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C obpeTeHVeM He3aBUCUMOCTU Y36eKUCTaH CTa CyOLeKTOM
MeXAYyHapoaHbIX OTHOWeHWA. B npuHaTom 31 asrycrta 1991 roga
BepxoBHbIM COBETOM Y36eKucTaHa 3aB/1IeHNM O rOCyJapCTBEHHOM
He3aBMCMMOCTUN MOAYEPKMBAETCA, YTO “ABNAACH PaBHOMNPaBHbLIM
UNIEHOM MEX[YHapo4HOro coobLecTBa, Pecny61nka Y36eKncTaH Bbl-
CTYMaeT B MeXAYHapOAHbIX OTHOLLEHUAX B KAUYECTBE CYBEPEHHOI0
rocyfapcrea, CyobekTa MeXxyHapo4HOro npasa”.

Craryc Y36eKncTaHa Kak paBHOMpPaBHOM0 CyObekTa MeXayHa-
POAHbIX OTHOLLIEHWIA 3a NepBble MATb /IET HE3aBUCMMOCTU Hanon-
HWU/CA KOHKPETHBLIM COAepXKaHneM. Y36eKncTaH yxe npusHaH 6o-
nee, yem 150 rocypapcTeamu, 6osee, Yem ¢ 70 cTpaHaMmn YCTaHOB-
NeHbl AUNJIOMaTUYECKME OTHOLLEHMA. Pecnybanka crtana YieHom
OOH, npucoeanHUIAach K XeNbCUHCKUM COrnalleHnsaM, nognucana
CornalleHwe 0 MapTHEPCTBE M COTPYAHMYeCTBe ¢ EBponelickum Coto-
30M. 3a KOpOTKOe BpeMsi Pecny6vKa Y36ekucTaH Oblna NpuHaTa B
TaKue aBTOPUTETHbIE MeXAYHapoHbIe opraHu3aL M 3KoHoOMUYec-
KOro COTPYAHMYECTBa, Kak MexayHapoaHbIi BalOTHbIN PoHA, MedX-
JYyHapOLHbIA 6aHK PEKOHCTPYKLUMM 1 pa3BuTus, AsuaTckuii baHk
Pa3BuTmnsa, MexayHapoaHas opraHv3aums Tpyaa, MexayHapoaHbli
COHO3 3M1EKTPOCBA3U, EBPONENCKMin 6aHK PEKOHCTPYKLMKN 1 pa3Bu-
™A, MexayHapoaHas rHaHCcoBas Kopropaums 1 MHOTUE JpyTye.

¢ PbIHOK W OTKPbITAA 3KOHOMUKA ¢
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Mpur3HaHWe cyBepeHHOro ¥Y36eKnctaHa MMpOoBbIM COO6LLLECT-
BOM, €ro aKTUBHOE y4acTue B AeATeIbHOCTY PasIMUHbIX MEXyHa-
POLHBIX OPraHU3aLWii - HeOOXOAMMbIE YC/I0BWS NPEOAONEHNS UMEB-
LUeil MeCTO Ha NPOTSHKEHUN MHOTUX JECATUIETUIA BHELLHEN 3aM-
KHYTOCTW 3KOHOMMWKM pecny6amkn. be3 nocTpoeHnst 3KOHOMUKM
OTKPbITOr0 TMNa, JOCTOMNHOIO Y4acTus CTPaHbl B MUPOBbLIX X038iA-
CTBEHHbIX CBA3X HEBO3MOXHO (hOPMUPOBaHME COLMANbHO-0PUEH-
TUPOBAHHOMN PbIHOYHOM CUCTEMbI, 06eCreveHne CTabUNbHOM0 3K0-
HOMWYECKOr0 1 COLManbHOro Nporpecca.

Mpo6nemaTuKa fBUXEHUS K OTKPLITOV SKOHOMUKE W IBNISIET-
CSl OCHOBHOW Ans 37Ol KHUMU. PbIHOYHAs 3KOHOMUKa Mo CBOEN
CYTV SIBNSETCA OTKPLITON 3KOHOMUYECKOW CUCTEMOIA, eil uyxabl
aBTapKMs 1 MPUHLMMNbI CaMO06eCneYeHHOCTM. 3aKOHb! PbIHOYHOIO
X03AiACTBa 3(h(heKTNBHEE AENCTBYHOT Ha 60/bLUNX FeorpauuecKmnx
MPOCTPaHCTBaX, MOBbILLIAA MHTECUBHOCTb KOHKYPEHLUMW U BbIHYX-
[ast NPOV3BOAMTENEN, BHE 3aBUCMMOCTY OT CTPaHbl MX MECTOPACHO-
NOXEHUS, CHUKATb N3AEPXKKU, MOBLILIATHL KaYeCTBO, 3a60TUTLCS O
notpebuTene.

MepBbIii pasgen KHAMM MOCBSALLEH PACCMOTPEHMIO 3HAYEHUS U
MPenMyLLECTB OTKPbITON PbIHOYHOW CUCTEMbI. UnTaTenb No3HaKo-
MMWTCA C TEOPETUYECKMM BO33PEHUAMMN HA IKOHOMUYECKME OCHO-
Bbl MEXYHAPOAHOW TOProB/K, YACHWT Ans cebs MexaH3M BO3fei-
CTBMS BHELLHMX 3KOHOMUYECKMX CBA3EI Ha HaLMOHa/IbHOE XO038iA-
CTBO. TO BO3AEWCTBME MOXKET ObITh CO 3HAKOM M/tOC, NPUBOAS K
MO3UTUBHBIM CTPYKTYPHBIM M3MEHEHUAM B 3KOHOMWKE 1 POCTY YPOB-
HS1OKM3HW HaceneHms. A MOXET - U CO 3HAKOM MUHYC, KOHCEPBUPYS
POJb CTPaHbl B KAYeCTBe NMOCTAaBLUMKA CbIpbA Y MPUPOSHBIX pecyp-
COB 4/151 60/1ee Pa3BUTLIX CTPaH, 3aKpennss 3KOHOMUYECKYHO 3aBu-
CMMOCTb W HepaBHOMpaBwe.

[ns Toro, uTo6bl MHTErPUPOBATLCS B MUPOBOE X034ACTBO Ha
[OCTOIHOI OCHOBe, Y36eK1CTaH UAET No MyTW NO3TArMHOro OTKpPbI-
TUA HALMOHANLHON 3KOHOMUKU. MoyeMy Y36eKUCTaH He NPUHAN
mMoaenn hopcrpoBaHHO NMbepann3auum BHELLIHE3KOHOMMYECKO
[eATeNbHOCTM, KaKoBbl 3Tarbl ABUKEHUS K OTKPbITON 3KOHOMMU-
YECKOI crcTeMe, KaK OLEeHNTb 3D(EKTUBHOCTb BXOXKAEHUS B MUPO-
BOE XO03ACTBO - OTBEThI HA 3TW BOMPOChI Bbl TAKXKe HaingeTe B nep-
BOM pasfese KHUru.

¢ PbIHOK N OTKPbITAA SKOHOMUMKA ¢
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OcHoBHas TeMa BTOporopasfena - (yHKLMW rocyapcTea Kak
CyObeKTa BHELLIHE3KOHOMMWYECKOI aesTenbHoCcTH. Moapo6Ho pac-
CMaTpYBalOTCA TaKmne BOMPOCHI, KaK BUAbI CTpaTernn rocyfapcrea
BO BHELLHE3KOHOMUYECKOI Cthepe, MHCTPYMEHTbI, C MOMOLLbHO KO-
TOPbIX OHO CMOCOGHO PeryMpPoBaTh BHELLHESKOHOMUYECKYH) aKTUB-
HOCTb X035IACTBYHOLLMX CyObEKTOB. O3HAKOMMIEHME CO CMELNQNKOL
BHELLIHE3KOHOMMUYECKON NONUTUKM CTPaH C pa3BuBatoLLeiics 3Ko-
HOMWKO#, C 0CO6EHHOCTAMMW MUPOBBIX PbIHKOB ChIPbs U CEMbX03-
MPOAYKLMM MO3BOIUT YATATENHO YACHUTH 3aKOHOMEPHOCTU 1 nep-
CMEKTUBbI Pa3BUTUS BHELIHEIKOHOMUYECKO CTpaTernm ¥Y36eku-
CTaHa.

BxoxeHne B MUPOBOE X03AACTBO HEBO3MOXHO 6€3 MOAKNH0-
YEHUS K MUPOBLIM Ba/IlOTHO-(PUHAHCOBLIM pbiHKaM. MpeacTasne-
HWe 0 3aKOHOMEPHOCTAX UX (YHKLMOHUPOBaHWS, O B3aUMOENCT-
BMM CMpOCa N MPeAIOKEHNS Ha MHOCTPaHHbIE Ba/IOTbI U HALMO-
Ha/IbHYHO IEHEXHYIO e IMHULLY, MPEUMYLLECTBaX M OMacHOCTAX “nna-
BaHWS” KypCOB B/IHOT, KOHBEPTUPYEMOCTU U MEXAYHaPOHbIX 6aH-
Kax JacT umTaTesto 03HaKOM/IEHWE C TPETbVM Pa3aeoM KHUMU.

ObecneyeHne pexxMma KOHBEPTUPYEMOCTU HaLMOHaNbHOW Ba-
NOTbI 06/1ErYaeT yyacTue CTpaHbl Ha MUPOBbIX PbIHKAX KanuTanos.
Y36eKnCTaH HY>X4AeTCa B MPUBMEYEHUN NHOCTPaHHBIX KanuTanos
4N NPOBEAEHNS CTPYKTYPHOIN MepecTpoiikm, OCYLLEeCTBNEHNS TeX-
HUYECKOV MOAEpHU3aLUK, AN5 BbIXOA HA MUPOBbIE PbIHKK C KOH-
KYPEHTHOCNOCOOHOW NPOoAyKLUMel KOHEYHOr0 Nob30BaHUsA. YTo
NpeACTaBAAIT U3 cebs CCyAHbIN 1 NpeanpUHUMaTENbCKUIA KanuTa-
Nbl, YeM OTINHAKOTCA NPSIMblE UHBECTULMM OT MNOPTMENbHbIX, YTO
TaKoe UHBECTULMOHHbIA KMMAIT 1 3a4eM HY>XHbl COBMECTHbIE Npea-
NpUATKS - 3TV W JpYr1e BOMPOChl PACCMaTPUBAITCS B YETBEPTOM
pasgene.

MaTbIlipa3aen NOCBALLEH BXOXAEHUIO Y306eKMCTaHa B cucTe-
MY MWUPOBbIX MHTErPaLMOHHbIX CBS3e. YuacTve Ha MUPOBBIX U pe-
FMOHaNbHbIX PbIHKAX TOBAPOB M YCAYT, KanuTanos v paboyeii cusbl
NoATa/IKUBAET rocyAapcTBa K MHTErpaLmu, K CHATUIO TAMOXKEHHBIX,
Ba/IIOTHbIX U MHbIX 6apbepoB Ha MyTW AeACTBUSA PbIHOYHBLIX CUSI.
Kaxgas cTpaHa npy 3TOM UCXOAUT 13 CBOUX UHTEPECOB, BbIGMpas
(hopMy peanmsauum MHTErpaLmoHHbLIX NPOLLECCOB U UX CKOPOCTb.
YuTatento fOMKHO BbITb MHTEPECHO 03HAKOMUTLCA C (POPMamMM KO-

¢ PbIHOK UV OTKPbITAA SKOHOMUWKA ¢
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KOMWYECKOW WHTErpaLmii. ¢ NpOTUBOPEUMAMU, KOTOPbIE Hen36ex-
HO COMYTCTBYIOT MHTErpaLyOHHbLIM NpoLieccam 1 crnocobamu Kx pas-
peweHnn BaToil CBA3M NOyuuTeNieH OnbIT 3anajgHOeBPONenCKMX
rocyfapcrts, HayaBLUMX CBOE ABWXKEHWE K WHTErpauun B Havane
50-x ronos. Bpasgene Takxke paccMaTPUBAKOTCHA TEHAEHL MM pa3Bu-
TNA MHTErpaLoHHbLIX NpoLeccos Ha npoctpaHcTBax CHI™ n LlgHT-
panbHOl A3nK, yuacTrie Y36eKncTaHa B pasnyHbIX MeXayHapos-
HbIX MHTErpaLUMOHHbIX CTPYKTYPaX, NPaKTUKa 3aK/THUYEHNA MEXAY-
HapOAHbLIX JOrOBOPOB, B3aUMOOTHOLLIEHUM PECNYO/IMKN C MEX/YyHa-
POAHBLIMU (PUHAHCOBO-3KOHOMUYECKUMM 06pa30BaHUAMM.

LLlecToli - 3aKNHOUUTENBHbIA - pa3fen facT ymTaTento npea-
CTaB/ieHNe 06 0CHOBaX BHELLHE3KOHOMUYECKOM feATeNbHOCTN npea-
NPUATUW. 34€eCb M NOAPOOHBIA aHATU3 SKCNOPTHO-UMMOPTHBIX OMe-
pauuii. BU4OB BHELLUHEIKOHOMMUYECKUX CAEMNOK U pacyeToB, PeKo-
MEeHJaLMM MO UX 3EKTUBHOM OpraHu3aumu. MNpakTUYecKyto 3Ha-
YMMOCTb UMEIOT Y IN1aBbl MO CO3L4aHMI0 COBMECTHBIX NPeanpuaTuii
1 3aK/TF0YEHWIO [Or0BOPOB, COAEP>KALLMe KOHKPETHbIE peKOMeHa-
LMK NO 3TWUM CNOXHbIM BOMPOCaM.

KoHeuHo, 3aaa4a JaHHOW KHWUIW He B TOM, Y4T0ObI CHopMy -
poBaTb roTOBbIE PeLEenTbl, KakK BbIFOAHO BECTU BHELIHEIKOHOMMU-
YecKue onepauum UM Kakoro TUna nosuTUKK CresyeTt Npuaepxm-
BaTLCA rocyAapcTBY 415 NOBbILLEHUS UX 3PHEKTUBHOCTU. OHa 40K~
Ha NOMOYb YMTaTe/N0 Pa3obpaTbcs B MHOroo6pasumn 1, 3a4acTyto,
MPOTUBOCTOAHWUMN MHTEPECOB Pa3/INYHBLIX CTPaH B paMKax MMUPOBOTO
X034CTBa, B CNOXKHENLIMX NpoLeccax B3anMOAENCTBUS HaLMOHa/b-
HbIX U MUPOBLIX PbIHKOB, OMNPEAENAOLNX TAKTUKY U CTpaTernto
Y36eKncTaHa no JOPMUPOBaHUIO OTKPbITON 3KOHOMMKMN.

B.A. YxeH

¢ PbIHOK W OTKPbITAA SKOHOMUKA ¢
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3HAHEHWNE 11 MPEMMYLECTBO
OTKPBITON 3KOHOMWYECKOW
CNCTEMBbI

Pasgen 1

1.0. KOHOMMYECKasi OCHOBA MEXKyHAPOAHOW TOProB/y

UT0 NeXuT B OCHOBE MUPOBOIo pbiHKa? o XVIII Beka oT-
BET Ha 3TOT BOMPOC Y4YeHble CBA3bIBA/IN /INLLIbL C HEPABHbLIM pac-
npefeneHnem gapoB NpPUPOLblI MeXAy pasIMuHbIMU CTpaHamMn u
Hapogamu. JTornka paccy>aeHuin 6bina NpocTa; ecvm B 0fHO cTpa-
He eCTb MECTOPOXAEHNS MpamMopa, a B ApYyroi - 30/10Ta, TO Ans
TOr0 YTOObI B K&XAOW U3 HUX Y KOPO/IER BbIIN 3010Tble KOPOHbI,
a cuienu Te B 3a1ax, OTAe/IaHHbIX MPaMOpPOM, 3TU CTPaHbl 4OMX-
Hbl TOProBaTh APYr C 4PYroM, MeHAs Mpamop Ha 30/10T0.

Apam CMuUT caenan cnefdyroLWuii war K no3HaHuto, BBeas
NOHATWe “abCoMOTHOrO NpenmyLecTsa” . AGCOMOTHOE NPenMy-
LLECTBO - 3TO CUTyauus, KOrja B KadKAoW CTpaHe eCTb Takoi
TOBap, KOTOPOro Ha eAuHULY 3aTpaT OHa MOXET MPOon3BOAUTL
60/bLLe, YeM ApYyrue CTpaHbl.

Mpeanonoxnm, 4To B Y36eKncTaHe TakmM Hanbonee gele-
BbIM B NPOW3BOLCTBE TOBAPOM ABNAKOTCA XN0N4aTo6yMaXHbIe CO-
pOYKM, a Ha YKpaunHe - caxap. Ha YKpaviHe C MOMOLLbIO eANHNLbI
3aTpar MOXXHO npou3ssectn 50 Kr caxapa, uin 25 copoyek, uam
No6y KOMOMHaLMI0 06bEMOB Caxapa M COPoYeK B yKasaHHbIX
npegenax. B ¥36ekncTaHe ¢ NOMOLLbLIO eMHULbI 3aTPaT MOXHO
npowussectyn 40 Kr caxapa, nnu 100 copoyek, unm by UX KoM-
OGuHaLMIO B yKa3aHHbIX Npegenax.

¢ PbIHOK U OTKPbLITAA 3KOHOMUWKA ¢
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3HAYEHWE T1 MPEMMYLECTBO
OTKPBITON 3KOHOMWYECKOW
CNCTEMBDI

CLIPOHO SANMA MLLIBPLLAA

CuvcTemaTyecKme UCCeAoBaHNA B 06/1aCTU MEXAYHapos-
HbIX 3KOHOMWUYECKMUX OTHOLLUEHWIA CTa/M NOSIBAATLCA B 3MOXY
mepKaHTUAmM3Ma ( npubnmsmtensHo XVI-XVIII B.) B EBpone u
NpeAcTaBnsAnn coboin 06Lve pacCyaeHnst Ha TeMy O TOM, Ka-
KOV [O/KHA ObITb BHELLIHAS TOProB/s rocyaapcrea. Cumtanoch,
4TO B MHTEpecax KaKAOro rocyfapcrasa Cnoco6CcTBOBaThL YBEM-
YEHWHO 3KCMOpPTa B ApYrue CTPaHbl 1 OrpaHnumBaTb UMNOPT OT-
Tyga. [03TOMy MepKaHTUAMCTbI OMpaBabIBa/in HEOBXOAUMOCTb
MHOTOYMC/IEHHbIX OrPaHUYeHN Ha NyTn nvnopTa. O6oKeH e
MMMOpTa Ha/IOroM PaccMaTprBanoch UMK Kak CPefcTBO, Bedy-
LLee K CO34aHMI0 paboumx MeCT W YBEIMYEHUIO [0OX0L4a BHYTPU
cTpaHbl. OHM CuMTanK, YTO MMMNOPTMPOBATbL TOBAPLI MI0X0, MO-
CKO/bKY 32 HUX HY>KHO MIaTUTb, a 3TO MOXKET MPMBECTMN K OTTO-
Ky MeTa//IM4ecKnx feHer (30/10Ta v cepebpa) 3a rpaHuy, eciu
3aKymn/eHo TOBapOoB U YCAYT Y MHOCTPaHLEB ByaeT 60/bLLe, YeM
yAacTcs UM npodatb. IMnopTa crefoBanc onacatbes U MoTomy,
YTO B C/ly4Yae BOWHbI CHabXeHWe 3TMMKM ToBapaMu MOr/o rpe-
KpaTuUTbCS.

K koHLy XVIII B. B NpoTUBOBEC MepPKAHTUAUCTaM cdop-
MMPOBAICS HOBbI Mogxon - putpeiigepctso (0T aHrn. free
trade - cBob6ogHas Toprosns). CTOPOHHMKKW 3TOr0 NoAxoda yT-
BEPXAaN, YTO B MHTEpPecax Kak OTAEeNMbHOrO rocyfapcTsa, Tak
N Bcex CTpaH Boo6Lue fony6l uTh No/HYI0 cBO6OAY TOProBu -
MPOCTO MO3BOSIUTL /IHOAAM TOProBaTh Tak, Kak OHU CHUATAKOT HYX-
HbIM.

¢ PbIHOK U OTKPbITAA SKOHOMWKA ¢
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3HAYEHNE W TTIPEMMYLLECTBO
OTKPbITON 3KOHOMWMYECKOW
CNCTEMDbI

B oTcyTCTBME TOProB/an Kaxgjas cTpaHa Morna 6bl noTpe6-
NSTb TOMLKO TO, YTO NPOM3BOAMT. B 3TUX YCN0BUAX MaKCMMaslb-
Hble 06beMbl MOTPe6NeHNA B Y36eKUCTaHe U Ha YKpauHe, npej-
CTaBNeHHbIe BCEBO3MOXHbIMW COYETaHMAMMN 06BLEMOB caxapa u

COPOYEK, MOXXHO 3aaTb KPUBbLIMU, 0603Ha4YeHHbIMMW Ha puc. 11
XUPHBIMU NNUHNAMN.

Caxap (Kr Ha efyHuLy 3aTpar)

O 15 20 25 50

Caxap (Kr Ha egMHULy 3aTpar)

0 70 80 100

¢ PbIHOK U OTKPbITAA SKOHOMWKA ¢



3HAYEHVE N TMPEMMYLLECTBO
OTKPbITON 3KOHOMWMYECKOWU
CNCTEMBbI

Tak, TeOpPeTMYECKN YKparHa MOXET 06ecneymnTs cebs caxa-
pom B Konunyectse 50 Kr 1 BoBce 060/TUCL 6e3 copoyek (ToukKa
S,) UM NOTPaTUTbL BCE PeCYpChbl TOMLKO Ha NPOU3BOLACTBO COPO-
yek (ToYka S2), He Npom3Beaa HU OLHOIO KI caxapa. Bo3moxeH u
TakoW BapuaHT, Npyu KOTOopoM npomssoanuTcs 20 Kr caxapa u 15
COpOYEK, KaK 3T0 NoKasaHo B Touke SQ Y36eKncTaH MOXeT npo-
n3gectn 100 copouek nnm 40 Kr caxapa Uim Kakoe-nmbo mnx coye-
TaHue, Hanpumep 70 copoyek n 12 Kr caxapa.

CKONbKO 1 Yero CTaHyT NPOM3BOAUTbL YKpanuHa u Y36eku-
CTaH B YC/IOBMSIX OTCYTCTBMS BHELUHEIKOHOMUYECKNX CBS3EN?
MpeanonoXum, YTo CyLLecTBYIOLLas cucTeMa NpeanoYTeHNIA Ha-
CefleHNs TakoBa, YTO 13 BCEX BOSMOXHbIX COYETaHUIA NPOM3BOA-
CTBa TOYEK Ha KPUBOM S,S2Ha BEPXHEM W HMXHEM rpadumkax
BblbupaeTcs Touka SO. To ecTb Ha YKpauHe OyfeT Npon3BejeHo
20 Kr caxapa n 15copouyek, a B Y36ekncraHe - 12 kr caxapa u 70
COPOYEK.

B oTCyTCTBME TOProOBAMW LiEHbI B 06eMX CTpaHax pasinyHbl.
Ecnu 06a ToBapa NOCTaBNAOTCSH Ha KOHKYPEHTHbIV PbIHOK, TO MX
OTHOCUTEfbHbIE LieHb! BYYT ONpefeNniTbCAd OTHOCUTENbHBIMU U3-
[epXXKaMun npon3BoACcTBa. Ha YKpanHe CTOMMOCTb COPOYKM BY-
[eT oueHMBaTbCS NpMMepPHO B ABa Kr caxapa (50:25). Mo 1ol xe
NpuynHe B Y36eKncTaHe B OTCYTCTBME BHELLIHEN TOProB/IN 0fHa
copouka oboigetca B 0,4 kr caxapa (40:100).

Tenepb npeAcTasnmM cebe, YTO MEXAY 3TUMMW CTpaHamu yc-
TaHaB/MBAKOTCA TOProBble OTHOLEHMA. HekTo 0bpallaeT BHUMA-
HMe Ha pa3HuULY LeH: B Y36eKncTaHe COPOUKM NpojatoTes Jelle-
BO - Bcero 0,4 Kr caxapa 3a 1CcOpouyKy, Torga Kak Ha YKpauHe 3a
KKy COPOUKY MOXHO MoyumnTb 2 Kr caxapa. Ecnm TpaHcnopT-
Hble pacxofbl HeBesIMKKU (a Ybl NPeAnonoXuM, YTo OHU Hyne-
Bble), 3TOT HEKTO BOCMO/b3YETCA CNy4yaeM M CTAHeT 3aKynaTb CO-
poukmn B ¥36eKnCTaHe 1 NpofaBaTth UX Ha YKpavHe 3a caxap .

BHe 3aBYCMMOCTY OT TOF0O, OCTAHYTCH 1N BHELLHETOProBble
CAENKM LIe/IMKOM B €ro pyKax Wim y Hero nosBATCA He3aBUCUMble
KOHKYPeHTbl, COBEPLUEHHO OYEBUHO, YTO HarpaB/ieHNs BHeLl-
HETOProBbIX NOTOKOB 6YyAYyT ONpeaensaThCs pa3HULEn B COOTHO-

¢ PbIHOK W OTKPbITAA SKOHOMUKA ¢
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3HAYEHNE N TMPEMMYLECTBO
OTKPBITON 3KOHOMWYECKOW
CNCTEMBbI

LUEHWSAX U3aepXKeK Npoun3BoAcTBa. MOCKO/bKY Ha YKpanHe OTHO-
CUTENbHO JeLLeBbIf caxap, a B ¥36eKncTaHe - OTHOCUTENbHO fe-
LLEBbIE COPOUKM, Y36eKncTaH 6yaeT sKCNOPTUPOBATb COPOUKMN U
MMNOPTUPOBATHL caxap.

UTo BbIMIpaeT HaceneHue ABYX CTpaH OT pa3BUTUA TOProB-
NN Mexay HAMK? Mpoun3oiigeT n3MeHeHre CTPYKTYpbI noTpebne-
HUA 1 ByfeT obecneyveH 3KOHOMUYECKUIA 3(h(ekT OT cneyunanm-
3auuy Npomn3BOACTBA. PaccMOTPUM Mpexze BCero BbIUMPbILL OT
BHELLHEN TOProBnn, KOTOPbIil OyAeT 3aK/IH0UaThCA B YBEIMUEHNM
noTpebneHms.

MpeAnonoXxmMm, 4To B pesy/ibTate TOProe/iv MeXxay CTpaHamm
COOTHOLUEHNME LiEH Ha caxap U COPOYKM YCTAHOBUTCS B COOTHOLLIE-
Hun 1:1. CTOPOHbI MONYYatoT BbIFOAY, TOPrya Ha TakuX YCNOBUSIX,
[ladKe ecnu CTPYKTypa Npov3BOoACTBa ocTaHeTcs BTouke SO MNonyyas
MO OAHOI COPOYKE 3a KXKAbIiA 3KCMOPTMPOBAHHbIWA Kr caxapa, YK-
pavHa MOXET BbIATY 3a NpeXXHWe npeaensl NoTpebneHns - 3To 060-
3HAYeHO Ha puc. 11 XXMPHOW MYHKTUPHOW NnMHWeN. JacT m 3ato
NpUPOCT NOTPe6/eHns? Be3ycnoBHoO, A4acT, NPOCTO NOTOMY YTO HO-
BOE COOTHOLWeHMe (1 copoyka = 1 Kr) OT/IM4aeTca OT CTaporo
(1 copouka = 2 kr). Tenepb NO LieHaM MUPOBOI0 PbIHKA OHWN CMOTYT
MONYUNTb 3a KaKAbI KI caxapa, 6e3 KOToporo peLuaTt 060MTuCh, Mo
O[HO copoyKe. DTO NPUHECET UM Bbirody. Beirogy B noTpebieHun
NONYYUT U Y36eKUCTaH.

[anee, BbIMIPbIL MOXHO YBENNUYNTL 6narofaps cneuunani-
3alMM NPOM3BOACTBA. YKpanHe Tenepb HET CMbIC/a NPOU3BOANTb
Ha KAyt eanHuLy 3aTpart no 20 Kr caxapa U 15 copoyek, Kak B
Touke Sfl. B Takux ycnoBusx oHa Lo/iXHa BOOOLLEe 0TKa3aTbCs OT
NPOM3BOACTBA COPOYEK. 3a4eM TPaTUTb Pecypchbl Ha KX MOLUUB,
€CNIN MOXHO MCNO/b30BaTh 3TU PECYPCbl B CENbCKOM X035MCTBE,
Npon3BOAA MO ABa KI caxapa BMECTO NPEeXHEN 0JHON COPOUKM U
nonyyas Mo ABe COPOYKM 3a Kaxzple ABa KI 3KCMOPTUPOBAHHOTO
caxapa? YKpamHa MOXET MOIHOCTLHO CNeLn&Tn3npoBaTsLC Ha npo-
M3BO/CTBE caxapa B TOUKe S, 1 06MeHUBaTb HEKOTOPOe ero Kosu-
4eCTBO Ha COPOYKWU; 3TO MEPEMECTUT NOTPebeHne Kya-HMoyab
BTOUKY C Ha rpaduke. TOYHO TaK e Y36eKncTaH Mor 6bl non-

¢ PbIHOK N OTKPbITAA SKOHOMWKA ¢
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3HAYEHWE T NMPEMMYLECTBO
OTKPbITOMN 3KOHOMWYECKOW
CNCTEMBbI

HOCTbIO CreLnanu3npoBaTbCs Ha ToBape, NPOM3BOACTBO KOTOPO-
ro 06XoAnTCs emy feLleBne, 1 BbIMyCKaTb TONbKO COPOYKM (Kak B
TOUKe S, Ha HKHeM rpadmke puc. 1.1), 06MeHMBasA UX 3aTeM Ha
caxap, 4Tobbl LOCTUYL HEOOX0AMMOr0o NoTpebeHns B Touke C.

B03MOXXHOCTb Ccneuuanusaunm n obMeHa no MMPOBOI LieHe
O[lHa COPOYKa 3a KI caxapa Mo3BONAT YKpauHe U ¥Y306eKncTaHy
0fJHOBPEMEHHO MONYYaTh BbIMIPbIL OT BHELUHEl Toproean. Obe
CTpaHbl MOTYT BbIATU Ha YPOBEHb MNOTPEONEHNS, HELOCTVXKUMbII
6e3 BHeLLHel Toprosn. HaceneHne YKpanHbl MOXET MO3BONUTb
cebe Tenepb NoTpe6aaTh 30 Kr caxapa 1 20 copoyek (YBennmyeHme
cocTasnset 10 Kr caxapa 1 5 copouek), HacenieHne Y36ekucTaHa -
80 copouek 1 20 Kr caxapa (yBe/sin4eHne cocTaBfeT 8 Kr caxapa u
10 copouyek). Ecnm 6bl YKpauHa 1 Y36eKUCTaH CoXpaHsnn aBTap-
KWI0, 0CTaBasiCb Ha HalLeM PUCYHKE Ha XXUPHOW NTMHUW, UM HU-
Korga He yganoch 6bl monactb B TOUKy C. Kaxpaoi gonyctumoii
KOMOMHaL MK caxapa U copoyek, MAYLWMX Ha NoTpebeHne B OT-
CYTCTBUE BHELLHER TOProBau (MX MHOXECTBO 0603HAYEHO XUp-
HOI NUHMeN), COOTBETCTBYET TOUKA HA IMHUWN MUPOBOWA LiEHbI
(OkKMpHaa NyHKTUpHas NMHKA), B KOTOPOWA 6narofaps cneuuanu-
3alMmn 1 BHeLLHe Toproene o6bem NoTpebeHns 060Mx TOBapoOB
BO3pacTaer.

Cnefytowmii Wwar B uccnefoBaHny NpUUYUH BbIFOGHOCTU
MeXayHapoAHoro obMeHa ToBapamu caenan Pukapao, chopmy-
NUPOBAB 3aKOH CPaBHUTENTBHOIO NMPenMyLLIECTBa.

