobumncnkmmr
NM30CHU
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e CaHa »a pyuxaTra 0AyBYM TaWKWNOT TOMOHMAaH 6GepunraH  akums
Koau.

XUNCCanopMK MWW Y3UHWHT WKKW acpjaH 3ueapoK rapuxu fasomuga
aKUMUANAPHWUHT TOAT KCHI. TYPAWU-TYMaH TypnapuHn nwnaé umkan. bo3op nktucoan
Tapakkuii aTraH MamnakaTnapfa Tes3-Te3 yuypab TypafuraH YnapHUHT — acocuil
TypnapuHu caHab ytamus

AKUMAnap y3napuuHHI XycycusTnapura Kypa, >xamrapma oupxacuja
"Xain atunran” Ba "xailg aTunmaran" kabu xunnapra 3ra. BUpUHYH XuUn akuus rap
6up>a Myomanacura uumkapunraH 6ynmb. dakaT KMMMaTbaxo KOro3napHwWHI
6upxa 6030punaH Tawkapuaa TypraHnapu WKKUHUYM XWUn akuyusnap caHananm

OMUTEHTTOMOHWUAAH  YMKapuaraH  akuusanap  y3napuHWHE XycCycuaT-
napura Kypa, O06yHa akuuaupura 6ynuHann (YnapHWHT XoWnawTupuTuwimra
ancTpubbloTep hupmanap Kadgo.taT 6epraHnap) byHnaii akrrusnap ryna eku 6up
BAKTHWHI y3una TyfnaHaguraH Ba KucMmnapra 6ynub TynaHanuraH rypnapra
6ynuHann

Myomana XxycycuaTnapura Kypa, akuusnap “Myomanagaru akumsnap' s
Typura 6ynuHaguku. OyHnaii akuusnap XMmmat6axo Korosnap ocrnopunia noMmo
mMyomanaga 6ynaau

ByHAaH Tawkapu. "nopTgens” akumsnapy xam MaBxyga 6ynu6. 6yHpaai
akumanap ynapHu YmkapraH KomnaHusanap tacappuguna Typagm AKUMANAPHUHT
anoxmpa ToHtanapu 6ynu6, ynap "daon akumanap' geb oputunagu.

ByHnaii akuusnap 6upxanapfa KaTTa MUKAOpAa  NOMMWIA Myomana.ra
6ynagm Maskyp akuuanap ynapra Maxcyc WHAekcnap benrunax aHga. 6osopnaru
Ba3NATUMHI WHAMKATOPNapKU caHananu.

'XainTa 6axonaHnw xy KYKura ara akuusinap" 3aMWTEHTTa akuuMsa aracunad
Kywnmya 6anan Tanab kunamw  XYKYKuHn 6epagu  ByHnaii akumsnap Kynpok
NYAHUHT KafpcusnaHuw wapouTnapuja unkapunagn 'KadonatnaHraH akumanap’
KadonatnaHran pusuneHgnap onuw XYKYKunu 6epagm

"Bup oBo3nu", "kyn oBo3nu" (nntopan) Ba “"oBo3em3" akuusnap 6op.
Marnsan: nnopan akuusa,tap thawmuctnap  Onmoumsacuna Kenr
8 KynnaHunraH byHpJaih akumMsnap MunnaTyM XykMpoH Tabakanapra pean Tap3na
ayanra OWWPWUAraH WHBECTULMSA rapjgaH Karbu Hasap. CaHOATMMWHI eTakuu
TapMoKnapuHu y3 KYnapu octuna ywnab Typuw XYKYKuHu nepraH

BuHkynupnawTupunran' akyuanap . YNapHUHT 3ranapu Xxucca-
LopnnkK «aMUATU  BOLIKApYBUHUUT  pyxcaTWCM3 Y3  aku" snapuHu coTa
onmaiigunap

OTrUH akuusa' WyHAAR aKUMAKM  YHWHT  Macu HU30M Xamrapmacura
KAwraH xuccaomaH KarbW Hasap. MablymM MyAfaT AaBoMMAa KOMMAHHAHW
6owkapuw  XYKYKuHu onagu Bumpai akuus Tap XycycuinawTupuLL
apaeHnapn 60paeTrsiH MamnakaT.Tapna Kynpok yupaiinu LU yTku avruéopra
casaBopku. "ONTuM akrrys™ aracu cuaTtna UKrMCONUCTHUHT 6upon-6up 6oLlKapys
ngopacv cuiiMocuna gasnarHUHE y3u Ynkanu

MmMruesnn akumaTap anexumsa ypuH TyTanu (6yHpan akumnanap

npedepeHuman akuusnap xam Ae6 opuTunanw ByHaal' akums Tap rypam-ryma
XUnnapra aranup
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MacanaH. 4Yaxmpn6 onuw XYXYXuHn GepaguraH (4akmpub ONHHYBYH)
akuuanap 3MUTeHTra ONAUWNAH 6UNANPUG KyWWLW OpKanu akuuanapHu YHUHT
aracufaH cotmb onuL XyxyxuHu 6epp w

"KyuynaTue' akumanap KeHr TapxanraH bByHnaih akuusnap u4vkapun-
raHga. ogatga, Tynaw No3uMH 6ynraH, aMMO 3bJIOH XHAWHMaraH AuBUAEHANAp
TynnaHn6 6opaBepagn. oaaui akumsnap 6yihnya T9naHaguraH NMBHACHANAPHU
Tynaw Xakunarum 3bf0H UYMXXYHra Xafap rynaHuwun Hasapja Tytunagu

"PeTpekTuB" akuusnap - YNapHWHI 3racura KommMaHusara ynapHUHT
Kuiimatnum kant<dmw  XYXYXHA  6cpann. AKUMA  KUAMATHHWA  KauTapuu
waptnapu,  Mmygaatnapu OyHnai akuusnapHu pgactnab amuccusnall  Horumag
6cnrunab xywunanu

"KoHBepcuanaHyBum .OakumanapHu 6owka akumanap:a  (xoHga
Tapukacuga OfAMIA  akuusnapra)  Mabaym  BaxT  opanurmja  OnnuMHMaH
6enrunaHraH 6axona anMawlTUpMLL MYMKUH

"CyayBuUM €KW y3rapyBun Kypcnu akuumsnap". [LAuBuaeHg rynosnapu dous
papaxacura kapab yasrapagu Arap ¢owus owca. akuumanap 6yiinya rynos ap xam
olwlascpanu

"Opncpnn akuuanap' yHWUHr — aracura OAAMIA aKUWANapuuUrr Mabaym
MUXAOPUHU COTUG ONMW Ba Wy 6WMNaH aKUMAHUHT KapuHU OLUUPULL X>KYXUHU
6cpann

AKUNANAPHUHT UKTUCOAWN XYCYCHATU anoxmgaa OfINHTaH Kypcat-
Knunap Oyimua BYXynra Kcnagu. YnapHWHr acocuunapu Kyimnaruwnapamp

1 Bup akuudara Tyrpu kenaguraH cod doiiga Kypc  KWMAMATUHLLN
MyHocabaTu

2 Akuusara onuHagura SUBUAOU

3. AKumdara onuHanuraH cod goiga. Onatgay cxyg 6y akuuma XakH.biru
ax60poTHU XWUCCALOP/NNK XAMUATUHWUHT  3bJIOH XHAWH!aH  amuccus  NPOCMCK-
TWUNaH AMnank xmco6oTnapAaH, LWYHWHTACK.  TYpAWM WHBECTULWSA ONNAroxsapu
yuxapraH mMaxcyc MabaymMOTHOManapgaH O6UAHW MYMKWH ByHnain mabnymOoTHO-
mManapfa aMureHTnap  Typau (COXaBUH.  WKTUCOAMIA Ba Xo0Ka3o) 6enrunapra
Kypa rypyxsaHagm

Y36CKUC rOHAa MyoManar~a 4uxapuiaraH —akuuanap,
YNapHUHT 3MUTEHTNAPKU XakKunarum ax6opoT, pecny6imka "TowKeHT"
Kamrapma 6MpXXacuHUHT pacMuii  GIONNCTEHMTa KUPYBYM akuusanap
p9iixaTn *Bu)Hec-BeCTHUK BocToka" ("BBB") xahTanuk rasetacMMuMHT
Maxcyc "amrapma 6030pu’ pyKHU oe3nfa M>uTazaM 3bJ0H XHANHHG Typanu.

111. XNCCALOPNNK XAMUATAAPU

XuccafopiMK XamuatTu - By LWYHNal  KOPXOHAaKU. Yy  XYXaluK €eKu
Tagbupkopnuk  aonnaTUHK amanra owmnpnu makcagnga  KYXYXHA
Ba XXMCMOHMWIA Wwaxcnap ypracufa, LWYHUHTACK OKUCMOHMWIA waxcnap ypsaeHna
UXTUEpWiA KeNHWYB  0pKanu ynapHWHr Mabnarnapu Ba My/JKWHW 6Gupnauw-

TUpuW acocuna Tawkun atunanu.
Xuccagopnvk >XaMUATU MaBXY[ KOPXOHaHW KaHTa TalKUa 3TULL KU SHIU

KOPXOHaHW 6apno 3Tull Wy opkKanu TabCUC ATUANULIA MYMKUH.
XWCCagopAnK >Xamusatm e 6y  Xyxyxuin  waxe 6ynmb, 936eKMCTOH
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FV.nvC MKacMHUHT "XyXa3ukK  >XamuaTnapu Ba  WIMpKaTnapu ryrpucuna
'YrneknctoH Pccny6/MKacMHWMHT KOpxoHanap Tyrpucuga rv KomuHnapu 6oluxa
Xou\HUIDKK — Xyxokarnapy  WYHUHINEK  TabCMC  XYXOKAT LWplla acoc3aHnb umw

Kypanu Xuccanopinmk Xamuarn Kkam fieraHna WKKW - XarHawyunaH wé<spar
6y iMofit  nosum  [lacsnabky  HUMM  KaMrapmacuHW  BUYXYAra Ke3TupraH
> VHHHLLYM WP )KamMrapMaHuw mMyaccucnapuaunpnap XyXyxuii Ba XUTMOHUK
laxe Tap  xuccanopauk XaMUATUHUHT Myaccucnapu cudartuna maiinowa

UMKHLUNAPW  MYMKWH

Muaccucnap XMccanopinmK >XXaMUaTUHN BYXYAra Kentupuw  6opacunar u
Gupranuknaru haonuaTUHM amManra OLWMWPULL TapTUBUHU 6CATUNOBYK. akuusnap! a
0o6uyHaby3ranm waxcnap 0.141Aarn YNapHUHI MacbynHArTMHU GCATUNOBYM Y3apo
Ba YumMmyuun Wwaxcnap G6usaH WwWapTHoOMa Ty3agunap

Muaccucnap XamusT naBnar TOMOHMMaM pyiixaTra ONUHANHWIa Xanap
BUXuUAra KcnaraH  Maxéypuatnapu  6yilinya MacbynmaTTa 6a6-6apaBap
xasobrapamp Tap

XNCCANOPINK XXAMUATUHNHT HA30OM XAMIAPMACU XAHIAN
B>XYArA KENALWN B\ > KAHOAWN 93rAPULLUN MYMKWH ?

Xuccanopiuk Xamumatu HOMWMHan  xHiimarn  6apobap,  Mabaym
MUXfopnaru akumanapra 6ynuuraH HUIOM >KaMmrapmacura 3ra 6ynuiumn 103um

Arap warapu  uuxapunraH —akuuanap ysnapuHUWr - HOMUHan Xuima-
Intan kam 6ynmaran 6axona ryna p.suwpaa TynaHraH Oynca Xuccanop vk
XaMUArM HUIOM HKamrapmacuHu Kynairupuwra xaxamaup Byxa Harypan Lak-
Ma MUNKHW 6CPULL HYnM GMNaH HUIOM >KaMrapMacMHWHT Kynaiuwm Kupmawam

Hu3om >kamrapMacMHu  KynaiTupuw  SHTUM  akuuManap  Ymkapuw
ny lit6unaH ama na owwvpunagn Xwuccanopnap Xylumya pasBuliia 4Ymxapuirad
aKumanapHu cormb onuiuna yCTyHAHK X>X>xunaH oHfja 3aHanmsap

Hwn3om >amrapmacuHu Kamairupuil akuHAanapumx HOMUHaN XuMaruHu
KaMaurmpui lWwak3una ekn 6up XMCM akums rapHn 6eKop XuW3uw Maxcanuna akuus
nalapugaH cormb oihui opxanu akuusnap COHUHW Kamairupuw iynm 6unad
amasra ouwpusanu

OUMX BA EMNK TYPAATMN XNCCAJIOPINK XAMUATIAPA BA
YNAPHNHI ACOCUN DPAPLTAPU

XUCCANopnK XaMUATU OUMX CKM enux Typga 6yauwm MymkuH By xon
HU30MNa anbatTa Xahn 3TUIMOTU N03UM

Ouux TypAaru XuccanopiuK >KaMUATUHUHT HWU30M Kamrapmacu Y3be-
KUCTOH Pccny6nmnkacu ToMoHUnau 6GenrunaHraHugek. kam acradna 200 MuHuman
nin  xaxu  Muxaopupa.  enux  Typfaru - XMCCaNoPAUK XAMUSTUHWUHT HU30M
Kamrapmacu Kam fcraHna 100 MUHMUMaN WL Xaxu muxgopuna 6yIMoru n1o3um

Ouux Typaarsr XMcCCanopiuK XamuaTu 6apno aTuaraH yorga o06yHa
opxanu (gasnas KOpXoMacum XWUCCanopauK kamusrura alinaHraHuga 3pKum
cotTunaaun( TapxaTmaca enux TypAaT XUCCANopfvK >XaMmMuatu 6apno 3TUAraHna
akuuanap axat myaccucnap ypracuaa TaxCMMIaHULLW OpXanu TapxaTunanu

82



OunkK Typgarm XuccajopiuK >XamMusTu akuusgapu 6oliKa Xuccagop-
NapHUHT POSUAUIACK3  KYNAaH-KyAra yTuwmn MyMKudH  Enuk Typgard xuccagop-
OUK OKaAMHATUHWMHT  akuusagapy  akaT  MYyalisiH KWWMAAPMUHT HOMuUra 6epuja-
oM AKUMANapHWHr Golika KHWwKWnapra 6Gepunuwl (aprH6yM HW3OM TFOMOHMAAH
6enrunaHagm

Enuk rypnaru XucCajop/vMK >XamusiTnapm — uuccanopgapra — akuusnap
YPHUTa aKUWaNapHUHT  HOMWHan  KuiimaTura 6GapaBap GynaH Muxgopna
ccpblihmkamap 6epuil 1 MyMKWH

Enuk Typnarm XuccafopaukK >KamuaTnapum O4YMK Typnaru Xuccagopnvk
famuaTnapura  aiknanTUpMAMILKM  eKW. aKCMHYa. OYMK TypAaru Xuccafopnvk
XKaMUATNapM enuk Typ.UW  XUCCAZOP/IUK  XKaMWAT rapura  aiJaHTUpUanLLIK
MyMKuH. ByHnali kaira ryautuw Taptmbu Y3l  rcioH Pecnybnl<kacu Busump rap
KcHrawuHuur 1494 Wnn 24 maptparn ITl-apopo 6unaH 6enrmnab k9mnnran

AKUNANAP B\ YTAPHUHIOIMUNTEHTNAPU XAKUOA
AXBOPOTHW KNEPNTAH O MYMKWH ?