A6CONIOTHOE NPEMMYLLIECTBO B 3aTpaTax Ha MPOM3BOACTBO
TeX UN MHbIX TOBAPOB HE MOXKET NOIHOCTHI0 06BACHUTL NPMUN-
Hbl LUMPOKOr0 pacnpocTpaHeHns BHeLHel Toprosan. Hepegku
cllyyau, Korfa npy cpaBHeHUN U3JePKEK MOXET 0Ka3aTbCs, UTo
B KaKOWi-TO M3 CTpaH NPOU3BOLCTBO GYKBaNbHO BCEX TOBAPOB Mpe-
BOCXOAUT N0 3PPeKTUBHOCTN NPOU3BOACTBO B APYrUX CTpaHax.
Ho v B 3TOM clyyae coXpaHsaeTcs CTUMYN A1 BHELLHER TOpros-
NN, NOCKOJbKY CTeNeHb 3TON 3PPeKTUBHOCTM HeOAMHAKOBA ANs
pa3HbIX TOBAPOB. 3aKOH CPaBHUTESILHOMO MPEUMYLLIECTBA YTBEPXK-

+ PbIHOK U OTKPbITAA SKOHOMUIKA ¢
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3HAYEHWE 11 MPEMYLWECTBO
OTKPbITON 3KOHOMWYECKOW
CNCTEMBbI

[aeT, yTo CTpaHe BbIrOAHee COCPEfOTOUNTL YCUIUA B NMPOM3BOS-
CTBe TexX TOBapOB, rAe oHa A0bunacb OTHOCUMTE/TbHO GOMbLLUEN
3(h(heKTUBHOCTU, M 3KCMOPTUPOBAaTb X B 06MEH Ha ToBapbl, Mo
KOTOPbIM € MPeVMYLLIECTBO MAHUMa/ILHO. Takum 06pa3oM, BHeLL-
HSI TOProBAs He ABNAETCA “Urpoii C Hy/neBOi CymMoW “, rae
BbIM(bILL O4HOI CTOPOHbI ONPeaeNnseTca NPoOurpbILLIEM APYTOW.
Toprosns BbIrOAHA BCEM, M y4acTue B Held No KpaliHeil mepe He
YXYALLAeT NOJSIOXEHUSA N0 CPaBHEHUIO C TEM, YTO 6bI/10 40 yCTa-
HOBJ/IEHWSI TOPrOBbLIX OTHOLLEHWA.

MponnnocTpupyemM 370 NOMOXKEHMNE CAEAYHOLLMM YNCIIEH-
HbIM NpuMepoM. MpeanonoXmM, YTO Ha YKpauHe no-npexHemy
C NOMOLLLI0 eANHMLI 3aTpaT MOXHO Npou3BecTn 50 Kr caxapa,
unn 25 copoyek, unm nobyo KoMbMHauno 06bLEMOB caxapa M
COpOYEK B YKa3aHHbIX Npejenax, Torga kak B Y36ekucTaHe ¢ no-
MOLLLbIO €JMHMLbI 3aTPaT MOXHO NPOM3BeCTU 67 Kr caxapa, unu
100 copouek, nnm niobyr nx KOMOMHaLMIO B YKa3aHHbIX npeje-
nax. To ecTb ¥Y36eKucTaH M3rotaB/iMBaeT U COPOYKU, U caxap C
6onblueil aPPeKTUBHOCTLIO, YeM YKpauHa. 3HauunT n 370, 4TOo
npeanpUHUMaTENAM Y KparHbl HET CMbIC/a TOProeaThb C Npeanpu-
HUMaTeNaMKn Y3bekucraHa?

HY>XHO N1 cunTaTh, HACKO/IbKO BENIMKO NPENMYLLECTBO Npo-
nsBoguTeneil Y3bekncraHa Haf Npon3BoAUTENAMU Y KpanHbl C
TOYKW 3PEHUA 3KOHOMUY 3aTpaTt. MafoBepoATHO, YTO CTENEHb
3TOro NPeBOCXOACTBA OYyAET O[MHAKOBOM No 060MM TOBapam.
CKopee, oguH ToBap 6yfeT Npon3BOAUTLESA € 601bLINM 3 eK-
TOM, YeM Apyroii. 3HaunT, ofHa U3 oTpacneil NPoM3BOACTBA OKa-
XKeTCA OTHOCUTENbHO BbIFOAHEE A1 Pa3BUTUSA, a ee NPOAYKLMS -
419 sKcrnopTa. 3Ta 0OTHOCUTE/IbHAA BbIrOAa U eCTb OCHOBA, Orpe-
JensoLas CTpyKTypy TOBapHbIX 0OMEHOB MEXy CTpaHaMM.

CocTaBuTb 60nee NOMHOE NpeACTaB/ieHWe O BbIUIPbILLE,
nosly4aeMoM B pe3y/ibTaTe UCMO/Ib30BaHNS CPaBHUTE/ILHOMO Npe-
MUMyLLLecTBa, Ham MOMOXeT puc. 1.2, rae gaetca rpagmyeckoe
npescTaBfieHNe npumepa.

+ PbIHOK W OTKPbITAS 3KOHOMUKA ¢
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3HAYEHWE T1 NMPEMMYLLECTBO
OTKPBITON 3KOHOMWYECKOW
CNCTEMBDI

Caxap (Kr Ha efvHULYy 3aTpar)

Caxap (Kr Ha eauHuULYy 3aTpar)

® PbIHOK U OTKPbITAA SKOHOMUKA ¢
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SHAYEHWE W TTPEMMYLLECTBO
OTKPbBITON SKOHOMWMYECKOWN
CNCTEMBbI

Ecnv BHeLLIHAA TOProBns He BeAeTCH, YKpanHa OKa3blBaeTcs
Ha caMo06ecreyeHnn 1 BbIHYXeHa NOTPEBNATL MPOAYKLMIO TOMbKO
COOCTBEHHOr0 NPOM3BOACTBA B OAHOW U3 TOUEK XXUPHON NMNMHUN,
HanpumMep B TO4Ke Su TO e OTHOCUTCH U K Y36eKNCTaHy.

YCTaHOB/IEHMe TOProBbIX OTHOLLIEHWI pacluupseT BO3MOX-
HOCTW CTpaH, HECMOTPSA AaXe Ha TO, YTO YKpauHe npom3BoLCTBO
060MX TOBApPOB 06X0OAMTCA LOPOXKeE, YeM ¥Y36ekncTaHy. Kak Tonb-
KO MOXXHO OyfeT Toprosatb, KTO-HUBYAb 06paTUT BHUMaHWe Ha
TO, YTO MOXKHO KYyNWTb [iBa KI caxapa 3a 0fHY COPOYKY Ha Y Kpau-
He, OTNPaBMTL caxap B Y30eKucTaH 1 NpogaTh Tam 3a TpU copoy-
Kn (100/67 2). HauHeTCa OTTOK caxapa M3 YKpaunHbl B OOMEH Ha
COPOYKM, NPOU3BOANMBIE Y36EKNCTAHOM, BHE 3aBUCMMOCTU OT
TOro, BO YTO 06XOAMTCA MPOM3BOLCTBO KaXOro M3 TOBapoB B
06eunx cTpaHax. Pa3BuTne TOProBan BCKOPe NPUBEAET K Bblpas-
HWBAHWIO OTHOCUTE/IbHBIX LEH B HUX.

BHOBb, KakK 1 B CUTyaLum abCONOTHOIO NPeUMYLLECTBA, A5
06enx CTOPOH OyfeT BbIFOAHO, YTOOLI 06eCcrneYnTs HamBbICLLEe
noTpe6neHne, NOMHOCTLIO CNELNaNN3UPoOBaATLCA Ha NPOU3BOACT-
Be eJMHCTBEHHOIO TOBapa - caxapa Ha Y KpauHe 1 COpPoYeK B Y36e-
KucTaHe. Ecninm okaxkeTcs, YTo COOTHOLLEHME MUPOBBIX LigH yCTa-
HOBWTCA Ha YPOBHe 0Ha COPOYKa 3a OAUH Kr caxapa, Kaxaas u3
CTpaH JOCTUrHET Touku C B NoTpebaeHnn, Npu 3TOM YKpauHa
6ynet akcnoptupoBatb 20 Kr caxapa B 06MeH Ha 20 COpouYek.
BbIUrpbIlW OT BHELLHER TOProBAu 3ak/oyaeTcs B MpupocTe no-
TpebeHns 6narofaps BO3MOXHOCTU MEPEMELLEHNA B TOYKU, MO-
006Hble C. B oTcyTCTBME BHELLHEA TOProBaM B ToYKax Tuna SO
Takoi ypoBeHb NMOTPe6NEHMA HEAOCTYMEH.

MpUHUMM CPaBHUTENbHOW BLIFOAbI MOGYXAAET KaXAyHo
CTpaHy McKaTb Takyto cneLuannsaLmio cBoein 3KOHOMUKK, KOTO-
pas no3BonuT el Hambonee paLroHaNbHO UCNOMb30BaTb UMELD-
Lmeca pecypcbl U 4O06UTLCA HaMBBICLLErO YPOBHA 61arococTos-
HUSA CBOMX rpaxkaH C NOMOLLbIO TOBAPOOOMEHa C ApyrnMu cTpa-
Hamu.

B nepBoil TpeTn XX Beka pukapanaHckas Teopus “cpas-
HUTENbHbIX M34epXeK” 3BO/IOLMOHMPOBA/A B TaK HA3bIBAEMYHO
HEOKacCcu4ecKyto Mofenb COOTHOLEHUA (aKTOPOB NPon3BeaeT-

+ PbIHOK U OTKPbITAA SKOﬁOMl/lKA; » I—'OTF'ZA'
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3HAYEHWE T MPEMMYLLECTBO
OTKPbITON 3KOHOMWYECKOW
CNCTEMBDI

Ba [1.Xekwepa - OnvHa . Teopus Pukapho Mcxoguna ToNbKo 13
TOrO, YTO Kakfas cTpaHa [O/KHA CrneLmann3npoBaTbCs Ha Bbl-
NyCKe MPOAYKLMMN, N3LEPXKKM Ha MPOM3BOACTBO KOTOPOWA HKe
Mo CPaBHEHWIO C TaKOBbIMU B Apyrux cTpaHax. LLIBeckue 3KOHO-
MUCTbl 3. XcKwcep 1 b. OnnH 060CHOBa/IN HEOBXOAMMOCTb yyeTa
He TONbKO YPOBHA M3JepXeK, HO U UX CTPYKTYpbl. Benp B 3a8u
CUMOCTU OT XapaKTepa Npov3BOACTBA COOTHOLLIEHME KanuTaso-.
martepuano-, 3Hepro- v TPYL0EMKOCTW pa3Hoe. TpyLoeMKue Bufpl
MPOU3BOACTBA AO/KHbI pa3MeLlaThCsl B CTpaHax, rae u3bbIToK Ae-
LUeBOW pabouyeld CUSbl, SHEPrOEMKHKE - TaM, FAe 3HaUYMTeNbHbIe
3Hepropecypcbl 1 T.0. Mogenb MexayHapoLHON TOProeaun Xek-
wepa - OnuHa (ganee - Teopus X-O) He onposeprana pukapau-
aHCKYI0 TeopUio “cpaBHUTENbHbLIX U34epPXKeK”, a NMnLlb AeTanmnsn-
poBana ee v yTouHANa.

Kak yteepxxganun 3. Xekwep n b. OnuH, cTpaHbl aKcnop-
TUPYIOT NPOAYKTbl UHTEHCUBHOIO MCNONb30BaHNSA U3ObITOUHbIX
(haKTOpPOB MPOU3BOACTBA Y MMNOPTUPYIOT NPOAYKTbI MHTEHCUB-
HOT0 MCMO/b30BaHUsA Je@UUUTHBIX AN HUX PaKTOpPOB.

PaccMOTpMM, 4TO NMOHMMaEeTCs Nof M36bITKOM (haKTOPOB
NMPOW3BOACTBA U MHTEHCUBHOCTbLIO UX UCNONb30BaHUA.

CTpaHa cumMTaeTcs B U3ObITKE HAENEHHOI paboyeit cunoi
eC/ COOTHOLLEHME MeXAY KOMMYeCTBOM MocnefHeld 1 ocTasb-
HbIMW paKTOpamu B Held BbiLle, YeM B OCTa/IbHOM MUpe.

MpoAyKT cunTaeTca TPYLOEMKMM, EC/IN [0/1A 3aTpaT Ha pa-
604yt0 CUNy B €ro CTOMMOCTY Bbllle, YeM B CTOMMOCTU [pYruX
MPOAYKTOB.

Teopus X-O, 00bACHAKOLLAA CTPYKTYPY MeXAYHapO4HOI
TOProBAN, HA4YMHAETCH CO CreLnansHOro pasgena, NnocBALWEeHHo-
ro NpUYMHaM MexayHapoaHbIX pasnyuii B LieHax A0 yCTaHOoB/e-
HWSt TOProBbIX OTHOLLUEHWUIA, YOYEMY B paCCMOTPEHHOM Hamu Mpu-
Mepe [0 YCTaHOB/IEHWS TOProBbIX OTHOLIEHWIA Ha YKpanHe co-
POYKM BbINN TaKMMK JOPOrMMK (2 KI caxapa 3a OfHY COpPOUKY), a
B Y36eKucTaHe - TakuMu felleBbiMn (2/3 K caxapa 3a 0gHy co-
POuKy)?

VCTOYHMKOM pas3inums cpaBHUTENbHbIX U3LepXKeK ABNSET-
Csl COOTHOLWEHNe (haKTOPOB Npon3BoacTBa. Ecnm Ha YkKpauHe

+ PbIHOK N OTKPbITAA SKOHOMUKA ¢
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3HAYEHWE TT MNMPEMYLWIECTBO
OTKPbITON 3KOHOMWMYECKOWU
CNCTEMBbI

COpOYKa 06X0ANTCA B 2 K caxapa, B NepBYI0 oYepesb 3TO 0/HKHO
06BACHATLCA TEM, YTO 3[4€Cb OTHOCMTENLHO 60/bLUE PAKTOPOB,
WHTEHCWBHO MUCNOMb3YyEMbIX B MPOW3BOACTBE caxapa, U OTHOCU-
Te/IbHO MeHbLLIEe UHTEHCUBHO MUCMONb3YEMbIX B MPOU3BOACTBE CO-
pOYeK, YeM B Y36eKNCTaHe.

Mpeanonoxmm, 4to “semna” - hakTop, 6071ee UHTEHCMBHO
MCMoNb3yemblii B MPOM3BOACTBE caxapa, a “Tpya” - akrtop, 60-
Nee MHTEHCMBHO UCNOMb3YeMbIA ANg NonyyveHns copoyek. MNpea-
NOMOXMUM TakXe, YTO BCE U3LEPXKKM MOXHO CBECTU K 3aTpaTam
3eMnn 1 Tpyaa (Hanpumep, 4N NPON3BOACTBA YA00peHuid, Heoo-
XOAMMBIX 4151 caxapa, TpebyeTcs 3aTpaTUTb ONpefesieHHoe Konu-
YEeCTBO 3eM/IM W TPYLQ, TaK Xe Kak U Ha MPOn3BOACTBO TKaHW AN
BbIpaboTKM copoyek). Torga, ecnu YkpavHa sKCnopTupyeT caxap
1 UMNOPTUPYET COPOUKM, Mo Teopum X-0 cnefyet, 4YTo 3To Npo-
NCXOAUT B pesynbTaTe 60/bLUEA AOCTYNHOCTM NPUTOLHOW Ans
06paboTKM 3eMM Ha YKpavHe npu onpefeneHHon Ae@uunTHOC-
M NpesnoXeHns Tpyaa.

BTakoli cuTyaumm (Npy NpoYmx paBHbIX YCMOBUAX) apeHa
3eM/IN Ha YKpauHe Jo/KHa 06X0ANUTLCA [eLleBrie, YeM B Y36eKku-
CTaHe, a pab0THUKMN TEKCTU/IbHON NPOMBILLIEHHOCTU LO/MKHbI
npeTeHL0BaTb Ha 60/1ee BbICOKYH) MO CPaBHEHUIO C Y36eKucTa-
HOM 3apaboTHyt0 nnaty. [elieBn3Ha 3eMnn B 60/bLUER CTeMeHN
CHWXXaeT MU3LepXXKK B 3eMie[eNim, Yem B Npou3BOACTBE COPO-
yeKk. V1 Hao6opoT, fethnunT pabodeli cuibl genaeT COPOUKN Ha
YKpanHe OTHOCUTENIbHO AOPOrUMKU. IMEHHO 3TUM, MO TEOPUX
X-0, 06bACHAETCA pa3HULA LieH, CYLLeCTBOBABLLUASA [0 YCTAHOB-
NEHNS TOProBbIX OTHOLWEHWIA. W, cornacHo aTol Teopumn, UMEH-
HO pa3nnuunsa B OTHOCUTE/IbHOM 06eCneYeHHOCTM (hakTopamm npo-
M3BOACTBA M B XapaKTePUCTMKAX UX UCNO/b30BaHWS 00YCOB/M-
BalOT IKCMOPT M3 YKpauHbl caxapa, a He Copoyek (M MMNopT Co-
poyek, a He caxapa) Nnocne yCTaHOB/EHWUSA TOProBbIX OTHOLLIEHWIA.

OfiHaKo cryCcTs HEKOTOPOe BpeMsi aMepUKaHCKUIA 3KOHO-
MUCT B J1IeOHTbEB 0OHAPYXXM/ CTPaHHbIE ABMEHUSA, He NOAAA0-
L mecsa noruke.

“IMapagokc JleoHTbeBa” 3aknwdancad B Tom, yto CLUA,
CTpaHa C caMOiA 40pOoroi pabouyeit cMnoi, cneymannsmpyeTcs Ha

4  PbIHOK N OTKPbITAA 3KOHOMWKA +
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SHAYEHNE N TMPEMMYLECTBO
OTKPbBITON 3KOHOMWMYECKOU
CNCTEMBbI

CnpaBo YHblii MaTepUM

CTpyKTypa BHELLHe TOProB/v LUECTU BefyLUMX CTPaH AaeT Ha-
rnsagHoe NOATBEPXJEHWE CnpaBeAMBOCTY BbIBOAOB Teopun X-0. Ano-
HWA CYLLECTBEHHO 3aBUCUT OT MMMOPTa WHTEHCUBHOIO B OTHOLLEHUN
NPUPOAHBIX PECYPCOB “NEPBUYHONO ChbipbA™ (NMPOAYKLMW CENbCKOro
X035CTBa, PbIGONOBCTBA, NIECHOW M 06pabaTbiBaroLLE/ NMPOMbILLIIEH-
HOCTK), MOCKO/bKY HE MOXET cama MPou3BOAUTL UX B KOJIMYECTBE,
[OCTaTOMHOM ANS YAOBMETBOPEHMS BbICOKOIO CNpOCa, COOTBETCTBYHO-
LLIero BbICOKOMY YPOBHIO XXW3HW B 3TOl CTpaHe. B oTcyTCcTBME BHELL-
Hell Toproenn SAnoHust 6bina 6bl ropa3fgo 6onee GefHON CTpaHOIA.
OnnaruTb 3TOT UMMOPT FANOHUM MOMOraeT 0co6oe MPEeUMyLLECTBO B
9KCropTe TEXHOEMKOW MPOAYKLIMKM, KaK 1 npefckasana bbl Teopust X-
O, ncxofa r3 M36bITOYHON 06ECTEYEHHOCTN €e Hay4yHbIM MepcoHa-
oM. Boripekn Hekorfa LUMPOKO pacrpoCTpaHeHHOMY, a Tenepb 3a-
6bITOMY MHEHWIO FANOHUA He pacnonaraeT CPaBHUTESNbHLIM MPEnMy-
LLIECTBOM B MPOWU3BOACTBE TPYAOEMKUX MPOMbILLJIEHHBIX TOBAPOB.

Celiyac, no mepe NPUYBAVKEHNS MO XW3HEHHOMY YPOBHIO W
CTaBKaM 3apaboTHoi MmnaTbl K CeBepHO AMepuke, ANOHWS CTPeMU-
Te/lbHO TePsieT OCTAaTKW CPaBHWUTE/ILHOrO MpenMyLLEecTsa BO BCEX TPY-
J0EMKMX TPOV3BOACTBAX.

pacronaratoT CpaBHUTENbHLIM MPEVMYLLEECTBOM, OCHO-
BaHHbIM Ha 0GECreyeHHOCTU paboueit Cunoin onpeaeneHHol KBanu-
(VKA 1 HEKOTOPbIMM MPUPOAHBLIMK pecypcami. [onoXKm1TeNbHOE
Ca/lbfl0 B 9KCMOPTE TEXHWUYECKW MepesoBOin MPOAYKUMM OTPaXaeT OT-
HOCWTE/NbHYHO M36bITOYHOCTb B 0OECMEYEHHOCTW CTPaHbl Hay4HbIM U
COOTBETCTBYHOLLMM MPOW3BOACTBEHHLIM MEPCOHaNIOM. CpaBHUTENbHOE
MPeMMyLLIeCTBO B 3KCMOPTe YCIyr YaCTUYHO OTPaKaeT Ty e obecre-
YEHHOCTb KB/IMPULIMPOBAHHLIM TPYAOM W, KPOME TOro, MpefLlect-
BytolLee HakonsieHve Kanutana. CLUA BbICTynatoT YMCTbIM 3KCMop-
TEpPOM 33eMHOT0 KanuTasia v Apyrux QuHaHcoBbIx yenyr (Ao 1985 r.),
YMpaBieHYeCKNX YCnyr 1 ycnyr B 00N1acTi MapKeTUHra, MNaTeHTHbIX
NULEH3NA. 3TU YCNYrn 4acTUYHO ABNSAOTCA TEXHOEMKMMM, a vac-
TUYHO - KanuTasoeMKumu. HakoHel, 6narogaps OTHOCUTENIbHOMY
M3BLITKY CENbCKOXO3AMCTBEHHBLIX Yroguii CLLIA coxpaHsoT cpaBHU-
Te/IbHOE MPEenMYLLECTBO B MPOU3BOACTBE MPOAYKTOB 30HbI YMEPEHHO-
ro KnvMmarta, ofjHaKo WX 3KCMOPT MepeKpbIBAeTCH OMPOMHBLIM YMUCTLIM
MMMOPTOM [JpYyroro cbipbs (0CO6EHHO HelTW, MHOTO MWHepasbHOro
CbIPbfl, TPOMUYECKUX KYNbTYP).

B Apyrux cTpaHax CpaBHUTENbHbIE MPEUMYLLECTBA He AB/AHOT-
€A CTO/Mb AIPKO BbIp@XeHHbIMK. 3anafHOeBpONelickye rocyfapcTea pac-
noflaratoT CXOfHbIMU C FAMOHWE CPaBHUTENbHBIMK MPEMMYLLECTBA-
MKW, HO Mpu ©Oonee cbanaHCMPOBAHHOM COOTHOLLEHWM 3KCMopTa U
umnopTta. KaHaga akcnopTupyeT NpeuMyLLecTBEHHO CbipbeBble TOBA-
Pbl B OOMEH Ha YCIYrn U TEXHOEMKME MPOMBILLEHHbIE TOBapbI. Jaxke
ee BMAMMOE CpaBHWUTE/bHOE NPENMYyLLECTBO B “CTaHAapTHbIX” Mpo-
MbILLIEHHbIX TOBApPaxX OOBLACHAETCA 3KCMOPTOM 3HEPro- W matepua-
NOEMKOI MPOAYKUMN HediTeXuMmuy, MeTannyprum, fepesoobpabarbi-
BatOLLEl U LeNNoN03HO-0YMaXKHOW MPOMBILLIEHHOCTH.

TaK 4To B LENOM CTPYKTYpa BHELUHe Toproin 1979-1980 rr.
1 nocrneaytowmx NeT BrOMHE cOorfiacyeTcs C BbiBojammn Teopumn X-O.

¢ PbIHOK W OTKPbITAA 3KOHOMUKA ¢
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3SHAYEHWE 11 MPEMMYLWECTBO
OTKPbITONN 3KOHOMWYECKOW
CNCTEMBbI

3KCMopTe BeCbMa TPYAOEMKOWA npogyKuuu. STOT napagokc BO3-
HWK B pe3ysnbTaTe TOro, YTo Mofenb Xekwwepa - OnnHa He YUnTbI-
Bas1a TakoW (hakTop, Kak HayKOeMKOCTb NPOM3BOLACTBA, OT KOTO-
poro B YCNOBMSX Hay4YHO-TEXHUYECKOW peBotoLMM abCTparnpo-
BaTbCA NPOCTO Henb3s. Mogens Xekwwepa - OnunHa 6blna 4onosn-
HeHa HOBOI HEOKNAaCCMYEeCKOl Teopueidi MexxayHapoaHo TOpros-
NN - “UNKN XU3HW HOBOro Npojykra”.

ABTOpbI 310 Teopun M. MosHep, . Xygbayap n P. Bep-
HOH MPULLINKN K BbIBOLY O TOM, 4YTO MPOU3BOACTBO TPYL0EMKONA
MPOLYKLUM B CTPaHaxX C OTHOCUTENIbHO BbICOKOW CTOMMOCTbLIO pa-
60oueli cunbl, eCN OHO OCHOBAHO Ha MepeaoBoli TEXHONMOMMK, By-
[eT peHTabenbHbIM. Tak, TpYA0eMKOe NPoM3BOACTBO CUHTETUYEC-
KNX TKaHeli BHa4asne 6bIs10 BO3MOXKHO TO/IbKO B CTpaHax C BbICO-
KMM Hay4YHO-TEXHUYECKMX NOTEHLMANOM. 3aTeMm, Mo Mepe 0CBOe-
HWS 1 pacnpoCTpaHeHMUs 3TOM TEXHOMIOIMU, MPOU3BOACTBO CUH-
TeTUYECKUX TKaHeli CTaio NepemMeLaThcs B pasBuBatoLLmecs CTpa-
Hbl C AeLeBoi pabouyein cunoii. B pesynbTate 3anag ctan TepaThb
CBOE CpaBHUTEIbHOE MPEMMYLLECTBO, KOTOPOE OH UMeN 3a cyeT
Hay4HO-TEXHNYECKOIO (haKTopa.

Taknm 06pa3om, Teopua “LUKIa XKU3HW NPOLYKTA” He TOfb-
KO YUNTbIBAET HAYUYHO-TEXHWYECKNIA NPOrpecc, Ho U 06bACHAET
MeXaHM3M NOCTOSHHOIO0 U3MEHEHUS COOTHOLLEHUS KOMMOHEH-
TOB B U3[ePXXKax MPOU3BOACTBA, BbI3BAHHOIO MHAMU3MOM MEX-
[YyHapoLHO cneumanmsaumm n Koonepauuu. HefocraTtouHo cka-
3aTb, YTO CMeLnann3npoBaTbCa Ha MPOU3BOLCTBE TAKOr0-TO TO-
Bapa BbIrO4HO TaKOW-To cTpaHe. Heo6X04MMO 3HaTb HE TOMbKO
“roe”, Ho ewe u “korga”. Npon3BoAcTBO Te/leBM30POB BHavane
Ob1/10 BO3MOXHbIM TOJIbKO B Pa3BMUTbIX CTpPaHax, a Ternepb Ha Bbl-
nycKe WX U BULEOMarHMTOPOHOB CTaN0 BbIFOAHO CreLnanmnsn-
poBatbCA CTpaHaMm pa3BuBaroLLMMCS. IHbIMUK ClioBaMu, B TeOpun
“LMKNa XXMU3HU NPoAyKTa” 6bln pPa3sBUT pUKapAMAHCKNIA NPUH-
UMM “CpaBHUTENbHBIX U3AEPXKEK” B YC/IOBUAX MEXAYHAPOLHOW
cnewumann3aLnmn He TO/IbKO B MPOCTPAHCTBE, HO U BO BPEMEHU.

daKT, 4To 3KOHOMMYecKas 3hheKTUBHOCTb, C KOTOPOI CTpa-
Hbl CNOCOGHbLI MPOM3BOAUTL Pa3IMYHbLIE TOBaPbl, MOXET U3Me-

¢ PbIHOK W OTKPbITAA SKOHOMUVKA ¢
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3SHAYEHWE 11 NMPEMMYLLECTBO
OTKPBITON 3KOHOMWYECKOW
CNCTEMBbI

HNTbCA U AeACTBUTENILHO M3MEHSETCA CO BPEMEHEM, UTPaeT or-
POMHOE 3Ha4YeHMne 415 NOHUMaHUA 3TUX NPOLECCOB B MeXAyHa-
pofHoi Toprosne. CABMIY B pacnpefesieHnn PecypcoB U TEXHO-
NOTM MOTYT MPUBOAMTL K CABUram B OTHOCUTENIbHON adihek-
TMBHOCTM MPOM3BOACTBA TOBAPOB B Pa3/IMUHbIX CTpPaHax.

Hanpumep, 3a nepuog ¢ 1991 roga B ¥Y36ekuctaHe ¢ npu-
B/IeYEHWEM MHOCTPAHHOIO KanuTana co3gaH psag NPOMbILLIEH-
HbIX MPOM3BOACTB, CNOCOOHbIX BbIMYCKaTb MPOAYKLMIO MUPOBO-
o YPOBHS Ka4yecTBa M0 KOHKYPEHTHbLIM LieHam. Pecny6smka, aKc-
nopTMpOoBaBLLUasa A0 HE3aBUCUMOCTM B OCHOBHOM CeJ/ibCKOXO03Ai-
CTBEHHbIE TOBapbl M Cbipbe, MNEPexXoanT Tenepb K 3KCMOPTY BO BCe
BO3pacTatoWMX KOMMYeCTBax M3fennin obpabaTbiBatoLleii npo-
MbILLIEHHOCTK, YTO BieYeT 3a CO6OI U N3MEHEHME OTHOCUTENb-
HbIX CTOMMOCTel (haKTOPOB NPON3BOACTBA. TaK, CTPOUTENLCTBO
M BBOA B AeliCTBME aBTOMOOMUIECTPOMTENILHOrO KOMMeKca B
r. Acake MOLHOCTbO 200 TbicAY aBTOMOGMEN B oA NPUBEAET
He TO/IbKO K UX NOSIBNEHMIO B CTPYKTYpe aKkcnopTa. ®yHKLMOHN-
poBaHKe Kommnekca byaeT cnocobcTBOBaTb Pa3BUTUIO COTEH HO-
BbIX BbICOKOTEXHOIOMMYECKMX MPEANPUATUIA, YTO PaanKanbHO U3-
MEHUT CTPYKTYPY NPOU3BOLACTBEHHbIX PECYPCOB U OTHOCUTESTb-
HYH0 3athPeKTUBHOCTb MX MPOMU3BOACTBA. 10 Mepe 3BOMOUNN Ha-
LMOHaNbHON 3KOHOMUKN ByAyT M3MEHATLCS KOMMYECTBO U Kaye-
CTBO pabouyein cubl, 06BbEM U COCTaB Kanutana, BO3HWKaTb HO-
Bble TEXHONOrMK. MoryT npetepneTb N3MEHEHUA faXe mMacllTa-
6bl 1 Ka4eCcTBO 3eMeJIbHbIX U NPUPOAHBIX pecypcoB. o Mepe Toro
KaK NMPOoUCX0JAT 3TN M3MEHEHUS, OTHOCUTENbHAS 3N(EKTUBHOCTD,
C KOTOPOi1 ¥Y36eKNCTaH NPOM3BOAMT pa3NnyHbIe TOBapbl, OyaeT
TaKXXe N3MEHATHCA.

Teopuu, 00bACHAOLWME NPUUNHBI BBIFOLHOCTU MeXAYyHa-
POAHOI TOProBaM, NO3BONSAKT CAeNaTb BbIBOA, YTO HET TaKoii
CTpaHbl, KOTOpas He Morfa 6bl HaTK CBOEro MecTa Ha MUPOBOM
PbIHKE, UCMO/Mb3YyA TO, YeM OHa 6oraTa v B YeM Y Hee eCTb OTHO-
CUTENbHOE NMPEBOCXOACTBO.

Hanpwumep, ceiivyac B mupe 6ypHO pa3BunBaeTCcs LIBETOBOA-
CTBO, CTaBLUEe BeCbMa AOXOAHOIN 0Tpac/bH: rofoBOi 06bEM Mpo-

¢ PbIHOK U OTKPbITAA SKOHOMWKA +
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3HAYEHVE N TNMPENMYLLECTBO
OTKPBITON 3KOHOMWYECKOW
CNCTEMDbI

[laX LBETOB Ha MMPOBOM pbIHKe gocTtur 20 mapg. gonn. CLUA.
ManeHbKWe CTPaHbl, KOTOPbIM He Mof cuy pas3suBaTbh MOLLHbIE
0TPac/y NPOMBILLAEHHOCTMN, HO MMELOLLME XOPOLUMIA KnuMaT Nnbo
BbICOKYIO KYNbTYypY B CE/TIbCKOM XO035IMCTBE, NOMyYatoT OT yyacTus
B MMPOBOM PbIHKE LIBETOB OFPOMHbIe JOXOAbI.

Tak, Konymbus Hayana 3aHMMaTbCS BblpalMBaHUEM LBe-
TOB Wb B Havane 1970 rogos, a ¢ cepefuHbl 90-X 34ech exe-
rogHo cpesaetcsa ang npogaxu 130 Tbic. TOHH LBeToB - 90 %
mmnopTa Takoro poga B CLLUA. lMonnaHAubl - BegyLiMe LBETOBO-
Obl Mupa - TOMbKO B [epmaHuMio NpoJalT exerogHo 6onee
200 TbIC. TOHH UBETOB, a VM3paunb - TPeTba LBETOYHAA fepXaBa
MUpa- eXerogHo 3apabaTbiBaeT Ha Npojaxe 6ykeToB B EBpony
150 mnH. gonn. CLUA.

WHbIMK cnoBamMu, Kax[pblii y4aCTHUK MUPOBOI TOProBaw,
NnpasW/IbHO CMeLunann3npoBas CBOKD 3KOHOMUKY, MOMYYaeT BO3-
MOXHOCTb XWUTb flyuLLIe, YeM [0 BbIXOAa Ha MUPOBOI PbIHOK.

1.1. PoNnb BHEW HNX 3KOHOMUYECKMX CBA3E B passuTum
HalMOoHaNbLHOTO X035cTBa

BHeLIHe3aKoHOMUYEeCKas NOAUTHUKA SBNSETCA BaXKHbIM WH-
CTPYMEHTOM 06ecneyveHns nporpecca 060 HaUMOHaNbHOM 3KO-
HOMWKW. CyLLIECTBYHOT ABE OT/IMYALOLLIMECS APYT OT Apyra MOAenu.
MepBas OPUEHTUPYET Ha CO3/aHNE OTKPbLITOW 3KOHOMUKM, TECHO
WHTErpupoBaHHOl C MUPOBbLIM PbIHKOM, C NMPUOPUTETOM 3KCMOPT-
HbIX OTpacneli. BTopas oTAaeT NpeanoyTeHme 3aMKHYTOMY X038i-
CTBY C BbICOKMMW TaMOXXEHHbIMU 6apbepamn 1 ¢ NPUOPUTETOM
MMNOPTO3aMeLLIAOLLIMX NPON3BOACTB.

Y Hac NpuHATa 3a 0CHOBY MOAENb OTKPLITON 3KOHOMUKM C
YUYETOM CKNafblBalOLMXCA KOHKPETHbIX YCNOBWIA. KopeHHas pe-
(hopma ynpa/ieHuns, Nepexof K PbIHOYHbIM OTHOLLEHWSAM, A0CTU-
YKeHWE NOJ/IMHHOI CaMOCTOSATEe/IbHOCTU HEPa3PbIBHO CBSA3aHbI C
peanusaumeli Kypca Ha OTKPbITOCTb 3KOHOMUKM Y36eKucTaHa, Ha
ero akTMBHOe BK/HOUEHWE B MUPOBbIE XO3AACTBEHHbIE CBA3MN.
370 [jaeT BO3MOXHOCTb MaKCMMa/bHO UCMO/b30BaTh NPeEnMyLLie-

¢ PbIHOK U OTKPbITAA 3KOHOMUKA ¢
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3HAYEHWNE T NMPENMYLLECTBO
OTKPBITON 3KOHOMWYECKOW
CNCTEMBbI

CTBa MEXJYHapOLHOro pasfefieHnsa Tpyda Ha OCHOBE MHTEerpaumu
B MMPOBOE COO06LLECTBO N 06ecneyeHns B HeM ANs pecny6mnku
MeCTa MoJIHONPaBHOIO Y/eHa.

dopMupoBaHmMe OTKPLITOA MUPOBbLIM PbIHKAM 3KOHOMMUKMU,
pa3BMTME HaMPaB/IEHHON Ha peLleHne 3TON 3afayun BHELLHEIKO-
HOMWYECKON AeATENbHOCTU ABNSETCSA O4HOW U3 rapaHTWil He3aBu-
CMMOCTH Yy36eKCKOro rocyaapcrsa, pakTopom ctabuimsanum ero
HapogHoro xo3sicTea. ObecneyeHne 3KOHOMUYECKONW CaMOCTORA-
TeNbHOCTU HEe UMEET HMYEro O6LLEro ¢ aBTapKUUYECKUMU TEOPUAMM
TMNa “onopbl TOMbKO Ha COBCTBEHHbIE CUbI”. He3aBNCMMOCTM OT
MEX/YHapOAHOro pa3feNieHuns Tpya B COBPEMEHHbIX YCNOBUAX ObITh
He MOXET.

CerofHs TPyAHO NpeAcTaBUTh CTPaHy, faXe ¢ 60/bLLIONW Tep-
pUTOPUE, MHOFOMUIIMOHHBIM HaceNeHneM, pasHoo6pasHbIMU
pecypcamu, KoTopas morna 6bl pa3suBaTbCcs 6e3 MOCTOAHHbLIX U
MacLUTabHbIX SKOHOMUYECKMX CBA3el € ApyrMy CTpaHamu. Pas-
NNYHbIe NOTPEBHOCTN HaLMOHaNIbHBIX 3KOHOMUK B 3HAUUTENLHON
1 BCe BO3PaCTaloLLeli CTeneHN YA0BIETBOPSAIOTCS 3a CUET BBO3A U3-
3a pybexa.

3noxa opueHTaumMmn Ha COGCTBEHHbIE CWbI YLLNA B NMPOLLITIOE.
Kypc Ha camoo6ecneyeHmne cTan B COBPEMEHHbIX YC/TOBUAX TOPMO-
30M 3KOHOMMWYECKOr0 U COLManbHOro Pa3sBUTUSA, OH CBS3aH C He-
paunoHabHbIM UCMOb30BaHWEM PECYPCOB, 3aTpYyAHSAET NPOABU-
YKEHWE K PbIHOYHOI 3KOHOMMUKE.

MWupoBO#A ONbIT CBUAETENLCTBYET O TOM, YTO NOMbITKN 3()-
(heKTUBHO peLuaTb NPo6nemMbl HaCbILLEHNA BHYTPEHHErO pbiHKA
TOJIbKO 3a CYeT CO6CTBEHHOI0 NPOM3BOACTB 06peYeHbl Ha NpoBan.
MoTpebHOCTN COBPEMEHHOIO YeoBeKa CTO/Ib MHOr006pasHbl, YT
He MOryT 6bITb Y0BNETBOPEHbI B paMKax “HaTypasbHOro X035iCT-
Ba”, OTFOPOXEHHOCTW CTPaHbl OT MUPOBBIX PbIHKOB. POpPMUPOBa-
HWe 3aKPbITON 3KOHOMUKMN HEWU3OEXHO NOBNEYET 3a COB0N NPomn3-
BOACTBO COTEH TbICAY TOBapPOB, PACCPEAOTOYEHHbIX NO MHOMMM
0TPac/fAM W HaLMOHAbHBLIM NPeAnpUATUAM-MOHOMNOMUCTAM.

"0BOPWTb B 3TUX YCNOBMSAX O PoIHOYHOW KOHKYPEHLMUW 1 NOo-
POXKA2EMOM €H0 M300MINMN KayeCTBEHHBIX W felleBblX TOBapoOB U

¢ PbIHOK U OTKPbITAA SKOHOMUKA ¢
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3HAYEHWE T MPEMMYLLECTBO
OTKPBITON 3KOHOMWYECKOW
CNCTEMBbI

CrnpaBoYHblIii MaTepuan

O TOM, HacKOMbKO FNy6OKO MEXAyHapOoAHOe pasfencHve
TPpyZa NPOHU3bLIBAET CEroAHsA SKOHOMMKY MHOIMX CTPaH, MOXHO
CyauTb Ha criegytoem npumMepe. XXutens CLUA, nokynas y ame-
PUKAHCKOI KoMMaHWuK “[keHepan MOTOpe” Npou3BeAeHHbIN eto
aBTOMOOWb “TMOHTMAK”, COBEPLUAET MEXAYHAPOAHYIO CAENKY.

OH nnatuT 3a 3Ty MalmHy 10 TbiC. [ONN., KOTOPbIE pac-
npeaensroTca cnesyrowym obpasom:

- 3 Tbic. ponn. uayT HOxHoin Kopee, paboume KOTOpOI
OCYLLECTB/IANU MPOCTble W TPYAOEMKME COOPOUHBIE ONepaLuu;

- 1850 gonn. uayTt AnoHUK 3a KynseHHble y Hee MOTOpbI,
BeZyLLME MOCTbI, 3/IEKTPOHHbIE YCTPOIICTBA;

- 700 gonn. nonyyaeT MepMaHUs 3a K OHCTPYMPOBaHMe 3TOW
MalLVHBbI;

- 400 ponn. nepeuncnstoTcs dmpmam TaliBaHsi, CuHranypa
1 TOHKOHra 3a N3roTOB/IEHNE ME/KUX AeTaneil;

- 250 gonn. yxogsaT Ha cyeTa aHI/IMIACKMX (UPM 3a OpraHu-
3aLyM0 pekiamMbl 1 CObITa aBTOMOGOWEN;

- 50 gonn. ctoAT yenyru dmpm VpnaHaum n bap6agoca,
3aHMMaBLUNXCS 06pabOTKOM AaHHbIX.

MIToro npmumepHo - 6 TeIC. fonn.

Ha ponto rpaxxgaH CLUA - ynpasngiowmx 1 akumoHepos
“[keHepan MoTope”, afiBOKATOB 1 6aHKMPOB, 0BCNYXXUBAKOLLIMX
(h1pMy, Apyrmx y4aCTHMKOB NPOW3BOACTBA 3TOr0 “‘aMepukaH-
CKOro aBTOMOGUAIS” - MPUXOANUTCA MNLLb 4 TbIC. AONN.

¢ PbIHOK W OTKPbITAA SKOHOMWKA ¢
25



3HAYEHWE 1 TMPEMMYLWECTBO
OTKPbITON 3KOHOMWYECKOW
CNCTEMBbI

YCNyr He npuxoanTca. ABTapKus BOOOLLE HUKOr4a He MPMHOCKA
MONOXMTENbHbIX Pe3y/bTaToOB HALMOHANbHOW 3KOHOMUKE 1 61a-
rococTosiHUIO, TeM 6osee B CpeaHelt No pasmepam CTpaHe.

MpenmyLLLECTBOM BXOXAEHWSI B MUPOBYIO 3KOHOMUKY SIBASI-
eTCA TO, YTO NOJ BUSHMEM KOHKYPEHLMW N3BHE BO3pacTaeT npo-
N3BOAUTENIbHOCTbL OTEYECTBEHHbIX KOMMaHWiA. MoTpebuTenm oka-
3bIBAlOTCA B BbIUFPbILIE, T. K. pacluMpsieTcs BblGOp TOBAapOB
YCNYT, CHMKAKTCA LEHbI 6narogapsa yrnyoneHnto cneynannsaumm
N YCUNEHVIO MEXAYHAPOLHOW KOHKYpeHUuK. MpakTuka nokasana
TaKXke, YTO SKOHOMMKA OTKPbITOr0 TNa 06/1aaaeT 60/1bLLUMMI BO3-
MOXHOCTSIMW MPUCNOCO6/IEHUS K HEOMAronpUATHBIM BHELLIHUM
NOTPACEHUAM (KPU3WChI U MP.) U B MEHbLUEA CTeMeHN JOMyCKaeT
He3(h(heKTNBHOE M HEMPOWN3BOANTENBHOE NCNOMNb30BaHNE NPMPOS-
HbIX pecypcoB. Kpome TOro, 4To 0YeHb BaXKHO AN AMHAMUYHO
Pa3BMBAKOLLMXCA IKOHOMMUK, pacLLUMpeHne 3SKOHOMMYECKOT o Mpo-
CTpaHCTBa YCTpaHseT Npo6/emMy OTHOCUTENbHON Y30CTW BHYTPEH-
HEro pbiHKa ¥ MO3BOASET MYCTUTb U3ULLHWUIA, HEBOCTPEOOBAH-
HbII B CTpaHe NOTOK MHBECTULMIA B APYTWe CTPaHbl U PETVOHDI.

B nocnegHee gecatuneTne XX Beka B YCN0BUAX HOBOMO 3Ta-
na Hay4YHO-TexHM4eckoit pesontounmn (HTP) n yrnybneHus nHtep-
HaLMoHanM3aLmnn Xo3aACTBEHHOM XXU3HW POJlb BHELLUHEIKOHOMM-
4ecKoro hakTopa NoCTOAHHO Bo3pacTaeT. CBUAETENILCTBOM TOMY
BO BCEMMPHOM MacluTabe sBnseTcs nubepannsaumns - 0CHOBHOW
NenTMOTUB 3KOHOMMYECKOTO Pa3BUTUS BO BCEM MUPe Ha MpoTs-
XKeHUn nocnegHero gecatunetus. MNMpuyem ata TeHAEHUMSA Xapak-
TepHa He TO/IbKO AN151 MOCTCOLMANNCTUYECKUX CTPaH, YTO SABASETCS
COBepLUEHHO 0YEBMAHBLIM W eCTECTBEHHbIM, HO 1 ANs pa3BMBato-
LUMXCS M pa3BUTBLIX CTPaH Mupa. JInbepanmsayms NposBAseTcs Kak
Ha YpOBHe 3KOHOMMWYECKO BanUTUKW BHYTPW OTAENbHOI CTpaHbl,
TaK M Ha YPOBHE MEXAYHapOAHbIX 3KOHOMUYECKMX OTHOLLIEHWA.
O6Lwenpr3HaHHbIM (hakTOM CTaso TO, YTO NnbepanmsaLns Mex-
AYHapOAHOW TOProBAW, PEXMMOB MHBECTULMIA N ABMXEHNS Ka-
N1TanoB cnocobHa NoBbICUTb YPOBEHb 3NPEKTUBHOCTM U ANHA-
MW3Ma HaLMOHaNbHbIX 3KOHOMUK W, Cef0BaTe/IbHO, BbICTYMUTb
Ba)XXHbIM (HaKTOPOM 3KOHOMWYECKOTO pocTa.

¢ PbIHOK M OTKPbITAA 3KOHOMUKA
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3HAYEHWE N TPEMMYLWECTBO
OTKPBITON 3KOHOMWYECKOW
CNCTEMBbI

MupoBoe 3KOHOMUYECKOe MPOCTPAHCTBO B HACTOSALLee Bpe-
Ms BCe 60/bLUe 1 60MbLUE NPeACTaBNseT cO60M eANHOE UHBECTM-
LMOHHOE, NMPOU3BOACTBEHHOE, TOPIrOBOE MOJIE C PErMOHAIbHBIMU
1 HaLMOHabHLIMMW NOACEKTOPaMU, a He CETb HaLMOHa/IbHbIX 3KO-
HOMWK, CBA3aHHbIX MEX/Y COH60I TOProBbIMU Y UHBECTULMOHHbI-
MW NOTOKaMM.

W xoTa pasnnyHble cTpaHbl, pernoHbl 061a4alT pasHbiM
YPOBHEM 3KOHOMWYECKOTO Pa3BUTUA 1 COOTBETCTBEHHO pasHbIMU
9KOHOMMYECKMMUN MHTEPECAMU, TEM HE MeHee Nubepannsaumna u
WHTerpauus - aTo reHepasibHast TeHAEeHLMS, KoTopas ByaeT peann-
30BbIBATbLCS €LLe AUTEeNbHOE BPEMS.

KakoBa e posib BHELUHE3KOHOMUYECKUX CBA3Ei B HaLMO-
Ha/IlbHOM X038licTBe? HauHeM ¢ TOro, 4TO0 MMEHHO Yepes HUX obec-
neynBaeTcs MOCTYMNJ/IEHNE OTCYTCTBYIOLMX UM HeJOCTAWMX B
CTpaHe cpeAcTB NPOM3BOACTBA - MaLLWH, 060pyA0BaHMs, Npn6o-
POB ¥ MHCTPYMEHTOB, KOMM/IEKTYIOLLMX Y3108, arperaTos, YacTel
W feTanen, a Takxe Cblpbs AN NepepaboTKU Y KOHCTPYKTUBHbIX
maTepunanos ANA NPOW3BOACTBEHHOMO UCMOJb30BaHUS.

BB03 13 Apyrnx cTpaH BbICOKOMPOM3BOAUTENBHOIO 060pYy-
[,0BaHNA, 0CO6EHHO NOCTYMAOLLEro B KOMMNIEKTE AN LenbIX npes-
NPUATWIA, LEXOB M YYaCTKOB, COKpaLlaeT CPOKN OCHALLEHUs UM
CTPOALLMXCA O6BLEKTOB, BBOZA UX B 3KCMN/TyaTaLMio, OCBOEHUS MOLL-
HOCTEl 1 MONYYEHUS HYXXHOIN NPOAYKLMM, MOCKO/bKY B 3TOM C/y-
yae He TpebytoTCA 3aTpaThl BPEMEHUW HA MPOEKTUPOBAHUE W U3r0-
TOB/IEHWE €r0 B CTPaHe. APKUM NPUMEPOM MOXET C/TyXMWTb CO3/a-
HWe 3a [iBa C MOJIOBMHON roja B ¥36ekncTaHe aBTOMOGUNECTPOM-
TeNbHOro KoMMekca B . Acake, rie akTMBHO UCMO/b30Ba/IUCh UM-
MOPT COBPEMEHHOI0 060pY,0BaHNS, TEXHOMOMMIA 1 MHOCTPaHHbIe
WHBECTUL M.

MokynKa B Apyrux cTpaHax HOBeMLINX MalluH, 060pyaoBa-
HWUA U NPUBOPOB, a TAKXe NNLEH3NI U UHOW TEXHUYECKOR JOKY-
MeHTauUMn Ha Hanbonee NepesoByIO TEXHONOTMIO YCKOPSET BHE-
peHVe B NPOW3BOACTBO MOCNeAHUX AocTukeHwuid HTP, 6Gonee
MPOrpPecCMBHbIX TEXHOMOMMYECKMX MPOLLECCOB 1 PELLEHWIA, YTO CMOo-
COBCTBYET POCTY NPOM3BOANTENLHOCTU TPYAA, NMOBLILLEHWIO Kayecr-
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Ba NPOAYKLMN 1 B KOHEYHOM UTOre YBENIMYEHUIO BbiMycKa J06pOT-
HbIX TOBApPOB KaK A1 BHYTPEHHEr0 PbIHKa, raK 1 41 aKcnopTa.

OfHaKo NO3UTMBHOE BO3LEWCTBME UMMOPTA TEXHUKMN U TEX-
HOMIOrMM Ha NPOU3BOACTBO 06ecneunBaeTCs MLb B TOM Cryyae,
€C/N NOKYNaeTcs AeMCTBUTENBHO CaMOe COBepLUEeHHOe, MepefoBoe
1 ecnn NOCTYMMBLUME MALLMHBI 1 060pYA0BaHME HaXoAsT ObICTpoe
1 pauuoHanbHoe NPUMeHeH e, a He 3arpoMOoXK4atoT 6a3bl U CKa-
Abl MHOTVMU ThICSiYaMK SLLUWKOB C MMMOPTHLIM 060pYyA0BaHMEM,
KOTOpOe MOpasibHO YCTapeBaeT U (hU3NYECKN NPUXOAUT B HEroa-
HOCTb.

CyLLEeCTBEHHYH PO/b UMMOPT UrpaeT U B Y40BNETBOPEHNUN
NoTpe6HOCTEN HApOAHOr0 X03ACTBa Y30eKMcTaHa B TakUx Bugax
CbIpbA M MaTepUanoB NPOW3BOACTBEHHOIO Ha3HauYeHUA, Kak npo-
KaT YepHbIX MEeTaNoB, TPYObl, MONITUEH BbICOKOIO AaBeHNs 1
4p. Hapagy ¢ aTuM ecTb Lefblid psAg HY>XXHbIX NPOU3BOACTBY Chl-
PbEBbLIX TOBAPOB, NOTPEOGHOCTW B KOTOPbLIX MOTHOCTHLHD MIN B OC-
HOBHOM Y/J0BNETBOPSAKOTCA 3@ CHET 3aKYMOK Ha BHELLHEM PbIHKE.
He 6yab umnopTa cbipbs, CO6CTBEHHOE NMPOVU3BOACTBO MHOTUX TO-
BapoOB MPULLIOCh bl YMEHbLUNUTb, & TO M BOBCE OTKA3aTbCA OT HEro.

Hemanoe Bo3geiicTene Ha NPOU3BOACTBO OKa3bIBAET U IKC-
nopT. OH pacLuMpseT BO3MOXHOCTU CObITa, MO3BONSET YBENNUN-
BaTb CEPUINHOCTb BbIMYCKa NPOAYKLMN N COOTBETCTBEHHO Y/ELLIEB-
nsetT ee cebeCTOMMOCTb, NOBbLILLAET 3PNEKTUBHOCTL. MoCTaBKM
NPOAyKLMW Ha BHELLIHWI PbIHOK NOBYXXAAK0T NepecTpanBaTh CTPYK-
Typy NPOU3BOACTBA, fieNaTh ee 60Mee paLoHaNbHON C yHeTOM MexX-
[yHapoaHOro pasfeneHuns Tpyja.

Vcnonb3oBaHue 60nee 61aronpuATHbLIX YCIOBMWIA MPOM3BO/-
CTBa MO CPaBHEHMWIO C APYTUMW rocygapcTBamy MO3BONSET Npu
peanunsaunmn Ha BHELIHEM pLpKe NofyyaTs 4onanHUTeNbHYH Bbl-
rofly U CyLeCTBEHHYO NpMbaBKy K HalMoHanbHOMY goxogy. Mo-
CTaBKMN Ha 3KCMOPT Jal0T MOLYHBIA MMNY/bC A5 OCBOEHUS W BO-
B/leYEHUs B XO3AMCTBEHHbIA 060POT NPUPOAHLIX PECYPCOB, aKTH-
BU3NPYIOT SKOHOMUYECKYHO XMW3Hb. [OBbILWEHHbIE Tpe60oBaHUA
MWPOBOrO PbIHKA K Ka4ecTBy TOBApOB CNOCOBCTBYIOT pacnpocTpa-
HeHUIo 60/1ee BbICOKNX TEXHUYECKMX YCN0BUIA U HA NPOAYKLUNIO,
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peanun3yemyto B cTpaHe. ToBap, NOMYYMBLLNIA NPU3HAHWE HA MU-
POBOM PbIHKE, BbIAEPXKaBLUNIA TaM XKECTKYH KOHKYPEHLMIO C 13-
LENVSIMU [pYTVX CTPaH, CTaHOBUTCS 3TalIOHOM BbICOKOTO KauecT-
Ba M Ha BHYTPEHHEM PbIHKe.

CBoe B/IMsIHNE Ha CTPYKTYpPY NPOU3BOACTBA U Ka4eCTBO Mpo-
[YKLWW 0Ka3blBAOT TAKXKe LieHbI MUPOBOFO PbIHKA, MOCKO/bKY OHU
ABNAIOTCS MOKasaTeNeM CPeLHEMUPOBOrO YPOBHS 3aTpaT Ha Bbl-
nyck onpezeneHHoro Toapa. OCHOBHbIE TEHAEHLMU UX ABUXE-
HUS NO3BOJIAOT CYAUTL O TOM, Pa3BUTHE KaKUX OTpacneld, npous-
BO/ZCTBO KaKMX TOBapOB 9KOHOMUYECKMN 60/ee BbIFOAHO C YHETOM
MMPOBOr0 COOTHOLLIEHMSA CNpoca 1 NPeA/IOXKEHNs, a YTo Lieneco-
06pa3HO 3aMeHNTb MMMOPTOM, TaK Kak HaLMOHa/bHble YC/OBWS
NPOM3BOACTBA MeHee 61aronpusATHbI MO CPABHEHUIO C TaKOBbIMY
B APYTUX CTpaHax.

MHOro3HayHoe NO3UTUBHOE BO3/eCTBME BHELLHWNE 3KOHO-
MUYECKME CBSA3M OKa3bIBaOT 1 Ha YCKOPEHME Hay4YHO-TEXHUYECKO-
ro nporpecca. OHO NPOMCXOAUT He TONbKO Yepe3 BBO3 HOBELLIEH
TEXHUKM W TEXHOMOTUK, HO - BCE 6GOMbLLE - MyTEM MPOBEAeHUS
COBMECTHbIX Hay4HbIX Pa3paboTOK, BbIMO/HEHUS UCCNe[0BaHNIA,
MPOEKTOB, M3roTOB/EHMS 06Pa3LLOB 060PY40BaHMS, MaLLVH N Ma-
TepuanoB. STO NMPOBOAMTCS B paMKax Kak MeXAyHapOAHbIX, TaK U
[BYCTOPOHHMX NMPOrpamMM HalMOHaNbHLIMU 1 MEXAYHapPOAHbIMM
HayYHbIMW 1 NPOV3BOACTBEHHBIMI KONEKTUBAMY.

BaxkHbIM (haKTOPOM SIBNSETCS OBMafieHNe paboTHUKaMM BCEX
YPOBHel nepefoBbIM OMbITOM MPOM3BOACTBA U YNpPaBeHMS.
BonbLune BO3MOXHOCTU A1 3TOT0 TaKXKe Aak0T BHELIHWNE 3KOHO-
MWUYECKMe CBSI3W, NO3BONAOLLME WUCMONb30BaTb NMPOBEPEHHBI
MPaKTUKOM ONbIT APYrMX CTPaH B OPraHu3auuy MapKeTuHra u
MeHePKMEHTa, Hay4HbIX 1CCNeloBaHUIA, pa3paboToK B CTPOUTEb-
CTBE ¥ BHeApPeHUM Hanbonee 3h(heKTUBHLIX METOAOB B NPOU3-
BOACTBO.

BecbMa 3HauMTENbHBIM SIBASETCA YYaCTUE BHELLIHWX 3KOHO-
MWNYECKMX CBSA3el B 06eCNeUYeH HaceneHnst CTpaHbl MPOMbILL-
NeHHbIMM TOBapamMn HapoAHOro NOTPE6IEHMS 1 NPOLOBONbCTBEH-
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HbIMV ToBapamMu. OHO OCYLLECTBASAETCA Kak MyTeM 3aKyroK 3a py6e-
YKOM 1 BBO30OM MalluH, 060pYyA0BaHUA N TEXHONOTUIA A1 CTPO-
UTEeNbCTBA HOBbIX M TEXHUYECKOrO NepeocHaLleHns CyLLecTBYHO-
WMX NPeSNpUATUIA, BbIMYCKAKOLWMUX 3TN TOBapbl, U HEAOCTAIOLLErO
CbIpbs, TaK Y HENOCPELCTBEHHOIO MMNOPTa FOTOBLIX U3LENNIA U
MPOAYKTOB MUTAHWS.

CopieiicTBYS OCHALLLEHUIO NPOW3BOACTBEHHbIX NPeANpUATUL
60/1ee COBEPLUEHHO TEXHUKO, BHEAPEHUIO MEPEIOBO TEXHO/O-
rMn 1 onbiTa 1 605ee paLMoHaNbHOW CTPYKTYPbl MPON3BOACTBA,
OCBOEHMH0 MPUPOAHbLIX PECYPCOB, MOBLILLIEHMO KauecTBa BbIMyc-
KaeMoW NMPoAyKLMK, COKpallas BpeMsi Ha OpraH13aLuio Bblnycka
HOBbIX U3feNNiA, BHELLHWE 3KOHOMUYeCKMe CBA3WN BHOCAT Hema-
Nblli BKNaA B NOBbILWEHME 3PPEKTUBHOCTM NMPOM3BOACTBA W BCEN
XO03AACTBEHHON AeATeNbHOCTM B yBeNMYeHWe NPon3BeeHHOro Ha-
LMOoHanbHOro goxoaa. OCHOBHOW 3(h(eKT OT HMX 0b6pa3yeTcs 3a
CYEeT 3KOHOMMM 0OLLLECTBEHHbIX 3aTpaT (TpyZa, CPeACTB U Bpeme-
HK), co3gaHus 6onee 6naronpUATHLIX YCI0BUIA ANt NPOU3BOACTBA
N 3KOHOMWYECKOW YKN3HW B CTPaHe.

OpHaKo BbIr04HOCTb, 3PYPEKTUBHOCTL U Lie1ec006pa3HOCTb
BHELLIHUX 3KOHOMUYECKIMX CBA3E 3TUM He orpaHuumnsatoTcs. 3a-
MeTHOE yBennyeHne HaLMoHaIbHOTO J0X04a OHM JatoT B pesy/ib-
TaTe payMoHa/ibHOro 06MeHa Ha MMPOBOM PbIHKE B CUJTY pas/iu-
YMiA B YCNOBMSAX NPOM3BOACTBA B pasHbIX CTPaHax U COOTBETCTBEH-
HO B HaLMOHaNbHbIX 3aTpaTax Ha BbINYCK TaKWX e ToBapoB (Mun
UX 3amMmeHunTeneit). CTpaHa nonyyaeT BbIro4y B TeX Cay4asx, Korga
ee 3aTpaTtbl Ha CO6CTBEHHOE NMPOM3BOACTBO TOBAPOB, MOCTYyNako-
LMX 13-3a pybexa (ero 4acTo HasbIBatOT aHTUMMMOPTHBLIM), 60/1b-
LLe MW MPEBbICMM Obl 3aTpaTbl MPW OpraHM3aLnun 1X BbIMyCKa,
ueM U3JEPXKKN N0 3KCMOPTY TOBAPOB, HEOOXOAMMBIX /11 OnnaThl
nmnopTa (3KCNOPTHOr0 3KBUBA/EHTA).

Takym 06pa3oM, aKTUBHOE Y4acTue HalMOHabHbIX X03ACTB
B 00OLLEMMPOBOM pasfeneHnn Tpyaa CTaHOBMTCS BaXKHOM npesno-
CbINIKOA MX 3PEKTMBHOIO PYHKLMOHNPOBaHUA. [oaToMy 3aaya
MHTerpaLmmn sKOHOMUKM Y36eKncTaHa B MMPOBOE X03ANCTBO Npu-
obpena NCKNIYNTENbHYH aKTya/lbHOCTb. TO/IbKO TaK MOXHO MO-
CMeTb 32 MUPOBbLIM HaYYHO-TEXHUYECKUM M 3KOHOMUYECKUM Mpo-
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rPECCOM; TONbKO OTKPbITas MUPY 3IKOHOMMKA MOXET CBOEBPEMEH-
HO BOCMPUHMUMATb UAyLLMe OT MUPOBOTO X03AMCTBa, MeXAyHapos-
HOro pasfeneHns Tpyga Mo3UTUBHbIE UMMY/bCbI. HanpoTus, 3a-
KpbITas OT Mupa 3a “XenesHbiM” nnu “6ambykoBbIM 3aHaBecom”
3KOHOMMKa Hen3bexxHo 0bpeyeHa Ha OTCTaBaHWe, 3aCTON 1 gerpa-
Jauunto.