"BusHcc-BcCTHUMK BocTtoka' ("BBB") rasctacmpa XxuccafopauMk >Kamus-
rura aijaHaenan naBnaT KOPXOHaNapUHWHI pPyixaTu MyHTasaM 3bAOH KUNUHUG
rypHnanu By Xuccafopnauk >xxamusrnapuHuw  akuuagapu 199% ivnga Pecn\6aunka
"TOWKEHT” )Xamrapma 6upxacunaru caBfo OpPKanu 3pKWH caBfora u4ukapunagu
ByHnaii ax6opo acocaH. coxajap Kecumuna. caHoaT. ArpocaHoat KOMMIEKCH
WKTUMOMA  coka, Kypuauw. TpaHcnopT, anoka KopxoHanapu 6yunya  4on
KunuHagu

Ywa raseraumHr ysuna xap xagprtaga Pecny6nukauwu Mo rna wugopa-
napuaa pyixatnaH yTaenaH XWCCAAOPAWK >XaMHA r4apyHUHT 3MUCCUA NPOCMEKT-
napu 3bNOH KUAMHMG 6GepHnanu. 3MucCUA  NPOCNCKTM  MOAWA wpopanapuna
pyixatnaH yTkasuiaraHganm KeliuH AapXon 3b/0H KHAWHANU. WYWUUHT YUyH Bynaxak
WHBCCTOP.Iap aKuuanapuvHyu Myomanara 4ukapraH XuMccagopfiuk >kamuatu 6unad
ONMHNAH TaHWLWWLWNAapWU Ba yNapHuW cormb onuw xakuna 6up Kapopra Kenvwnapu
MYMKWH.

3Muccusa NpocnckTuia 6Gynaxak XWCCaNOPHWHI Maskyp  Xuccagopnuk
Kamuatu 6unaH  AKMHAAH — TaHuwuwra epgam 6Gepysuu mabiymoTnap 6ocub
ynkapunagnm XXymnafaH, aHa Wy MabymoT/iapfa  XUCCAAOoPAUK KaMuatu™
HUHT HOMKU Ba XYXYXWA yHBOHM (afpecu), YHUHT 6aHK PEKBH3UTNApH, HU30M
KamrapmMacMHUUT  XaXMKW,  YUKapunaerraH akuumanapHWHT MOMWHANW Ba COHM,
XycycuiinawTHpunaennaH naBnaT KOpXOHanapu MexHaT >kamoanapu ab3onapura
6epunanurax TYpAn aapuaHTnaru wumruesnap 6wunaH  akuuManapHum - coL L
ycynnapu Ba 60wwKa 6aban 6Mp ax6bopoT y3 akCUHW TonTaH 6ynanu Jlaapuii mat*
6yoTaa.  WYHWHTACK,  XMCCAZOopAuK Xamusatura avnautupunaenad nasnat

KOpPXOHanapuHuHr ONuMUOHNAPHU coTun6 onuw
N liynm 6unaH CcoTUW XakKufa 3bIOMAAPHU TOMHU) MYMKWUH  ByHnai
onuuMounap Kenaxakna uymkapuaanilaH —akuuManapHUHr  6UMp  XUCMUWH Mab.T.M
myagat fasomuna 6enrtna6  KYiwnra, KaTbWii  HapxTapga CoOTMG6 onuw
XYXYXyHmn 6¢panm
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Pecny6nuka Monus BasuMpnkru kKam AeraHfa kap spum iunga 6up mapta
Hpuii  MaTbyoTAa XMMMaTbaxo  KOro3fnapHuHr Myomanara YuKapuauwm
.mKnan MabnymoTnapHu 60cu6 Ymkapanmu

Xuccagopiuk xamuaTnapu -  3MUTeHTNap Kam Hasb6artaarm WUNANK
XncoboT 6unaH  bGupranukna  gaBpuii MatbyoTAa  SMUCCUSHWUHT  AMNANK
AKYHNAPUHW 3bN0H Kuauwra maxoéypgupnap.

“bBB" rasetacufga xagta caiimH Pecny6nunka "TowxeuT" Xamrapma
OUpXacUHUH! pacMmuii 6upxa 610.rNeTeHra KupraH akuusnap pyntatu 3b/oH
Knnuun6 Typunagm Bynap kammagaH Kypa KynpokK HyqQy3nu Kuccagopniuk
Xamuatnapn 6ynn6, ynapHWHr  MOMUABUIA  axBONM  GUPXAHWHT  DKcnepT
KOMWUCCUACM TOMOHMNAH Toudanapra 6ynuHmM6 6axonaHraH "A” roudacu
MONWABUIA axBONM MyTnako bapkapop; B" rougacm - monuasuiA  axBoau aH4a
AXWKN ByNraHAUTnUHW bunaupagn

ByHfaH Tawkapu. 6ynaxak uHBecTopnap 6esocuta Pecnybnuka
TOWKEHT" >Xamrapma 6upxacu TrOMOHWNIAH MyoMmanara YyuKapunagmras
akumsanap xakuga osn Ku3Mkapaum mabiymoTnap TOnuwinapy MyMKWH Maskyp
6upxaga Monusa BasUPAUTMUUHT KUMMaTbaxo Korosnap 6unaH onepaumanap.
Knnmw XYKYKuHM 6epaguraH Maxcyc nuueHsmsnapura ara 6ynraH 6pokepnapu Ba
6upxa MyTaxaccucnapu HaebaTgarn caBfora KyhiunaguraH pyinxatga MasBXyp
b6ynraH akuuanap Xakuga MablyMOTNapHuW TywyHuwga epgam  Gepagunap
BupxxaHWHT Y31 aca 6poKepnapra Ba yHUHI MUXo3fapura 3MUTEHTNapu MOAUABUIA
xaxatgaH ©Oapkapop 6dimaraH akumanapHu  Kypcatub. Termwauv  no3MuusaHu
"NMNCTUHIgaH Tawkapu" 6enrucu 6unaH enrunaiign

BynapHuUHr xammacu O6ynaxak WHBecTopra >amrapma 6o3opujarH
Ba3uATUM Tyrpm 6axonawja Bay exys 0y aMUTEHTHW TaHnawpja epgam 6epagu

*MCCALOP HUMANAPHW BUNMOT N NO3UM

Xuccagopnap:

* HM30MZaH OenrmwnaHraH TapTubaa >kamuaT MWKk GoLuKapuL
Mwnapuia KaTHawmL;

e yMyMuin - Maxnucga y3 XyXYXnapuHM amanra  OLIMPULLHKM XWucca-
fopnapra (ynapHWHTr Bakunnapura), LWYHUHIGEK, YUYMHYM Llaxcnapra UwWoHnb
TOMLUMPWLL;

e ncTaraH BaKTAa >KaAMUATHWHI WXPOWA WAOPanapuHW OroxnaHTupraH
Xonga onwii ngopagaru y3 BaKUIHUN y3rapTupuLL;

e nyn Wynm 6unaH (Haxa nNyn) ekn  HaTypan  Tap3ga  KaMmuaT
thaonuATUAAH y3ura Termiwam guBUAeHANaPHU OULL;

e XaMmMuAT aonunaTy Xxakupa Husomga bGenrmnab  KyhunraH — Tapsga
axbopoT onuw.  >XymiagaH.  OyxranTepiMK Xucobu Ba Xxmcobotu.  Bolika
Xyxokatnap 6unaH TaHuLwunLL;

* GenrmnaHraH TapTMbaa XamusTaaH YKL,

- KaMuAT — KaTHaW4unapy >kKamuaT TOMOHWAAH — wwnab  umkapr
yaxcynotnap (Xv3martnap)Hu OnuWAa  YCTYHAMK XYKYKUra, KOHYHYMIUK Ba
4YaccuCNMK XyxoKatnapmga Hasapfa rytuaraH 6owka XYKYKnapra aragupnap
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Xwuccanopnap:

- XaMHATHUHT  Myaccucamk  Xyxokatnapugarm Koupanaprb — a«
Knanwra, >KaMUATHUHT  YMYMUA  MaXnucu Ba  YHUHT  6Gowka  6GOLIKa;
nnopanapuHUHT KapopaapuHu 6a:t apuiura,

- MYacCuUCiMK XyxoKaTnapufa Hasapfa TyTuaram Taptubna.  Xaxmib b.
Tap3ga akumsnapHu Tynawra;

- XKamuAT (QaoAUATUHWMHT TuXopaT cupu 6GynraH axGopoTHM  OLIKOT
KUIMaC/TNKKa.

- ¥Y36eKNCTOH PecnybAMKaCMHWHT  KOHYHYHAUTMAA Ba  MYacCUCNKK
Xyxokatnapuaa Hasapga TyTuaran  6owka  Max6ypuaTnapHu  Gaxapumma
Max6ypanpnap

AKLUWUAIAP COTUB ONTAETTAHAA HAMANAPIA 3bTUBOP
BEPMOK KEPAK?

Xuccafop Tabcuc Maxnucmpa 6enrunab KyiimnraH mypgatna’aa ammo
XaMUAT pyixaTAaaH YyTraHwunawm keliuH Kam Acradna 6up iun numpa akumsinapHu
Tyna-Tykuc coTub6 onAmMoru no3vm. AKC X0nna, >KamuaT Hu3oMuga 6oluka
WUCTHCHONAp Hasapfa ryTHAmaraH 6ynca, MyAfaTufaH yTraH BakT yYyH MyxnaTu
yTraH rynoB cymMmacu tosacupaH iurupma 6ew ous Wnnaux TynoB TynaHagu
AKunanapHu cotmb onuwW Mypaaatv GHTray, XMccanopaukK >XamusaTu ynapHu ysura
MabKyfn KCAraH tap3fa COTWLL XyKyXura aragup.

XHccaflop akumsnapHu nynara eku Mynax 3Basura COTUG ONULLM MYMKUH.
ByHpali Mynkka GMHONap. MHWOOTNAp, YcKyHanap, 6olWKa Mogawii kagpusaTnap,
Kummar6axo Korosnap, epfaH. cyBAaH, Oowka Tabuuini maHb6anapgaH, GuUHO-
.apflaH, WHIWOo0TNapAaH, YCKyHanapfaH oiifjanaHuil XyxyKnapu, LUYHUHTACK,
6olKa MYNKWA Ba MyNKuidi BynmaraH XyKyknap Kupagum TOMWHPUATAH  MYJKHUHT
KUMMatu XUCCANoOPAUK  XKAMUATW KaTHaWYMNApUHUHT 6GUpranuknary Kapopu
6unaH 6cnrunaHagu.

Kummar6axo KorosnapHu coTu6 onuMw  y4yyH >kanb 3STuAraH K»ps3
BOCKUTanapu xuccacu cotnb onnHaeTraH naket ymymuidi KuiAmaTHUKr 50 ounsHpaH
oLIMacanru Kepak

AKUNAHWUHT SHTW  3rack GUTUM Xailg aTuaraHugaH KemrH aMuTeHTa aHa
WyHAalk 6UTUM TY3WAraHNUru, AUBWAEHA TYnalWl caHacu pacMmuii Tapafa rKAoH
KUNWHTaHWAaH  KelnH kam AacraHna 30 KyH OAAMH KMMMaT6axo Korosnapra
aranMk xunuw Gopacupary y3 xyxyxnapu xaxuga xabap kunamoru nosum  Arap
AKWWUSHUHT SIHTU 3racu CKU YHWHI BaKUAM KMMMaT6axo Korosra araaMk Kuiauw
6opacupary YsMHWHI XyxXyKnapu xakmpa 93 BakTuga xabap Kunmaca 3MUTCH’
akmusnap 6yimua gapomagnap Tynaw Xycycuaa xaBobrap 6yTmaign

XNCCALOP XUCCANOPNNK XAMUATUHUHT HN3OMNOA
KAHOAWN AXBEOPOTHW ANBATTA TONAAW

Xap 6Up XMCCanopanK XaMUATUHUHT HU30MUAA

(h1pMa HOMM Ba XUCCANOPANK XaMUATM XKONawraH xoi xakuna
(haonusT NPCcAMETW, Makcaau Ba MyagaTv Xakuaa;
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HU30M >XamrapMacu XaXMu Ba YHW t03ala bCATUPULL iapTUbM Xxakuga.
Xap 6Mp KaTHALUYMHULL XUCCACKU XaXXMU Xakmnga

> nap TOMoOHMAaH 6epTaeTcaH XUCCAHWHT XaXMU. Tapknbu mypaatu
TOMWMPUL Tap;u0H Xakuga

HW30M >KaMrapMacuMHW KynaiTupul Ba KamauTMpul TapTMOU Xaku Ta
ynkapunaenaH akuuwanapHUHr  Typaapu,  YAapHWHT  HOMWHan Kuimaru. ryptu
rypga! n akuusnapHuUHT HUucbaTy xakuaa,

WBMAEHANAPHM Takcumnalw Ba KypuuaH  3apapnapHum gonnart
TapTnému Xakmga

3axmpa Ba 60LLKa XamrapManapHu ByXyfAra KenTupuwl xakuga KamMuaT
KaTHawumnapuHnHr XYKYK Ba MabypuaTnapu xakuga.