1.2. 3Tanbl ABM>KEHNA K OTKPbITON 3KOHOMUKE

/ Pecny6nnka ¥Y36eknctan o 1991 roga He 6bina Cy6HLeKTOM
MeXAYHapoAHbIX OTHOLIEHWA. ToBapbl, NPOM3BEAEHHbIE Y HaC,
nonagann Ha MUPOBbIe PbIHKN Yepe3 MOHOMOSbHbIE BHELLIHE3KO-
HOMUYecKmne CTPyKTypbl bbiBluero CCCP, KoTopble pacrnopsxa-
NINCb BCEMU JOXO0AaMMN B COOTBETCTBUM C 3aaHNAMU NATUNETHUX
nnaHoB. Bcsi BHELLHE3KOHOMUYECKas AesTeNbHOCTb Oblia Npepo-
raT1BOI paboTbl LIEHTPaNbHbIX CNELMann3upoBaHHbIX MUHUCTEPCTB
1 rocyfapCcTBEHHOr O annapara; B pecny6/nke Nogo6HbIe CTPYKTY-
pbl OrpaHMYMBAIUCH BOCNPOU3BELEHNEM TONbKO BHYTPUXO3ANCT-
BEHHbIX CBA3ENA.

C obpeTeHnemM He3aBUCUMOCTM Y36eKUCTaH Nosy4mn Bo3-
MOXXHOCTb NMPOBOANTL CAMOCTOATENBbHYH) BHELLIHEIKOHOMUYECKYHO
NOMMTUKY B COBCTBEHHBIX MHTEpecax. C camoro Havana 6blna no-
CTaB/fieHa 3aiaya NpUBECTU BHELLHWE CBSA3W B COOTBETCTBNE C MO-
TPe6HOCTAMY Pa3BUTMSA HaLMOHaIbHOMO X035MCTBA 1 Nepexoda K
COLManbHO-0PUEHTUPOBAHHON PbIHOYHOW 3KOHOMUKE, PasBUTUS
WHTErpaLroHHbIX MPOLECCOB C YYeTOM pacTyLlell B3aMMOo3aBUCU-
MOCTU 1 B3aMMOJOMOHAEMOCTM CTpaH MMPOBOMO COO6LLECTBa.
Hauanu ocyLecTBAATLCA Mepbl, HanpaB/eHHble Ha 60/bLUYIO OT-
KPbITOCTb HaLMOHaNbHOW 3KOHOMWKMW B OTHOLLIEHUWU MUPOBOIO
XO03ACTBA U PbIHKA.

OfiHaKo npoLecc NPAMOro, HemocpPeACTBEHHOMO BKNHOYEHNS
Pecny6inkn Y36eKncTaH B MUPOXO03AACTBEHHbIE CBA3W HE MOXET
ObITb peasin3oBaH B BUAE “60/1bLIOro ckayka”. OH pa3BuBaeTcs
no3TanHo, Mo Mepe co3peBaHNs 0OBLEKTUBHbLIX CTPYKTYPHbIX Npes-
NOCbIIOK U pethopMUPOBAHUSA XO35MCTBEHHOIO MexaHu3Ma
BHELLHE3KOHOMUYECKMNX CBA3EN.

¢ PbIHOK W OTKPbITAS 3KOHOMUKA ¢
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CTpaTerus, HanpaeneHHas Ha JOCTOMHOE BXOX/AEHMe HaLm-
OHaNbHOW 3KOHOMUKW B MUPOBOE XO35MCTBO, CTPOMTCA Ha 6ase
3KOHOMMYECKOr0 MOTeHLMana pecnybmKn McXoas 13 OLEHKU pe-
anbHOM CUTyauun 1 HanpaBfeHa Ha pelleHne OCHOBHbIX Lienei
NOMNTUKO-3KOHOMNYECKOTO Pa3BUTMS HaLLIEro rocyaapcTea. Mpu
3TOM OCYLLECTBASETCH CUHXPOHM3aLMS MEP 3KOHOMUYECKO pe-
(hopMbl M0 CO34aHNI0 KOHKYPEHTHbIX BHYTPEHHUX PbIHKOB U K-
6epanm3aumm BHELLIHEAKOHOMMWYECKO AeATe/TlbHOCTU.

CTapTOoBblii 3KOHOMMWYECKMIA NOTEHLMe Pecnybnnkn Y3oe-
KUCT aH nepef ee CaMoCTOS TENbHbIM BbIXOAOM Ha MEXKAyHapOHbI
PbIHOK MO3BO/IAN PACCUMTbIBATH Ha 3NEKTUBHYIO MHTErpalumio B
MMWPOBOE XO35ACTBO. [1151 HEro XapaK TepHbI:

- 3HAUN T ENbHbIE 3aMnachl 3eMeNbHbIX, MUHEPabHO-ChIPLEBbIX |
pacTWUTENbHbIX PECYPCOB, a TaKXKe YHUKa/bHbIe MOYBEHHO-KNMA-
TUYeCcKyie yCnoBus, GnaronpusTHble 415 Pa3BUT S CENbCKOr0 X038i-
CTBa KaK CbIpbeBoii 6a3bl nepepabaTbiBaOLLIEV MPOMbILLNIEHHOCTU;

- OTHOCUTE/bHO pasBN T ast MPoM3B0AC TBEHHAS MHGDPaC TPYKTYpa,
HaKOMNEHHbIN HayYHO-T EXHUYECKUIA NOTeHLMali, LOCTaTO4HO BbICO-
Kasl MOAroTOBNEHHOCTb CMeLManicT OB BCEX YPOBHEN, NO3BOMAOLLME
LLIMPOKO BOBNEKAT b pecnyb/nKy B MUPOX03AC TBEHHbIE CBA3K;

- BbICOKVE 1 YCT 0il4MBbIE TEMMbl BOCMPOM3BOAC T BA HACENEHMS
1 TPYAOBbIX PECYPCOB, NPUBOASALLME K POCTY TPYA006ECneYeHHOCT 1
HapPOAHOr0 X03AACTBa ¥ NPU PaCLLMPSAIOLLIENCS NOAr0T OBKe paboumx 1
CreLmanncTOoB OTKpPbIBatoLLye 6OMbLLIE BOSMOMKHOCTY A/151 ObICTPO-
ro 1 athheKTMBHOIO HapaLLMBaHUs 3KCMOPTHOrO MO T eHUMan;

- Ha/IMYKe 3HAUMTEeNbHOIO NOTEHUMana And pasBuTUa MedKay-
HapoAHOro TypuaMa (NamsTHUKN CTapyHbl MUPOBOTO 3HAYEHMS, YHI-
Ka/lbHble peKpeaLioHHbIe YCOBKS, LUMPOKOE pacnpocTpaHeHe Tpa-
AVNLMOHHBIX XyA0>KEeCTBETbIX MPOMbICNOB U T.M.)

OpHaKo ao 06peTeHNs Y36eKNCTaHOM HE3aBUCMMOCTH 3TOT
NoTeHLMaN UCNOMb30Ba/CS B MHTEpPeCax eAMHOI0 CBEPXLEHTpaNN-
30BaHHOro rocygapcrea - CCCP. 103TOMy 3KOHOMMWKa CTPaHbl
pa3BuBaniacb B COOTBETCTBMU C ONPEAENEHHbIM eli LeHTpa/bHbIMU
NNaHOBbIMW OpraHaMn MecToM B “06LLECOKO3HOM pasfefieHnn Tpy-

+ PbIHOK /N OTKPbLITAA 3KOHOMWKA +
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[a” c opueHTaLmeid Ha BbIBO3 B pecny6/1mku obiBwero CCCP npe-
MMYLLECTBEHHO CbIPbEBLIX PECYPCOB. Y3Kas crneLmanmsaumna Ha
XNOMKe, NPOAYKLMN XUMUK, LIBETHBIX MeTa/Ilax, HEKOTOPbIX Brdax
MaLUWH, rybokas 3aBUCMMOCTb OT MMMOPTa NPOAOBOLCTBUS U
MPOMBILLIEHHbIX TOBAPOB feNlann 3KOHOMUKY pecny6nkn ya3su-
MOIi N0 OTHOLLEHWIO K Kpu3ucy B Poccmm 1 coceiHUX rocyapcT-
BaX, He NO3BO/IANN 06ECMeYnNTh peasibHbli 3KOHOMUYECKMWIA U NOo-
NNTUYECKUIA CYBEPEHMTET, YCKOPEHHbIMM TemMnaMu hopMrUpoBaTh
PbIHKM TOBApPOB M YC/yr, paboyein cubl 1 Kanutana.

YuunTbiBas peasibHyt0 CUTYyaL Mo, Y30eKnucTaH He nowlen no
nyTn hOPCMPOBAHHOIO OTKPbITUA 3KOHOMMWKMW. BbICTpas pbIHOY-
Has nnbepanunsalms, B TOM YMCNE U BHELLHEIKOHOMUYECKMX CBA-
3eid, MpU CNOXXMBLLEKCA B TeYeHMe AecaTUNeTWIA FTOCNOACTBa aj-
MWUHWUCTPATUBHO-MN/IAHOBOM CUCTEMbI OAHOOOKOW CTPYKTYpPbI XO-
34iAcTBa, NpmBena 6sl K 060CTPEHNIO COLMaNIbHO-3KOHOMUYECKO
HeCTabunbHOCTY, YINy6NEHNIO 3SKOHOMUYECKOro Kpusnca. Bmecto
LLIMPOKOr0 MPUBAEYEHNS UHOCTPaHHbIX MHBECTULMIA K OCYLLECT-
BIEHWIO CTPYKTYPHOI NepecTpoinki pesysibTaToM NOANTUKK “OT-
KpbITbIX ABEPEn” cTanun bl MOTEPS UHTEpPeca Cepbe3HbIX NHBECTO-
POB K PErvoHy v paspyLueHne 3Ha4YMTeNbHON YacT 3KOHOMUYEC-
KOro noTeHuuana CTpaHbl.

B Y36ekucTtaHe Ha4danm ¢ pa3paboTku U peanmsaumm LenocT-
HOVi nporpaMmbl Mep, HanpaBeHHON NpeXx e BCero Ha obecneve-
HWe 3KOHOMMWYECKOW M coumanbHON 6e30macHOCTU. DTN Mepbl
npegycmaTpueanu yrnybneHme cteneHn 06paboTKn NpogyKuuu,
NPOM3BOAUMONA B pecny6/nKe, pa3BuTe NPOU3BOACTB, BbITECHS-
tOLLMX Hanboee OPOrocToALMIA MMNOPT. Pe3ynsTaToM ABUIOCH
MOBbILLIEHNE CaMO0BECTEHYEHHOCTM 3KOHOMMKM M0 CTPaTErnyecKu
BaXXHbIM pecypcam, CTabunnsaLns 3aHATOCTU, SIKOHOMUS Ba/IKOTbI
1 ee 60nee 3PHEKTUBHOE UCMO/b30BAHME.

OcyLLecTBNEHNE CTPYKTYPHBIX CABUIOB, ECTECTBEHHO, NOTPe-
60Ba10 6ONLLUMX KANUTATIOBIOXEHWUI 1 COXPaHEHUS aMUHUCTPa-
TUBHOI0 KOHTPONA Haf peanunsalmeid nporpammMbl Mep Mo yBesu-
UeHWI0 NPOM3BOACTBA CTPATENMUYECKUN BaXXHbLIX PECYPCOB.

¢ PbIHOK U OTKPbITAA 3KOHOMUWKA ¢
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CnpneouyHRHMaTeprian

PesynbTaThbl NOMNTUKK nm6epanm3au,mm B Kblprbi3cTaHe

MpaButenbcTBo Kbiprbi3cTaHa ¢ caMoro Havana petopm
MPOBOAWIO MOMUTUKY YCKOPEHHO Nnbepann3aLm Xo3aiicTBeH-
HOI [esTeNbHOCT, BTOM UMC/Ie BHELLHEIKOHOMUYECKON. IMped-
MPUHMMATELCKME CTPYKTYPbI MOMYyHMAM NPaBo CBOOOAHOIO Bbl-
XOfia Ha BHELLHWE PbIHKK, OblN CHATbI BCE OrpaHNYeHns Ha NyTu
3KCMOPTHO-UMMOPTHbIX OMNepauuii, obecneyeHa BHYTPEHHSIS KOH-
BEPTVPYEMOCTb HaLMOHA/IbHON Ba/IHOTbI.

PesynbTatom feiicTBus CBOGOAHLIX PbIHOYHBIX CUA CTaNo
MpevMyLLECTBEHHOE MCNO/b30BaHWE Ba/IOTHBIX PECYPCOB CTpa-
Hbl Ha Liesn NoTpebneHns. BHYTPeHHUI PbIHOK CTpaHbl 6bICTPO
3anofHMACA NOTPeOUTENLCKUMM TOBapamm, B OCHOBHOM KWTaii-
CKOro npousBoAcTBa. B CTpykType umnopTa NpofoBO/LCTBEH-
Hble TOBapbl W Cbipbe A4S WX NPOM3BOACTBA cocTansnn 60 -
80 npoveHTOoB.

HaumoHasibHble NPOU3BOANTENN HE BbILEPKUBA/IN KOHKY-
PeHLMM C MMMOPTOM U pasopAanuch. MOM3BOACTBO MPOAYKTOB
nuTaHus ynano 3a 1990-1994 rr 6onee YyeM B 5 pas, Hempoao-
BO/IbCTBEHHbIX TOBApOB - B 2 pa3a.

MaKpO3KOHOMMYECKUMI pe3y/ibTaTaMii NOUTUKK Nnbe-
panu3aummn Takke CTan: MasieHe HaLMOHaIbHOro JoXofa 3a
1990-1994 rr. 60/1ee YeM B 2 pasa; Hanpas/eHve 60bLUIeR YacTu
pecypcoB Ha MOTpebfieHWe - Ha HakomaeHVe MCMonb30BaioCh
[0 15 NpoLEeHTOB Ba/IOBOr0 BHYTPEHHENO MPOAYKTa; CHUXKEHWE B
5 pa3 06beMa KanuTaslbHbIX BIOXKEHWIA.

CTabnnbHOCTb HaLMOHa/TbHOW BankoTbl M 0GMEHHOMO Kyp-
ca 06ecneynBaeTcsa 3a CHET KPeaMTOB MEXAYHAPOAHbIX (PUHAH-
COBbIX OpraHu3aLmiA, Ha BbIMIaTy NPOLEHTOB MO KOTOPbLIM A0/K-
Ha yxoamTb 6orbLuas YacTb 0X0L0B OT 3KCMopTa.

¢ PbIHOK N OTKPbITAA SKOHOMUWKA +
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3HAYEHWNE W MNMPEMMYLLECTBO
OTKPbITON 3KOHOMWMYECKOWN
CNCTEMBbI

CnpaBoYHbIii M3TepH/N

JocTkeHne 3HepreTMyeckoi He3aBMCUMMOCTW CTalo
CTEPXKHEM CTPYKTYPHOR NONMTUKM Y36ekncTaHa. Tem 6onee yto
4N19 3TOr0 UMenncb 06bEKTMBHbIE MPeAnockiikK. Mo 3anacam
HehTV ¥ rasa cTpaHa NoTeHLMaIbHO CrocobHa obecneunTb Ha-
LIMOHa/IbHYHO MPOMBILLSIEHHOCTb U 3aKPENUTLCS B POAM 3KCMOp-
Tepa perMoHasbHOro 3HayeHWs. Y30ekucTaH - efyHCTBEHHOE
HOBOe rocyfapcTeo cpeam ctpaH CHI, rae o6bem 4o6bIun Hed-
TV 1 rasa B MOC/efHNe YeThIpe rofa NocTynaTebHO pacTer.

Jo6blva HepTM 1 rasa * NOCTCOBETCKUX rocypapcTBax m1992-1944 rr. (4 k 1991 r.)*

HeTb, BKIOYAB ra3oBblit ras

locyaapcTso KoHAeHcar
1992 1993 1994 1992 1993 1994
Kasaxcran 96.3 852 74,0 1025 *4.1 60,0
Y3sbekuncraH 1179 142,9 196.4 1021 1074 112.6
TypKMeHUcTaH 96,2 *15 75.9 71.2 77) 42.2
YkpaunHa 911 *5,7 *5.7 *5.6 »7 75,0
Poccua >6.4 76.2 68.4 99.7 96,1 94,4

* VICTOYHUK: IKOHOMYMKa CogpykecTBa HesaBucumbix Focyaapcts B 199) r. (KpaTkuii
cnpaBoyHuKK). Ctatuctnyeckuii kommutet CHI. - M. 1994, -C. 42-43; SKOHOMMKaA
CoppyxectBa HesaBucumbix [ocyaapcts B 1994 r.. Ctatuctuudeckuii komutet CHT,

* Interfax - cTatuctmyeckoe o6o3peHue, n. 5-6, 199S. 10 ceBpan» - C 24

3a 1991-1995 rr. NPOn3BOACTBO HEPTU B Y36eKUCTaHe yBe-
nnunnock B 2,7 pasa, a rasa - Ha 16%. Mo 06beMy f06bluM rasa
Y36ekncTaH obowlen TYpKMEHUCTaH W BbileS Ha BTOPOE MEeCTO
B CHI" nocne Poccuu.

¢ PbIHOK W OTKPbITAA SKOHOMUKA
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3HAYEHWE T1 NMPEMMYLLECTBO
OTKPbITOMN SKOHOMWYECKOW
CNCTEMBI

Ecnu 6bl 3afa4a yBenMueHMs B HECKO/IbKO pa3 Npou3BoACcTBa
TakMx pecypcoB, Kak HedTb, 30/10TO, MLIEHNLA W T.M., peLuanach ¢
MOMOLLbHO CK CBOBOAHOIO PbIHKA M YaCTHOTO KanuTana, Ha 3To
yLn 6bl AeCATUNETUSA. Y HE3aBUCUMOI0 Y36eKucraHa He Obiio
TaKoro 3anaca BpeMeHu, 1 MO3TOMY BCS MOLLb FOCYjapCTBEHHOTO
PErYNNPOBaHUS, B TOM YMCE 1 BHELUHE3KOHOMUYECKMNX CBA3EWA,
Oblna Hanpas/eHa BHavase Ha peLleHne aTuX 3aau.

Heo6Xxo41MMOCTb KOHLEHTPaLMM 3HAYUTENLHON 3KOHOMUYEC-
KO BMacTu B pyKax rocyfapcrsa 00ycnoBuia u ToT hakT, 4To nepe-
XOf OT BCEOOBLEMNIOLLEN rOCYAapCTBEHHON MOHOMOMNN Ha BHELL-
HEe3KOHOMMYECKY0 AeSTeNbHOCTb K ee Imbepanm3aLnm ocyLiecT-
BNANCA B TeYEHMe HECKOMbKUX /IET, MO3TamHo.

Ha nepsom aTane nubepanusauuy BHELIHEIKOHOMMNYECKO
fesTenbHOCTK 6bina paspaboTaHa U NPUHATA HOPMAaTUBHas 6a3a,
peLLMBLLIAn pag NpUHLUNMaIbHERLLIMX BONPOCOB. Bo-nepBhbIX, 3a-
KOHOAaTebHO BbINI0 3aKPen/ieHo NPaBO Ha CaMOCTOSATENbHbINA Bbl-
X0f4 NPeAnpUATUIA Ha BHELLHWIA pbIHOK. BO-BTOPbIX, BHE 3aBUCK-
MOCTW OT (POPMbl COBCTBEHHOCTW YCNOBUSA BbIXOLA HA BHELLHMWe
PbIHKW ObINW YCTaHOB/EHbI OMHAKOBbLIMMW A/151 BCEX XO3AUCTBYHO-
WX CTRYKTYP.

B T0 >xe Bpemsi B pykax rocyfapcTaa COXpaHsI0Ch UCKITHOYN-
TeNbHOE MPaBO Ha 3KCMOPT X/0MKa, LIeKa, KapaKy/s, Mpamopa,
30/10Ta ¥ Apyrux TOBapoB,COCTaBABLLMX 06LLepecny6IMKaHCKme
3KCNOPTHbIE pecypcbl. BHeLWHeIKOHOMUYECKan AedTeNlbHOCTb B
LIeNIOM HaxoAunach Mo ero XeCcTKUM KOHTPO/ieM, No 60sbLLelt YacTu
3KCMOPTHBIX 1 UMMOPTHBIX ONepauuii NPUMeHAINCh Mepbl Tapud-
HOro M HeTapuHOro perynmpoeanns. LieHTpannsauns sKkcnopT-
HOIi BbIPYYKM B pyKax rocyfapCTea, M03BO/SBLIAS B HEBULAHHO
KOPOTKME CPOKM peLuaTh 3afa4un CTPYKTYPHO NepecTpoiiku, Tpe-
60Bana afMUHUCTPATUBHOIO KOHTPOSA 3a B/IKOTHLIMW pecypcamu
CTpaHbI.

PelunTenbHbIE Mepbl MO MMMOPTO3aMeLLEHNIO psAga cTpaTe-
TMYECKNX PeCypCcoB CMOCOBCTBOBA/IM HE TONLKO 3HAUYMTENbHOMY
MOBbILLIEHNIO MOUTNKO-3KOHOMMUYECKOI 6e30MacHOCTM CTPaHbl,
HO 1 CO3[aHWI0 YCNOBUIA ANs peanbHOR Nnbepanmsalmny BHeLLHes-

¢ PbIHOK UV OTKPbITAA SKOHOMWKA



3HAYEHWE T MPEMMYLLECTBO
OTKPbITON 3KOHOMWMYECKOW
CNCTEMBbI

KOHOMUYeCKuX cBaseld. JelicTBUTENbHO, COTHU MUIJIMOHOB f,0/1-
NnapoB, KoTopble ele B Havasie 90-X rofioB TPaTUAUCL Ha UMMOPT
HeMTH, NWeHUUb! 1 T.N., CTaNN paboTaTb Ha pa3BUTUE IKCMOPT-
HOro NoTeHLMana pecny6inkn n obecrneveHne KOHBEPTUPYEMOCTU
cyma.

Ha HoBom aTane pethopm nnbepanmsaums BHELLHEIKOHOMM-
UeCKOli [eATeNlbHOCTU CTana KNoYeBbIM 31IEMEHTOM B peLleHnn
OCHOBHbIX 33[ja4 3KOHOMMYECKOI NonuTukn. MpeobpasoBaHuns BO
BHELLIHE3KOHOMUYECKOI chepe, npoBeaeHHble B 1994-1995 rr.,
ObINN HaLeneHbl Npexge BCero Ha 6onee ah(heKTUBHOE BKNKOYe-
HMe Y36eKucTaHa B CUCTEMY MEXAYHAaPOAHOro pasgeneHuns Tpyaa
M Ha popMMpPOBaHME 3KOHOMMYECKU O0OBOCHOBAHHBIX TOProBbIX
OTHOLLEHWIA € 3apybexxHbIMK cTpaHamu. Tpouecc pacnpegeneHms
pblHKa MeXay OTeYeCTBEHHbIMU 1 3apy6eXHbIMU Npon3BoanTe-
NAMU HaYa peain30BbIBaTLCA Ha LMBUAN30BAHHbIX U 00bEKTMWB-
HbIX 3KOHOMUYECKUX Hayasax.

Mo mepe (OpMUPOBAHNA OOBEKTUBHbLIX U CYOBLEKTUBHbLIX
YCNOBWIA, YCUNEHWS AeNCTBUSA PbIHOYHBIX OTHOLLEHWIA 1 MexXaHu3-
MOB (PYHKLMOHNPOBaHUA X035ACTBa CMCTEMA YNPaB/eHNs BHELL -
HEIKOHOMMYECKUMU CBA3AMU pecny6/IMKM COBEPLLIEHCTBOBaNACh
Mo NyTW OrpaHUyeHNa afMUHNCTPATMBHBIX METOLOB PerynMpoBsa-
HUA B NMOJb3Y 3KOHOMUYECKMX.

[0 MMHMMYMa BbIN0 CBELEHO NMNLIEH3MPOBAHME 3KCMOPTHbIX
M UIMNOPTHBIX Onepaunit. KBOTMpOBaHWe COXpaHAETCA IULLb 41A
OrpaHUYeHHOro Kpyra ToBapoB, 06paLLeH e KOTOPbIX Ha MUPOBbIX
PbIHKaX PerynMpyeTcs MeXKrocyapCTBeHHbIMU COrnalleHnAMU.

Bbinv 3HAUMTENIbHO YNPOLLEHbI MPaBWIa perucTpawummn npes-
NPUATUIA B Ka4ECTBE YHaCTHUKOB BHELLHE3KOHOMUYECKNX CBA3ENA.
Wx umcno B 1996 rogy npesbicuio 4000.

YnpoLleHnto NoABEPrnCL 1 NpoLesypbl perncTpauum npea-
NPUATUIA C y4yacTMEM MHOCTPAHHOIo KanuTana. Ecnm B 1991 rogy
[N CO3aHNsA MHOCTPaHHOIO NpeanpuaTus TpeboBasock corniacue
KabuHeTa MUWHWUCTPOB ¥ permcTpauus npogo/ixanacb Asa-Tpu
Mecsla, To ¢ 19% roga aTo Aenaetcs B NATb AHEN B 3asiBUTENbHOM
nopsKe.

¢ PbIHOK N OTKPbITAA OSKOHOMUKA ¢
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3HAUEHWVE N MPENMYLLECTBO
OTKPbITON 3KOHOMWYECKOW
CUCTEMbI

HacToswwii npopbiB HA HOBOM 3Tane nMbepanunsalyumn BHeLl-
HE3KOHOMMNYECKON AesTeNbHOCTU OblN LJOCTUMHYT B Ba/IKOTHOI Clhe-
pe. [OCTyn K KOHBEpTaLMW B OT/IMUME OT NePBbIX TPEX JIET He3a-
BMCMMOCTMW NONYUUAN NPEANPUATMA BceX hopM COBCTBEHHOCTU 1
npeanpuHUMaTeNun, pa3BMBatoLLne NPOU3BOACTBO 3KCMOPTOOPU-
EHTMPOBAaHHON M MMMNOPTO3ameLLatoLLeli NPoAYKLMK, 3aBO3ALLMe
B CTpaHy TOBapbl MepBoilt HeobxoanmocTn. B 1995 rogy Ha Pec-
Ny6MKAHCKO BaNOTHON BMpXKe 06beM TOPros npesbickn 1,5 Mapa.
ponnapos CLUA.

MpeanpuaTUAM C UHOCTPaHHbLIMW UHBECTULMAM U 3KCNOpP-
TepaM NpeAocTaBneHbl HeManble broThbl, CTUMYIMPYIOLLME UX fe-
ATENbHOCTb.

HopmaTuBHbIMK aKTamy rocyfapcTsa CO34aloTca pasHble
BO3MOXHOCTY AN HATAXXMBAHUSA U COBEPLLIEHCTBOBAHMWS BHeELLHe-
3KOHOMUYECKON LeATeNIbHOCTU NPeanpusaTUiA pasfiMyHbIX (opm
COBCTBEHHOCTW M TUMOB X03A/ACTBOBAHUS, 0becneynBas Tem ca-
MbIM TMBKOCTb MeXaHu3Ma ynpaBneHus 1 300pOBYH0 KOHKYPEH-
LIMI0 MEXAY X039NCTBEHHLIMUY e4NHMLAMM, NPENATCTBYIOLLMX MO-
HOMONN3MY.

HoBas cTpaTervs Pecnybnvky Y36eKncTaH B 061acTy BHELL-
HE3KOHOMUYECKMX CBSA3EN BKIOUAET B Ceds:

- JeleHT panm3aumio SKCnopTHO-MMMNOP T HbIX Onepauyii;

- YCW/IEHVE KOHTPO/IA 38 3KCMOPTOM 1 MMNOPTOM T0BapOB /14
rocyiapCTBeHHbIX HY>K],;

- YNPOLLEeHWe 3KCNOPTa TOBAPOB, He ABMAIOLLMXCA CTpaTern-
UecKu BaXKHbIMU 15 FOCYjapcTBa;

- YCUNEHNe KOHTPONA 3a NOCTYNatoLLE BantoTHOI BbIpY4KOi
0T 3KCMNOpTa CTPaTerniecky BaXKHbIX TOBApOB;

- CTVMYNNPOBaHe BC&M Mepamm rocy4apcTBEHHON NONT U-
KV NPUB,leYeHNs MHOCT PaHHbIX MHBECTULMIA 1 Pa3BUTUA 3KCNOPT -
HOM eI TeNbHOCTW.

B Le/loM MOXXHO KOHCTaTMpPOBaTh, YTO K cepeauHe 1996 r.
BHELLHe3KOHOMMUYEeCKas fesaTelbHOCTb B pecrnyb/Mke cTana OCHO-
BbIBAaTbLCS Ha NPUHLUNWA/ILHO HOBOV HOPMATKBHO-NPaBOBOW 6ase
1 MexaHW3Me rocyAapCTBEHHOMO PeryMpoBaHus, paspaboTaHHbIX

¢ PbIHOK M OTKPbITASl SKOHOMUKA ¢
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SHAYEHWE W TMPEMMYLLECTBO
OTKPBITON 3KOHOMWYECKOW
CNCTEMBbI

B COOTBETCTBUM C TPEOOBaAHNAMY afanTauuy CTPaHbl K YCNOBUAM
PbIHOYHOW 3KOHOMUKW 1 MHTErpaLum B MMPOBOE SKOHOMUYECKOE
MPOCTPaHCTBO.

B ocHOBe Ha3BaHHOI0 MeXaHu3Ma IeXXWT OrpaHUYeHHOoe nC-
Mo/b30BaHMe HeTapUHbLIX METOLOB PerynnpoBaHnA aKcnopTa cTpa-
Ternyecknx T0BapoB, NPOAYKLMN BOEHHOIO W ABOHOI0 Ha3Haue-
HWA, TOBApOB, MOCTaBNAEMbIX B paMKax MeXyHapoHbIX 0653a-
TeNbCTB, 06s3aTeNnbHas npogaxka 30% BantOTHOM BbIPYYKM 3KCMOP-
Tepamy 1 MCMOMb30BaHME TAMOXEHHOT 0 Tapuda 415 (hMHaHCOBO
CTabun3aLmnm 1 3aluTbl BHYTPEHHEr0 PbIHKA OT HEraTUBHOI O B/K-
AHWA Nepexofa Ha MUPOBbIE LiEHbI M MHOCTPAHHON KOHKYPEHL M.

Ha HoBOM 3Tane pepopm, NMOMMUMO pPeLLeHNs Takux Tpagm-
LIMOHHO BaXHbIX 33424, KaK pa3BuTMe 3KCMopTa - OCHOBHOIO MUC-
TOYHWKA BaSIKOTHBIX MOCTYM/EHWI 1 06ecneyeHne UMNOPTHLIX MO-
CTaBOK, NPU NPOBELEHNN BHELLHEIKOHOMMWYECKON LeAaTeNlbHOCTH
OCYLLECTBAAOTCA ClieflytoLime QyHKUUK:

. peann3aunsa COBPEMEHHOW KOHLUeNuun nHTerpaumm ysoe-
KNCTaHCKOW 3KOHOMUKW B CUCTEMY MUPOBBIX X03AACTBEH-
HbIX CBA3eN;

. aKKyMY/IMpoBaHwe JONOSHATENbHbIX (IMHAHCOBbLIX PECYPCOB,
HEO6X0ANMbIX 415 NPOLO/HKEHNS NPOBELEHNS CTPYKTYPHOI
NepecTpPOKN 3KOHOMUKMN 1 ee cbanaHCMPOBAHHOIO POCTa;

. MOWCK NyTeli B3aMMOBbIFOfHOI0 COTPYAHNYECTBA B YCNOBY-
X NPOBOAMMOl 3KOHOMMUYECKOIA pedhopmbl;
. 3aliMTa MHTEPECOB HaLMOHANIbHOIO PbiHKa OT Hebnaronpu-

SITHOTO BO3AEMCTBMS MUPOBOI KOHLHOHKTYPbI 1 MHOCTPaH-
HO KOHKYpPEeHLUW Ha 3Tane CTaHOB/eHUs B Y36eKncTaHe
PBIHOYHBIX OTHOLLEHWIA.

1.3. MokasaTent apHeKTUBHOCT 1 BHELI HEIKOHOMUYECKNX
cBA3ei

Bo3pgelicTBue BCEN COBOKYMHOCTU BHELLIHNX 3KOHOMUYECKUX
CBSI3e/ Ha HaUMOHa/IbHYH 3KOHOMUKY MOXET ObITb OLEHEHO B
onpefAeneHHbIX KOMMUYECTBEHHbIX U KaYeCTBEHHbIX MOKa3aTensx.

¢ PbIHOK W OTKPbITAA 3KOHOMUKA
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3HAYEHWME T1 NMPENMYULECTBO
OTKPbITON 3KOHOMWYECKOW
CNCTEMBbI

lMpexae BCEro BaXKHO 3HaTb, KAKOBO YYacTMe U/ BOB/IEYEH-
HOCTb pPecny6anKn B MeXAYHapOoHble 3KOHOMMUYECKNE OTHOLLe-
HWA. JTO OMNpefenfeTcs OTHOLLEHMEM 3KCNOPTa K Ba/IOBOMY Ha-
umoHansLHoMy npofykTy (BHM). JaHHbIA nokasaTenb Ha3blBaeTCs
3KCMOPTHOW KBOTO CTpaHbl. Yem OH Bblille, TEM BblLLE CTEMEHb
BOB/IEYEHHOCTWN rOCYAapcTBa B MeXAYHapoAHble 3KOHOMUYeCcKmne
OTHOLWeHKnA. Hanpumep, skcnoptHaa keota CLUA pasHa 10-15
npoueHTam, MepmanHun, ®paHunn, Ntanumn, AHrimm - 25-30, Ano-
HUK -oKono 18, benbrun, BeHrpumn, Cunranypa -110-135%. [ons
3KCnopTa B BA/IOBOM BHYTPEHHEM MPOAYKTe Y36eKnctaHa B noc-
negHue roabl Konebanack B npegenax 10-12%, B 6biBiem CCCP
OHa paBHsanach 10 npoueHTam.

OfHaKo 3TOT MoKa3aTe/b He XapakTepusyeT KayeCTBEHHYIO
CTPYKTYPY MEXAYHapOAHbIX SKOHOMMYECKNX OTHOLLEHWIA. MoaTo-
My WUCMOJb3YeTCA eLle OAUH MOKa3aTe/b, OTpaxarLwumin ee. 3T0
peasibHas 3KCMOPTHAA KBOTa, U3MepsiemMast OTHOLLEHWEM 3KCnopTa
K NPOMbILL/IEHHOMY MPOW3BOACTBY CTPaHbl. [118 pa3BUTbIX CTPaH
OHa npunénunsnTensHo pasHa 40-50 npoueHTaM. JTO 3HAYUT, YTO
MOSIOBMHA BCeli NPOM3BEAEHHON NMPOAYKLMN BbIBOUTCS Ha BHELL-
HWIA PbIHOK.

BoBneYeHHOCTL CTPaHbl B MEXAYHAPO4HbIe 3KOHOMMNYeCKue
OTHOLLEHWA ONpefesisfieTcA TakxKe CTerneHbo 3/1aCTUYHOCTU 3KCNop-
Ta (OTHOLLEHME TeMMOB pocTa akcnopTa u BHIM). Ecnun anactuu-
HOCTb BblILLe eJMHNLbI, TO CTPaHa Bce 60/ee BOBMEKAETCS B MEX-
LlyHapoHble 3KOHOMUYECKMEe OTHOLLEHNS.

AhheKT OT BHELLHNX 3KOHOMUYECKUMX CBSA3EI CKNaAbIBaeTCs
3 pe3y/bTaToB AeATeNIbHOCTM B 3TOI 061aCTW BCEX YHaCTHUKOB NO
OrPOMHOMY YMCY 3KCMOPTHbIX, UMMOPTHBIX, KPEAUTHBIX U UHbIX
onepawmii, a Takke Mo 0Ka3aHM TEXHUYECKUX 1 ApYTUX YCyr.
Mpy 3TOM NPUHLMNUaIbHOE 3HAYEeHME NMEET NPaBusbHasa OLEHKa
3(h(PeKTUBHOCTU, UCXOAALLAA NPeX e BCero U3 MHTepecos obLe-
CTBa, HAPOAHOTr0 X03AACTBa, rocyAapcTBa, NMOCKO/bKY BeAOMCTBEH-
Hble, MECTHbIe 1 YaCTHble MHTEPECHI MOTYT U He COBMaAaTb C HUMMU.

Mp1uMeHeHWe HapoLHOXO035MCTBEHHOMO NOAX0AA K OLeHKe
3((heKTUBHOCTN BHELUHMX 3KOHOMUYECKMX CBA3el MO3BONUT CO-

¢ PbIHOK N OTKPbITAA S3KOHOMWKA +
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3HAYEHWVE W TMPEMMYLECTBO
OTKPbBITONN SKOHOMWMYECKOU
CNCTEMBDbI

CrpvBoHBVH MsB/LLIN

B cepegnHe 80-x rogos “akcrnoptHas keoTta” y CoBeT-
ckoro Coto3a coctasnsania npumepHo 11%, Torga Kak y bon-
rapum n BeHrpuu oHa gocturana 50, a y pa3BuTbIX CTpaH
Bapbuposana oT 20 Ao 45%. Ha pgonto CoseTtckoro Corosa
NPUX0AMNOCH B TOT Nepuog 0koso 20% NpoMmbILLIEHHOTO
Mpon3BOACTBa BCEro Mupa u 4% o6bema 060poTa MMPOBOIA
TOProBnn. Takyl HU3KYH BK/IKOYEHHOCTb B MEXAYHAPOL-
HOe pasfienieHune Tpyga Bpag 1 CnpaBesvBo 06bACHUTb
NN BLICOKOI 06ECMEYEHHOCTLIO CTPaHbl MPUPOAHLIMM pe-
cypcamm 1 60/1bLIOIA EMKOCTHH BHYTPEHHENO pbiHKa. 3TO,
pasymeeTcs, UMeso 3HayeHre. Ho He MeHee BaXXHO, OfHa-
KO, ¥ TO, YTO CKa3a/nCb OPUEHTALMA Ha caMoobecneyeH-
HOCTb 1106014 LieHO, 60A3Hb 3KOHOMWUYECKOT 0 AaB/eHNs CO
CTOPOHbI Pa3BUTBLIX rocyfapcts. Mpon3BoasLL e oTpacu,
0COGEHHO MaLIVHOCTPOEHMNE, HE TOTOBUIUCH K LLIMPOKOMY
BbIXOAY Ha MUPOBOI PbIHOK, YTO 06EPHYNOCH 3aTeM 60/1b-
LWKMUW MOTEPAMU, Y faXKe NPy TaKoM “ype3aHHOM” yyacTun
B 0OMeHe [esTeNIbHOCTbI0 Yepes BHELUHWE 3KOHOMUYeCKue
cBAasmn B 70-x rogax 8 CCCP noctynano no uMnopTy 0Kono
15% maLumH 1 06opyaoBaHUa 0T UX 06LLero o6bema nocTa-
BOK HapO4HOMY XO03SIACTBY. EC/M e y4ecTb, UTO BO MHOTUX
CNyyasx MMNOPTHaA TEXHUKA UMena 601ee BbICOKME KayecT-
BEHHbIe XapaKTePUCTUKM NO CPaBHEHUIO C U3LENNAMM CO6-
CTBEHHOI 0 NMPOW3BOACTBA, TO PO/b BHELLUHUX UCTOYHWKOB B
TaKo NPOAYKL M OKAXKETCA 3HAUUTENBHONA.

¢ PbIHOK N OTKPbITAA SKOHOMUKA ¢
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3HAYEHWE W TIPEMMYLUECTBO
OTKPbITOMN 3KOHOMWYECKOW
CNCTEMBbI

nocTaB/ATb 00OLLLECTBEHHbIE 3aTPaThl Ha BCE BbIBO3MMbIE M3 CTpa-
Hbl TOBapbl 1 YCAYru ¢ TEMU 3aTpaTtamu, KOTOpble NPULLIOCh Obl
HecTn Npy opraHun3auuy co6CTBEHHOr0 MPOM3BOACTBA BBO3VMbIX
TOBapoB 1 ycnyr. Onpegenserca ahekT B BUAE 3KOHOMUMN (Bbl-
rofpl) uan notepu. Tak, ecnn 3aTpaTbl Ha COOCTBEHHBIN BbIMYCK
MMMNOPTUPOBAHHBLIX TOBAPOB OKa3bIBAOTCA O0/bLUE, YEM Ha 3KC-
MOPTHbIE TOBapbl 419 UX OM/aTbl, TO CTPaHa MoAyYaeT BbIrogy oT
06MeHa. BennunHa pasHOCTY MOKa3biBaeT pa3Mep TaKoi BhIFO4b!.
Ho pe3ynbTar MOXET ObITb U OTPULATENbHBIM, YTO HEPELKO Cyya-
eTcsi. B npakTuke BHELLHEIKOHOMUYECKOW AeATENIbHOCTU M3-3a
LIEHOBbIX NEpPeKOCOB BeCbMa YaCTO CKMafblBaeTCs Takas cuTyaums,
KOrja oTfeNlbHO B3ATbIA 3KCMOPT TOro UM UHOTO TOBapa OKasbl-
BAeTCA HEBbITOAHbLIM, YObITOUHbIM, HO BO3HMKAKOLLME MPU 3TOM
NOTEPM C M3OLITKOM MOKPLIBAKTCA 3a CUET BONLLUMX MO pasMepy
BbIFOA OT MMNopTa. M03TOMy npasu/bHas OLeHKa 3(P(PeKTUBHOC-
TW 3KCMOPTa WM MMNOPTA MOXKET ObITb MONYUEHA /UL C YHETOM
pe3ynbTaToB BCTPEUHOI O BMKEHWS TOBAPOB U YCAYT, TO eCThb BCe-
ro 06MeHHOro umkna.

[ns oLeHKM 3hpeKTUBHOCTY BHELLHNX IKOHOMMUYECKMX CBSI-
3ei MPYMEHSIOTCS MHOTMe nokasaTenn. B vx uncne Bblgenum Ta-
Kve:

1. MokasaTenb Ba/IOTHON 3PPeKTUBHOCTM 3KCMOPTA, Bblpa-
XaloLWniAi OTHOLLEHME YMCTONW BalOTHOW BbIPYUKM OT NPOJaXHM
TOBapOB Ha BHELUHEM PbIHKe K 3aTpaTaM B CTpaHe Ha UX Mpous-
BOZCTBO W TPAHCMOPTMPOBKY, C YUETOM KO3(h(hMLMeHTa KPeauT-
HOr0 BIMAHMSA, eCNM TOBapbl NPoAaHbl B Kpeaut. Mpu npogaxe B
KpeauT 3hheKTUBHOCTb 3KCMOpTa 00bIYHO CHUXAeTCs, HO 6e3
npeLoCcTaB/eHNs ero peasim3aLys TOBAPOB Ha BHELLHEM PbIHKE YacTo
3aTpyfHeHa, a MHOrAa 1 NPOCTO HEBO3MOXKHA.

2. MNokasaTenb Ba/lOTHOM 3ptheKTUBHOCTY UMIOPTA - OTHO-
LLeHMe CTOMMOCTU BBE3EHHbIX TOBAPOB MO BHYTPEHHWM YCOBUAM
MX MPOM3BOACTBA K MOSIHBIM Ba/IOTHBLIM 3aTpaTam Ha UX MOKYMKY
N [OCTaBKY [0 FpaHuLbl.
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MocKo/bKY YObITKM OT 3KCNOPTa HEPEAKO NEPEKPLIBAOTCA
[oxoJamu OT UMMNOPTa, 419 KOPPEKTUPOBKU Ha3BaHHbIX BbILLE Mo-
KasaTesieli BBOAATCA NONPaBOYHbIE KOSPPULUEHTbI: 3P HeKTUB-
HOCTM 3KCMOPTHOr 0 3KBMBA/IEHTA 415 MUMNOPTA U COOTBETCTBEHHO
3()(PeKTUBHOCTY MMMOPTHOTO 3KBMBANEHTA N4 3kcnopTa. Mep-
Bblli NpefCcTaBNseT coB0I YaCcTHOE OTAEeNEHNS CyMMApHOL BatoT-
HOM BbIpyYKM OT 3KCMOPTa TOBApPOB B ONpeAe/IeHHYH CTpaHy Ha
MO/HbIE 3aTpaThl HA MX MPOW3BOACTBO, a BTOPOW - pesynbTar aene-
HUS BO3MOXHbIX 3aTpaT Ha COGCTBEHHOE NPOM3BOACTBO UMMOPTU-
pOBaHHbIX TOBAPOB Ha CYMMY Ba/ItOTHbIX PACXOL0B Ha UX OMnaty u
JocTasky. MNpoBoANTCA KOPPEKTUPOBKA U MO MOKYNATeNbHOMR cune
MHOCTPaHHbIX Ba/IOT.

3. MNMokasaTtesib 3(PPeKTUBHOCTM BHELLHETOProBOro 06mMeHa,
NpeACcTaBNAOLWMNIA YaCTHOE OTAENEHNA, TAe B YACNUTENE - CTOU-
MOCTHas OLleHKa MMNOPTUPOBaHHbLIX TOBapPOB (MOMHbIE 3aTpaThl
Ha HUX UMW UX 3aMEHUTENEN B Cyyae COGCTBEHHOMO NPOU3BOACT-
Ba), a B 3HaMeHaTene - NoJiHble HapOAHOXO03ANCTBEHHbIE 3aTpaThl
Ha NPOWM3BOACTBO Y TPAHCMOPTUPOBKY 3KCMOPTUPOBAHHbIX TOBA-
poB. 3TOT MoKasartesb CnefyeT onpefensTs 419 PaBHbIX N0 06beMy
(cToumocTw) 3KcnopTa 1 uMmnopTa. 14 Hecb6anaHCMPOBaHHOI Yac-
T onpejenseTcs OTAeNbHO NOKasaTe/b APPEeKTUBHOCTY IKCNopTa
unn umnopTta (4to 6onbLue). Mpu oueHKe 3hHEKTUBHOCTU UM-
nopta 06opyLoBaHMA MOryT BHOCUTLCA NONPaBKN Ha (PakTop Bpe-
MEHM 1 Ka4ecTBo.

4. TMNoka3zatenb 3PPEKTUBHOCTM MOKYMKM JIMLEH3UN, KOTO-
pbiii NpefcTaBnseT co60i OTHOLLEHWE, FAe B YNCAUTENE HAXOAUT-
CS BE/IMYMHA HAPOAHOXO035MCTBEHHOMO 3hheKTa OT UCNOb30Ba-
HUS NPUOBPETEHHOI 3a PYBEXOM INLLEH3UN Ha HOBYHO TEXHO/O-
TUKO WKW APYroe HOBLUECTBO C YYeTOM (DaKTopa BPeMeHW, a B 3Ha-
MeHaresie - 3aTpaTbl Ha NPOW3BOLCTBO TOBAPOB, HEOOXOAUMBIX AN
onnarbl MNUeH3nK. MpuHUMAIOTCA B pacyeT U Takue (akKTopsbl,
KaK aKTUBU3aLMs 1 BbIrOfbl TOBAPHOr0 06MeHa U COTPYAHUYECTBA
B CBAI3M C KyN/el-nNpojaXxen NnmueH3mnm.

Ha3BaHHble NoKasaTenn SBAAKTCA Be/IMYMHAMU OTHOCUTESb-
HbIMU. OHW XapakTepu3ytT YPOBEHb NOMYYEHHOW BbIrogbl UK
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BO3HUKLUMX NOTepb NO OTHOLLEHWNIO K MPOU3BELEHHbIM 3aTpaTam,
TO €CTb KAYECTBEHHYH) CTOPOHY 0OMEHA, HO He AatoT KONMYeCTBeH-
HOro BblpaXKeHns, abCONOTHOr0 pasmepa aheKTa OT BHELLHES-
KOHOMMWYECKOI feaTeNlbHOCTW. 3TOT MNOCNeAHMIA paBeH pasHOCTU
MEXAY NOMHbIMW HapPOLHOXO03AMCTBEHHbIMY 3aTpaTamMu Ha oTeve-
CTBEHHOE MPOM3BOACTBO MMMOPTUPOBAHHbLIX TOBAPOB Y TaKUMU
e 3aTpaTtamy Ha 3KCMOPTHbIe TOBapbl, HEOOX0AMMbIe 415 UX Or-
natbl, U paccumTbiBaeTCA 06bIYHO Ha rO40BON 06BEM MOCTABOK U
3aKyMnoK.

OnpefensemMblii TakuM 06pasoM 3dheKT cneayeT cunTaTh
NPsSMbIM, B OTIMYME OT KOCBEHHOr0, KOTOpPbI/i BO3HUKAET B pe-
3ynbTate BAUAHUA 3TUX CBA3EN Ha YCKOPEHWe HayYHO-TeXHUYecC-
KOro nporpecca, Ha CoKpallleH1e CPOKOB OpraHu3aLum HoBbIX Mpo-
M3BOACTB M OCBOEHME BbIMYCKa HOBOI MPOAYKLUM, HA Y/yULLEHNE
maTepuanbHbIX (TOBapHbLIX) 6an1aHCcoB, Ha aKT1BM3aLUI0 3KOHOMMK-
YeCKOIi XXMU3HW B CTpaHe.

OueBMAHO, YTO BO3AENCTBME MEXAYHAPOLHOM TOProBn Ha
Npou3BOACTBO, NOTPebeHne 1 651arococTosiHNE BO MHOMOM Orpe-
[lenseTcs yCTaHOBUBLUMMCS COOTHOLLEHMEM MUPOBLIX LeH. 03-
TOMY 3KOHOMWCTbI YAeNAT 60/bLLOe BHUMAHWE LEEHOBbLIM YCO-
BUAM TOProBAW, UMW, UHBIMW C/IOBAMM, OTHOLLEHUIO 3KCMOPTHbIX
LieH CTpaHbl K e UMMOPTHbLIM LieHaMm.

Ecnn noHATMe “ UeHOBbLIe YCNOBKA TOProBAN” OTHOCUTCS
60onee Yem K jByM TOBapaM, OHO 0IKHO ONpefensaThest Kak cooT-
HOLLIEHME NHAEKCOB 3KCMOPTHBIX U UMMNOPTHBIX LieH (B efnHMLax
HaLMOHanbLHOW UnKn Apyrovi BantoTbl) No cregytoLeii hopmyne:

roe T - LeHoBble YC0BUA TOProBAun,

LA, - MHAEKC 3KCNOPTHBIX LeH; LA, - MHAeKC MMMOPTHbLIX
LIeH.

Mpy 3TOM MHAEKC 3KCMOPTHbIX LieH paccynTbIBaeTCs no ¢op-
myrie:

- 3K1 .Llu-!
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roe 3K, - gona kaxgoro (i-ro) ToBapa B CyMMapHOW cTou-
MOCTU 3KCMopTa B 6a3MCHOM rogy, a u» - OTHOLLEHWEe TeKyLLei
LIeHbl Ha 3TOT TOBap K €ro LeHe B 6a3nCHOM rogy.

TakXe paccUMTbLIBAETCSH UHAEKC A4/1 UMMOPTHBIX LIEH:

U. = UM, u_.,

roe M, - gonsa kaxaoro (i-ro) ToBapa B CyMMapHOIi CTOU-
MOCTW umnopTa B 6a3ncHOM rogy, a L| - - oTHOLWEeHMe TekyLuei
LIeHbl Ha 3TOT TOBap K ero LeHe B 6a3CHOM rogy.

Takune NHAEKCbl 3KCMOPTHBIX YU UMMOPTHbIX LieH PerynspHo
paccuUnTLIBAOTCS NPaBUTENIbCTBEHHLIMW OpraHamu U Ny6nMKyHT-
cq, Hanpumep, MexayHapoAHbIM BanOTHbIM (DOHOM B eXeme-
ca4Huke International Financial Statistics.

PocT nokasatens “UeHOBbIE YCNOBWS TOProBAn” 06bIYHO
Ha3bIBatOT y/yuLLIEHMEM 3TUX YCOBWIA. [ogpasyMeBaeTcs, UTO, ecu
MHOCTPaHLbl KXY NpoaBaeMyto UM eJMHULLY 3KCropTa onna-
YMBAIOT HaMm BOJbLLIMM KONMYECTBOM UMMOPTA, Mbl OT 3TOr0 Bbl-
nrpbiBaem. OgHaKo 3To He Bcerga Tak. Camu no cebe LeHOBbIE
YCNOBMS TOProOB/IN He Ja0T NOMHOIO NPeSCcTaBieHns O ee BbIrof-
HOCTW, a JBMXKEHWE 3TOr0 NnoKasaTens CoBnasaeT ¢ U3IMeHEHUEM B
TOM e HanpasneHUn 3hPeKTUBHOCTM BHELLIHEIKOHOMMUYECKUX
CBSI3ei Wb NpW onpejeneHHbIX 06CTosATeNbCTBaxX. Ecnn ycnosus
TOProBAM “yny4liatoTcs” B pesy/bTaTe M3MEHEHWNIA Y HaLLIMX 3apy-
BeXHbIX MapTHEPOB, Mbl OT 3TOr0 AENCTBUTE/IbHO BbIUIPLIBAEM.
Ecnu cnpoc Ha Hall 3KCnopT v NPesioXeHWe MMNopTa yBennyu-
BAlOTCH, Mbl AeACTBUTENILHO MONYy4aem 60/bLLUEe BbIFOf4 U CTaHO-
BUMCS Gorade.

Ho npefnonoXum Tenepb, YTO YCI0BUSA TOProOB/IN U3MEHM-
NUCb B pesy/bTaTe KakMX-TO U3MEHEHWI B Hallem MOBeAeHUN.
[JonycTtum, uto y36eKckune nNpeanpuHMUMaTeny - BCNOMHUM Halu
nprvMep C COPoYKaMy 1 caxapom - CTa/in ropasfo 6onee apdek-
TUBHee MPOU3BOAUTb COPOYKM Y MOBBLICU/N 06BEM 3KCNOPTa, UTO
MPUBENO K CHUXEHUIO LieH 1 “YXyALEeHU0™ YC0BUIA TOProB/n.
OTctoaa OTHIOb HE CRefyeT, YTo Y36eKncTaH aBTOMaTUYECKM YTo-
TO TepsieT WU TOProBAs CTAaHOBUTCS ANA HEro MeHee BbIro4HOIA.
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CTpaHa 0fHOBPEMEHHO MOXET MO/y4aTh BbIMIPbILL KakK OT pocTa
3(h(heKTMBHOCTM NPON3BOACTBA, TaK M OT YBE/IMYEHNS 06beMa IKC-
nopTa cOpoYeK No 60/1ee HU3KOM LieHe. Takum 06pa3oM, LieHOBbIe
YCNOBUA TOProB/N JAOT BAXKHYIO MH(HOPMAaL IO ANS OLEHKN 13-
MEHEHWIA pe3yNbTaTUBHOCTU BHELLHNX 3KOHOMUYECKWX CBA3EM, HO
MCMO/b30BaTh 3Ty OLLEHKY ClefyeT TONbKO Hapagy ¢ ApYrMMu faH-
HbIMMW - 06 06bemax TOProB/n 1 NPUUMHAX U3MEHEHUS LieH.

WHTerpupytoLwm nokasarenem, no3sonsoLmMm npoaHanm-
31POBaTb COCTOSAHME BHELLIHUX 3KOHOMUYECKUX CBA3EN CTpaHbl BO
BCEX UX B3aVMOCBA3SX, ABNSETCA MaTeXHblIii 6annaHc. OH ABNsAeT-
€Sl CTAaTUCTMYECKMM OTHETOM, OXBaTbIBAKLLMM BCE TOProBble U
(PMHAHCOBbIe MOTOKU MEXAY Pe3nieHTamy CTpaHbl U BHELLHUM
MMPOM 3a OMpejeneHHbli nepuog. MnatexHblli 6anaHc npescTas-
NSieT CTOMMOCTHOE COOTHOLLIEHME (haKTUYECKUX NaTeXeld CTpaHsbl
1 NOCTYNNEHWI B Hee, NPOU3BEAEHHbIX B MPOLecce BHELLHEIKO-
HOMWYECKNX CBA3EN.

CnepoBaTtefibHO, NNATEXHbIA 6anaHc JO/MKeH OTpaxatb B
CBOeli CTPYKTYpe BCe (hOPMbl BHELLIHESKOHOMMUYECKUX OTHOLLIEHWIA.

[eAcTBNTENbHO, B COOTBETCTBMM CO C/IOXKHOI CTPYKTYPOWA
3KOHOMMYECKMX B3aVIMOOTHOLLEHWiA CTPaH ApYyr ¢ ApYTOM niaTex-
HbI1 6anaHC BKNOYAET B Ce05 KakK COCTaBHbIE KOMIOHEObI TOPro-
Bblil 6anaHc, 6anaHc ycnyr u HeKOMMEPUECKUX NnaTexeid, 6anaHc
[BWXXEHUS KanuTanoB U KPeauToB U 6anaHc ABUXKEHWS 30710TO-
Ba/IIOTHbIX pe3epBoB. YacTo TOpro.blii 6anaHc u 6anaHc ycnyr u
HEKOMMEPUECKMX NNaTeXen 00beUHAIOT B 6anaHC TeKyLLMX Oone-
pauuii.

Topro.biii 6anaHc CTpaHbl XapaKTepPW3yeT COOTHOLLEHME K-
HaHCOBbLIX OTTOKOB M3 Hee N0 UMMOPTY TOBapOB M MPUTOKOB MO
3KCNOPTY TOBAPOB 3a rpaHuLy. [JaHHbIA KOMMNOHEHT M1aTeXHOoro
6anaHca fBnAeTCcs Hanbosee BXKHbIM B XapaKTePUCTUKE BHELLHE-
3KOHOMWYECKOr0 COCTOSAHMA CTpaHbl. TOProBblil 6anaHc MOXeET
6bITb aKTUBHbLIM (MMETb NONOXKUTENBHOE TOProOBOE Casibf0), eC/N
3KCMOPT CTPaHbl NPeBbILIAET UMMOPT U3-3a pybexa 3a onpejeneH-
HbI1 nepuof. COOTBETCTBEHHO OH ByaeT oTpuLaTe/ibHbIM (MMETb
oTpULaTENbHOE CaNb0), ECAN UMMOPT NpeBbILLIaeT aKenopT. NHa-
ye, MOXKHO CKasaTb, YTO eCniv Y36eKnucTaH UMeeT 3a onpeseneH-
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HbIl rof oTpuLaTenbHoOe canbfo TOProBoro 6anaHca, To 3a 3T0T
rog 66110 Npon3BeAeHO MeHbLUE, YeM NoTpebneHo. M, HaobopoT,
MONOXMTENbHOE Ca/lbi0 TOProBOro 6anaHca CBUAETENbCTBYET, UTO
B Y36eKM1CTaHe 3a COOTBETCTBYHOLLUMIA o 6b110 Npon3BeaeHo 60/b-
LLie TOBApOB, HeXKenu notpebneHo. Kakum 6yaeT TOprosblil 6anaHc
- MOMIOXXMTE/bHBIM UAW OTPULLATENbHBIM - 3aBUCUT OT MHOXECTBA
BHELLHUX N BHYTPEHHUX (hakTopoB. Ecnv MupoBas KOHbIOHKTYpa
CKNaablBaeTcs TakK, YTO LieHa Ha MUPOBbIX CbIPbEBbLIX PbIHKAX Ha
X/MOMOK-ChIPeL, 3aMETHO BO3PacTaeT 1 YCTONYMBO JEPXKMNTCS Ha 3TOM
YPOBHe, TO Mbl MOXeM NPeAnonoXm1Tb, YTO TOProBbIii 6anaHc Y36e-
KWUCTaHa, yAenbHblli BeC “6enoro 3010Ta” B 3KCNOPTE KOTOPOro
COCTaBNSAET 3HAUNTESbHYIO BENIUUMHY, JO/HKEH UMETb NONOXMUTENb-
HOE Canbjo.

Moctynnexus (+) Mnatexw (-)

|. BanaHc TeKyLx onepawwii
IA. ToproBblit 6aiaHC

1. 9KcnopT ToBapoB 1. WmnopT TOBapoB

IB. BanaHc ycnyr n HEKOMMEPUECKUX MaTeXxei

MocTynneHns no HeaKTOPHLIM ycny- MnaTeXxu no HedakTopHbIM yeiyram
ram
Ipy30Bble MEPeBO3KN 1 CTpaxoBaHie [ Py30Bble MEPEBO3KM 1 CTPaxoBaHue

Moe3nku [Moe3aku

Mpoume HethakTOPHbIE yCyru lMpoumre HehakTOpPHbIE yCyTy
MocTynneHns (HhakTOpHbIX fOX0f0B  Bbin/ata PaKTOpHbLIX [A0XO40B
MocTtynneHns TpaHC(epTOoB TpaHChepTHbIE NNATEXN

Il. BanaHc ABWKEHWS KanuTasioB 1 KPeauToB

MpUTOK NPSMbIX WMHBECTULMIA OTTOK MPAMbIX MHBECTALMIA
MpUTOK NOPTHENbHBIX MHBECTULMI  OTTOK NOPT(ENbHbIX VHBECTULMIA
MpWUTOK CCygHOro KanuTana OTTOK CCyAHOro Kanutana

[11. KomneHcupytowwme | v 1l 6anaHCbl M3MEHEHWS 30/T0TOBA/IKOTHBIX
pe3epBoB CTPaHsb!

YMeHbLLEHNE 30/10TOBANIOTHBIX 3amna- YBe/nyeHvie 30/10TOB/IIOTHbIX 3aracol
COB (KOMMEHCALIMS YMCTOrO OTTOKA +) (MOI/OLLEHNE YUCTOrO MPUTOKA -)

MpumepHas CTPYKTypa NiaTeXKHOro 6anaHca CTpaHbl
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BanaHc ycnyr 1 HeTOproBbIX onepaLmin NpecTaBnseT coboi
COOTHOLLEHWe NPUTOKOB EHEr MO YCnyram, OKa3blBaeMbIM CTpa-
HOW Apyrum cTpaHam, 1 OTTOKOB UX MO YC/yram, OKa3biBaeMbIM
Apyrvmuy cTpaHamy fJaHHOW cTpaHe. SKOHOMUCTbI pa3fenstoT hak-
TOpHbIE U HethaKTOPHbIe yCnyrn. ®akTopHble YCAyru BKAYaloT
MOCTYN/IEHNS OT OTEYECTBEHHbIX UHBECTULNIA 3a pyGex B hopme
npesnpUHUMATENIbCKOrO UK CCyAHOro kanuTana. Crofja 0THOCAT-
€A ileHeXKHble NOCTYN/eHns B hopMe ANBUAEHAOB, penaTpuannu
NPUObINER 0TeYeCTBEHHbIX PUPM 1 KOMNAHWUIA, NNaTeXei 3a uc-
N0/b30BaHVe NHOCTPaHLaAMM OTeYECTBEHHbIX MATEHTOB, TMLLEH3WI
N MeHemKMeHTa U TJ,. K He(haKTOpHbLIM NOTOKaM YCnyr 0THOCATCH
NNaTeXxu v NOCTYNNEHNA OT TYPU3Ma, TPAHCMOPTHbLIX NepeB030K
MaccaXXmpoB 1 rpy30B, CTPaxoBaHUs, TenepaguoKoMMyHUKaLi.

MnaTeXxu 1 NOCTYNSIeHUs No ycnyram, MMeoLLMM MeCcTO MeX-
[y CTpaHaMK, HO He CBSA3aHHbIM C TOProBAei, Ha3blBakOTCA HETOP-
roBbIMU MOTOKaMW WK onepauuaMu. B nx uncno BXoaaT opuum-
a/ibHble MepeBo/bl EHEXHbIX CPeACcTB (HanpuMep, oKasaHue UHO-
CTpPaHHOW NOMOLLM CTpaHaM, UCMbITLIBAIOLUM 1 NEPEXMBAIOLLM
CTUXWIiHble 6efCTBUSA, BOVHbI, 3NUAEMUN 1 MNP.), YAaCTHbIE Nepe-
BOAbl POACTBEHHUKAM U 6AN3KUM U T. 4. [ABUXKEHUE NO CTaTbaM
H6anaHca ycnyr 4acTo Ha3bIBaeTCA “HeBUAMMBIMK Orepayuamm”.