XaMuATHU Bolkapuuw CrpyKTypacu. mxpous Ba Hasopart
NUNopanapHHWHI  ab3onapu, ynapHu  cainaw  TapTubu.  XyKyknapu Ba

MaxOypuaTIapu Xaknaa;
KaTHaluunap MaxaucUHUUT KOHYHWIA XuxargaH XyxXyKauanru xakmaa.
Annnnk  XncoboTnapHu Tysull. TeKWUPWIL Ba TacAHKMAL XakKuTa
XaMUATHW KaliTa Ty3uw Ba TyraTuw TapTU6GM Xakuga Kamuat GaonusaTumuur
XycycusTura kypa sapyp 6GynraH 6olika MabaymoTnap 6ynmoru wapt

XNCCALOPNUNK XAMUNATUNHN BOWKAPULLU
Xuccagopnapu uHT yMyMUii Maxaucu

XuccafopnapHUHT yMyMuii MaXxnmcu XWUCCafopank XamMuATH
6olWKapyBUHMHI onuii  mpgopacu 6ynub, y kam feraHga. 6up Wunga 6up mapta
YaKMPUAMOTrK Kepak XMWCCafopAMK XaMUATUHHHT mKpous uaopacu (6oLikapysu)
YMYMUIA  MaXIUC YaKUPUAUWIM TYrpucuja Kam feraHar 9TTW3 KYH ONAUH  e3Mma
Wwaknga Xamma XxHccanopnapra xabap 6epuLiHW TabMUHNAkam

XunccagopnapHuHr - ymymui Maxnucy Ba (hakaT yruHa kynunalm
mMacananapHu Xan Kunagu:

e XaMuUAT (AONUATUHWUHI acOCUIi ynanuwnapuHn 6enrunainm. YHUHP
pexanapuHu Ha aHa Wy pexXanapHUHT Gaxapuauwmn Xakunar 1 XMco60THH
Tacauknanau;

- KaMuAT HA30MUTa A3rapTupuilap Ba Kylimmyanap KupuTagu.

e MXKpous umpopacu Ba TadTWLI KOMWUCCUACU  ab30napuHM  caiinaigu.
WmaKVpn6 onagn, ynapHuUHT GaonuaT TapTUOUHN TacAnKnangm:

- XKaMUAT PaoMATUHUHT - BYHTa YHUHT Wwoxobyanapy xaMm Kupanu

e ANNNMK  HaTWXanapuHu,  LWYHWUHIAEK.  TapTuW  KOMUCCUSICUHUHT
XucoboTnapn Ba XynocanapuHu, pgapomag (oinga), AVBUACHANAPHU TaKCMMAaLl
Ba 3apapiapHu Konnaw TapTUGUHK Tachmknaiau;

- woxobyanap Ba BakonaTxoHanapHu 6apno 3Tagu, KaiTa Tysaau Ba
Tyratagu, ynap xakugaru konganapHu (Hu3oMmnapum) Tacamknainau;

XaMUAT  6OWKapyB  WAOPanapUHUHI  MaHcabaop  LaxcnapuHu
MYNKWUIi )XaBo6Grapankka TOpTULL Xakuga kapopnap kabyn kunagu;

- XaMUSTHWHT MapoCMM Koufjanapu Ba 6GOWKa WUKM  XYXOKaTNapuHM
TacAMKNangn. XaMUATHUHT TalWKUAWA CTPYKTypacuun 6enrmnainu;

- HA30M XaMmrapMacuHu y3rapTupagu;
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e XamMuAaT  TOMOHMAAH uYuMKapunaeTraH akuuanapHum cotnb6 onuw
Xakuparun macanaumm xan xunagw;

*XXaMMAT  6owxapyB wujopanapu. YHUHr Lwoxo64yanapu Ba Bakonat-
XOHanapun  maHcabgop Lwaxcnapu MexHaTura Xax Tynaw wapT-
LapouTnapuHn 6enrunangu;

- XKaMuAT (aoNUATUHM TyraTull KOMWCCUMACUHW  TaluHnaw, ryraruw
6anaHCMHW TacAuxnalw Xakuna xapop Kabyn xunagu

Arap ymymuiA  Maxaucpa  XKamuAT  HUIoOMUra  MYBO(MK.  YHNa
XaTHalWyBYM Xmccagopnap kam fgeraHga 60 ¢ous ososra ara 6Gyncagap. byHpai
Maxnuc XoHyHuin xyxyKKa ara 6ynagu.

XKaMuATHUHT ymymuii  Maxnucuga o0BO3 bGepuwl xam 6up akuus - 6up
0BO3ra 3ra bynaaun geraH Tamolinnra acocnaHagm YMyMuil MaxXauc y3ura Teruwnm
oynraH XYXYXHUHr 6UpP KUCMUHW XaMUAT 6olxapyBura Bakonat Kunub GepHLImn
MYMKUH.

XKamMuaT HU30OMUHU y3rapTupuw, yHra X9wumyanap KUPUTULL.  YHWUHT
haonnATUHKU ryratuw, woxo6yanap HaonnaTUHM 6apno 3TUW Ba TIXTATULL, HU3OM
XaMrapmMacuHu ys3rapTupull Xaxmgaru macananapHu xan 3Tl Y4YyH xuccagopnap
MaXnumcmaa WILTUPOK 3TaeTraHnap TypThaM Y4 Xucca Kynuuauk 6unaH oBo3ra
ara bynuwinapu sapyp.

Konram xamma Mmacananap 6yiinya Kapopnap Maxaucga WWTUPOK
aTacTraH XuccagopnapHWHI OAAWIA. KyMuMAMK OBO3 Gepuwin Wynu 6GunaH Kabyn
XunuHagu.

KY3ATYBUYN KEHIALL

XWUCCafoPNUK XaMNATUNA YMYMUWIE  Maxnucnap opanurujarn faspaa
XWCcCafopnapHUHT  MaH(aaTnapuHM y3uaa wgonanoBuMm Ba HU3OMAa Hasapna
TYTWAraH BasudanapHu 6axapyBum XWUCCafopmnK XaMUATU  KeHrawm
(KysaTyBuM KCHraw) Tysunagw. KysaTyBuM KeHrawl — ab3ofapu  XuUCcafopiuk
XaMHATUHUHT WXpous ab3onapu 6yaa onmaiaunap.

BOWXAPYB

BowxapyB (gupekuns) ekn HM3OMAa Haszapha TyTunraH 6o0wka wunopa
XUccafopaMK XaMHATUHWUHT  WKPOMA ugopacu xumcobgaHub. y Xuccagopnuk
19 >KaMHATMHUHT UWUHW TaWKWA  KWganu, kamuaT  Qaonuatu  saKyHnapu
Tyrpucuaa yMyMuin Maxnucra Wnaink Xucob0oTHU TakgMM 3Tagu.

BowkapyB yMyMuiA MaX/IMCHUHT Ba >XaMUAT KEeHrallWHWHT (Ky3aTyBuu
KeHrallMWHT) Maxcyc BaKojaTU [OHpacura KHPYBUM  XyxXyxyapfaH  6olka
(haoNMATHHHT XaMMa MacananapuHu xan xunagu.

XUnccafopMK XaMHATUHUHT HU30MUTa  MYBO(UK. TaliMHNaHaguram eku
caiinab Kynmnaguram 6owxapyB paucu 6Gowkapma wuwura paxbapauk xunagu
BowxapyB pauCM MWLWOHY KOr03WCM3 HKAMUAT HOMUAAH (aonuaT KypcaTuwra
Xaxanaup Husomra MyBO(MK. 6GOLIKAPYBUUHI  6OLIXa ab3onapura xam aHa
WyHAan xyxyxnap 6epnb KynmaHwm MyMKUH
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TAGTMIW KOMUCCUACHU

XHccagopnap  cagugaH caiinaHyBuu TagTUL KomuccuscH
XaMUAT 6O KAPYBUHWUHT MONUA-XYXanuK (aonmaTuHU unasopaT kunagn TadTuw
KOMUCCUACU ab30/apy  >XaMUATHWUHT  MXPOUs  uaopacu  Tapkmbura  Kupa
onmannunap.

XUccafopnnMK XamuaTu xap WunM Kam feraHpa 6up  mMapTa  Y3HHUHT
MOINS-XYXXaMK (haoanATUHN TapTUL KUAKLITa Maxeypanp.

YXKaMUATHUHT MONUA-XYXanmnk haonnAaTUHU TeKLHPULL yMyMUiA
MaX/MCUMHT, KU  Ky3aTyBUM KEHTalHWHT TOMWMPUIUra Kypa,  YHUHT Y3
TawabbycH eKys YMyMuii 0BO3HHHT 9H om3maaH 3uefporura ara 6YnraH xamusat
KaTHawynnapmHuHr Ttanabu 6unaH TapTMLl KOMWUCCUACM TOMOHMAAH (hTKa3MAMLLM
MYMKUH.

TapTvw KomMCCUACKM YMYMWIA MaxXnucra eKku Ky3aTyBuM KeHrawira ysu
TOMOHMAAH YTKasuaraH TEKWHPULW HaTHXanapH Xycycuga mabpysa Kunagu. AHa
WY KOMWCCUSHWHE Xynocacu3 yMyMWUii Maxnuc 6GanaHCHW Tachuknall XyKykura
ara amac.

TadTuw KOMUCCUMACK — KWUCCALOPMMK  XKamuaATM  MaHhaaTnapura xasg-
Xatap BYXyfra KenraHuja «Cu MaHcabgop Laxcnap TOMOHWAAH CyucTebMmonnap
Kvamw  konnapu  owkop  3TunraHga Has6aThaH Tallkapu YMyMuid Maxauc
YakuUp|«MLLMHK Tanab sTuwra Kaknmanp.

XUNCCcafopanK XaMUATUHUHT MOMUA-XYXanuK (haonuaTu CONMK Ba MOAUA
ugopanapu, faBnaTHUHr  6owKa wAopanapu TOMOHWAAH y3napura 6epunrad

BakosaTnap foupacupaa, LYHWUHTAEK, 3apyp Konnapha ayAuTopivK Xuamatnapw
TOMOHUAAH TC.CLUMPUAKLLN MYMKUH.

XNCCALOPANK XAMUATU ®AOTTNATUHUNHT TYXTATUNNLLN

Kylingarn konnapga  >XamuaT  Ba  WuMpKaT  (aonuaTtu ryxn-
TUNLLN MYMKWH:

yn»H ry3uarak 4yo*\ua 6enrunab Kylviknram myagat 6uTtraHga eku ynap
6apno aTuaraH Yorga oOnAwWnapura KyluaraH —Makcajra apulinnraHga;

ynap CWUHraH (6aHKpoT 6ynraH) 4orga eku ynap TOMOHWAAH
KOHyHUMAMK MyuTB3aM paBHLWIAA €KUM Kynon Tap3ga Oy3unraHga, Ternwnm cyp
KapopH acocnpa;

amuAT Ba WMpKaT 0AuUiA 6owwyapyB UA0PACUHUHT Kapopura MyBOGUK;

ynap Kywunys iynu 6unaH TyraTunraH Ba KaiTa Ty3waraH, Kywuirat.
aXpaTuiraH eku Kaiita By>KyAra KearaH Konnapaa;

MYyacCHCIMK KyX)kaTnapuna Ba amanjarm KOHYHUYWAMKAA HasapAa
TyTunraH 6owka acocnap 6yimya

XKaMuaT Ba  WMPKATHM  TyraTMil  Kamja  KaiiTa TawkuWa  3TuL
Y36ekuctaH Pecny6amkacu KOHYHNap MaXMyu Ba MyaccucnmK
KyxokaTnapuna Hasapfa TyTuUaraH taptu6ga amanra ownpunagu.
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IV.MHBECTULINA XXAMTAPMINIPA

MHBecTMUMA >Kamrapma3apu- 6y KpeauT-mMonus oauiroxum 6ynné, vy

YOUHUHT  KMMMaT6axo KOrosgapuHum  amuccus  Kuamw  opkanu — Xycycuii
WHBECTOPNAPHUHT MyN BOCUTaNapuHW >kamrapub. ynapHu ys mamnakaTu Ba
xopuxaarn 6oLka KOPXOHanapuuHr akuusnapu Ba  obnurayusnapura

21 kolinawTupagu. ByHpai >xamrapmanap Kap3 ONyBHM Ba SIKka WHBCCHOP
ypTacuga opanuk MakOMWUUKM 3rannaca-fa. ryna paBullija WHBECTOPUUUT
MaH(aaTnapuHu ndoganawm 6unad axpannbd Typagu.

WHBeCTUUMSA Xamrapmanapu COMMHraH capmosijak oifa onuw Mak-

dousnap Ba [AMBMAEHANAp Tap3una ONWHaNUraH gapomannap WHBec-
TULMA XXaMrapMacuHUHT MabMypPUR-XYXXanuK xapaxarnapu uverupu6 Talinawiau.
Xuccagopnap  9ptacuga  TakCMMAaHanuW.  KMMMaT6axo KOrosfapHuHr 6upxa
Kuiimatn owunwHAaH onuHanuraH dqoija saxupara Kymunanm.

MHBecTuuma xamrapmanapn pgactnab XIX aepHuHr 60-iimnnapmpa AHr-
nuafa ByXyfra  KenraHguw.  Maskyp  kamrapmanap, acocaH, MycTamnakauu
KOMNaHUANAPHUHT KUMMaT6axo KorosnapuHu cotu6 onapgu, 6y Ka  ynapra
XoWnawTupunraH capmosifaH HOKopu papaxaja ¢oiiga onuw  HOPMacuHM
TabMWHNApAW. Xo3upru fAaBpna WMHBECTUUMA >Kamrapmanapu 6030p WMKTUCOAW
Tapakkuii 3TraH Xamma Mamnakatnapga, aiHukca. AKLpga (MkkH Tapadgnama
»amrapmanap) KeHr TapkanraH.

OUMK WHBECTULMA >Kamrapmacu LWYyHAAA XWCCAAOPAUK  >KAMUATUKM,
y Kummar6axo KOrosnapHu 4ukapap Ba cOTap 9KaH, aHa LWy KOroanapHH coTnb
oMW MaxbypuATUHM y3 3uMMacura onagu, 6y >KamrapmaHUHr KuMmL6axo
Korosnapn aranapura ynapHWHr Tanabu 6unaH aHa Ly KOrosnap 3sasw a nyn
MabnarmuHu eku >kamrapma Huaomura MyBOQMK. 60LIKA MYNKHU onuw XYKYKil
6cpanu By >kamrapmanap MynoMm y3rapu6 TypyBuYM capmosira 3ragup. UyHKu
YNapHUHT akuuanapu (ynywnapu) xxamrapma akTUBNApUHWHT — Xopun  6030p
Kuiimatura MyBO(MK. ylla KOMAaHWUANAPHUHT y3napu TOMOHWAAH 3pKWH Tap3na
coTnb onuHagu Ba coTunagu bByHpal akumsanapHuM coTul 6axocH. onatga, 6-8
hous MuUKZOopuga Kylwnmya yctaMaHH y3 nuura onagu.

MHBecTuuMA Xamrapmacu akaT Y3MHWUHT Mynku 6y.naH KummaTbaxo
Korosnap 6wunaH  caBA0  KUAMWW  MYMKWH Kummatbaxo korosnap 6unaH
onepauunsanap KUAUW YHUHT haonuatugaru roat Myxum Typaup

MHBecTUUMA XamrapmanapuHu 6owxapys bowkapyBuM  TOMOHMAaH
amanra owwupunagu. bBowkapma WYyHAAR TaWKUNOTKKU, Y KummaTbaxo Korosnap
6o3opuaa Kacbuit (haonMATUHW OPUTULL YYYH Maxcyc nuueHsua!a ara 6ynagu
YHUHT WwTaTuja Maxcyc aTTecTaTra ara 6yaraH lOKOpu Ma.Takagu myTaxaccucnap
nwnawm wapr.

Kyn coHnn, HucbataH 6apkapop KOMNaHUANAPHWUHT capmoscuna
WHBECTWULMA >Xamrapmanapu  KeHr Tap3na ein6 to6opuaraH xo.xTa WLWITUPOK
3TUANILM Ba MYTaxacCUCNapHUHI lOKCaK Kach Manakanapu Tydainm - YyHKu
KOMMNaHMANapHM  aHa Wy MyTaxaccucnap TaHnab onagumnap ->amrapma ya
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XuccagopnapuuuHr nyn BOCUTaNapUHM XKOWMNAWTUPHL  4YOTWAAAEsp/N XedY KayoH
o TKasmangmnap

1944 iivn | wnoHgaH 6ownab. Y36ekuctoHga OGupuHum  6ynmnob.
"XycycuinnawTUPUWHWHT MUANWIA  WHBECTULUMSA Kamrapmacu" ¢aonmaT KypcaTa
6ownanu >Kamrapma O4MK TUMAarn, HU30M cCapMoAcU 4 MAH. CyM, Xap GUPUHUHT
HOMWUHanN Kuiimatn 100 cym 6ynraH 40000Ta  oA/vMH aknuanapra OyaMHraH
Xuccanopnvk xamuaTtu cudatnna ytraH

Xamrapma myaccucnapn  cudatuna  Y36eKuCcToH Pccny6nmkacu
[aBnat mynk kymutacu (akmmanapHuHr 53 donsn) Ba TOWKEHT" Y3(pUHUHBECT
XUCCANopMK XaMuATU (akuusnapHuHr 5 downsn) malinoHra unxgunap Konrad 42
hou3 akumanap apkuH Tapsna cotunagm

XXamrapma KypaguraH olina  guBuseHgnap. XaMrapMaHWHT KUM-
maTbaxo KorosnapufaH KenaguraH (pous Tylwymnapu. WYHWUHTACK. KMMMaT6axo
xorosfnap 6unaH onepauuanap  yTkasuw  xucobupaH onuHanuraH gapomag-
napnaH ByxXysra kenanu

Conuxnap T9nauraHunaH Ba 6owka Maxbypuit Tynoenap amanra
owupunraHunaH KenuH konaguraH co doiina VHBecTMMMA  Kamrapmacu
HXruepuga 6ynagm Ba >KamrapmaHu Tynaupuw. Xuccagopnapra AMBWACHANap
Tynaw yuyH capnaHagm

V. PECMTYB/INKA "TOWKEHT" XXAMIAPMA BUPXACW BA YHUNHI
LLHOXOBYAJIAPU

X amrapma 6up>xk acu HwWmMmP

CapMOosiHW 3XTUMON TyrunraH etkasub 6epyBUMNapHUHT Byl TypraH nyn
BocuTanapuHu cadapbap Kunuw Ba ynapHu KuMmmMaTbaxo KOrosnapHu OnAu-coTam
Knavw  opxanu  WHBECTULMANAWHUHT MYXUM WKTUCOAWIA pacTaknapunaH 6upu
Xarapma 6upxacunup. Xap XxaHnall ManaHusTAM mamnakatna Gyunaii 6upxkanap
thaxaT KumMmaT6axo xorosnap 6o03opuna amanra OWWPUATaH ONNWU-COTAUHW  Xaiin
KU, 6axonapHu Genrvnaw. capmosiHm 6up coxafaH WKKWHYM coxara
KYYMPULLUHM TabMWHAOBYM OAUIATOX BynnbruHa xonmacgaH. OyTyH WKTUCOAWET
axBONIMHWHI GapomeTpu xam 6ynnb xmsmart Kunagu

Xamrapma  6upxacu wywnaii  Xolikum, 6y epna  Kummatbaxo
KorosnapHu coTyByunap Ba cotu6 onyeuunap 6up-6upnapuHu Tonagunap
Ma3skyp 6upxa KummaT6axo xorosnap 6030pPUHUHT  MyXuUM  yHcypu  6ynn6.
yum KynumHya "»xamrapma 603opu’ xam geb atangunap

Bupxa - 6y ywowraH 6030p. LUyHAad KnecnawHU KenTUpUW  MYMKWH.
Wuconra. pgeinuk. cab3aBoTnap Ba MeBanap Kepak Y OyHnaih maxcynotnapHu
y3n Awab TypraH yi cnuga, Tabbup >Kou3 Oynca, Wynkaga coTtnb onuwn
MYMKUH. 6GUPOX WMHCOH 6030pra 6opuWwHK ad3an Kypagn BupuHuHnaH. y epna
COTyBYMNAp aHya Kyn, 6MHO6GapuH. TaHNab MaxcynoT xapug KUAWL UMKOHW KEHT.
WKKuHYngaH. 6030pnap Kowwnja MOMAHWHI CU(aTUHW TeKlwupanuraH  Maxcyc
Xusmarnap maexygd. Kummart6axo xorosnap 603opuna xaM Xyaau wyHpaiw — Xap
xaHgal ogaM akumanapHu 603opAaH Tawxapuga, “Kavana' coTub onuwWwnM  eKn
coTnwm MYMKWH. Bupok  amrapma  6upxacuga 6y WWHKU (hoAJannNpoK.
XaB(CU3POK amasnra OWnpuwl MyMKUH Bynagu SHT MyXuMW. Oupxaga aHr axwu
KnmmaTt6axo Korosnap cotunagn bupx&pga kKumat6axo XO[O3HWHT CcudaTuHu
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aHuKnaWguraH akKcnepT Komuccusacu aonuaT KypcaTagu Komuceus mabnym
6up ycynHu Kynnab. MasKyp KuMMaTbaxo KOros caBfiora KynuaumwH eKun
KYUMNMacNT U MYMKUHAUTUHU Xan Kunagu. ByTyH AyHefa 6apkapop  MonusBuMiA
axBonra, SXwWu Tapaxxuer wuctuxbonura 3ra CTPYKTypanapHUHI  XMMMaT6axo
KOTO3NMapuruHa  6Gupxara  3pKUH Kuputunanu HKamrapma 6upxacura akuyus-
napuy  coTuwra Kyhuw 6y - KOMNaHUSHUHT GanaHfj obpycu Xycycuna ryBOXAUK
GepyBuM oMun 6y.TUL 6GUNaH GUpPra. YHUHT YYYH 3HT AXLWW peknaMa Xxamaup.
HuxosaT. 6upxa MaMmaakaT  WUXTUCOAWETU  axBOAMHUHI  6Gapomerpu
cudatnga xaMm MyXHM axaMusT kac6 aTagu. By cpaa  ongu-COTAMHUHT
24 yptaya 6axocumnaH KMMMaT6ax0 XOro.3MapHUHT Kaapu BYXyAra kcnanu bupxa
anoxmga  OfMHraH  KuMmaTtbaxo — KoToanapra — Xapugop  Ba COTYBUMHMWHT
MyHOcabaTuHu  6carunap  aKaH, y 6amuconu  repmMomeTpiek.  MyansH
KOPXOHaNapHWHT Ba HKTUCONMETHHHT OGYTYHHCMYa  MOAUSABUIA CanoMaTNUTHHN
KypcaTanu  XyKymaTt. KOpxoHanap pax6apnapu, axonu 6upxa axbopoTura
acocnaHnb. ysnapuHUHT XyXanuk Ba MOMAWABWIA CTPaATCrUACUHM TyTafgHnap
Y36eknctoHga KMMMaT6axo Koroanap MOTOPUHWM BYXYyAra KCNTUpULL Ba
paBHaK TONTUpMLIAA Xamrapma 6upxacu anoxupa axaMusaT Kac6 3TMOru No3um
Bo3op wukTMcoaM w03 imnnab aman KunacTraH MamakaTnapja kamrapma
6upxacn kKummaTtbaxo KO[oblap  60t0pugaH raiputabumnii pasmwpga ycub
UMKMB. YHWHT TalWKWA 3TUAULIM Ba fiHana pUBOXNaHWWMUAA KaTanusatop 6ynn6
Konan. BusHuHr pecny6nvkamusga Kummatrbaxo korosanap 6030pu naBAaTHUHT

TaTabbycn Ba Kynnab-KyBBaTnawm opkanu 6apno 3THAMOKAA [asnat
Tawa66ycu 6GunaH pJaBnaT KOpPXOHanap» 3aMupuna O4YuMK Typnaru Xuccagopniuk
XaMmuaTnapuHu BY)Xyara KenTupuw amanra owmpunmMokna Maszkyp

XaMUATNAPHWHT  aknNusanapu 3pKUH CcaB/iora YMKapuamoru no3nm [Lasnat
Tawa6bycm  6unaH Pecnybnuka >xamrapma 6upxacu. Kummatrb6axo Korosnap
HH(pacTPyKTapaCHHWHT 6GOWKa MyXUM YHCYpnapy TabCcuc aTuagu

ByHnaii wapouTnapfa  xamrapma 6upxacu Kummat6axo Korosnap
60PUHN YHOWTUPYBYN MO6TMAO 6ynub Konmokga. bBupxa xam  KuMmaT6axo
Xoroanapra 6ynraH yHYaauK puBOXNaHMaraH Tanab Ba TaknHHU 6Gup Xoiina
Xamnainuku. 6y aca ynap 6unaH camapanu onepaumusnap  KUAUW UMKOHUHU
6epagn  AliHM  3amMoHna, 6y 6ockuMuna  Xamrapma Gupxkacu Gupara Xoc
6ynmaraH yauWra Xxoc BasuganapHum 6Gaxapagu By  XyKykwii waxcnap  Ba
(hykaponapra 6poKepnuK mgopanapy Ba 60LWIKA WHBECTULWSA UAOPaNapUHU TallKWUA
3TUWNA KyMaKnalluw, Maxcyc TabAUMHU  YIOWTUPULL. TUUEH3UANAp  onuLnia
epaamnawinw.  KMmmaTbaxo  Korosnap  60OpuMHM Taprmb kuanw Ba 6GowKa
vwnapHn 6ungnpagu

Bupxa ¢aonmMatm KummaT6axo KOro3napHu COTyBYU Ba  cOTUG
oNnyBUMNapra ynapHUHr Tacappydunarn capMOSIHUHI (Daonfll U Xamna XaxMx a
6ornnkgmp

XMkanuknap (Xxuccafopnuk KomMnaHuanapu.  TUXKOpaT Ba WHBECTULMA
G6aHKknapu. WHBECTULMS >Xamrapmanapu aa 6o0lKanap) y3napuumuil  paBHaKu
25 Ba WHBeCTULMA  NoiinxanapuHm amanra  owupullna CapMOSIHU  Xano
KUAULW YUYYH KUMMaT6axo KOroafapHu Yukapanmnap

XKUCMOHUIA Wwa.xcnapra KUMMaT6axo KOrosnapHH CcoTull (MKKMiamuu
6030paa) KMmMmatbaxo KOro)napuHur kuiimatm (6axocu) y3Tapuwiy maTmxka-
cuna BYXYfAra Kenanurad oifa onuw Mmakcanuna amanra owupunanu
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Xdokanuxnap (ol Ba XO0Ka3o Tap3fna fnapomaj oMWW,  LIYHWUHTACK,
(haoNMaTHUHT TYpNM-TyMaH coxanapugaru MYyNKHU HalpaT KUAUW XyKyKura
sra 6yauw yyyH KuMMmaTb6axo KOroanapHu cotub onagumnap YnapHu LWapTiau
paBMlLNa MKKM KaTra Tougara Oynul MYMKUH  KWATWIA UHBecTopnap Ba
Xanno6nap. VHBecTop yToK MyfjaTTa KMMMaT6axo KOroajaapHu coTu6 onap akaH,
Yy30K M>,MatnuM ynyw kywanu >Xannobnap nyn KAAMaTUHWUMT KWCKA MYAAaTAu
nacaivwmn eku Kynaiuwm 3Basura oiga Kypmokum 6ynagm  ViHBecTuums Ba
XaHHOTANK 6up-6mpn 6unaH yambapyac 60rnaHm6, 6MPUCKU3  UKKMHUUCK
pvBOXNana onmainnm

Axonu coTu6 ONMHraH KMMMar6axo KorosnapfaH fapomaj onuw  Ba
XamrapraH MabnarnapuHu NyAHWHT KagpCU3faHuWLLH LlapouTnapmuiaH caknatw
YUYH hoingananagn.

KnMmmaTt6axo KOroanapHu coTnG 0nyBUK oaamnit KN
WHBECTULM* roxacmpa Myraxaccuc amac, Yy MynHW Kaii Tap3na Tyrpy Ba
Kynaii xongawTnpuwHm ongmainnn LLIyHUHT YUYH KnMmaTbaxo
KoroanapHuHI 0naun-coTancu anoxHpja Toudagarm BOCMTaymnap-monus
6pokcpnapu opkanu amanra owwupunagn  KOkopy Manakaw  e'm’Mxaccucnap
6ynn6, nHeecTUyms coxacuna 6unumnapra ara oy 6pokepnap

Kummat6axo KOIOIH/HL cudharm xakmpa OMUAKOPTUK 6aTaH TaBcusi Gepuigapwm,
ynapHu TaHnaw, NyaHW Kaepra >XolnawTwpuw  Ba  WCTUK6ONHM  Gawopat
Kunuw 6opacuga  macnaxat — 6Gepuiigapu  MyMKUH BuHpali MmyTaxaccucnap

Konpa Tapukacufia KumMmaT6axo KOroanapHu  raptmbra coguuija ABHU
Xamrapma 6upxacnga 6eBocuTa WWTMPOK 3Tagutap LyHpaid kknmb6, arap
Cuna akynanapHm 6Gupxa oOpkanum corué 0/IMOKYU eKu COTMOKYY

GyncaHrus, 6poKepra MypoX 3T KUIULLIMHTNG 3apyp

KnmmaT6axo KOroanap COTYBYMCM Ba 4apuiopu ypracufary agoka xampaa
y2apo  XaMKOPMMK Typnu-TymaH Monus  ofuiAiToxnapu GpoOKepavK ugopanapw,
VIHBCC 'HUMA KOMMAHUA TP U <PKANM amanra owmupunaan b;K>KepnuK
naopanapu Kummalbaxo KoOrosnap C3AW-COTNMCMAA XMIamar KypcaTanu Ongu-
COTAM, KOMAA TapuKacuaa  MUKOINAPHUHT ToMWMpUM Ba ynapHUM Xucobura
amanra owvpunanm.