OTeuecTBeHHbIE 1 3apyBOeXHbIE SKOHOMUCTLI Ha3bIBAKOT Y 36e-
KNUCTaH PErnoHOM OXXWAAEMOro akKTUBHOIMO Typu3Ma, YUYmuTbiBas
Penurno3Hble N KynbTYPHO-UCTOPUYECKME LIEHHOCTU MUPOBOI0
maclutaba. Mbl MOYKEM KOHCTaTMPOBaTh, YTO JaHHbIA hakTop OY-
[eT CYLLeCTBEHHO KOMMEHCUPOBaTh OyayLUMe OTTOKN UHOCTPaH-
HOW Ba/tOTbI MO CTaTbsIM GanaHca yeyr.

BanaHc ABMKeHNS KanuTasioB 1 KPeauTOB OTPaXKaeT COOTHO-
LLIEHWEe MPUTOKOB M OTTOKOAAIOTHLIX CPEeACTB B hopMe Mexay-
HapofHOro kanvuTana u Kpeguta. JBvxeHue Kanutana MOXeT npo-
NCXOAWTL B hopMe NpeanpUHUMATENbCKUX U CCYAHbIX UHBECTU-
LIMIA 1 OCYLLECTBNSAETCA B MPOLECCe KyMNAnU-Npogaxu pesngeHTamu
M Hepe3naeHTamMy MHOCTPAHHBIX N O0TEYECTBEHHbIX (PUHAHCOBbIX
aKTMBOB - 06AMUrauuin, akuuii NpeanpuaTUiA, Apyrux JONroBbIX
0653aTeNbCTB, BK/OUasA KpeauThbl 1 3aiiMbl. Hanpumep, npuobpe-
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TEHME XXUTENAMMW Y36eKncTaHa akLuii KpynHbIX POCCUACKNX KOM-
naHuii 03Ha4aeT yTeuky UAn OTTOK BantoOTHLIX CPescTB. Ecim rocy-
JapcTBEHHbIE y36eKMCTaHCKMe 06Anrauum NoKynatTcs MHBECTO-
pamu 13 3apy6exKHbIX CTpaH, TO UMeeT MeCTO NPUTOK MHOCTPaH-
HOro Kanutana. [1BvxeHne KanutabHbIX CTaTeN NnaTexHoro 6a-
NnaHca NpPoUCXoAnT TOrfa, KOria pesuaeHTbl U Hepe3uaeHTbl 0cy-
LLEeCTBASAKT KyNAH-NPOAaXY MHOCTPaHHbLIX MaTepuanbHbIX aKTy-
BOB - HEJJBVUXXMMOCTU 1 KOMNaHwiA. Ecnu npeycnesatoLuii y36e-
KMCTaHCKW 6u3HecMeH npuobpeTtaeT B Tannu dimpmy no npo-
M3BOACTBY TOMATHO MacTbl UM 3aropoAHYHO BUMAY, TO UMEET MECTO
OTTOK Kanutana. Takum o6pa3om, 6anaHc ABUXKEHUS KanuTanos
MOKa3blBaeT YMCTbIe MOCTYMAEHMS OT Onepauuii ¢ MaTepuasbHbl-
MW 1 PUHAHCOBLIMY aKkTUBaMmK. Ecnum noctynneHms oT nx npoga-
XXM NPEBbLILLAIOT NAATEXMN N0 NPUOBPETaeMbIM MHOCTPAHHbIM akK-
TUBaM, TO MMeeT MECTO NOJOXMTENbHOE Ca/lbAo 6anaHca ABVXKe-
HWSA KanuTasoB 1 Mbl 3aCBMAETENLCTBYEM (haKT YACTOrO NPUTOKA
KanuTana. Hao6opoT, BTOM cnyyae, Korga Mbl npuobpetaem 60/b-
LLIe MHOCTPaHHbIX aKTUBOB, HEXENW NPOAAEM MHOCTPaHLaM CBOU,
MMeeT MeCTO OTpuLaTe/IbHOE Canbo banaHca ABMKEHNS KanuTa-
NOB, YMCTbIA OTTOK KanuTtana U3 CTpaHbi.

CueT ABWKEHNS KanuTanoB YacTo BbICTYMaeT B POSIN KOM-
MEHCUPYIOLLEro cYeTa No OTHOLUEHWO K fethmuuTam TOProBoro
6anaHca 1 6anaHca ycnyr. Korga cTpaHa B Te4eHve onpegeneHHoro
nepvoga notpebnseT 60/bLLe TOBAPOB M YCYr, YeM NMPOU3BOANT,
TO rocyfapCTBeHHbIE UM YaCTHbIE MHOCTPaHHbIE 3aliMbl U Kpeau-
Tbl, ipyr1e NPUTOKM MHOCTPAHHOIO Kanutana noMorarT PUuHaH-
CUPOBATb NPEBbLILLEHME TEKYLLEro NoTpebaeHns Hag TeKYLLMM npo-
W3BOACTBOM, T.e. OTPULATENbHBIA YACTbIA 3KCNOPT.

Jpyrum BaXKHbIM KOMMOHEHTOM, UrparoLMM B OCHOBHOM
ponb KOMMeHcaTopa COBOKYMHOrOo feduumTa 6anaHca TeKyLnX
onepauuii 1 banaHca BMXEHUA KanuTanos, ABASETCA cUeT 30/10-
TOBa/IIOTHbLIX PE3ePBOB CTPaHbl. ECNN aKTUBHOE CasibJ0 M/IaTeXHo-
ro 6anaHca He NOKpbIBaeT oTpuLaTeNbHOe canbao 6anaHca Teky-
WMX onepauuidi nnm, HaobopoT, aKTUBHOE Ca/bfo 6anaHca TeKy-
WMx onepawlmii He NOKPbIBAET OTpPULATENIbHOE CalbA0 MO CUETY

¢ PbIHOK U OTKPbITAA SKOHOMUMKA ¢ -
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3SHAYEHNE W TPEMMYLLECTBO
OTKPBITON 3KOHOMWYECKOW
CNCTEMBDI

ABWKEHWS KanuTa/lbHbIX CPEACTB, UK, HaKOHEL, 06a yKazaHHbIX
6anaHca VMerT OTPULATE/bHBIV YNACTLIA OCTATOK, TO HAKOM/EH-
Hble paHee Ba/IOTHbIE 3amnachl B CTPaHe CNyXaT HafeXXHbIM UCTOoY-
HWUKOM MOKPbITUSI BHELLIHETO JoNra.

Bonpockl 11 06Cy>KaeHNs
MpousTaliTe Nepsblil pasaen n OTBETHTE:

'‘ANP’Hy>HO N1 NOOLLPATL BHELLHIOK TOProB/to CTpaHe, KOTopas
HE MMeeT abCOMTHOrO MPENMYLLECTBA HY MO OfHOMY U3 NPo-
N3BOAUMbIX B HE TOBApOB?

G n P, yBeMUEHMM IKCMOPTA LieHa Ha 3TOT TOBap Ha BHYTPEH-
HEM PbIHKE MOXET YBENNUUTLCS. He 3HaUWT n 3T, YTO ro-
CY[apcTBO B LIENISIX 3aLLMTbl NOTPe6UTENE AOMKHO BCAYeC-
K1 OrpaHn4KBaTh IKCNopT?

'3 Ecnn cnefoBath 3aKOHY CPaBHUTENIbHOTO NPEnMyLLECTBa, TO
NK06OIi cTpaHe BbIFO4HEE COCPELOTOUUTL YCUANUS B MPOU3-
BOACTBE TON MPOAYKLMK, rae oHa Jo6unack OTHOCUTENBHO
6onbLueli adheKTUBHOCTU. B Y36ekncTaHe peHTabenbHOCTb
MPOW3BOLCTBA X/I0NKA-BO/IOKHA BblILLE, YEM MLIeHULbl. MoX-
HO M OTClOAa chenaTh BbIBOL, YTO Hallein pecrny6/mKe Bbl-
rofiHee BCEro X/10MKoBasi MOHOKY/IbTYpa W YTO MLUEHULLY yY-
LUe MOKynaTb Ha MUPOBbLIX PbIHKAaX, YeM MPOU3BOAUTL Ca-
MUM?

Kakue ToBapbl y36eK1CTaHCKOro NPOU3BOACTBA, MO Ballemy
MHEHWIO, UMEIOT HaNBO0/bLLME LLAHCHI BblAepXaTb KOHKYPEHT-
Hyt0 60pb0Y Ha MUPOBLIX PbiHKax? OBOCHYTe CBOI OTBET C
ncronb3oBaHMeM Teopumn 3.Xekwepa u b.0OnuHa.

«e[TepeuncnnTe Bbirodbl, KOTOPbIE HECET CTPAHE Y4acTie B MeX-
AYHapoAHOM paszeneHun Tpyaa?

+ PbIHOK N OTKPbITAA 3KOHOMWKA ¢
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SHAMEHWVE N TIPEMMYLLECTBO
OTKPbITON 3KOHOMWNYECKOWN
CNCTEMBbI

Ty CornacHbl I Bbl C YTBEPXKAEHVEM O TOM, YTO TOBap, NPOM3-
BE/leHHbI B CTpaHe, BCErAa eLleBne MMNOpPTHOro?

[ Kak B0Nrocpo4HOM MiaHe CKaXeTcs Ha KM3HEHHOM YpOB-
He HaceneHMs MONMMTMKA FOCYAapcTBa, HamnpaBfeHHas Ha
camoo6ecneyeHne NoTpebMTeNLCKMMIN TOBapamm?

Mouemy 3HaUMTENbHbIA NOTEHUMAN Y36eKncTaHa No Hapa-
L MBAHWIO 3KCMOPTA He MOT ObITb Peann3oBaH Yepes paspy-
LLEHWNE rocyapCTBEHHOM MOHOMOMMMN BHELLHER TOProBnn?

MO>XHO N1 NPOBECTM B CXKaTble CPOKMN CTPYKTYPHYHO nepe-
W' CTpOIKY 3KOHOMUKW CpPeAcTBaMuW MOMHOWN nubepanmsayum
BHELLIHE3KOHOMMWYECKUX CBA3EN?

N MoXHO nn obecneunTb cTabubHOE pa3BUTNE HALMOHAb-
HOI 3KOHOMWKW 1 POCT YPOBHS XXM3HW B YCNOBUSX A0NTOC-
POYHOr0 OTPULATENBHOMO CaNb0 NaTeEXHOro 6anaHca?

"noccapwii

Y AGCONOTHOE NPEMMYLLECTBO - NPUHLMN, OGBACHAIOLWWIA Bbl-
rofibl MeX/yHapOo4HON TOProB/IM B YCNOBUSX, KOTAA B KKAOW CTpaHe
€CTb TaKoli TOBap, KOTOPOro Ha efuHULLY 3aTpaT OHa MOXET NMPOn3BO-
OUTb 6O/bLUe, YeM APYrue CTpaHsbl.

ABTapKuA - NONUTUKA XO3AACTBEHHOrO 060C06/1EHUs CTpaHbl
OT 3KOHOMWKM ApYruX CTPaH C Lie/IbHo CO34aHNs 3aMKHYTOl, camoobec-
neynBaroLLencs SIKOHOMUKM.

BHellHAS TOprosns - TOProe/is MeXagy CTpaHamu, COCTOALLas
13 BbIBO3a (3KCMOPTa) M BBO3A (MMMOPTA) TOBAPOB W YCNYT.

3aKO0H CpaBHUTE/LHOIO NPenMyLLECTBA - YTBEPXIEHVE 0 TOM,
YTO CTpaHe BbIFOA4HEEe COCPeSOTOUMUTL YCUUA B MPOM3BOACTBE TeX TOBa-
poB, rfe OHa A06MIack OTHOCUTENLHO GOsbLLEN 3HEKTUBHOCTH, N SKC-
MOPTUPOBATbL MX B OOMEH Ha TOBapbl, MO KOTOPbIM ee NPeMMyLLEeCTBO
MUHUMATBHO.

+ PbIHOK W OTKPbITAA 3KOHOMUWKA ¢ '
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3SHAYEHNE W TMPEMMYLECTBO
OTKPBITOMN SKOHOMWYECKOW
CNCTEMBbI

JNnbepanunszaymns BHELLHE3KOHOMMUYECKMX CBA3EN - CHATYE 6a-
PLEPOB MEXY HALMOHA/IbHBIMW Y MAPOBLIMW PbIHKaMV TOBApOB M1 yC-
NYT, KanuTasnos 1 paboueit cumbl.

MepKaHTVAM3M - TEOPUS BHELLUHETOPTOBLIX OTHOLLIEHWiA, CTO-
POHHMKM KOTOPOIA YTBEPXAANW, YTO B MHTEPECAX KaXKAOro rocyaapcTsa
Cnoco6CTBOBATb YBE/IMUEHMIO IKCMOPTA B Apyrie CTpaHbl U OrpaHnyn-
BaTb UMOPT.

HaTypanbHas hopma x035iCcTBa - hopma BEAEHWS XO3SICTBa,
KOrIa OCHOBHas YacTb MPOM3BOAVMON MPOAYKLWN NOTPebnsiiack BHYT-
Py OTLENbHBIX XO3AACTB, 0OLLUMH WM HeBOMbLLX TEPPUTOPHIA.

Heoknaccuyeckass Mofenb COOTHOLUEHVS hakTOpoB Npous-
BoAcTBa Xekwepa-OnuHa (Teopusa X-O) - Teopus, B COOTBETCT-
BUW C KOTOPOIA CTpaHbl 3KCMOPTUPYIOT NPOAYKTbI UHTEHCUBHOMO UC-
MO/b30BaHWSA U36bITOUHBLIX (JAKTOPOB MPOM3BOACTBA W UMMOPTUPYIOT
MPOLYKTbI MHTEHCUBHOIO MCMO/b30BaHWA AeULMTHBIX 4151 HAX (PaKTo-
pOB NpOV3BOACTBA.

OTKpbITas 3KOHOMUYECKAs CMCTEMA - SKOHOMUYECKas CUCTe-
Ma, CBfA3aHHas C MUPOBbLIMW PbIHKAMM MeXaHU3MaMW 3KCMopTa, WUM-
nopTa 1 (OMHaHCOBLIX OMepaLyid.

MnaTe>KHbIA 6anaHc - CTAaTUCTUYECKWIA OTUET, OXBATbIBAIOLLMIA
BCE TOProBble M (BHAHCOBbIE MOTOKW MEXAY XO35MCTBEHHLIMU CTPYK-
Typamyi CTPaHbl 1 BHELLIHUM MWUPOM 3a OMpefieieHHbIA nepuog. OH npea-
CTaB/AeT COBOM CTOMMOCTHOE COOTHOLLEHME (DAKTUYECKMX MiaTexeli
CTpaHbl 1 NOCTYN/eHMIA B CTPaHy, NPOM3BEAEHHBIX B MPOLIECCE BHELL-
HE3KOHOMUYECKUX CBA3ENA.

\y®pHT peiigepcTBO - TEOPUSA BHELLIHETOPrOBbIX OTHOLLIEHWIA, CTO-
POHHMKM KOTOPOIA 3aLpLLanv ceobogy TOProsn 1 BbICTYManu NpoTyB
NOObIX €6 OrpaHNYeHUIA.

LieHOoBbIE YCNOBNA TOPrOB/M - OTHOLLEHWE SKCMOPTHbIX LEH
pacCMaTpMBaEMOiA CTPaHbl K o* UMMOPTHbLIM LigHaM.

® PbIHOK W OTKPbITAA SKOHOMWKA @
~52



FOCYAAPCTBO KAK CYBBEKT
BHEWWHESKOHOMWMYECKOW #
OEATE/IBHOCTW

Paspen 2

2.0. locymapcTeeHHOe perynMpoBaHme
BHELLIHEIKOHOMMYECKOW e TeNbHOCTY

Mepexoa K pbIHOYHOW 3KOHOMMKE TPeBbyeT KaUeCTBEHHO HO-
BOrO NOAX0AA K rocyAapCTBEHHOMY Pery/iMpoBaHni0 BHELLIHE3KO-
HOMWYECKOIA AeATENbHOCTW. BrosiHe 04eBMAHO, YTO 334a4M 1 Lenm
TaKOro PerynMpoBaHus JOMKHbI BbITb MHBIMU, YEM B paMKax aj-
MWHUCTPATUBHO-NAHOBOM CMCTEMbI. Ha nepBoe MecTo B rocy-
[apCcTBEHHOM Pery/IMpoBaHN BHELLIHE3KOHOMUYECKOI AesTeNbHOC-
TV ceiiuac BbIBUralOTCS:

. onpefeneHne AONTOCPOYHON KOHUeNuun (cTpaTeruun);

. paspaboTka 1 yTBEpXAeHMe NMPOrHO30B 3KCNopTa U MMMop-
Ta, a TAK)Xe BaIlOTHOr0, BHELLHETOPrOBOI0 U MAaTeXHOro
6a1aHCoB;

. KOHTPO/b 3a 1eATe/IbHOCTbH) MUHUCTEPCTB, BEAOMCTB, KOH-

LIepHOB M accoumauunii, NPoOM3BOACTBEHHbIX 06beANHEHW
M npeanpusaTUin BceX (hopM COBCTBEHHOCTU, BOBEYEHHbIX
BO BHELUHE3KOHOMUYECKYHO AeATeIbHOCT;

. CO3/]aHne YCIOBUIA 1 CTUMYNOB A5 60/1ee aKTUBHOIO U 3¢h-
(DEKTMBHOIO y4acTua CTpaHbl B MEXAYyHapo4HOM pa3fene-
HUK Tpyaa.

¢ PbIHOK W OTKPbITAA 3KOHOMUWKA ¢
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rOCYOAPCTBO KAK CYBBEKT
» BHELWWHESKOHOMWYECKOW
OEATE/NTIbHOCTW

B Y36ekunctaHe 3aKOH 0 BHELLHE3KOHOMUYECKO AeATENb-
HOCTU, NPOBO3T NALLAIOLLMIA pecrny6anKy B Ka4ecTBe CyObeKTa BHELL -
HE3KOHOMMWYECKOI AeATeNbHOCTH, O4HO3HAYHO YCTaHaB/IMBAET, YTO
K BefeHWo Pecny6/1MKn Y36eKncTaH 0THOCATCS:

« YCTaHOBMEHME 3aKOHOAATE/bHbIX OCHOB OpraHn3aLUmmn BHeLL-
HE3KOHOMWYECKOI AeATeNbHOCTY;

®  pa3paboTka 1 OCYLLECTBMIEHWNE BHELLUHEIKOHOMUYECKOW No-
NNTUKK, B TOM YKC/e BIIOTHO-KPEAWUTHOM, (hopMUpOBaHmMe
1 MCNONb30BaHNe Ba/IKOTHOIO (hoHAa pecnyobnunku;
3aK/H0UeHWe Y UCNONIHEHWE MEXAYHAaPOLHbIX JOr0BOPOB B
06/1aCTN BHELLIHE3KOHOMMWYECKOI [eaTeNlbHOCTHY;

®  3awWwmuTa 3IKOHOMUYECKUX MHTEPECOB PecnybanKu, opuam -
YeCKUX NULL 1 FpaxkaH Y30eKucTaHa 3a ero npegenamvu;

« yCTaHOB/IEHVE MPaBOBbLIX rapaHTWi Ans AesTeNbHOCTU MHO-
CTpaHHbIX UHBECTOPOB Ha TeppuUTOpPUN pecny6inku;

# NpeAcTaBUTENbCTBO B MEXYHaPOAHbIX 3KOHOMUYECKMX 0p-
raHm3aunsax n 06beauHeHUnAX;

# JpYyrue nosIHOMOYNA, BbITEKAKOLWME N3 KOHCTUTYLUN pec-
nyo6AnNKW.

FocynapcTBO C Le/bHo 3alMUThbl CBOMX HaLMOHaNbHbIX UHTe-
pecoB, MHTEPecoB BCEro 06LLLeCTBa PerynnpyeT BHELLHE3KOHOMMU-
YECKYI0 1eATe/IbHOCTb, a TAKXKe BO3AENCTBYET TEM WU UHBIM CrO-
CO60M Ha y4aCTHMKOB BO3HMKAKOLLMX NPW 3TOM OTHOLLUEHWiA, OKa-
3blBas MM NOAAEPXKKY UK CO3[aBas HebnaronpuAaTHbIe YCIoBus
A1 OCYLLLECTBNEHUSA OTAENbHbIX BUA0B BHELLHEIKOHOMUYECKOA
[eATeNnsHOCTH.

["ocynapcTBeHHOe BO3AEMCTBYE Ha CYObeKTbl BHELLHE3KOHO-
MUYECKON AesTENbHOCTM MOXET ObIThb MPsiMbIM (HanpuMmep, Npeso-
CTaB/IEHNE KOHKPETHBLIM 3KTepram broT No ynnare TaMOXEHHbIX
NOLUMNH) WM KOCBEHHbIM (YCTaHaBNMBas BbICOKME MMMOPTHbIE
Tapugbl Ha KakKyro-n11Mbo NpogyKLuuMio, rocyaapcteo nobyxxaaet
Y4YaCTHWUKOB BHELLHEIKOHOMMWYECKON feAaTe/IbHOCTU MMNOPTUPO-
BaTb He 3TW, a Apyrvie ToBapbl).

Takoe BO3/eNCTBUE OCYLLECTBNSAETCA NPUHATUEM 3aKOHOAa-
TeNbHbIX 1 HOPMATMBHBIX aKTOB, PEry/IMPYHOLLMX OTHOLLEHWS, BO3-

¢ PbIHOK N OTKPbITAA S3KOHOMUKA ¢
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rOCYAAPCTBO KAK CYBBEKT
BHELWWHESKOHOMWYECKOW
AOEATE/IBHOCTN

HMKaloLLMe NPU BeAEeHNN BHELLHEIKOHOMUYECKOW AeATENbHOCTH,
1 UMeeT CBOEl Lie/bio 3alLUTY KaK 06LLECTBEHHbIX, TaK U YaCTHbIX
MHTEPECOB.

Emy npucyLiu cnesytoLime HanpaBneHus:

a) obecrieyeHme yNpPoYeHNst SKOHOMUKMN, ee CTabunbHOCTU U
pasBuUTYISA.

Bce rocyaapCcTBeHHOe peryMpoBaHiie HanpasneHo Ha sy Lenu.
B yacTHOCTW, rocysapcTBO COCTABNAET NPOrHO3bl N0 06bemMam W
CTPYKTYPE 3KCNOPTHO-MMMNOPTHbIX ONepaLyid, OCyLLecTBAsSET Ta-
MO>KEHHBIN, & Tak>Ke Bal0THbIA KOHTPosb, 0becneynsas penaT -
pUaLMIo B0 THOI BbIPYYKW C TeM, YT0ObI He JOoNyCTUTb 3KenopTa
TOBapOB V1 PECYPCOB MO 3aHM>KEHHBLIM LigHaMm 1 0T TOK KanuTana u3
CTpaHbl U, CNefoBaTeNbHO, 3aLMTUTb CBOM SKOHOMWNYECKME UHT e-
pechl;

6) obecrieyeHme 6e30MacHOCTU 300POBbA FPadKAAH U 3aLumUTy
OKPY>KaHOLLIEN Cpeapbl.

YcTaHasnBaloTcA cnelyanblilble TpebosaHns K BBO3Y onpese-
NEeHHbIX TOBapOB, NpeLycMaTpuBas HaMume y umnopTepa cepTu-
(hmKaTa KauyecTBa, BETEPUHAPHbIX, CAHNTapHbIX CBUAETENbCTB.
Ob6sa3aTenbHOe Haumne cepTUrKaTa 1 3Haka CooTBETCTBUA NPO-
JYKLUWN YyCTaHOBNEHHbIM Tpe6oBaHnAM NpefycMOTPEHO B 3aKoHe
Pecny6amkn Y36ekucTaH “O cepTudmkaumm npoaykumm nycnyr ™
KOHKpeT HbIi NopsAL0oK BBO3a NPOAYKLMKM onpesenseTcs 'nasHbIM Ta-
MO>KEHHbIM ynpasneHnem n FoccTaHgapToM Y30eKucTaHa,;

m) obecrieyeHVe BOSMOXXHOCTM JOCTYMNa 0TeHeCTBEHHbIX XO-
3ANCTBYIOLLYIX CYyObEKTOB Ha 3apybeXXHbIe PbIHKA.

B 3T X Lensx NnpaBuTeNbLCTBO 3aKN0UaeT MEXKAYHAPOLHbIE
cornaLleHusi, CTPemsiCb 06ecnednTb 61aronpuaTHbIA PEXKUM 3KCNOPTY
CBOWX TOBapOB, a TAK>KE NPUHUMAET MePbI K HEOMYLLEHMIO ero or-
paHWYeHunii. B MUPOBOIA NpaK T UKe NPUHATO TaKkoKe 3aKNYaThb CO-
rnaLleHns ¢ MHTerpaLmoHHbIMU FPYNNMPOBKaMK 1 rocyaapcTBamum,
rfe CylWecTByeT yrpo3a OAHOCTOPOHHErO BBEAEHNS aH T NAEMMUHIO-
BbIX U/ MHBIX OFPaHNYUT €/lbHbIX MEP B OTHOLLEHUM MMMOPTa HaLu-
OHa/IbHbIX TOBAPOB. B cyyae 3aK/toUeHNs COrnalLeHNin 3KCnopT 3T UX
T0BapOB OrPaHNYMBaE T CAYCTaHOBNEHHLIMU KBO T aMu.

¢ PbIHOK W OTKPbITAl S3KOHOMUKA ¢
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FrOCYAAPCTBO KAK CYBBEKT
BHELWWHESKOHOMWMYECKOW
AOEATE/IBHOCTU

Heobxoa1mo 0TMeTUTb, YTO 3apy6eXKHbIMY CTpaHamm Npesb-
ABNA T CA TPeboBaHna K MNOPTUPYeMbIM TOBapaM Kak no Kaue-
CTBY, Tak 1 no Mapk1MpoBKe. BpasHbIx CTpaHax CyLecTByeT pas-
NNYHBIA NOPSIAOK BBO3a TOBAPOB, NPeyCMaT PUBAIOLLMIA Hannume Le-
NIOT0 pAfa pa3nyHbIX OKYMeHTO0B. B npakTWKe M1POBOiA TOProsu
LUMPOKO NPUMEHSIOT CS OrPaH1YeHns Ha UMNOPT psda TOBapoB, KO-
TOpble MOTYT ObITb Kak BPEMEHHbIMU, TakK 1 NOCT OSHHbIMU.

O6nafaHure nHhopMaLiyein No Bonpocam yCnoBuii ocyLLlecT Bne-
HKS 3KCNOpTa - HeobXoAMMas NPEANOChITKA A5 YCNELLHOTo BeeHs
BHELLIHE3KOHOMMWYECKON feATeNbHOCT W, ANS AOCTUXKEHUS JOMXKHOI0
YPOBHS KOHKYPEHTOCNOCOOHOC T HAUMOHANBHBIX MPEANPUHAMAT ENeli.
B aTUX Lensx npasuTeNbcTBa CO34AT CUCTEMbI N0 OKA3aHUI0 UH-
(hOPMALMOHHBIX 1 KOHCYNbT aUMOHHbIX YCAYT OTEeYeCTBEHHbIM 3KC-
nopTepam, YT0 06YCNOBNEHO 0653aHHOCT b0 rocyAapcTBa CofencT-
BOBATb PasBUTUI0 3KOHOMUKM, B TOM UMC/e 3KCNOPTY HaLMOHab-
HbIx ToBapoB. COOTBETCTBYHOLas 6asa HaMUeCTBYET B BULe opra-
HOB, NPeACTaBNAOLLMX FOCYAAPCTBO 38 PY6E>KOM 1 UMEIOLLMX 60/1b-
LLIMe BO3MOXKHOCT W MO cHopy HEOBXOANMON MHAhopMaLMY;

) 0becreveHne KOHKYPEHTOCNOCOBHOCTY OTeHeCTBEHHbIX Mped-
NPYHUMATESIENA.

C uenbio 3aly T bl HALMOHABHLIX MPeANpUHUMAT eneii u Hefo-
MyLLIEHNS HAHECEHNSA M MaT epUasbHOrO yLLiepba yCc T aHaBMBato T Cs,
B 4aCTHOCTMU, CreunabHble aHTUAEMMIUHIOBLIE U KOMMEHCALMOH-
Hble NOVbLLHbI HA HEKO T OPble UMMOPTHble TOBapbI;

e) obecrneyeHne CTYMYIMPOBAHMS PasBUTUA OTAE/bHBbIX OTpac-
Neii 3KOHOMVIKM 1 COLeCTBIUE HayUHO-TEXHNYECKOMY MpOrpeccy.

B 5 Tux Lensix rocyaapcTB0 MOXKET NPOBOAUT b IbrOTHOE Kpe-
[MTOBaHWe 3aKyNoK HOBOT0 060pYL0BaHNS, OCYLLECTBNSATb CTPaxo-
BaHWe 3KCNOPTHbIX KPeaUT OB, NpesycMaTpuBaTh PASNLIOT MO 3KC-
MOPTHO-MNOPTHBLIM OnepaLmsm ¢ Tem, YTobbl 06ecneunmTs Mogep-
HM3aLMI0 NPOU3BOACTBA, MOBLICUTb KOHKYPEHT OCMOCOBHOCTb KakK ¢
Lienbio 0becneyveHust Hy>Kz, 0Te4eCTBEHHON NPOMBILLIEHHOCT W, Tak
W C UMb NPOABM>KEHNS HALMOHA/IbHLIX TOBApOB Ha 3apy6edKHbIe
PbIHKW;

) obecneyeHne Hy>Ka OTAebHbIX 0TPac/iell SKOHOMUKM.

OcyLuecTBAseTCs pasMyHbIMKM crnocobamu. Hanpumep, 4Tobbl
06ecneunTb NPeanpuATYa 0T AebHbIX 0T pacneil HeOOXOAUMBIM Chbl-

4  PbIlHOK W OTKPbITAA SKOHOMWKA ¢
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rOCYAAPCTBO KAK CYBDBEKT
BHELLULHESKOHOMWYECKOW
OEATE/IBHOCTW

pbeM, rocyaapcTBO HENocpeaCcTBEHHO Yepe3 yNoNHOMOYEHHbIE Opra-
Hbl 3aK0YaeT AOroBOPbI HA NOCT aBKW NPOAYKLN ANS CBOWX HY KA,
B0O3MO>KHO U COfeiicTBre B 06eCneUeHnn ChipseM 1 060pya0BaHNEM
Ny TeM YCTaHOBNEHUS bFOTHOr0 PeXKMMa MMNopTa Takol NPoAaykK-
UMK, a TakKe NyTem orpaHnyeHns 3KCnopTa NpoayKummn, 6e3 KoTo-
POt He MOryT paboTaTb OTEYECTBEHHbIE NPeANPUHAMATENN;

3) permcTpaums y4acTHMKOB BHELLIHEIKOHOMUYECKMX CBSI3ei.

OHa ocylLecTBASeTCA ANl 06eCneyeHns yyeTa y4ac THNKOB
BHELLIHUX 3KOHOMMWYECKUX CBA3EIA, CO34aHNs YCNOBUI ANs NONYYEHUSs
VMW MHPOPMALMOHHBIX U KOHCYNb T aLyOHHbIX YCAYT, 03HAKOM/IEHWS C
[IeN0BOIA cneLmanm3aumein napTHepoB 3a pybe>kKoM 1 B Y36eKnCcTaHe.
MpoBefeHve perncTpawym nopydeHo MUHUCTEPCTBY BHELLHUX 3KO-
HOMMYECKMX cBAi3eit (MB3IC) 1 ero noapasaeneHnsM B permoHax pec-
ny6mku.

Takum 06pa3oM, OCHOBHas 3afia4a rocyapcTaa COCTOUT He B
YCTaHOBIEHWUU OrPaHUUNTENbHLIX MEP MO PeryMpoBaHuio BHeLL -
HE3KOHOMMYECKOI AesTeIlbHOCTM €€ YYaCTHUKOB, a BO BCEMEPHOM
COAECTBIM WX BbICTYM/IEHNIO HA MMPOBOM PbIHKE. ['NaBHble 3ne-
MEHTb! BHELLUHEN 3KOHOMMYECKOW NOIUTUKN, OCHOBHbIE 3a/auu,
MPUHLWMbI U HanpaB/ieHWs LeaTeNbHOCTU B 3TOW 06/1acTK onpe-
pensoT Onuin Maxnuc Pecny6nukn Y36ekuctaH, MpesngeHT u
KabuHeT MuUHUCTPOB Pecny6MKkn Y36eKUCTaH.