NHBeCT3TUS Xamrapmanapu Ba KoMMaHusnapu KynuHYa
Xunccafopamk xamuaTnapu Wwaknuaa  ByXyara  Kenub. Y3 akuusanapuHu
umkapuw xucobura, KUCMOHWMI Ba XyK)XKuii waxcnapHHUr nyn ma6narnapuHm

Xanb Knauw 3Basura fa hao WwATMmm roprusagm bowka
SMUTEHTNAPHUMI KMMMaT6axo Koroanapmumu WHBECT3LLHANaL WHBECTULMA
CTPYKTypanapu TOMOHMAAH Kyn XuxaTgaH MaHdaaTnm Ba  UCTUKGONNM

noimxanapra xanb6 K nkagm

91BEKUCTOH XXAMIAPMA BOOPVHH BYXYArA
KENTUPYBYUNAPHHIM MUNTropP CA®TAPUNA

936eKMNCTOHNA Xamrapma B6MpXKacm 1991 nunga Talwkun
TONTaH, KUMMaT6axo Koro3 tap 6unaH Mablym fapaxana uwnaw Taxpubacura
ara 6yaram. 9pt* Ocumegarn KMMmaT6axo Korosnap 6030PUHWUHT GHPUHYM pacMuii
ONUIATOXM - "TOLIKEHT’ GUPXKACUHUHT XXamrapma 6”1Mmu Hernsmaa BYXYA: a KenraH
agn. Kanu 1942 AKNUHT  siHBapb oOliMaaek “TOLIKEHT* GUPXACUHWUHT >XamMrapma
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6ynummn pecnybnmkana 6upnHYM 6ynmb Kummatbaxo Korosnap caanoCuHM MyHTamMm

paavwga yTKasmb Typraman Yuwa 1992 ANNHWHT y3una TowkeHT"
OGUPXACUHUHT Xamrapma 6ynuMmn 060poTM 26 MAH  CyMAau )MeAPOKHH TallKui
3TUG. Poccusgarm  Takumm Xamrapma 6upxanapuHunUr — xXygai  LWyHnan

KypcaTkuunapu 6mnaH Takkocnawl MMKOHWHM 6epann YiwaHfa >kamrapma 6ynvmu
Kummar6axo Korosnap 6030py K* rmawynnapn GaowaTuHu Taptmbra conmb
TYypyBUM 6Mpomn-6Mp HopMaTUB XyXOKaTnapcus maaxyn 69nmaraH 6up wapouTna
nwnaraH  6ynm6. Keinnyanmk 6y KoumnanapHuM acocaH. YHWUHT yTu 6apno 3Tan
Xamrapma 6yxummn >xamrapma 6030pLWUHI pecnybiMka Mukccmgarn 6GupuHYn
CanMOK/IN ONINIATOXK 6ynmno, y thakaT! nHa cl 3MUTEHTNap Ba
WHBECTOPNAPHUHI UKMTUHW y3ura xano 3TM6 Ko/JMacnaH. ywa Maxanna
amrapma 60o3opura  y3HHWHI  MyHocabarMHW  3HAW 3Hail  6carHnacTraH  Ba
yHW TapTubra conuw 6opacuna 60TMHMacAaH ypuHULLAap KunacnaH
Monnsa BasMPAUTUHUHT XaMm 3bTU6OPUMK y3nUra KapaTiu.

XXamrapma 6YNUMUHUHT CO/THOMAacunak KaMm  KyBOHUY3MW. Xam
Kaiirynm caxudanapuvm  ykuw MYMKWH Bupok y Y36¢ .mcTonarun
Knmmat6axo korosnap  6030pura  WYHWHT  YYyH  KUPAMKKW, ailiHaH  YHUWHT
Hernsmpaa Y3bekuctoH Pecnybnukacu MpesnaeHTUHUHT 1994 nnn 21
sAHBapgarn ®apmMoHura MyBoduMK. Pecny6nuka TOWKEHT" >Xamrapma 6upxacu
6apno atungu Bupxa >kamrapma OYJUMUHUMHT -  XaM HOM/a. Xam
UNrapurn Tamracuia yngamamnuk Ba cabp-tokart pam3u Oy araH 6up ypkaunm Tys m
Bopucn  6ynnb  Konmacnad. Xamrapma — 6upxanapuHumr thaonHAL
MYMTO3 Tamoinnnapura acocnaHraH onepauusanapHu amanra  owwwmpuw
aHbaHanapura eHfjawysga Xam cogmk  6ynunbé Konnu AliHaH YHHLL
myTaxaccucnapu pecny6nvkaga 6upuHum  6ynmnb6  "Kummal6axo korosnap Ba
Xamrapma 6upxacyn  X-Uugarm  KoHyH"HW  BYXyAra — Kentupuw  wapadura
mysccap 6yngHnap

Oapsoke. ToOLWKeHT" dupmacM  X03Mp XaMm  KOHyHnap  uwnab
YMKapUL >KapaeHUHUHT  Gaon  WULWTUPOKYHEN XxucobnaHagm. YHUHT
myTaxaccucnapu kummarb6axo Korosfnap —coxacmfa  KOHYHUMAMK Ba  KOMYH
fouvpacL Wy XyxoKatnapHu nwnab ynMKuwna erakuu akcnepTnap
cugatmaa KaTmawMmokgagap Pecnybnnka |OLWKeHT* xamrapma 6upxacu
pecnybnuka xamrapma  6030PHHUHI  TalIKuWA ATUAULLM Ba thaonuat
KypcaTULN KOHVENUUACUUUHT 60 WXKOMKOpPKM  cudaTmga  XycycuinawTupuil
Ba akumsnawTupuw coxacuga Xuaani UAMUA-TAAKUKOT — MLLNAPUHK
onnb 6opmokaa Xamrapma 6030punary  Ko3uplu BasMAT  ypraHWaMOKna.
AKUH Kenaxak  Ba  UCTUKO6ONAA  YHWHT  axBOAW  MPOTrHO3  KUIMHMOKAA.
KummaT6axo korosnap PunaH 6up)ka caBnoCW KWIWLLMUHT 3aMOHaBWiA TWU3MMapu
TaTbmK aTMIMOKAA

Towkeur" 6upxacm - 936ckmcTomgarn 6GUPMHUM AroHa Xamrapma
6upxacu. Y Y3bekuctoH Pecnybnvkacu Apnus sasupnuruga 1994 iiun 8 anpenb
KYHW enuK TypAarn Xuccanopank Xamuatu cugarnga pyirxatnad yTraH
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NWHN TAWKWN KUAWLW. ACOCUMA ®AONUNAT  KYPCATYBUMU

6Ynuumanap

Xamma »amrama 6upxanapuna 6ynraxu Kabw. thakaT
Grpxa ablonapurmHa ongmn-coTam nwmaa KaTHaWwagmnap ByHpali
ab3osap KMMMar6axo  Korosnap  GuiaH  onepaMusnapHM  amanra  OWwupuLL
XYXYXUHU 6epaguraH Monus BasUPAUTUHUHT Maxcyc nULCH3MACKra

3ragupnap. Xo3up pecnybnmka "TOWKEHT" >kamrapma 6upxacu y3 cacdnapuga
250 ab30HM  6GupnawTupnb. 6yHra AKAW,  OnmoHuA. Poccus,  TOLWKEHT
Bakunapu xam Kupagunap YnapHuHT Kapuit6 4opak KuCMK  XyCycwit
KHWMnNapaHp Bupxa ab3ocu 6YNHW Y4YyH OPOKEPAWK >XOMHHWM coTub6 onuw  Ba
ab30NMK 6afannapuHn myTtasam Tynab Typull Kepak

Kummatbaxo korosnap 6unaH onepaumusanap yTkasuw Koupacura Kypa,
ongu-cotanpa 6upxaga pyixatra ytraH xap 6up 6pokepnvk mgopacupaH Typ3
KWWK KasHaWwWliM  MYMKWH. ynapfiaH WKKATacu ofiju-coTAn Kuauwpaa mum3o
YeKuUL XYKyKura sragumpnap

Bupxaga caBgo TH3MMW Ba XUC06-kMT06 kuauw wwnapn IBM-486
KOMMNbIOTEPU TapmMoru Hermsuga asTomatnawTmpunran. y ax6opoT xucobnaw
rmsumura asra 6ynu6. 6upxaHu AroHa Komnnekc GHNaH. Aeno3uTapuii, laxap Ba
MUHTaKaBuil 6pokepAnK mpopanapu 6unaH 6ornaHnLL UMKOHUHK 6epanm

Bupxa Tapmoru acocuna OuMpXaHWHT onepauus yTkasuw 3anu 6ynu6,y
IBM-486 KOMMblOTEpU Hermsmpa BYXYNra KenTupuaraH Ba LIWMHUHE ULLIOHYN
6/nMwKn yyyH 6olwka KoMnbiloTep 6unaH TakpopnaHagm Mapkasunii TapMoKXxa

ynaHrau mMapKasuii KoMMbloTepra (ccpBepra) Gupxa MyTaxaccucnapu
y3napuHUW  WW HKoinapunad Typu6, ax60poT KupuTanunap.
Bpokcpnap Maknepuatra GepraH Tana6Homanap cepBepra

Kuputunagu, onau-cotam uvofuna y 6GUpXKAHUHT onepauus yTKasull 3anuparu
3NeKTpoH Tabnocura aBToMaTUK Tap3na yukapunagn Tabno 6ynnb ynaH ongu-
COTAM XakKunia CaBAO MLITUPOKYMMapura curHan 6cpanu.

MuHTaKaBuii 6pokepank naopanapu 6vnaH nwna YUyH
ax6opoTnapHn OKCak aHUKAWK GUnaH y3aTyBuM, Te3 XapakaT KWyBYM. XKYHATYBUU

Ba Kaby Nl KUnn6 ONYBYNHUHT yaurarumHa TyllyHapnu 6ynraH
mMabnym hopmalfgarm Ba ynapra  Maxcyc  facTypuil  BocuTanap  opKaam
ULWINOB GepuLIHM Hasapna TyTaguraH 3amouaBuii annaparnap BoCUTacu
Hasapga TyTunraH.  Ongu-coTaM xakunaru  ax6opoT  aBTOMaTUK  Tapana
MOZEeM anokacu opkanu Munnuii Acno3HTapuiira Kennmé Tywanm

MHBecTopnap Ba >kamoaTuumnuk  axGopot Tabnocu. Bupxa
ax6opo3 6ronneTeHnapu epnamuna 6axonapumuHr KnimMaTm  xakuna
MablyMOT ONULWNAPN MYMKWH

>Xamrapma 6upxacu 6opaeHga yMyMuii Ba maxcyc

6upxa xusmatnapugaH TawKapum  Manaka, OkcnepT, Hapx  TaliMHA0BYMK.
Moxaponap 6yiinua komuccusnap Ba Maknepmas aonuat Kypcataiu

Manaka KoMuceHscu GpoKepnapHuUHT ManakaeHHu
aHHMalAu. ynapHUHT  KMMMaT6axo Korosnap 6unaH  ongu-coTau  Kuauwra
pyxeat 6epuill MacanacuHu xan xunagm

Hapx  6enrunosuu Komuccus KumMmaT6axo KOr03napHUHT
HapxuHu 6enrmnaingun. 6upxa  ax6opoT  6GwonneTeHMHW Tysagu.  Moxaponap
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byinya Kommuccus  onauM-coTAM yormpga Ba  onguM-cotTam  6ynmb  yTraHupaH
Kchiunrn. 6upxa WapTHOManapuMHM  Gaxapull >Xapacumpa BYXYAra KCauwu
MYMKWH 6ynraH 6axcnapHu  xan Kunagu Maknepuat 0NAN-COTAMUU
Tallepnall. TalW KW 3TUL Ba YTKa3ULWHW TabMUHNANAN.

3KcnepT KoMWCCUACKM — anoxmpa axaMusaT Kach 3tub.  akuusnapHWHT
HapXuHuW benrunainyM Ba ynapHu 6Gupxa caBgocura Kyihuwra pyxcat 6epagu

ongm-cotannm yTKasuW  xouganapura  K™pa Pecny6nmka
TOWKEHT >amrapma  6upxacuga  XamMma  SMUTEHTNAPUHUHT  MOMSBWIA-
XyXanuk GaonusaTu. XNCCafopnmnK XKaMUATUHUHT VHBECTULMA
XUXaTUAAH X03U6afopIUrM  CUHYMKNAG  Taxnun aTunaam Ba raxaun

HaTuXanapura Kypa, 3KCNepT KOMUCCHUACWM Ma3Kyp SMUTEHTHW NUCTUHITA KUPUTUL
eKu KNPUTMaCIMK Xxaxuga xapop xabyn kunagm

KummaTbaxo Koco3napHu onan-coTaura Kyhuw raptué-
Konpgacn kyiingaruya KypuHuwra ara 3MUTeHT 6upxara apusa 6unaH
MypodKaaT Knnuo, YHUHT  KMMMaT6ax0 KOros3napuHuW pyixaTUmMHT MyaiisH
6ynMMnra KNpUTULLIHN cypailifim Ba 6y apusara XyXoKkaTnapHUHr  GyTyH
6o TYPKYMUHU  MN0Ba  KUNMagw. By xyXokatnap  NIMCTUHT Gyinua
KoMuccuara KopxoHa (aonusatu 6mnaH TaHWLWKUW Ba YHWHT MOWSABWIA axXBONMWHU
6axonaw MMKOHWUHN 6epaau JIncTuHr byinya Kommcecmsara 6upxa
abaonapu BakKWANapu,  LWYHWHTAeK  ByxXranTepiMkK  XuMcobu.  MOAUA-XYXannk
haonuATUHN. 6aHK ULIVHK Taxnun KUNyBYK Xamrapmanu

6030PHMHT KOHYHUMIWK  Wynu  6unaH  MyaouKknawTupub  TypyBuM  XKano
Kunuurax akcneptnap kupagunap.

Xamma aMuTeHTNap TI9PT rypyxra 6ynumHrakamp

1 "A" pyuxatu - 6upxa TOMOHMAAH Tanab
KunuHaguraH KypcaTtkuunap gapaxacura ara aMmmTeHTnap.

2. "B" pyiixatm - "A" rypyxmparu pyixatgarungaH KypcaTkuunapu nact
6ynraH, amMMO0 JAWUCTWMHT Xakufja WATMMOC 6unaH MypoXaaT KuaraH. MyawsH
Myxnatha YanapuHUHr  KypcaTkuynapuHu  "A"  rypyxupgarn Kypcatkuunapra
eTkasnb onaguraH aMuTeHTNap.

3 "C" py#xatm - "B" rypyxugarn pyiixatgarmgaH nact 6ynraH. ammo
MyansH Myxnatga YaNnapuHMHI KypcaTKuynapuHu "B"
rypyxujaru Kypcatkuunapra etkasmb onaguraH amuTeHTNap.

4 "0" pyiixatn - xMMmaT6axo KOrosnapu BaKTUH4YaNMK. Gup mapoTaba
6upxara Mmyomanara YmkapunraH 60w Ka saMMTeHTNAP

ByHpait pyixaTumHr Maaxyanuru Pecny6nmkana
Kummar6axo korosnap 6030pu 3HAN-3U AN puBOXNanaeTraHnuru  6unax
naoxnamagn LWyHuHr yuyH "A" pyiixatnra "A", "B" Ba "C" py#ixatnapura

KMpMaraH aMUTEHTNAPHWUHT aKunanapyu KHPpUTUAMOTU NO3UM.

Kyingarn Kypcatkuunap AMCTUHTHUHT Mebepnapu caHananu

1) kummatb6axo KOorasnapumnur 6upxaga 0NAn-coTAN
KnanmHmwm cypbaTu Ba COHU;

2) pean aKTUBNAp Xaxmu;

3) KummaTbaxo KOro3napHumr COHM eKu aKLUANapHUHT
aranapu (akuusnap naketu) COHM;

4) Xan6 KWAWHTaH CapMOSIHUHT YMyMWiA KUiAimaTu;
5) papomagnunuk (pektabennuk);
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6) SMUTETHUHT MOJINABUI axBO/N.

ByHZja NMUCTUHITA KWUPWUTWUATAH 3MUTEHTNAp YNapHUHT (HaonuaTn ysura
XOCANUTW XUxaTunaH Kyimgaru rypyxnapra 6y.wHagunap

a) nwnab Ynkapu KopxoHanapw; 6)
rmxopar 6amknapu:

B) MMBCCTULMOM XaMmrapmanap (KomnaHmsanap)

Xuccanopank XamuUATUHUHT MOIMSBUIA axBonu Taxnumnm
Ba MHBeCTMUMA >Ko3mbagopnuru 41 KypcaTkmy 6ylimuya amanra owupunagu.
By KypcaTkuugap YMYMUKTUCOAUIA  KypCaTKUUIApHH. GanaHCHUHT  Te3
nynraanaHa onuWwm, Te3 nynra ainaHNWHWHT KO3 (hMHMEHTNapK,
mMonusaBuii 6apxapopnmk KypcaTkuunapu, aKTUBNapHU 6ol KapuL
KypcaTKkuunapu. pentabennumk KypcaTkununapu, XWUCCANopankK XKaAMUATUHM
60LIKaPULLIHWHT KypcaTKuuiapu Kkaby OMUAnapHM y3 muura onagu

Taxinn  y4yyH KOMNblOTEp AacTypy wwnad uUMKuWAraH Taxnun

HaTuxanapura kypa "A" Ba "B" rypyxura KupraH amuTeHTnapgaH uéopat
XUCCanopnuK XXamnaTNapuHUHT pyiixatu Ty3unagu by pyixat
Pecnybnuka 'TOWKeHT" >Kamrapma O6GMpXKacUHUHT ax6opoT 6tonneTeHura
Knputunagu. BionneteHb xaTacura O6Gup MmapTa "Bu3Hec-BeCTHMK BocToka"
rasetacuga 3b/ioH XUIUHAAW. Pecny6nuka "TowKeHT"  Xamrapma 6upxacu
Munnuii fenosnTapuitHUHI - MyaccacanapugaH 6upn Kummarbaxo korosnap
6unaH onepauyuanap YyTKa3nLwl xounganapu 6upxagaru
OUTMMNAPHUUT feno3uTapuingarn xummaTbaxo KOrosnapHu pynxatfaH yTKasuu
y3apo anoKafopAUKHUHT  Xnucobumnu Hasapfa TyTagu Onan-coTANHUHT
6apua KaTnawymnapu. LWYHUUT [EK, aMuTeHTNap Ba Opokcpnap yupa
pyixatgaH yTuwinapu 3apyp [enosutap TM3MMKM MyOoManara uumkapuarav
KnummaTbaxo KOrosnapHu 3amMoOHaBMiA Ba WLWOHYAM cakiaw  xamga Xxucobra
oNviWNKN Hasapga TyTagwm, KOHTpareHTnap Ba  YNapHWHT MUX03napu

ypTacmgarn kummatbaxo Korosnap bylinya XNCO6-KNTOBNAPHUHT
WLWOHYANAUT NN TabMUnnaingm

KOPMOPALUNALA "TAABNK KUNNLW™” YCY NN

Bupxxa  pax6apumsaTtu 3XTUMON  TyTuAraum 3IMUTEHTNAp Ba
nHBecTtopnap 6unaH aon nwnaw myeaphakMATHAUT rapoBUAnNp. Aed xmcobnaingn

Xoaup pecnybnnMkaga Xuccanopauk XamuaTiaapura aiinaHacTrad 103n1a6
KOpXoHanap MaBXyf. Bupok 6yHpaali y3rapulunapHUHT ynu ocoil amac [aBnat

MY/K KYMUTaCUHWUHT XMCcanopnmnk xammatura alinaHraHamk
32 KakunaT OpNCPUHM ONram  KOPXOHANApPHUHT  CaNIMOKMU  KUCMU KXUAAWI
KNAMHUMANKNApHK 6oL aaH Keumpmokaa Y3un-kecun XMCCanopnnK

XaMUATUra ainaHuw ydyii KopxoHa afivsa.  mMonua ugopanapupga,  Mwunnuit
fjenosutapuilfa pyixatgaH yTmoru nosum. dakaT WyHAah KeluuruHa Jasnat
MYNK KYMWUTACUHWHI  COXaBWii Ba Xysaynuii 6olukapmanapu 6pOKepinK opkanu
3PKUH COTUL YYYH MADKaNNaHraH akuuManapHUHT 6up KUCMUHM 6upxKa cangocura
Kyagnnap

Bupxa  xuccanopnuk KopxoHacu, HUXOAT. oy
60CKMYNAPHUHT XaMMaCUHU KauyoH 60cnb yTUWKMHU KYTU6 Typmaian. YyHra xanum y
MY/K WaKAMHU  y3rapTupran  6ockuupaek Typau  iynnap 6unaH  epgam
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6epapKaH. YHUHT  aKuuanapuHu 3xTumon TYTUAraH MHBecTopra coTuLl
nax3acuHu AXuHNawTupagm. dakaT Wy  WAWNHWHT KCAUHIXM 6 OlM  nunga
Pecny6nuka "TowkeHT"  >xamrapma  6upxacu 6pokepnuk thmpmanapu
NILITUPOKKUAA CeMUHapnap, KOH(epeHuuanap, yHnab Wupuk yowmanap Ba
KOHLepHNapa KeHrawiap yrkasgu. ava wy tagbupnapna xuccagopivk UWLWHUAT
amanuii macananapu Ba XummaTt6axo xoroanap 6030punarH nwnap
TYWYHTUpUNagH BynapHMHr xammacy "TOWKEHT" OMPXACUHUHT uwmn  MOAXHWLW
60lIKa MUHTaKanapugaru XXaMmrapma 6upxanapuHuHT nwmaaH thapx
XUNMHAWKWHK KypcaTaau.

BUNOATAAPOA NWHN TAWKWA KNnnL

Pecnybnuka 'TowkeHT" xamrapma 6upxacm MWHTaKanapaw u
amrapma 6030pMHM  TalWKWA  3aTMWIra Myxum axamuat Gepagu. Bupxa
Y36eKHCTOH Pecny6aMkacu MynK KymMWTacu Ba Maxaniauii XOKUMUAT upopanapwv
6unaH 6Gupra MWHTaxaBWii WHBECTULUMA ONMIATOXNApW TalWKua X» M1 i bopacu.Ta
uw onnb 6opagwn. byHpain onwiiroxnap [asnaTr MynK KyMmTacwwuw  Bunos!
6onlXapmanapn xowwupa TawkKWn 3TUAMOKAa  AHM 3aMoHfja  Buaosnapga
Xycycuii  6pOKepnuK.  AWNEPAMK, KOHCaNTUHI  KOMMNaHusanapwu 6apno
atunmoKdakn.  xmmmatbaxo Xxorosnap 6GunaHonepauuanap XWillH ynapHLWH
thaonuat  poupacura  kumpagu. By cTpykTypanap 6pokepauk umaopanapuunu
6upxafa pyinxataaH yTkasanu. xohnapaa xummal6axo XorosfapHu 0nfu-COMU
Knnuww 6opacuparn MWwKO3NapHUHT TanabHomanapuHu baxapagn  Bupxa
6unaH MycTaxkam afnoxa ypHatraH 6y KomnaHusnap BocuTaumnap cuasiua wmw
Kypuwira. NnyfqHUHT Kagpu Ba KWAMaTHHU cpurHwra mysodomapgaru (>kapo tap
Ba MHCTUTYWUMOHAnN NHBECTOpAapra macnaxat bepwiwa  pgabsBar
3tunraHgmp  Knmmar6axo KOros 6030puHN YXOHNAMTHPULL. YHULL
MH(pPacTpPyKTypacumm Tapakkuii 3TTMPULL. xornapga! n Xuccanopmk
apaeHNapuHW XXOHNaHTUPULL,  Maxannuin  axonu  ypracmjga KummaTbaxo
X0orosnapHu oMmanawiTMpuL ynapHUHr 6¢cBocuTa BasudanapuiHp

Bupxa 6y WHBECTMUMS  ONWIATOXnapHra YCny6HA epnam KypcaTagwu.
YNapHUHT xogumnapu YKULLIVHK TabMUHNaRaK, Kumma)6axo
Korosnap 6o3opuna YNapHUHI  Kacbuin  QaonmsaTuHM  amanra  owumpuw
XYKyKuun 6epaguraq NNNEH3NANAPHN pacMuiinawiTupLia, IMUTeHTNap
Ba MHBeCTOpAap ypTacuiaru ysapo XaMKOP/MK KuAWW ycny6nHu iyua Kyiunna
Kymaknawiagm

Xo3upru naiTgaa pecnybAuMKaHWHT Typnu MHHTakanapuja Pecny6nvka
"TowkeHT" xamrapma 6upXxacuHur MHHTaKanapapo Lwoxo64yanapmn
6apno aTunmokga Ma3kyp woxobyanap KyHHAaru Tamoinnnapta acocnaHH6
1w Kypagm

I LWoxobuyanap Pecny6nnka "TOWKEHT” >Xamrapma OWpPXaCUHUHT
rofT uxyam 6ynuHmanapmaup.

2. bupxa lwoxo64yanapu "Pecny6numka “TowkeHT"
Kamrapma 6upXacMHUHT KuMmaT6axo Xoroanap 6unaH onepauusanap XuauwHK
amanra owupuw Kompanapu'ra acocnaHHb nwnagmnap

3 LWoxobyanapaatn Kummatbaxo xoroanap casfocuga  daxar
Pecny6nunka TowkeHT" amrapma  6upXacum  ab3onapu  XucobnaHrad
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WHBECTULMA ONMIATOXNapu KaTHawu4unapu  WWTUPOK  3Tagunap.  bByHpai
KaTHawuunnap Y36ekucTaH Pecny6nnkacu Monus Ba3HPAUTUHUHT
nuueHsuacura,  Mwunaunii genosuTapuiifia €KW YHUHI Wwoxobyanapuga Xucob
Bapakacura ara 6ynuiinapu sapyp.

4 LWoxo6yanapga MLL10BYK 6pokepnap Pecny6nuka TowkeHT"
Xamrapma  6upxacumHr  Manaka  KOMWUCCUACK TOMOHWAaH  Gepunrad
Maxcyc cepTudHKatra ara 6ynuwnapu Kepak

5 LWWoxobyaga KuiimaTtu 6enrmnaHuwra TakguM 3TUATaH Kummatbaxo
Korosnap akcnepTusafaH yTMOru fapkop

6 Loxo6uanapfarn 6upxa onepauyuanapu 6up BakTAa amanra
ownpunagn

7. Casponap 3M1eKTPOH yeynu 6unaH amanra ownpunagu.
Talleprapnivk Ba wWoxo6yanapapo caBfoONapHW YTKasuw MapkasugaH — Typub
MYyBOGMKNAWTUPUNALN

8 bpokepnapgaH TanabHomanap ynapHuHr  Mwunanii - (ekm
Maxannuii genosutapuitnapn) akuusnapu, [en03NTUHUHT TErnwnu
Xuncob6 Bapakanapuga 610KMpOBKa Xakugaru Kyunpma 6ynraH

TakgupgarvHa kabyn KnnnHagu

LU\ HapcaHu Kain atamusku, Pecny6nuka “TOWKeHT" xamrapma
6UpXacMHUHT Woxobyanapapo caBfonap KaTHal4uiapum Kaicu MUHTaKa KaH4a
akuMaMy  caBfora uYuMKapHWMK xakmgarn ax6opoTra ara 6”1MbruHa Konmacgat.
6ankn 6esBocuTa BUTUM Ty3uULW MMKOHWUTa Xam ara 6ynagunap By Taknud KunuHraH
akymanap 6yimMya  3NeKTPOH OGaHKHUHT  MaBXyAnuru Tydainm  Pecny6ivka
"ToWwKeHT" amrapma 6upxacumga wwnab YUKHATaH, jacTypuin - Maxcynotnap
6unaH XUX03MaHraH Maxcyc TeNeKoMMyHUKauusa TU3UMKM  OpKanu  amanra
owmpunagm.