BHeLLHe3aKoOHOMMYeCKasa NoANTHKa paspabaTbiBaeTCs U OCy-
LLLeCTBNSETCS OpraHamm 3aKOHOAATe/IbHOM U UCMONHWUTE/BHO Bnac-
™ Pecny6nmkun Y36eKncTaH 1 BKKOYAET Mepbl NPaBOBOro, 3KO-
HOMMWYECKOT0 M alMUHUCTPATUBHOIO PErY/IMPOBaHNS BHELLIHES-
KOHOMMWYECKOW [edTeNbHOCTY B COOTBETCTBMM C 3aKOHOM “O BHelLL -
HE3KOHOMWYECKOWN AeATeNbHOCTN” 1 APYTMMMN 3aKOHOAATENbHbI-
MU aKTaMu.

HenocpepcTBeHHas paboTa no KoopavHaumm paboTbl yyacT-
HNKOB BHELLUHE3IKOHOMUYECKNX CBA3El, pa3paboTKa NpeanoXeHwni
MO TaKoro poja AesTeNbHOCTU, 3aK/0UHeHNEe MEXNPaBUTENbCTBEH-
HbIX MEX/AYHapPOAHbIX 3KOHOMUYECKUX COrnalleHunii Pecny6mku
Y36eKkucTaH, obecneyeHve y4actus pecnybinkm B pabote MeXxay-
HapOAHbIX 3KOHOMUYECKMX OpraHu3aLmii, BolpaboTKa 1 npoBeje-

+ PbIHOK U OTKPbITAA 3KOHOMUWKA ¢
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HVe LeN1IeBOI MOUTUKMN BO BHELUHE3KOHOMMUYECKOW AeATeNbHOC-
TN 1 apyrue Mepbl ocylecTBnaoTcs KabHeToM MUHUCTPOB He-
MocpesCTBEHHO M Yepe3 COOTBETCTBYHOLLME rOCYAAapCTBEHHbIE Op-
raHbl.

LleHTpanbHOM YacTbio MeXaHU3Ma perynmpoBaHuns BHELLHe-
3KOHOMWYECKON AesTeNbHOCTU ABNAETCS MWHUCTEPCTBO BHELLHUX
3KOHOMWYECKUX CBS3EI, KOTOPOMY MpPeaocTaBneHO MpaBo B npe-
[enax cBoeii KoMMeTeHLUM OCYLLLeCTBNATL FOCyAapCTBEHHOE Ynpas-
NeHne 3TUMM CBS3AMU C COOTBETCTBYHOLLE OTBETCTBEHHOCTLIO 3a
NX COCTOAHME U pa3suTne. OHO BblN0 CO34aH0 YKa3oMm Mpe3njeH-
Ta Pecny6nnkn ¥Y3b6ekuctaH ot 21 hespans 1992 r. B Uuensx npo-
BeJeHMA eNHOW BHeLIHe3IKOHOMUYECKON NONUTUKK, obecneve-
HWA 06LLLerocyjapCTBEHHbIX MHTEPECOB Ha BHELUHEM PbIHKE, Mo-
BbILUEHWS Pe3yNbTaTUBHOCTM 3KOHOMUYECKOT O, TEXHUYECKOrO 1
TOProBOro COTPYAHNYECTBA C 3apyOeXHbIMU CTPaHaMu, COBEPLUEH-
CTBOBaHMWSA yNpaBfeHns B 3TOI cdepe 1 co3gaHns He06X0AMMbIX
YCNOBWI YYaCTHWKaM BHELLHEIKOHOMUYECKON feaTeNIbHOCTY Ha
MeXyHapOo4HOM apeHe.

"naBHbIMW 3aja4amMu 1 HarnpaBeHNAMU JeSTeNbHOCTU MU-
HUCTepCTBa ABNATCA:

- hopMupOBaHYe M NPOBeLEHMe FOCYAapCT BEHHON BHELLHEIKO-
HOMMWYECKO NONMTUKN HA OCHOBE OMNpPefeNeHNs NPUOPUTETHbIX A4
pecny6nnKy HanpasneHuin cCoTpyLHUYECT Ba C 3apy6edKHbIMU CTpa-
Hamu, BbIpaboT K/ MeXaH13MOB CTUMYAMPOBaHMWS BHELLIHE T Opro.-
m;

- rocyapCTBEHHOE PEryIMpoBaHne BHELLIHE3KOHOMUYECKOIA fe-
ATEeNbHOCT U, OCYLLECTB/EHVE KOHT PONs 3a onepauusaMu ee yqacT -
HUKOB, [AEeCTBYIOLLMX HA TEPPUTOPUN Y36eKnCcTaHa, Ha npeaMeT
COG/OEHNA UMW YCTaHOBNEHHOTO NOpPsAKa OCYLLeCTBAEHUS 3T Ol
[eaTenbHoCTU;

- NpefCcTaBNeHre B Y36eKuCcTaHe 1 3a ero npefenamu BHeLLHe-
3KOHOMUYECKMX MHTEePEeCcOoB rocyapcTea;

- CO3faHue opraHn3aloHHO-NPAaBOBbIX M SKOHOMUYECKMX YC/O-
BUIA ANs1 pa3BUT 1Sl BHELUHEIKOHOMUYECKMX CBA3EN;

- YO0BNeTBOPEHWE NOTPEBHOCTEN HAPOAHOIO X03ACTBA U Ha-

® PbIHOK U OTKPbITASl S9KOHOMUKA ¢
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CeneHuns B NPOAYKLMK 3apy6eXKHbIX CTPaH NyTeM akTUBHOMO BK/HO-
YeHMs Y36eKncTaHa B M1POBbIE XO38/AC T BEHHbIE CBA3M;

- pasBMT e MH(PACTPYKTYPbl BHELLUHESKOHOMMWNYECKIX CBSA3ENA,
B T.H. CO3JaHMe MHKDOPMALIMOHHBIX CUCTEM, 06ECTeYeHe TPaHCNopT -
HO-3KCMyaTauMoHHOIo 06CNy>KMBaHUs, CepTUDMKaLMA 3KCNOPTHbIX
¥ UMMNOPTHbIX TOBaPOB;

V - paspaboTka npegioXKeHui o pacLUMPeHNo 3KCMOpTHOro no-
TeHuuana rocysapcTea;

- NPUBNEYEHNE NHOCT PaHHbIX UHBECT UL B SKOHOMUKY U KX
3(hheKTMBHOE MCMO/b30BaHNE, PaLOHaNbHOE Pa3MeLLLeHNe KanuTa-
NOB pecny6/IMKn 3a pyGe>KoM;

- 3alMTa MHTEePecoByYac THUKOB BHELLHEIKOHOMMYECKOI fe-
ATeNbHOCTW Y30eKncTaHa Kak B pecnybnmke, Tak 1 3a rpaHnLEed,
obecneyeHne B3aMMOAEACTBMS B BONPOCaX BHELUHESKOHOMMUYECKIX
CBA3el ¢ rocygapcTeamu-uneHamn CHI, a Tak>Ke ¢ gpyrumm 3apy-
6e>KHbIMM CTpaHamu.

OCHOBHOE BHMMaHWe MUHUCTEPCTBO COCPEA0TOUMBAET Ha 06-
LLIerocy4apCTBEHHbIX TOProBO-MOANTUYECKMX, MPOrHO3HLIX U aHa-
JINTUYECKNX BOMPOCAX PasBUTMSA BHELLHMX 3KOHOMMYECKMNX CBA-
3€eid, NOBbIWEHNN UX 3hPEKTUBHOCTN, COBEPLUEHCTBOBAHUN Me-
XaHun3Ma CBOei AesiTeNbHOCTU, Ha OKa3aHWW COAENCTBUS MUHUC-
TepcTBaM, BEAOMCTBaM, BHELLIHE3IKOHOMMUYECKUM OpraHu3aumnam,
npeanpuATAM Bcex (hOpM COBCTBEHHOCTM, 06bEANHEHUAM U Op-
raHu3aunam B CTaHOB/IEHMUM U Pa3BUTUN UX BHELLHE3KOHOMUYEC-
KNX CBSI3ENA.

2.1. Buabl BHELWW HE3KOHOMMYECKOW CTpaTer rocygapcTsa

MpeAnpUHUMATENM MHOTUX CTPaH He XKaNletoT CuA, YTobbI He
[ONYCTUTb 3apyBeXHbIX KOHKYPEHTOB Ha CBOW HalMOHa/IbHble
PbIHKK. VX MHTEPECbl MOHSATHbI - MHOCTPaHHAs KOHKYPEHLMS He
MO3BO/ISIET PACCNAabUTLCSA, 3aCTaBSET NOCTOSHHO 0GHOBNATL NPO-
M3BO/ACTBO, CHUXaTb U3AEPXKKU, MOBbILIATL KauecTBo.

WHTepeckl e noTpe6uteneit B TOM, YTO6bI UMeTb 60/bLLE
[06POTHBIX U MO BO3MOXHOCTW fieLLIEBLIX TOBApOB; BOMPOC O NPo-

¢ PbIHOK N OTKPbITAA 3KOHOMWKA
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NCXOXAEeHWM TOoBapa M TO, KTO 3apaboTaeT Ha ero Npou3BOLACTBE,
NHTEPECYET MX 3HAUNTEIbHO MEHbLLE.

ATa cMTyaums - NOCTOAHHbIA MCTOYHUK 3KOHOMUYECKUX K
NOMNTUYECKNX TPEHWNIA BO MHOTMX CTpaHax Mupa. MpaBnTenscTBY
Ha/0 TaK paccUmTaTh CBOK 3KOHOMUYECKYHO MOIMTUKY, UTOObI CTpa-
Ha B Lie/IOM BbIMIpasa, a He npourpana oT NosSB/EHNA Ha ee PblH-
Kax MMMOPTHbIX TOBAPOB.

B 3aBMCMMOCTW OT TOr0, OrpaHNYMBAET MUK, HaNpPoTMB, CTU-
MY/IMPYeT rocyaapcTBo BBO3 (BblBO3) TOBApPOB, BbIAENSIOT YeTbIpe
OCHOBHbIX BUJA ro0 BHELLHE3KOHOMUYECKOI CTpaTermm.

1. CTparervst YaCTUYHOR 13018 NPOBOANTCA C LENbIO He
[0NYCTUTb Ha BHYTPEHHWIA PbIHOK ONpeAeneHHbIe KaTeropum To-
BapoB. Hanpumep, KNHOBNAEONPOAYKLMIO, NevaTHble U3JaHus,
npoTusBopeyaLLme NLeonorun 1 obpasy XXmM3HM HaceneHnsa cTpa-
Hbl.

2. CTpaterusi NpoTeKumoHmn3ma (0T NaTMHCKOro “protectio”-
3aliuTa, NOKPOBUTENLCTBO) - CTPaTerns 3awutbl BHYTPEHHErO
PbIHKa OT MHOCTPaHHOM KOHKYpeHuMn. O6bIYHO OHa COYeTaeTCA
CO CTUMYNMPOBAHMEM 3KCMOPTHOTO NPOM3BOACTBA U, B TON MK
WHOWA CTEMEHN C MMNOpTOo3aMelleHneM. V1 npuH1MaeTcs rocyaap-
CTBOM MOf AaBNeHWEM NpeanpuHMMAaTENbCKUX CTPYKTYP, €CNK Ha-
LIMOHa/IbHOE NMPOU3BOACTBO HEKOHKYPEHTOCNOCO6HO. MpoTeKupmo-
HM3M - 3TO CO34aHne OTeYeCTBEHHbLIM NpeAnpUHMMATENSIM 0C060
NbrOTHbIX YCNOBWIA, YTO AN HaLWOHANbHOW 3KOHOMWUKN MMeeT
pasfinyHble NocneacTBus.

C 0AHO CTOPOHbI, OFPaHNYEHE MMMNOPTa HAaHOCKUT yLep6
noTpebuTeNsam u cTpaHe B LLeJIOM, NOCKO/IbKY He MCMO/b3YHTCA
BbIr0Abl MEXAYHAPOAHOro pasaeneHus Tpyga. C apyroi, - “ten-
NINYHbIE™ YCNOBMA 4N MECTHBIX NPeAnpuHMMaTeneld B Buge npo-
TEKLMOHUCTCKMX Mep MPOTUB MHOCTPaHHbIX KOHKYPEHTOB KpaiHe
Heo6X0AMMbI B MOMEHT CTaHOB/IEHNSA HALMOHa/TbHbIX KOMNaHWA 1
thrpm. OHM MO3BO/MAIOT HOBLIM (hOpPMam X03AACTBOBAHUS BbIXKWTD,
HabpaTb CUbI.

K npumepy, CTpeMUTENLHBIA YCnex AMOHCKOro aBTomobuse-
CTPOEHUS BO MHOTOM OOBACHSETCA NOANTUKOM NPOTEKLMOHN3MA,
KOTOPYHO MPOBOAW/O MNPaBUTENLCTBO B YC/TOBUAX CTAHOB/IEHMS 3Ha-

¢ PbIHOK U OTKPbITAA 3KOHOMUKA
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MEHMTLIX HbiHe dnpm (“Masga”, “Huccan”, “ToioTta”). B 1932
I. NPaBUTENbCTBO PE3KO MOBLICUIO MOLUNHBLI HA UMMOPT 3apy-
BEXHbIX MALWH W 3amyacTeld, YT0ObI 3alUTUTbL 3TK eLle He OK-
pentuve aBTOKOMMNaHWM OT aMepPUKaHCKUX FMraHTOB aBTOMOGUb-
HO MHAYCTPUW.

B03MOXHbI 1 OTpULLaTENbHbIE NOCNEACTBUS NPOTEKLNOHN3-
Ma 415 HaUMOHaIbHOW 3KOHOMUKK. “TennyHble” YCNOBMS MOTYT
MPVBECTN K KOHCEPBaLMM TEXHONOTMYECKUN YCTapeBLUIEro Npom3-
BoacTea (3hheKT MoHOMONUN).

3A€ecb Mbl BUAMM KJTACCUYECKMIA MPMEP MPOTUBOPEUMIA MeXIy
[0NTOCPOYHBIMU 3KOHOMUYECKUMMW UHTEPECAMU CTPaHbI B LIESIOM 1
OTAeNbHbIX Tpynn ee rpaxaaH. Ecam Bca cTpaHa nmouTw Bcerga
BbIMIPLIBAET OT MEXYHAPOAHON TOProBN N Y4acTUA B MEXAYHa-
POLHOM pasfienieHnn Tpyha, TO HEKOTOpbIe FPynMbl ee rpaxaaH
MOTyT OT 3TOro MocTpagaTb U 6yayT TpeboBaTh 3aLMThbl “HaLmMo-
Ha/IbHO 3KOHOMUKK” .

3Ta npobnema KpaiHe ocTpa B cTpaHax CHIT, rae npoayk-
L1 MHOTMX 0Tpac/eil He B COCTOSAHUMN KOHKYPUPOBaTb Ha BHYT-
PEHHEM PbIHKE C UMMOPTHLIMU TOBapamu, eCN pacnaxHyThb ABepu
Ha 0TeYeCTBEHHBIN PbIHOK AELLIEBOI N KaUeCTBEHHOM 3apy06eXxXHO
NpoayKLumu.

B 3TOM ciyyae HeManoe YMcno NpesnpusTuii 06aHKpoTUTCA
1 3aKPOETCH, a UX OblBLUME PabOTHUKM ByayT 6e3yCneLHo NCKaTb
CpefcTBa K cyLiecTsoBaHu0. Hanpumep, yxxe B 1992 r. ctana Bo3-
MOXHOI CUTyaums, Korga MMNopTHOe MACO (HanpumMep, U3 3cTo-
HuK) B Poccun okasanoch fellesnie NPOLYKLUMN MECTHbIX thepm
(0cO6EHHO TeX, YTO PacMoNOXeHbI B COCEACTBYHOLLEV C DCTOHUEN
MckoBcKoli 06nacTu). Ons KuTeneli pocCUNCKMX ropoos nepe-
X0[, Ha UMMNOPTHOE MACO OblN 6bl BbIFOAHLIM, HO TOF4a POCCUIA-
CKO€e YXMBOTHOBOACTBO INLWINAOCL BObl pbiHKA CObITAa U, HE NMeS
(13-3a 6YPHOI UHGAALUKN) BOSMOXHOCTM ObICTPO CHU3UTL CBOU
3aTpathl, MPOCTO Pa3opunock 6bl. AHANOMMYHAsA CUTYaLMA BMOJHE
peansHa Ans Nerkoi 1 NULLEBOA NPOMBbILLIEHHOCTW, MPOU3BOLCT-
Ba ObITOBOW 3NEKTPOHWUKN U T.4. Buanmo, peiHOK cTpaH CHI by-
[eT [OBO/bHO A0MT0 OXPaHATLCS OT LWMPOKOro A0CTyna MMMNopT-
HbIX TOBApPOB C MOMOLLbO Mep roCyAapCTBEHHOMO PerynmpoBaHus,
N Npexze BCero TaMoXXeHHbIX NOLANH (Tapudos).

+ PbIHOK N OTKPbITAA 3KOHOMWKA ¢
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CnpaBoYHbIii Ha-KpHM

Yie ABa CTOMETUSA 3KOHOMMUCTbI BbIABUTAIOT apryMeHTbl
NPOTVB CTOPOHHWKOB OrpaHnyeHnst umnopTa. PpaHLy3CcKuii 3Ko-
HomucT @. Bactma (1801 - 1850 rr.), BbicMeMBasi aprymeHTbl Npo-
TUBHWKOB CBOGOAHON MeXAYHapOAHON TOProBau, BK/IOYWN B
CBOIO KHUTY “OKOHOMMUYECKME COPU3MBI” MUCbMO, COYUHEH-
HOE MM OT MMeHWN “60pLOB 38 HEMPUKOCHOBEHHOCTb BHYTpPEH-
HEro pblHKa”:

“lManare genyTtaTos.

MbI nogsepraemMcs 0XXeCTOHYEHHON KOHKYPEHLUK COo CTO-
POHbI 3arpaHMYHOro CoNepHMKa, KOTopbllii 06/1a4aeT HacTO/IbKO
NPeBOCXOAALL MMM YCTPONCTBaMM /15 NPOVN3BOACTBA CBETA, UTO
MOXET HaBOAHUTb Halll HaUMOHabHbIM PbIHOK, Npeafaras cBok
TOBap MO CHWKEHHbBIM LiegHaM. 3TUM COMEPHUKOM SBMSETCA He
4YTO MHOe, KaK Co/THLUE. Mbl obpalaemMcs ¢ neTuLmeli - NpoBec-
TN 3aKOH, NMPeSnuCbIBaroLLMii 3aKpbITb BCE OKHA, OTBEPCTUSA U
LLLeNIN, CKBO3b KOTOPbIE COMTHEYHbI CBET 00bIYHO MPOHMKAET B
Haln >XUNuwa, HaHocs yuwep6 npubblIbHOMY MPOU3BOACTBY,
KOTOPbIM Mbl 6bI/I B COCTOAHUMW OflapUTb CTPaHy.

Moanuck. ®abpuKaHTbl CBeYe U NOACBEYHNKOB.”

¢ PbIHOK N OTKPbITAA 3KOHOMWKA +
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MonnTrkKa NPoTeKLMOHM3Ma NoMb3yeTcs 0060l NoNynspHOC-
Tbi0 B pa3BuBaloLLmxcs ctpaHax. OHW UCMONb3YHIOT ee NS OCYLLeCT-
B/IEHWS CTPYKTYPHbLIX U3MEHEHWIA, MOAAEPXKKM HALMOHANLHOI Npo-
MbILL/IEHHOCTM C Lie/bI0 MMNOPTO3aMCLLEHMS.

HemanoBaXHO 34eCh 1 TO, UTO NPU 3aMeLLEHNW MMNopTa co6-
CTBEHHbIM NPOV3BOACTBOM UCMO/b3YeTCA AeLleBas v AOCTYMHas pbl-
HOYHas MHopmaLusa. Pa3BuBaroLLmMecd CTpaHbl MOTYT UMETb Hefjo-
CTaTOYHO OMbITa, YTO6bI CYAUTb, KaKune 13 TbiCAY OHOPOAHbLIX TOBa-
POB OHW MOIM Bbl YCMeLLHee nNpesasas, 3a pyoexkom. Ho LeHTpanb-
Hble NJaHUPYIOLLKE OpraHbl (M YacTHbIE NPesnpUHUMATENIN) MoryT
Nerko onpefenunThb, Kakoli ToBap No/b30Bascs Obl BLICOKMM CMPOCOM
Ha COBCTBEHHOM pbIHKE. [151 3TOM0 MM HYXXHO NULLIb B3rSHYTb Ha
CTaTbM UMMOPTA, MY HUX B pyKax ByaeT Liefloe MEHHO TOBapOB C rapaH-
TUPOBaHHbLIM PbIHKOM CObITa. ECNN HOBbIE OTEYECTBEHHbIE NPOU3-
BOAMWTE/N B COCTOSHMM PeLLIaT» NPO6/IEMbI M3LEPXKEK 1 KAYeCTBa, eCTb
BCE OCHOBaHMS 06ECMEeYNTb UM TAMOXKEHHYIO 3aLLUTY.

3. Ctparerus cBobogHoi Toprosnm (“hpuTpeligepcTeo™) - cTpa-
Terns yMeHbLUeHUs 10 MUHUMYMa OrpaHUYeH Wi BO BHELLIHel Top-
rossie. O6bI4HO OHA MPOBOAMTCA CTPaHaMM, 3aHUMaKOLLUMUN NNAN-
PYHOLLIEE NOMOXKEHME HA PbIHKE, KOTOPbIM HET HE06X0AMMOCTK ona-
caTbCA NOAPbIBA KOHKYPEHTOCMNOCOGHOCTM CBOVX TOBAPOB.

MonnTuKaB 60MbLLIE Mepe OPUEHTPOBaHA Ia CBOBOAHYHO TOp-
rOB/IH0 TAKXKe B CTpaHax, rae BBO3MMas NPOAYKLMS He KOHKYpUPYET C
BHYTPEHHUM NPOW3BOACTBOM WU ABNSETCA CbIPbEM /15 BOXKHbIX
onrpacrnciA. Ecnv nMnopT He BCTYMaeT B KOHKYPEHTHYHO 60pb0Oy C BHYT-
PeHHUM MPOW3BOACTBOM, MONUTUYECKINE CWMbI CTPAHbI NErye Nnpuxo-
OAT K TOMY MHEHWIO, YTO OH JO/MKEH 06X0ANTLCA NMOKYNATENo Kak
MOXHO fieltiesrie. [poTeKUMOHNU3M Hey6eanTeNeH, KOraaHeyero 3a-
Wuath. AHaIONMYHO TOBap, SBASIOLWMIACA BaXKHBLIM CbipbeM ANs
oTpacneit, 6onee KPYNHbIX N0 CPABHEHWMIO C OTPaCcNSMM, KOHKYPUPY-
IOLLMMU C 3apyBeXKHbIM MPOM3BOACTBOM, 0ObIYHO 0CBOBOXAETCA OT
MOLLMHbI (UM OHA OYeHb HEBENMKA), XOTS, KOHEUYHO, eCTb UCKITHO-
YeHms.

4. CTpartervs HarosIHeHs JePULIMTHOrO pbiHKa - “MpoTeKLno-
HM3M Hao60poT”. dPPeKTUBHA TONLKO B C/lyyae 60MbLLOro fethu-
LIMTHOrO HaLMOHa/IbHOT O PbIHKA, Ha KOTOPOM HaliAeTCs MECTO BCEM.

¢ PbIHOK N OTKPbITAA 3KOHOMWKA
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dneMeHTbl 3TOW CTpaTerMm WUCNofb30BanUCL B KOHLE
1980 - Havane 1990 rr. B Y36€eKnCTaHe C Lefiblo NpuBeYeHns 3a-
PY6eXXHbIX TOBape». Pa3pbIB CTapbIX, NJ1aHOBO-YCTaHOB/IEHHbIX CBS-
3ei mexay pecnyonnkamu 6biBiero CCCP, 3KOHOMWUYECKMiA KpU-
31C, MOPasMBLLWI HOBble HE3aBUCUMbIE FOCYAapCTBa, NPUBENNU K
poCTY feduLmTa NPaKTUYECKUN Ha BCEX TOBAPHBIX PbiHKax. OTMeHa
MMMOPTHBIX NOLLUWH, TbIOTHOE KPeaUTOBaHWe 1 Apyrue Mepbl cro-
cobcTBOBaANN TOMY, UTO K cepeanHe 1995 r. npobnema gedpumumra
Oblna cHATa.

YcnoBua NpeTBOPEHWS TON UM MHOI CTpaTerum MoryT BbITb
XeCTKMMM, KOra, BblbpaHHas rocyapCTBOM, OHa MPOBOAMTCA MO
BCEM TOBapaM W pbIHKaM. Y ClI0BUA MOTYT 6bITb ¥ MATKUMU, €C/N
3TO NMPOUCXOAMNT MO OTAENbHbLIM TOBapaM U PbIHKaM.

MSArkocTb N03BONSAET BO/bLIUHCTBY rOCYAapCTB COYeTaTh B
CBOEWi fedaTeNIlbHOCTU HECKOJ/IbKO BHELLIHEIKOHOMUYECKNX cTpaTe-
rvid. Hanpumep, cTpaHbl “O6LLero pbiHKa” NpuaepXmBatoTca Npo-
TeKLMOHW3Ma Npu TOProene Apyr ¢ ApyroM ceflbCKOX03ANCTBEH-
HbIMW TOBapamu, B TO BpeMs Kak no 60MbLINHCTBY ApYruX KO-
NeKTUBHO BblbpaHa cTpaterus ceobogHol Toprosnun. CLUA B 0T-
HOLUEHMM ANOHMM NO MHOTMM TOBapam NPULEPXKUBAOTCA MPUH-
LMMoB CBOOGOAHO TOProBAN, HO B aBTOMOGUIECTPOEHUN MEXAY
3TUMM CTpaHamu CyLLecTBYeT B3aMMHbIA NPOTEKLMOHWN3M, KOTO-
PbliA NPUBOAUT HEPESKO K TaK Ha3blBaeMbIM “TOProBbIM BOWHAM”.

“ToproBas BOHA” - KpaiHAa (hopma orpaHuyeHunii Ha ny-
TAX MeXAyHapogHoli Toproenu. OHa npeAcTaBaseT co60i B3anum-
HOe MPUHATUE NPaBUTENbCTBAMM [BYX CTPaH Mep no orpaHuye-
HWIO LOCTYNA Ha X BHYTPEHHWE PbIHKM 3KCMOPTHLIX TOBApPOB ApYyr
Jpyra. KoHeuHo, B Takux “BOMHAaX” CerofHsa He 3By4at BbICTPESbI
N He NbeTCA KPOBb, H<fCTPACTV ¥ 63 3TOr0 KMMAT HELLYTOUHbIE.

Hanpumep, B ceHTsI6pe 1992 r. Ha rpaHu Takoli BOWHbI OKa-
3anucb CLUA v Kutait. MpuumnHoii ctan otkaz KHP cHATbL ycTa-
HaBNMBaeMble Ha MyTy uMmnopTaToBapos 13 CLLUA 6apbepb! B BUaE
MPAMbIX 3aMpeToB, KBOT, IMLEH3NIA, 3aBbILUEHHbIX TPEOOBaHUI K
COGNI0LEHMIO CTaHAAPTOB KavecTB. Peakuua Ha Takoe noBefeHne
KuTalickux Bnactei He 6blna 6bl CTONMb Pe3KOM, ecnun bl nocnes-
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HWe He cymenu fOBUTLCA 3HAYUTENILHOIO NPEUMYLLLECTBA B TOP-
rosnie ¢ CLUA: B 1991 r. oHM npojanv amepukaHuam ToBapoB Ha
12,7 mnpg. fonn. 6onblue, Yem caMu Kynuam y HuX. IMEHHO 3TO U
BbIHYAWI0 OAHOIO0 M3 O(hULMaNbHBIX NPeacTaBUTeNeld NpaBuTeNb-
ctBa CLUA 3aaBuTb: “KwuTail 6bICTPO CTAaHOBUTCA BaXkKHeMLLei
(hnrypoii B MeXxayHapoAHOW TOProBoi cucteme. Mbl He MOXEM
M0O3BOJINTbL CTPAHE C TaKUM YPOBHEM TOProB/IN UrpaTh Mo CBOUM
CO6CTBEHHbIM NpasunaM. Ecnn oHW XOTAT Nony4vaTb Npubbiib OT
3KCMopTa, OHW JO/KHBI paspeLunTs U UMNopT”.

B cooTBeTCcTBUYM € 3TOI no3muymein CLLUA npurposunm Ku-
Talo, YTO YCTAHOBAT Ha LLUMPOKUIA KPYr TOBapOB, UMMOPTUPYEMbIX
13 3TOW CTpaHbl (Ha CymMMy OKOM0 4 MAp4. AOAN. B rof), Takue
BbICOKME TaMOXeHHbIe MOLLJIUHBI, YTO LieHbI UX TOBAPOB Ha ame-
PVWKaHCKOM PblHKe MOBbICATCA BABOE. B 0TBET KUTaiickne Bnactu
3adBWU/IN, YTO OHM B 3TOM C/lyyae TOXe BBefyT KapaTe/ibHble TaMo-
YXEHHble TapUdbl Ha aMepUKaHCKMe TOBapbl, B TOM YMC/e HA KOM-
MbIOTEPBI, CAMOJIETHI, aBTOMALLUMNHbI U T.[., NPUYEM HA TY XKe BeJn-
UYMHY - 4 MApA. fonn.

Jonrunii onbIT “TOProBbIX BOWH” MofcKa3an Hanbonee pas-
BUTbIM CTPaHaMm, YTO 34€eCb MPOUTPbLIBAIOT 06 CTOPOHbLI U yuLle
He AonycKaTb Hayana “60eBbIX JeACTBNIA”. ITO NOPOANIO B MEX-
[yHapoLHO Topros/e 406POBO/ILHOE OrpaHUYeHMe SKCMopTa.

CLUA 1 AnoHNa NOCTOSAHHO HaXOAATCS Ha rpaHu “Toprosoi
BOVHbI” 13-3a 3KCNOPTa feLleBbIX ANOHCKNX aBTOMOBUNENR. Yuu-
TbIBaA TO, YTO B 3KOHOMMKe CLLIA aBTOMOGWILHASA NPOMbILLIIEH-
HOCTb TPAANLMOHHO UrpaeT 0cobyto posb (Hefapom B hoNbKIop
3TOW CTpaHbl BOLLMO BbiCKasblBaHue "eHpu doppaa o cBoeli KOM-
naHum: “YTo XopoLo ansa “dopga”, Xopowo u ans AMepukn”),
HETPYLHO NPeACTaBUTb, Kakue BOKPYT 3TOr0 KUMAT CTpacTu. YTo-
6bl NPefoTBPaTUTL YrPo3y MOMHOIO 3anpeta Ha NPoAaXY CBOUX
maLwimH B CLLUA, ANoHCKMe aBTOMOBUIECTPOUTENN COrNacuinch
BBECTW OrpaHMYeHNA Ha 3KCMOPT CBOEW NpoayKuMn B AMepuKy, a
npaBUTeNbCTBO ANOHMMW 0CNabynno OrpaHNYeHns Ha UMMNOPT aMe-
PVYKaHCKNX TOBapoB.

MoHWMaHWe OrPOMHOI0 3HaYEHNA MEXAYHAPOAHOW TOpProB-
NV ANS YCNELWHOro pa3BuTUA U BbICOKO BEPOSTHOCTM KOH(IUK-
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TOB B 3TOIi Chepe, a Takxke 60/1€3HEHHbIE paHbl OT “TOProBbIX BOWH”
3aCTaBWUAN MHOTME CTPaHbl B XX B. NPUCTYNUTb K MOUCKY HOBbIX
MeTOZ0B OpraHu3aLny MMpPOBOro PbIHKA.