MATBEYOT BUNAH NLWLNALL

AXONMHU  Ba  WHCTUTYLMOHAN  UHBECTOPNAPHU KMMMaT6axo
Korosnap onau-cotgucu, xamrapma 6030pn KaTHaLYnNapuHUHT
OMUNIKOPNIUTUHW. WHBECTULUNS  CABOAXOHAWIMHU  owwupwuiura Aoiip macanara

Jaxnfop  Kuauw kamrapma — 6030pPMHWMHT  TYrpu  LWIaKNNaHWWMW Ba Tapakkuii
aTMWMAA MYyXUM WapTaMp By WMWHUHT orup KucMmHuM Pecny6anka "TOWKeHT"
Xamrapma 6upxacu y3 3ummacura onraHgmp CyHrtm 5 ol gasommpa 6upxka
mMaTtbyoTyuyyH 50 Ta Makona. pecny6nmka Xamrapma 6030PUHUHT
TapakkueTun 6mnaH 6ornaHraH, axO0JINHUHT KEHT Xatnamiapu opacupa
KummaTt6axo KorosnapHm ommanawtupuw  6unad  6orauk 110  pgaH  3ueq
TenekypcatyBfnap Ba pagmoawnTTUpULLNap Taepnagm

Kap OMHUHT NKKUHYN cewaHb6a KYHW 6upxa mMatbyoT
KOH(hepeHumsacK yTkasunnb, yHra ommaBuii ax6bopoT BOCMTanapu Bakunnapu

Taknud aTunagmnap ByHpalii yuypalwysnap  6upxaga  axwu aHbaHara
anaHn6 Kongm
Ly HapcaHu  Tabkmpnaw  Kepakkw. Pecny6nvka  >xamrapma

6upxacupa TaliepnaHraH MaTtepuannap, Kkouja Tapukacupga, peknamMa  3mac,
Mabpunin XxycycuaTra aragmp.
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xanKapo xamrapma 6o3opnga nuterpayums

Pecny6nuka TowWwKeHT" >amrapma 6upxacu  6upxanapapo Ba
Xankapo anokgnapHuHr  gaon MW TUPOKYUCHANP. Y 6upxa  xonumnapu

Ba GpOKepnapuHUHT Anpmk Xankapo MyCTaUua  WKTUMOUA-CUECUIA.
Kacbuii TawknnotTu 6ynraH MwuHTakanapapo 6upxa Ba  CaBfo UTTUDOKM
(MBTC). bupxanap KOHrpeccu, Ypra Ocune Ba Ko3oructoH 6upxanap
YIOLWMaCUUHT ab3ocuanp By cTpykTypanapfa ysapo wMacnaxatnap, axbéopor
anMmawyBs. KumMmatbaxo xorosnap 6030pUHM 6apno aTuwaa "Hoy-xay"
anMallyB, WYWUHTeK, Kagpnap Tallepnaw byinunua 6upranukga cabii-
Xapakatnap amanra owupunagu

Pecnybnuka "TowkeHT" Xamrapma 6upxacm Y36eKNCTOH
6unaH xamKopnuK KuauwpgaH MaH{aaTaop 6ynraH 6apua

MamnakaTnapfaru MonuM*-kKpeguTt,  ayAuUTOPANK,  KOHCanTUHT TawkunoTnapu
6unaH anoxanapHu PUBOX/TAHTUPULLHA  [4aBOM 3TTUPMOKNIA XymnagaH,
XaxoH 6aHKMHUHT Mapkasuin Ocucgarn BakonatxoHanapu. BMT nomuiinurn

ocTuaa mw KypaeTraH 6yTYH ayHera TaHunAraun UN1DO
TaWKUNOTU. TaAOMPKOPANKHM  Xynnab-xyBBaT/mxw  Mapkasuii  Ocme-AMpPUKO
Xamrapmacu. Xankapo TapaxXUeTHUHr AMPUX0 arenTtauru. LLBciiuapuagaru

Pictetfi C - 6aHk Ba 6owkanap 6wnaH XxanuH anoxanap YypHaTWAraH Ba
6upxa caBfonapmfa KumMmarbaxo KOrosfapHu CcOTMG  OAMW  OpXanu  YeT
3N capmosnapuHm pecny6nukara MHBECTMLMANALL fnacTtypnapu
nwnab YMkKnnmMokaa

YeT an amrapma 6up>kanapu, 6aHKnapu. ANPUK XOpPWKWiA Gupmanap Ba
KOMNaHusanap 6unaH KeHr Xankapo anoxanapHu i™ara Kyiuw xankapo >xamrapma
6o30puga XOpWXKMIA Ba Y36eKUCTOHAArn KoMMaHuanap akuusanapuHumr ongum-
COTAMCK y3apo MauthaaTnn XaMKOPAWK acocnapvHu TabMUHAAMOTU Kepak

KALPNAP CNeCATHA

Xamrapma  6030puga WLLHWHT y3ura XOCNATU  YHWHT
KaTHawunnapu kacouii papaxacu Kopu OynnwnHu Tanab Kuamb  Ky=*am
BupxaHuHr ctakun  myTaxaccucnapn  AKLUHMHT  kummat6axo — Korosnap Ba
)Xamrapma 6upxxanapuHuur KoMuccuac  TOMOHMNau 6epunrav Manaka
atTecTaTtnapura aragupnap Ynap OBpyno TUKNaHWIL Ba TapakkueT 6aHKu,
Bputanuagarn Tanuknm  "A.C.lap<lner”  wnHBeCTMLUA ONNATOXN. Mocksa
XasKapo xxamrapma 6rpxxacu (MM®E) factypu Oyiinua maxcyc
Taep! apnmMkgaH ytaunap. YsbekuctoH Pecny6naukacu Monus  BasupauruHmur |
- Toudanarn manaka arTectaTuHW ongunap Pecnybnanka TOWKEHT" xamrapma
6upxacu xogumnapu Kyn coHnau 6ynmaca-fa, ammo ynapaxunnuk - 6unad
nwnagunap by epga xogmmnapra tokcak Tanabnap kyiknagun by aca 6upxa
UWUHU MONIMABUI XUKATAaH eTapau fapaxaja camapanu. peHTabennu kunagm

Y36eKNCTOHUMHT  bGapua XXamrapma 6030pK yuyi
myTaxaccucnap TaepnawHy Pecnybnuka TOWKEHT" aMmrapmMa 6uUpXKacu Y3UHWUHT
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MyXuUMm Basugacn faeb Xxucobnangm Bupxa 1994 nnpa 6apno

3TUATBH KMMMaTbaxo Korosnap bylinya MyTaxaccucnap Taepnaw
MUAAUA MapKa3MHUHT TalWKUA 3TUAMIWLIMAA Talwab6yckop Ba  YHUHT  UWWHUHT
6oL TalWKUIOTYMCK 6ynn6 MaiifoHra UMKKaHLM TowkeHT  [JaBnat
NKTUCOSL AOPUNDYHYHN. Y36ekncTaH Pecny6nnkacu [asnat MY K

KYmutacu. TOWKEHT” Y3hUUMHBECT YHUHT Myaccucnapu 6ynm6 konaunap

Mapka3 KummaTtb6axo KOrosnapHu akuuanawTupuw Ba ynap 6unad
onepauuanap yTKasunL coxacuga Kagpnap Tallepnaw 6yinmnya
pecny6nmka mackaHmanp  "AKuusnawTupuL Kummat6axo Kkorosnap 6unaH
onepaumsanap ytkasuw" fe6 HomnaHraH 250 coaTAMK  KYpC  XUCCaopaunK
XamustTnapura ainaHaeTraH fgasnaT CTpylypanapura, amrapma 6030pujaa
uwnaw y4yyH ysnapuga xamrapma oynumnapu 6apno ataetraH Mapkasuii  Ba
TMxopaT baHknapn. Kummartbaxo Korosnap  6o3opura  gaxngop  6ynrad
[asnat 6owkapys opraHnapu (fasnat mynk KYmutacu. Monusa Basupnurun Ba
YHUHT BUnoaTnapgaru 6ynuHmanapu). WNHBECTULMOH onuniroxnap
(KomnbloTepnap. kamrapmanap, Mac/mxxatywnap, Moaus 6pokepnapu). Y3uHW
akyuManawTupuwra Ba KummaTt6axo Korosnap 6unaH  umwnawra 6arvwinaran
6apya Kulwnnapra mymkannaHrau

Mawrynotnap AKLUgarn TaHUKNM Xankapo KOHCaNTUHI TalKunoTnapu
JloHfoH xamrapma 6upxacu, Xankapo 6aHk (FOHWAO) xomwuitnurm octuga
haonuAT KypcaTaeTraH, Pecny6nvka "TOWKeHT"  >Xamrapma bupxacunga.
MAOXHUHT 6upxa Ba Kummarbaxo Korosnap 6yiuua 6upiara Taannyknu 6ynraH
6o3opnapga wmwnab. KaTTa Taxpuba KOCMN  KUAraH  TalKuaoTnapu
Mynmuxaccmcnapyu TOMOHUAaH 0nnb 6opunagn

Amanunii mawrynoTtnap 6esocuta Pecny6nvka "ToOwKeHT" >kamrapma
bupxacuga  yTKasunagu Kypc  TuHriosuyunapu Ttaxcui pJasomupa casfo
b6ynaeTraH onepauus 3anura Kuputunagunap. "Xamrapma 6upxacu" amanuii
yinHnga MWTUPOK  3Tagunap. pecnybnukammusgaryn KummaT6axo Korosnap
onepauuanapuHy  yTkasmw TapTubumm 6GenrunoBuUM  XyxoKatnap naketu 6unaH
TabMuHNaHagunap KypeHu MyBadakuMaTAM TamoMaaraH. maxcyc ceptudukarnap
oNraH waxcnapra Kummatb6axo Korosnap 6unaH Kkac6buin daonuat onub 6Gopwuw
XYKYKUHV 01w yuyH Y36ekucton Monus BasupaurummHr ATTectar KoMuccuscura
UMTUXOH TONWWPULL XYKYKu 6epunaan, WYHWHTAeK,  ynap Pecny6nuka
"TOWKEHT" >Kamrapma 6UpXacUHUHT Manaka KOMWUCCUMACU WMMTUXOHWUCU3 6BUpxKa
caBjonapufa KatHawagknap

Mapkas Y3 (haonnaTtu faBoMuga Ta
AWNAOMAN MyTaxaccucnapHu, Wy XymnagaH Ta [aBnat MynkK
KYmutacu Ba MWHTakaBuil 6pOKepnVMK upmanapM YYyH BakHAnap Tallepnagu
HKku 03gaH 3unep 6uTUpyBUUNap Y36ekuncTomn Pecny6nnkacu Monus
BasMpanrnga mysa@akmatam Ttaps3ga UMTUXOH Tonwupub, | ekn Il Tomdpagaru
Manaka aTTectatfiapu ongunap. 1995 inn aHBapb oinpaH 6ownab. JasnaTt Mynk
KYmutacu kymaruga "Kyumac Mmynk 6unaH onepayusnap yTkasuw’ Ba “CaBfo
6upxacn Toap 6030puaa GPOKEPNUK  (UPMACUMHUHT wwK" 2 OWANK Kypcaa
myTaxaccucnap Taliepnaw 6olinaHam
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TAPAKKWET NCTUKBEONNAPU

Bup WnnnaH can Kynpok BaxT Mob6aiiHuna xamrapma 6upxacu opxanu 237
KOPXOHAHWUHT  YMyMWiA  KuiAmatn 71 MUANMOH Cymra sfKuH 222185Ta akuwusacu
coTUINN TanbupKopnnKHM Kynnab-xyaBatnawl Mapkasuit Ocne-AMpuxo
Xamrapmacu MyTaxaccucnapu TabkngnaraHnapugek. Pecny6nunka "TowKeHT'
Xamrapma 6upxacu 6y KypcaTkuunap 6yimya Mapkasuii Ocvne MamnakaTnapu
Xamrapma 6upxanapunaH y3ub  KeTraH By KyBoHUnu panun 6ynca-na.
XOTUpXaMavnKKa 6epununil yyyH xey XxaHfai acoc byna onmaingw.

1995 iimn Y36ekuctoHgarn Knmmartbaxo Xxorosnap 6030pun
Tapaxxuetufa Ba Pecnybnuka >xkamrapmacu Gaonuatnga Oypunuw hmnm 6ynuno
Konmoru kepak.

Bunoatnapga  uHBeECTULMSA onuiroxnapu 6apno Tryw
WUWNAPUHM HUXOACMTa  eTKasuw, ynap 6unaH  3NeKTPOH  anoxa TU3WMUHK
Aynra XymHWw,  akumanapHu cotuu byiinya  OpoKepnuK  upManapuHuHT
uwmna axonu  6unax AHafla  3M4YpoX XaMKOp/MKHWM iynra Kyihuwra ypr\
6epmMoK Kepak

By iun Pecny6nuka )Xamrapma GUPXKACUHUHT caBgocura
MWHTNa6 KOPXOHANAPHUHT 103 MWAAKOHNAG  CYyMAMK MUNNNOH-MUNNOH
aKUMANapMHU cOTUW Hasapga TyTWUarau.

KnmMmaT6axo  KOrosnapHUHT Gupnamuu  6030pnaH  MKKMIAMum

6o3opra yTuWu LWaKANaHUWKW, YHU MYBOQUXNAUTTUPUG TYpyBUM  XOHYHUUNIUK
cudat XKuxatunaH AXMHAAHWLWIW. caBAofap TU3MMKM TaKOMUANALWMOTU Kepak

Bupxa 6upxxa 6030pnapu 6ynraH 6poKepAnK (GupmanapuHUHITUHA »Mac
6ankm  kamrapma 6030pUMUHT  Maxcyc Ba YMyMWii MHPACTPYKTYpacuHM
TaWKua rryBuyn 6Gowxa OAMAroxnap WWMKMHK aonnawTupuw 6byinnyda XXnagui
cabili-xapakatnap XUIMOXYMW. WYHWUHTAeK. KAMMaT6axo Korosnap 6o3opunu
MyBOGMXNaurtupub rypyeum. 6y coxajaru cumecatHu  6enrmnoBum  umgopanap
TOMOHWMAW TYrpu Kapopnap Kabyn Knauwra Kymaknawuw HUsTUgagup

Ooumunin  casgonap. Pecny6nunka "TowkeHT" Xamrapma
Gupxacuga KummaT6axo Korosnap 6unaH onepauusnap KUANLL
060pOTNApUHUHT MyTracun ycub 6GopaeTraHauru. pecnybnmkaga Kummatbaxo
Korosnap 6030pn UWH(ppacTpyKTypam ONIMIATOXNAPUHUHT owné 6GopaeTTaH
thaonmaT Y36eKNCTOHAArn  CUECUid. NKTUCONNN Ba MXTUMOWIA
6apKapoOpNMKHU OYNK-OMANH KypcaTu6. YHWUHT WKTUCOAWWA Yy3rapuwnap WynaumHu
TYrpy TaHnaraHWHW Tacauknab Typueau.

VI" BAKT" MWNNUA [ENO3UTAPUNCK

"BaxT” MUNNIA nenosuntapuiicu XUccanopauk KaMUATM
Y36CKUCTOH Pecny6nukacu Basupnap MaxkamacuHUHT 1994 ivn 8 uwoHparm 285 -
Kapopura MyBotuK 6apno rrunraH  Y36eKUCTOH Xamrapma 6030pu  ydyH sroua
ax6opoT  Ba  TEXHOMOTMK MaKOH sparuw Munauvii Aeno3KTapuiiHWHT acoc it
Basugacu cudatmga 6enrnnab bepmunram

By BasuthaHn 6axkapuil Kyiimgaru myammo.TapmMm Kan Kunagu

XycycuinnawtupunaeTraH Kopxomara - akuusnapHu Te3Kopank 6unaH
uyMKapu.  3MUCCUSIHWHT  HAaKACU3  WaKMuAnH oiganaHnuw  kucobmra capd-
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XapaxaTtnapum XWUCXapTUpuLl.  XWUCCAfOPNMapHUHT  pPeeCTPUHU.  SibHU pyiixaT
padTapuHu 6owxapuw 6opacupja Manakanu Xxuamatnap. MexHaT amoanapu yuyH
K)XOpU cudaTnm cepTumkaTiap onui;

UMBECTOpra- akuusanapHu cotmb onuw 6yiuya 6GUTUMNAPHU TEIKOPAUK
6unaH pyiixaThaH yTKasull aa ynapHu y3 Xucob Bapaxacura xaif Knnumu;

fasnat ngopanapura- MabayMOTNAPHUHT AroHa 6aHKngaH
IMUCCUSA XaXKMIapM  aa  XMMMatbaxo XOroafapHWHI MyoMmananapu 3KaHauru
Xaxuja MabiymoTnap — kamrapma  6030pMHMHT  axBo/u aa  Tapaxxuer
TamMoMUNNapuHM HasopaT XWAWW  YYyH MablyMOTHOMa-ax6opoT MaTepuannapu
ONWLL. XMMMaT6axo Xoroanap Myomanacu GyiiMya XOHYHUMIMK HOpMagapura
p1os XMNuL;

LaBnat mynk XyMUraoHa aa Xamrapma Gupxacura-
XycycuinawTmpmuaaeTraH KOPXOHanapHUHI akuManapuHu KeHr — muxecga cotuil
YyorHfa  MabAyMOTNApHU  COMMILTMPMG  uMXUW  OnepayusnapuHu 6axapuil,
aKLMANapHWHT JaBnatra TernwaM XUCCAaCUHN MNILOHYAN caxall;

onguii yxaponapca- akuHsnapra araqvk Xuguwfgad Kenunb umxagurad
XykyxnapHu (COTMWI, TOPTMX XUAWLI. FapoBra Xymnull, Mepoc Xunué xonampuil Ba
wy kabunap) amanra owupuw byiinya TOMWMUPUXNAPHW BaKapULWHUHT OAAMIA  Ba
WWOHYIN MexaHuaMura >ra 6ynuil UMKOHWHU Gepagy.

BaHk TWaumMu nyn BOCUTanapu  Xycycupa XxaHpaaw BasudanapHu
b6akapca. [eno3uTapuii xam Xxummatbaxo xoco3nap 6opacuga TaxMUHaH WYyHAa
BasutanapHu 6Gaxkapagu. axat 6aHKAaH apxnu ynapox. Jeno3uTapuii yaura
caxnall Yy4YyH TOMWMPWATaH aKTuanapra XyXalHHAUK Xxunonmaingu. ynap 6unaH
6UpoH-6Mp onepaumsa yTKasuw Tawabbycn 6unaH ynxonmangm

Xynan 6aHkga 6ynraHm  kabu. [eno3uTapuidi Ba YHWMHT MUXO031apu
(Xyxyxuid waxcnap eku oaauii  yxaponap) ypTacuparun  MyHocabatnap
40 Tonmwwupuxnap acocmpa Xypunagm Akuyunsanap coTunraH yorpa
MUXK03 [leno3nTapuiira  akuUanapHUHT 0NfMN-COTANCK Xaxugaru
lWapTHOManmn TaxAMM XUagu Ba akuMANapHU YHUHT xucobupaH umxapub rawnat
eKN YNapHU YHUHT Xucobura eamnb Xyiuw Tyrpucmpa tonwupmx 6Gepagn byHpai
yorga MWKO3WWHT  Xynura GepunaguraH cepTudukaT eku Xucob BapaxacupaH
Kyunpmaga XuccafopavK XaMmUATUHUAT HOMMW Ba MKO3UMHT XMCO6 Bapaxacmparu
aKLmsnap coOHW KypcaTtH.[agm

Munnnit - genosutapuii 6naHkn cucatu MWXKO3HUHT
KoxuwuTa 6ornukakp CepTudukaT 61aHKM MaT6aa KOpXOHanapu XxynnaiauraH
ofAuniA XuMos BOocMTanapuiaH Tawxapu. COXWNGHUHT HoMMp  Wwugpura
ara. WyHUnUrgexK. y ronorpapmk  XUMOSIMMHI  Maxcyc  Genrucu 6nnaH
XaM TabMWUHNanaan

LLyHMCcK abrubopra NOMKUXKW  CepTUdMKAT yxonraHga. Oy YHUHT aracu
HOMMW TYLUMPHATAH cepTuduKaTra araiuk Xuamw XyKyxugaH maxpym 6ynagu. perad
ranHu xe4 xam éungupmaingn CepTUUKAT arac YHUHT LWIaxcumn Tacguxnaiguran
XyXoKaT/mkp — Taxgum  3TraHga.  [lenosvTapuil lyxonraH cepTUdUKaTHU XaiTa
ruknanan  WKnuHraek. yrupnab ONMHraH eKn coxTanawTupunraH ceptudukar
Gyiivua 6uoOanapuMMUr akuuanapu sracu Gynuil XaM MYMKUH — 3Mac.  YyHKM
Mab/yMOTNaPHUHT  KOMMbOTEP GaHKMAArH LWapT XUAnb XynAunraH TeKWHpULL
yorufa COXTakopAuk anbaTTa aHuxpgaHagm ByHfaH Tawxapu. MabaymoTaap
GaHKMga akuusanapHW  GUP MDKOSUMHT  PYAXATUAAH  WKKUHYM  MUKO3IUUHT
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pyihixatura 9TKasuw 6knaH 60rnMx xamma onepauusnap MypggaTcua caxfiaHagu aa
XaTTo opafjaH Kyn Aunnap yTraHugaH Keiiuy, Xam akuuanap xaicum Xxmcob
BapaxacufaH xucobgaH  YMKapuAraHAUrMHW  Ba  Xaepra  060pUATaH.UTMHN
aHMxnaw MyMKWH

LWy Tydainm Jleno3uTapuinHuUHI xap 6up MUXKO3W Y3VHWHT
Xuncob BapaxacufaH Tapuxuii Ky4upmMaHu. rbHW Xap XxaHgali KypcatunraH
BaxT AaBpufa XucobpaH uYuKapuw Ba Xucob Bapaxacura e3mb Xynuw
6unaH 60rnnMx xamma onepauusanap pynxatmHum onuwv MyMKUH

ByHaaH  Tawxapw. fenosuTapuii  waxenidi  xmcob6  Bapakacu
aranapura Kyuympmanap 6epuwjgaH Tawxapu. 3MWUTEHTHWHT  Tanabura  Kypa
YHUHT Xuccagopnapu pyixat nadTtapu  (peecTpu) acocmpa Tys3wuaraH Typau-
TyMaH XyxXokaTtnapHu xam 6epagun bynap 0B03  6epuwl  y4yH peectpnap,
AVBUAEHANAPHM Tynaw y4yyH XMco6-kutobnap. ynapHu Tynaw 6yiinya xmcoboTtnap
Ba X0Kas0

Munnuii genosuntapui ANpUK  3MUTEHTNapHM  axbopoT 6unaH
TabMuHNaW Maxeaguga "PeecTp COXMOM' JacTypuid TUSUMUHMU  ULLN.YE YNXAUKN.
6y TM3uM 6GeBocUTa XWUCCAZOPAMK >KaMHATMHUHI  Yy3ufa xuccagopnap pynxat
paptapuHn  6owxapub 6Gopuw Ba [Jeno3uTapuii  6uNaH KOMMbOTEp anoxacu
YypHaTULLI MMKOHUHW 6epaan

Xo3mprn KyHga AHLWKOH. YpraHny, byxopo. CamapkaHf Llaxapnapuja
[enosntapuiiHUHT  woxo64yanapun wwnab Typnbam. Hykyc, TepmH3. HamaHrad
Ba PaproHaja YHWHT xaligfaH yTKasul MackaHnapu ounnMokga Vun oxupHraua
pecny6iMKaHWHT XaMMa BUNOAT Mapkasnapu [enosutapuii Tapmorn 6unaH xampab
0NnHaau "BaxT" munanii  genosuTapuii»)  xaxHpgarm  Husom  [asnat
MYNK Kymutacu, Monus  Basupaurun.  Ysbekuctom  Pecnybnukacu — Munnui
6aHKuMa TacgmxnaHraH sa AAnus Basmpauruga pynxarra oOfvMHraH.

VIlL. XAMTAPMA O*"KOHNAPW

1994 ANAHUHT oxmpuaa 936CKUCTOHAA axOonura akuusnap coTaguraHeku
YHAAH Hakg nynra akuyusnap coTuG onaguraH xamrapma AYKOHNapw - UHBECTULMS
onuiiroxnapu 6apno atuna 6ownaHam

AKuusnapHum  kamrapma LyKOHNapu opkanu cotunb
ONUWIHUHT KyNainnuryn  WYyHAAKM, MWXO03 MaBXyf akuusnapHu cotub onuwn
eKu akymsnapHm 6eBocuTa [yKoHAa Xxucobnap OyiinMya  e3nauul opkanu
coTn6 onnun Ba 6yHAa  Hakg nyg  Tynawm - MyMKUH LyHucu
3bTN6Opra casoBopKuU. 6yHpan  xonga KumMmaTbhaxo XorosnapHu

pacMuinaliTUpULL. akumManapHm  6upuHum  mapta  coTub  onram  MMXKO3ra
fpenosuTapuinga "[eno” xmucoby oumwl. WYHWHLAEK, akuusnapHu [enoHUHr 6up
XucobugaH UKKMHUYMCKUra yTKasmw 6yinya onepauuanapHu xxamrapma gykoHnapu
y3 aummacura onagu.

XycycuiinawtupunactraH KopxoHanapHUHT akuumsnapu 6axocu
Xamrapma fyKoHnapufia xxamrapma 6upxacupary HapxnapgaH nactaup

XXamrapma  gyKoHnapwm, 6ynap Monus Ba3UPANTUHWHT
Xunmmarbaxo xorosnap 6unaH onepauuanap yTKasuL XYXYXUHu

GepaguraH nuuyeHanacura ara  6ynaraH  Monus  BocuTauunapu  6ynu6, ynap
42 XUcCafopnuK XamMusTUra ainaHTMpUaacTTaH [aBnaT KOPXOHaNapUHUHT aHa Ly
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Makcy y4yyH [aBnat MynK KyMUTacUMHWHT MuWAnuin nenosu rapmiicuga Makcyc
3axupa Kunub KogampunraH akuuanap nakeTuky cotagm

Xo3upru Kymga >xamrapma [LYKOHNapUHUHI acocuit kucmu Pecnyb6nvka
"TowkeT' >kamrapma O6GupXacuHUHr  6GpokepAuk  unpopanapu (MHBECTULUS
onuiiroxnapu) Hermsuga 6apno  TTUATaH " nwnaeTup XXamrapma
OYKOHNAPUHUHT  XoAMMAapuM KuMmaT6axo xorosnap 6030pu  MmyTaxaccucnapu
TaepnainguraH Mwunauii mapkasfa YXyBHM Tamomnab, pecny6nuka  Monua
BasUPAUTUHWHT | ekn W roudagarn manaka attectatnapura sragupnap

XXamrapma AYKOHNapuHWHI  acocuid  Basudanapu Xxylimgarunapnad
néopat

- axonura Haxg nynara  akuuanapHu Ba 6o xa Kummar6axo
KOro3napHu coTuL;

- XXUCMOHWUIA  WaxCnapHUHT  Mynku 6ynn6  Typram  Ba Mwunnni
nenosuTapuiifarn ynapHuHr feno xmcob BapakacuMia caknavaeTraH akumsanapHu
Kamga 6ol ka KummaT6axo KOrosnapHu cotmé onuu:

. Munnuii fenosnTapuiiga neno Xnco6 BapakacvHMW ouuL
6yinmnua hykaponapra xum3maT KypcaTuil

-Kummar6axo Korosnap 6o3opufa  XKMCMOHMIA  LWaxcnapra
mMacnaxaT Xu3matumy KypcaTtuul

KummaT6axo KorosnapHu Xxuco6r» onuu, yNapHUHT unrapuru
Ba X03UPru  aranapu ypracuja MybTanun Myomanaga 6ynuwuHu

rabMuMHNalW Makcaguaa >XamrapmMa AyKoHW — Munnuit  genosuTapuii - Gunaw
wapTHoma Tysagu by wapTMoMaga WHBECTULUMA  ONWIATOXM  TOMOHMNau
Munnuii  nenosuTapuiira  TakAUM  KUNMHaguram  XMCOGOTHUHI  Wakn  Ba
MYyAOaTnapu. WYHUHTAEK. )XamrapMa AyKoHU Ba Munnwii genosutapuii ypracugarm
y3apo XMCOBOTNAPHUHT TapTu6yM  Xampga Mypajatnapyu  xXakuaa — waptnawmé

KYiinagn

XXamrapma AyKOoHNapw 6o30p MyHocaGaTnapuHu
pUBOXNAUTUPUILAA KaTTa axamMusT Kach 3Tagu YXamrapma fgyKoHnapu
Tydaiinm >xamrapma Gupxacum — OpXanum KUMMaT6axo KOro3napHWUHI 014W-CoTAM
MEXBHW3MW  6UnaH  TaHWW  Gy/nMaraH axofIMHUHT  CaMOK/N Kncmu

XycycuinawtmpunaeTraH KOPXOHanapmuHr akuusanapuiaH 3pkuH oiganaHuil
UMKOHUTa ara bynaau

AKnnanapHu >xamrapma  AyKOHNapu OpKanum COTUW  OpTUK4Ya nyn
MacCaCMHWHI MyoManajaH uymkapunuwura onné kKenaguku. 6y 6unaH y NyNHWUHT
Kagpcusnanuw apaenura Tycuk 6ynagu

Xamrapma  fykoHnapu (hykaponapra  Kummar6axo  Korosnap
6030pnfa MWLITUPOK 3TULUTA. pecnybnnkamns xygysupa Myomanaga 6ynraH
akumanap Ba 6olwka Kummatb6axo Xxoro3nap 6unaH  AKMHAAH  TaHWWMLWIra
epnam 6epanu

Xo3upru KyHAa pecny6nnKaHumr KynruHa MUHTaxanapuna
YHNapya xamrapmMa JyKoHnapu 6apno atunraH 6ynm6 ynap MmyBaghdakmaTamn
Tapsga wwna6 Typubam Y napHUHT canMoKu KucMu Pecny6nunka
"TowkeHT" XamrapmMa 6upxacu epaamm 6unaH  BYXYyAra  KcaraH CK
"Becta". "MpomcTpoiinHayctpus”. "Makc-UHuBecT PoHa". "An-Koron". "Momup".
B® "MporHos" "®epuH Kabun amrapma [OyKOHapu KeHr TaHWrad
Ynap X03MPOK axonura yH MUNAnoHnab cyMank MuHrnab akumatapuu cotgunap
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