2.2. 'HCTpyMeHTbl rOCy4apCTBEHHOTO BO3AENCTBUSA U™
BHELLIHE3KOHOMUYECKYIO AeATEeNbHOCTb

OfHUM M3 BaXKHEMLLUMX MHCTPYMEHTOB FOCYAapCTBEHHOIO
BO3/eMCTBMA Ha BHELLUHEIKOHOMUYECKYIO 1eATe/IbHOCTb ABAETCA
TapugHoe perynuposaHue akcnopta 1 umnoprta. OHO OCyLLecT-
B/IAETCSA MyTeM YCTAHOB/IEHUA TAMOXKEHHbIX MOLLJINH.

TamoykeHHas nowwmHa (Tapud) - naarta B Nosb3y rocyaapcT-
BEHHOI Ka3Hbl, B3MaeMasi Py NepeceyeHnn rpaHunLbl C BRagenbLa
TOBapa MHOCTPAHHOro NMPOM3BOACTBA, BBO3MMOrO B CTpaHy Ans
MPOAaXMN.

YNnaTus NOLINHY, BajeneL ToBapa BbIHY>X/eH MOBbICUTb
Ha Hero LeHy ¢ Tem,uTobbl 136exaTb YObITKOB Y NOAYUYUTL NpU-
6binb. B pesynsTaTe MHOCTPaHHbIA TOBap CTaHOBUTCA JOPOXKE U
TepseT YacTb TOro OTHOCMTE/ILHOTO MPEBOCXOLCTBA, KOTOPOe obec-
neymBaeT eMy KOHKYPEHTOCMOCOOHOCTb.

MHorga noLwuinHa MoXeT 6bITb TaKOM BbICOKOM, YTO NnLIaeT
MHOCTPaHHbIe TOBapbl LLAHCOB Ha YCMeLlHYo npogaxy. Tak, ne-
Tom 1992 r. MuHuctepctso Toprosnn CLLUA ycTaHOBWIO Ha BBO-
3nmoe u3 Poccuun u gpyrux ctpaH CHI™ ypaHoBOe Cbipbe TaMOXKeH-
Hyl0 nownuHy 115,82 %. MNMpuunHa - cTpemneHue 3anTnTs He-
KOHKYPEHTOCMOCO6HOE MPOM3BOACTBO YPaHOBOI0 Cbipbsi aMepUKaH-
CKUMU prpMamu.

B camom 06LeM BuAe TaMOXXeHHas NOLUAMHA NO CBOEMY 3KO-
HOMUWYECKOMY COLEPXKAHWNIO ABMISETCH KOCBEHHLIM HA/IOMOM C UM-
MOPTHOTO TOBapa W OMIa4uMBaeTCA MoKynaTenem, T. e. UMNOpTe-
poM. B 3TOM NposBNsSieTCs 4BOMCTBEHHbIV XapaKTep TaMOXEHHO
NOSIMTUKMN: NOLU/INHA BCErAa BbIMOMHAET (PUCKaNbHYHO U OfHOBpE-
MEHHO TaMOXeHHY (DYHKLMIO 3KOHOMUYECKOro 060cobneHns
BHYTPEHHEr0 PbIHKA OT BHELLHEr0 NyTeM CHUKEHWS LLeHOBOW KOH-
KYPEHTOCMOCOOHOCTY MMMOPTHOr0 TOBAapa Ha BEMIMYMHY, YNCIIEH-
HO PaBHYO TaMOXXeHHOMY Tapudy.
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CnpaBoYHbI1 MaTepuan

K 19% r. ¥Y36eKncTaH 3aKk/104una LOroBopbl 0 NpefocTas-
NIEHNN pexxmma HanbobLlero 61aronpUATCTBOBaHUS B TOProB/e
CO cregylowmmu rocyfapcresamu: AscTpus, benbrus, Benvko6-
putaHuA, BeHrpus, BoeTHam, MepmaHus, Mpeuus, aHua, NH-
ans, Upnangua, Wcnanusa, Ntanns, Kutaid, Kopes, JlatBus,
Jlntea, /Ttokcembypr, HugepnaHgbl, MakuctaH, Monbla, Mop-
Tyranug, PymbiHng, Cnosakus, CLUA, Typuus, ®uHAsHAUA,
dpaHums, Yexus, LLsenuapus, LLBeunsi, SCToOHUA, ANOHUSA.

Kpome Toro, Pecny6nnka Y36eKuctaH NMeeT peXxnm cBo-
604HOW (6ecnoLNIMHHO) TOProBAU CO CNeayrLWMMK rocyaap-
ctBamu: Pecnybnvka Benapycb, Pecny6nunka [Mpysus, Pecny6-
nuka KasaxctaH, Kbiprbisckas Pecny6nvka, Pecny6nvka Mon-
foBa, Poccuiickas degepaumns, TYpKMEHUCTaH, YKpanHa.
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TamOXXeHHbIM Tapug MMeeT CBOK CTPYKTYPY Kak no cTpa-
HaMm, TakK 1 No ToBapam. PaccMOTpWM CHauana CTPyKTypy Tapudga
no cTpaHam. Kak npasusio, B CTpaHe yCTaHaB/NBAETCSH KaK MUHU-
MyM [1Ba TAMOXEHHBIX Tapuda. OfWH - reHepasibHbIiA (06LWKid) ans
No60oI CTpaHbl, C KOTOPOI HET COrnalleHns 0 pexunme Hanbonb-
Lero 61aronpusaTCTBOBaHNSA; BTOPOI - ANA CTpaHbl, C KOTOPOW
[OroBOpP 0O pexuMe Hanbonbluero 61aronpUATCTBOBAHUA 3aK/H0-
yeH. BO3MOXHO Take 1 yCTaHOB/IEHNEe 0COObIX TapUoB Ans pas-
BMBAIOLLMXCA CTPaH.

PaccMoTpum Teneps (hopMUpoBaHme CTPYKTYPbl TAaMOXEHHOIO
Tapuda no Tosapam. CyLLeCTBYIOT pa3finyHble HaLUOHa/bHbIE U
MeXJyHapoHble CUCTeMbl TAMOXEHHON Knaccudukalmm Tosap-
HbIX No3unumii. Hambonee pacnpocTpaHeHa MapMOHM3MPOBaHHas
CMCTeMa ONMCcaHns 1 KOAMPOBaHWA TOBApOB, KOTopas bblna pas-
paboTaHa COBETOM NO TaMOXXEHHOMY COTPYAHMYeCTBY (r. Bptoc-
cefb, benbrug).

FapMOHM3MpPOBaHHasA CMCTEMa OMMUCaHWS U KOAUPOBaHUA
TOBapOB MOCTPOEHa Ha MPUHLMMNE LM(PPOBOro AeCATUYHONO LLUEeC-
TU3HayHoro koga. Hanpumep, kog 210431 o3Hayaet: 21 - ToBap-
Haa rpynna, 04 - ToBapHasa nosuuua, 31 - cybnosuuyus. Takas
MOAM(UKALMSA NO3BONSET CO3MAThb 4NHYHO KOMMbIOTEPU30BaHHYIO
cUCTeMy A1 BCEro TaMOXEHHOI 0 4e/I0NPOM3BOACTBA B MUPOBOM
macLuTabe.

UT0 KacaeTcs BO3MOXHOI0 YPOBHSA MOLLUUH, TO UX OMNpejene-
Hue - camasl CNIoXHas 3aJa4a HalWoHanbHOM TaMOXeHHOI Nonn-
TUKW. Bo-nepBbix, HEOOXOAMMO 3KOHOMUYECKOE 060CHOBaHMWE CTe-
neHy 060C061EHHOCTM KaXK4Oro HalMOHaIbHOr0 TOBapPHOI O PblH-
Ka 0T M1POBOro0. Bo-BTOPbIX, YPOBEHb MOLWLMH - OAWNH M3 OCHOB-
HbIX NapameTpPOB TOProBO-NOMTUYECKOr0 MHCTPYMEHTapUS 1 NO3-
TOMY WX AMHAMMKa JO/HKHa KOPPECNOHAMPOBaTL C TpeboBaHMAMYU
MEeXyHapOoaHbIX 4Or0BOPOB U COrNalleHuii no Toproee. B-Tpe-
TbUX, O4HOBPEMEHHOE YCTaHOBNEHWE Pa3MepOB MOLLUIMH Ha COTHU
HavMeHOBaHMW TOBAPOB C YYETOM [BYX BblLLEYyKa3aHHbIX 06CTOA-
TeNbCTB BHYTPEHHEr O 1 BHELLHEr0 XapakTepa - Ype3BblvaiHo Tpy-
JoeMKas paboTa.
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Heobxo41MO OTMETUTL 1 TaKyH 3aKOHOMEPHOCTb, Kak CKOJ/lb-
3dllas LWKana TaMOXXEHHOro Tapuda. B Held ApKo NposiBUANCH N06-
6rcTCKMe CnocoBHOCTM NPON3BOANTENER. TaMOXEHHbIE NOLUN-
Hbl 06bIYHO YCTaHaBIMBAOTCA BbILLE HA FOTOBYIO NPOAYKLIMIO, MPK-
obpeTaeMyto NOTPeGUTENAMU, YEM Ha MPOMEXYTOYHYIO, MOCTYMato-
LY M3 OAHWX OTpachneli B gpyrue. dta TEHAEHLUMS ABNsSETCA, MNO-
BULUMOMY, CNEeCTBMEM HECMOCOOHOCTM NOTPEOUTENLCKMX TPy
CO3/aTb CU/IbHYIO NO6BUCTCKYIO 0OpraHu3aLuio, NPOTUBOCTOALLYHO
NPOW3BOAUTENSAM, YTO HArNALHO MOATBEPXKAETCA BbICOKMMU Ta-
MOXEHHbIMW NMOLLIMHAMW B NPOMBbILLIEHHO Pa3BUTLIX CTPaHaxX Ha
caxap, roBsifiviHy, TEKCTU/bHbIE u3genud. CUTyaumus MeHseTcs,
Korja noKynaTensaMu NpogyKuuy BbICTYNakT caMu hupmMbl, 061a-
JaloLlme He MeHbLLEen NO6OUCTCKON MOLLBHO, YeM UX MOCTaBLLNKN.
MoaToMy OT peLleHns BONPOCOB O Tapugax Ha UMNOPT Npome-
XKYTOUHOI NPOAYKLMAN MOXHO OXUAATb CMabbiX MPOTEKLMOHUCT-
CKMX pe3sy/bTaTos.

B nocneBOeHHbIV Neprog No Mepe NOCTENEHHOMO CHUKEHUSA
TapuUHbIX othaHNYeHNiA Bce bonee BaXXHOE 3HAYeHMe CTanm npu-
obpeTaTb HeTapuHble orpaHuyeHus. B koHue 40-x - Havane 50-X
rofloB MHOTWe CTPaHbl UCNOJb30BASIN KX B LIENAX COXPaHEHWA CTPO-
roro KOHTPO/IS 3a NnaTexamm no MexayHapoAHbIM cAenkam B rpo-
LIecce BOCCTaHOB/MEHUS MOC/IEBOEHHON 3KOHOMUKN WK BbIXOAa 13
COCTOSHMSA 06LLEelt 3KOHOMUYECKOW oTcTanocTn. HaumHasa ¢ 50-x
rofioB B pe3y/ibTarte MHOrOCTOPOHHWX MepPeroBopoB YAanoch 3Ha-
YNTENIbHO CHU3WUTb YPOBEHb TapUOB, OAHAKO HeTapuhHble Bapbe-
pbl NOYTK He 6blNKN 3aTPOHYTHI. KO BpemeHM 3aBepLueHns K 1967r.
payHia KeHHean Mo CHUXEHUIO TapugOB rNaBHbIM NPensTCTBYEM
Ha NyTV MeXAyHapOoAHOM TOProBAn oKasanncb HeTapugHble H6a-
pbepbl. B 70-e rofibl OHW CTanu elle 60/1ee BHYLUUTENbHBIMU.

CyuectsyeT 0K0/10 50 pa3fiMyHbIX cnocoboB HeTapudHOro
OrpaHuyeHns BHelHed Toproean. COBpeMeHHble rocyfapcTaa
NCMNONb3YHT MHOTME N3 HUX. Hanpumep, CLLIA BBOAAT Bpems OT
BPEMEHW CaHUTapHble CTaHAAPTbl, TPE6OBAHNAM KOTOPbIX HE OT-
BeYaeT apreHT1HCKas rossamHa. Konyméus ncnonb3osana Tak Ha-
3blBaeMoe “TpeboBaHMe CMeLLIMBaHMA™, 3aCTaBNsAs UMMNOPTEPOB
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CTa/In 3a KaXayto TOHHY BBO3VMMOI NpoAyKuun npuobpeTtaTb on-
pefieneHHOe Konm4yecTso 6onee JOPOroin Konymouinckoin ctann. K
JPYrUM HeTapuHbIM 6apbepaM OTHOCATCA: FOCYAapCTBEHHasA MO-
HOMO/NS HAa BHELLIHIOK TOProB/to, 06ecrneyeHne rocyjapcTBeHHO-
ro noTpe6sieHNs TO/IbKO TOBapaMmn O0TeUEeCTBEHHOIO NPOMN3BOACT-
Ba, aAMUHUCTPATMBHO-6HOPOKPATNYECKME NPOBO/IOYKM, C/OXKHbIA
Ba/IlOTHbIV KOHTPO/b U T.M. HekoTopble 13 3TX 6apbepoB MOXHO
OTHECTW K 3aKOHHbIM PErynupyrowmuM QyHKLMAM rocyaapcrsa,
Jpyrue - HaleneHbl Ha SIBHYIO AVCKPYMUHALMIO BHELLIHE TOProB-
.

3 Bcex BUAOB HeTapuHbIX 6apbepoB HanbonbLLEee pacnpo-
CTpaHeHWe MoAYUUIN MMOPTHBIE KBOTbI, UIN KO/IMYECTBEHHOE OF-
paHu4yeHne 06bemMa MHOCTPaHHOW MPOAYKLUN, eXXeroHo paspe-
LUEHHOW K BBO3Y B CTpaHy. 'OCyfapCTBO BbiAaeT OrpaHMYeHHoe
KOMIMYECTBO NNLLEH3WIA, paspeLuatoLLmX BBO3, 1 3anpeLlaet Henm-
LIeH3POBaHHbIN uMnopT. Ecnu 06beM NNLEH3MPOBAHHOIO UM-
nopTa MeHbLLE, YeM CNPOC Ha BHYTPEHHEM PbIHKE, TO KBOTA He
TO/IbKO YMeHbLUIaeT 06beM MMNOPTA, HO U NPUBOAUT K MpeBbILLe-
HUIO BHYTPEHHWX LieH HaZ MUPOBbLIMU, NO KOTOPbIM 061agaTenm
NMLEH3NIA 3aKynaroT TOBapbl 3a rpaHuLeid. B aTom cMbicne nm-
MOPTHbIE KBOTbI @HA/TIONMYHbI TAPUQHBLIM OrpaHNYEHNSM.

"ocyapcTBO MOXKET MPEANOYeCTb MMMOPTHbIE KBOThI Tapud-
HbIM OFpaHUYEHUAM MO HECKO/TbKUM MpuynHaM. Bo-nepsbIx, Ta-
Kas nofMTUKa rapaHTUpyeT OT AanbHeMLero yBennyeHuns atpart
Ha MMOPT, BOM CNyyae MHOCTPaHHas KOHKYPEHL S CTaHOBUTCA
Bce 60ee XecTKol. B Hayane BTOpOIi MMPOBOIT BOWHbLI MHOrMe
CTPaHbl CTONKHY/NCH C YXYALIEHUEM CBOMX KOHKYPEHTHBIX NO3u-
UMiA Npy CyLLECTBOBaBLUEM O(hMLMATIbHOM Ba/TIOTHOM Kypce. 3T0
3aCTaBWJI0 UX MPUHATb CTPOTNE Mepbl B OTHOLLEHWUW BblpaBHUBA-
HWS MNaTeXHOro 6anaHca. 34ecb KBOTa CTaHOBMTCS FrapaHTOM TOro,
4yTO 06BEM MMMOPTA CTPOro (hMKCUpoBaH. Ecnn Bo3pocLuas KOoH-
KYPEHTOCMOCOBHOCTb MMMOPTHLIX TOBAPOB MPUBEAET K CHIDKEHWIO
X LieH, TO 3TO INLLb YCKOPUT COKpALLEHNE UMMOPTHbIX MAaTEXeN.
Tapud >xe, HaNpOTUB, B C/lyYae CHMKEHNS LieH MOXKET NMPUBECTYU K
yBeNMUYeHNo 06beMa MMMNOPTa 1 ero obLLeli CTOMMOCTU MpK YCno-
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BUW, YTO BHYTPEHHWA CNPOC Ha MMNOPTUPYeMble TOBapbl 31acTu-
yeH. TakmMm 06pa3oM, BBeAeHNe Tapuda YCNoXHAET NpoLecc pery-
NMPOBaHMA NNaTeXXHoro 6anaHca.

KBOTbI CTaHOBATCA NpPeLnoYTUTE/IbHEE 1 B TOM MJ1aHe, YTo
NpesoCcTaBNAOT NPaBUTENLCTBY 60/bLLIYIO FTMOKOCTb U BNAacTb Npu
OCYLLECTBNEHUN IKOHOMWUYECKOW MONUTUKM, TOTAa Kak NoBblLLe-
HWe CTaBOK Tapudia pernameHTUpPYyeTCcs MeXayHapo4HbIMU TOPro-
BbIMM COTaLLEHMAMMW. ECnn KOHKYpUpPYIOLLME C MMNOPTOM OTpac-
Nn TPebyHOT BbICOKOTO YPOBHSA 3alUMThI, TO MPaBUTENLCTBO, 3a UC-
K/OYEHMEM OTAE/bHbIX ClyYaeB, He MOXET CaMOCTOATE/IbHO MO-
BbICUTb Tapud. MNpoLe okasbiBaeTca ycTaHOBUTL 6onee CTporue
MMMOPTHbIE KBOThI. TOCYJapCTBEHHbIE BNACTU BO MHOMMX CTPaHax
MUpa CYMTAIOT TAKXKE, YTO KBOTbI 06/1ErYaroT UM OCYLLEeCTBIEHNE
perynmpytoLleii PyHKUUM 1 B OTHOLLEHMUN OTEYECTBEHHBIX (UPM.

MmnopTHas kBOTa Hanbonee npuBnekaTenbHa B YCI0BUAX
CBOOOAHON KOHKYPEHLMK, KOTOPast CTaBUT ee Ha OfHY AOCKY C paB-
HOLEeHHbIM Taputhom. OfHaKo Npu co6MI0AEHUN XOTS Obl 04HOIO
13 HUKEeCNeyoLWmMX YCN0oBUIA OHa CTAHOBMTCA OnNacHow: 1) ecnu
KBOTa MPOBOLMPYET MOHOMOJIbHYIO BMACTb; 2) €CN UMNOPTHbIE
NMLEH3MN pa3MeLLatoTcs Hea(heKTUBHO. PaccMoTpuM 06a aTux
cnyyas.

MmnopTHas KBOTa 06X0AUTCA HaLMKU JOPOXeE, YeM 3KBMBa-
NEeHTHbIA Tapud), eciv oHa CTaHOBMTCA NPUYMHON MOHOMONM3a-
LMKN BHYTPEHHETO PblHKa. A 3T0 AEACTBUTENbHO MOXET NPOU30IA-
™. JoMMHMpYIOLLas rpma B OTEYECTBEHHOM NMPOMBbILLIEHHOCTH
(Hanpumep, “LLIBMHH" BaMepKaHCKOM BENOCUMEAOCTPOEHNI) He
MOXeT 06pecT MOHOMNOJIbHYIO BNAaCTb OT BBEAEHUSA He3anpeLLato-
Lero Tapuda, NOCKosbKy el MPOTUBOCTOUT 371aCTUUHOE KOHKYPU-
pytoLLee npeanoXKeHue no LeHe, paBHoO MUPOBOMY YPOBHIO MIIHOC
Tapud. OLHaKO B YCNOBUAX KBOTUPOBaHUA MMMOPTa OTEYECTBEH-
Has (hupma He onacaeTcs B3BUHUMBAHMA LieH, MOCKO/bKY YBEPEHa,
4TO 06BEM NOCTABOK KOHKYPUPYHOLLLETO 3apy6eXXHOro NpoayKTa He
NPeBbLICUT pa3Mep KBOTbI. B pe3ynbTate - KBOTa 3T0O MOC/EAHSAS
BO3MOXXHOCTb JOMUHUPYHOLLEN 0TEHECTBEHHOM (hupMme Npu Heanac-
TUYHOCTW KPMBOIA cnpoca NonyvaTb MOHOMO/bHbIE NPUObLIN N3-
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3a YCTaHOB/MIEHWNA BbICOKMX LieH. Taknum 06pa3om, NpoBoLUpYO-
LA MOHOMONbHYIO CUTYaLMI0 KBOTa NPUBOAUT K YCTaHOB/IEHWNIO
Ha BHYTPEHHEM pPbIHKE eLle 60/ee BbICOKON LieHbl, K CHUXEHWIO
BbIMYyCKa NPOAYKLUMN U MPUHOCUT 6ONbLLINIA HaLMOHa/IbHLIR YLLepO,
yem Tapud.

Bozgeiic TBME MMMNOPTHBIX KBOT Ha HaLMOHaNbHOe 61arococTost-
HWe 3aBUCMT M OT TOro, KakumM 06pasoM Bac TV pacrpefenstoT npasa
Ha MMMOPT. PaccmMoTPyM OCHOBHbIE COCO6bI pacnpeaeneHms NMMopT-
HbIX TULIEH3WIA:

1. AYKLMOH Ha KOHKYPEH THOIA OCHOBE.

2. CucTema AABHbIX NMpeanoyTeHWA.

3. PacnpegeneHune nuUeH3niA No “3saTpaTHOMY MeToay ”

W3 Tpex nepeuncneHHbIX cnocoboB ayKUMOH Ha KOHKYPEHT-
HOI OCHOBE - CaMmblii AeLUeBbIV U CNpaBe MBI, TOr4a Kak Tpe-
TWI1 cnoco6, cKkopee BCEro, Camblii 4OPOroi.

MMMopTHbIE NULEH3UM MOTYT NPOAAaBaThCs rOCYLapCTBOM
NNBO Ha OTKPLITOM ayKLMOHe, TM60 HernacHo. My6anyHbIi ayk-
LMOH NpoTeKaeT crefyrowmMm obpazoM. Kaxable 3 Mecsla rocy-
[lapcTBO 06BABASAET, YTO B TAKOE-TO BPEMS B TAKOM-TO MECTE CO-
CTOMTCS ayKLMOH MO NPOLaKe UMMOPTHbLIX SINLEH3UIA Ha MOKYMKY
onpefeneHHOro KonmMyecTsa Uan BeNOCUNEA0B, UK CTa/IbHOrO
npokaTa, UM Kakoro-nn6o gpyroro ToBapa. Mogo6Hoe coobuue-
HUWe JO/MKHO cobpaTh JOCTATOUHOE KOMNMYECTBO NPETEHAEHTOB, YTO-
Obl TOPrv 0Ka3aNCb KOHKYPEHTHLIMU. DTO 0CO6EHHO BaXKHO, €C/N
MOLLIEHHUYECTBO 34€eCb NPecnefyeTca 3aKoHOM. Ha ayKLMOoHe [J0/K-
Ha YCTaHOBUTLCA TakKas LieHa Ha MMNOPTHbIE INLEH3UN, KOTOpast
NpUBAN3NUTENBHO paBHANACH Obl pa3HULLE MEXAY LieHOW nmnopTe-
pa 1 caMOli BbICOKOW BHYTPEHHEN LIeHOI, N0 KOTOPOW MOXET BbITh
npojaH MMNOPTHbI ToBap”

Heckonbko 60osbliee pacnpocTpaHeHue UMeeT Apyroii Bapu-
aHT ayKLMOHa Ha KOHKYPEHTHOI O0CHOBe. BYycnoBuax Koppymnu-
POBaHHOCTM FOCYAApPCTBEHHbIX BAACTEN NpU pacnpesefieHnn um-
MOPTHbIX JINLLEH3NI MOXET MPOLBeTaTb NOAMNONbHbIA 613Hec. B
3TOM cnyyae o6nagarenamu Takux nulll&3wnin ctaHOBATCS Te, KTO
[AcT 3a HAX HanbonbLUYHo B3ATKY. MM0L06HbI BapuaHT BreveT 3a
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CO60M 06LLeCTBEHHbIE U3LEPXKKN. TPUHABLIAA NOCTOSHHbIA Xa-
pakTep OTKPOBEHHAsA KOppPYMLmMsa Takoro poga MOXeT UMETb Ciej-
CTBMEM NPeBPALLEHE TAMAHT/IMBbIX CNYXKALLMX IKOHOMUYECKUX Be-
[JOMCTB B KOPPYMMMPOBaHHbIX 610poKpaToB. KpoMe Toro, paso-
6nayeHune nepes NULLOM 0BLLECTBEHHOINO MHEHUSA NOLOGHOW Kop-
PYNLUN YCUNMBAET COLMANTbHYHO HAaMPSXKeHHOCTb, MOCKO/IbKY CBU-
[eTeNnbCTBYET O 3/10yNoTpebeHN BNacTbio B rOCYAapCTBEHHOM
annapare.

MMMopTHbIe fnieH3Mn MOTYT ObITb pa3MeLleHbl U Ha OCHOBE
CUCTEMbI SIBHbIX MPeANoYTeHNIA, KOFAa rocyapcTBo 3akpennset
VX 3a onpeaeneHHbIMK hupmamu 6e3 Kakoii-nm6o npeasapuTesb-
HOW 60pbObI, 3aBOK MIN NeperoBopoB. Yalle BCEro UMMNOPTHbIE
NULEH3UW NPEeLOCTaBNATCA Hanbonee aBTOPUTETHLIM (hUpMam,
npryem B 06bEME, COOTBETCTBYIOLLIEM WX LO/E B CYMMapHOW Benu-
YMHe MMMOPTA HaKaHyHe BBefeHUs KBOT. IMEHHO Tak1M 06pa3om
ameprKaHCKOoe NpaBMTeNbCTBO PacrnopsiXanocb HePTAHbIMU UM-
MOPTHLIMK KBOTamMn B nepuog ¢ 1959 no 1973 rr. J/InueHsum Ha
MMMNOPT, NPUHOCKBLLIME EXKErOAHO (B Pe3y/ibTare MoBbILLEHNS BHYT-
PEHHMX LieH) N0 HECKOMIbKY MUNNVAPLOB A0/11apoB, CBOOGOAHO U
6e3B03Me3[1HO pacnpesensnnch Mexay HeTAHbIMW KOMNaHUAMU
Ha OCHOBE MX 011 B HE(hTAHOM MMnopTe o 1959 r.

MocnefHWA 13 NepeyncrieHHbIX CrnocoboB 3akoyaeTca B
pacnpefeneHny UMNOPTHLIX INLEH3UIA MO “3aTpaTHOMY MeToay”.
B faHHOM cnyyae rocyAapcTBo 3aCTaBAET NPETEHAEHTOB KOHKY-
pupoBaThb Ha HeLeHOBOR ocHoBe. OfHUM U3 06LLENPUHATLIX, HO B
TO )Xe BpeMs BECTONKOBbIX BAPMAHTOB 3TOW MOMUTUKN SBNSETCS
npesfoCTaBeHNE MNLEH3UIA MO NPUHLMAY “paHbLue NPULLEN - paHb-
LLe nonyynn”. Jro 3acTaBseT cCoMcKaTeneil TpaTuTb AparoLeHHoe
BPeMsa Ha NpocTanBaHune B oYepeadax, OTpbIBas ero oT NPou3BoaM-
Te/IbHOro TpyAa. Apyrum pacnpocTpaHeHHbIM Crocobom pacnpe-
JeneHns NMLEH3NIA Ha UMMNOPT NPOMbILLEHHOTO ChlPbA ABNAETCA
Bblfaya UX TeM (pupMam, KOTOpble MMeloT 60/bLUee KOMYECTBO
MPOM3BOACTBEHHBLIX MOLLHOCTEN. JTO TakxKe NMPUBOAMUT K MoTepe
pecypcoB B pesynbTarte 136bITOHHOI0 MHBECTUPOBAHNS B HEUCMO/Ib-
3yemoe 060py0BaHune, C HafeX o Ha nonyveHue 60MbLIOr0 Ko-
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NYecTBa MLEeH3NIA. JTtobas nogo6Has npoLeaypa, TPedyoLas ot
NPeTeHAEHTOB AEMOHCTPaL MM 060CHOBAaHHOCTU CBOMX MPETEH3WA,
NpUBOAUT K pa3ba3apuBaHUIO BPEMEHU W IEHEr Ha YCTaHOBEHME
KOHTaKTOB C roCyAapCTBEHHbLIMY OTBETCTBEHHbLIMM NINLAMU, a TaKKe
Ha onnary TpyAa LOMOHUTENIbHBIX TOCYLAPCTBEHHbIX CYXKaLLKX,
3aHATbIX pacrnpegeneHmem UMMOPTHBLIX NULEH3UIA.

K HeTapu(HbIM MeTofaM perynnmpoBaHns BHELLHEIKOHOMMU-
YECKWX CBA3EM OTHOCAT ¥ NOIMTUKY cy6cuamMpoBaHus sKcrnopTa.

Cyb6cuampoBaHue akcnopTa MAET Bpaspes ¢ MeXayHapoaHb-
MUK cornawieHuamu. OQHO 13 NonoxeHuin FATT, oxBaTbiBatoLLee
MoYTU BCe CTPaHbl MMUPA, OLLEHMNBAET 3KCMOPTHbIE CYOCMANMN KaK
“HeYeCTHYIO KOHKYPEHLMIO” 1 pa3peLLaeT MMNOPTUPYIOLLMM CTpa-
Ham MPYHUMaTb OTBETHbIE Mepbl MyTeM B3MMaHWS NPOTEKLNOHNCT-
CKMX “KOMMEHCALMOHHbIX MOLW/MH" . CyLLeCcTBYeT MHOXECTBO CMNOo-
c060B rocyfapCTBEHHOr0 Cy6CMAMPOBaHMA 3KcnopTa B 06xos Tpe-
6oBaHunii FATT. Tak, rocyaapcTBO MOXET UCMOb30BaTb CPeACTBa
Ha/ioronaTtenbLUNKOB 415 NPefOCTaBNEHUSA HU3KOMPOLEHTHbIX
3aliMOB CaMMM 3KCNopTepam WM MX UHOCTPaHHbIM K/WEHTaM.
MpUMepPOM CRYXUT aMepUKaHCKMIA SKCNOPTHO-MMMOPTHBINA 6aHK,
nnn SKcMMbaHK, OCHOBaHHbIA B 30-X rogax HalLIero Beka M CKOM-
MPOMETUPOBAaBLLNIA cebs TeM, YTO MPeLOCTaBNsAN AELLEBLIA KPeauT
aMepPUKaHCKMM 3KCMopTepam U MX MHOCTPaHHbIM MOKYynaTensam,
HO HW pasy - aMepUKaHCKUM MMMopTepam 1 UX MHOCTPaHHbLIM Mo-
CTaBLLMKaM. ["ocyjapCTBO OCYLLECTBIAET TakXKe HernocpeCTBEHHbIe
3aTpatbl N0 CTUMYIMPOBaHUIO CObITA IKCMOPTHOM NPOAYKLMK 32
pPy6exXoM, OpraHn130BbIBas peknamy v NpefocTasisag AeLUeBYyO UH-
(hopMaLMIo O KOHLHOHKTYPE 3KCMOPTHOIO pbiHKa. Hanorosas cuc-
TeMa Takxxe npegycmatpuBaeT npefocTaBieHne pupMam fibroT B
3aBUCMMOCTM OT 06beMa MPOM3BOAMMbBIX Ha 3KCMOPT TOBApOB U
YCIyT.

BonblUMHCTBO cybemanii SkcMMbaHKa HanpaBnsaInch B pac-
MOPSKEHNE CEMU KPYMHbIX aMEePUKaHCKMX KOMMaHWi U X 3apy-
6EXHbIX KNMEHTOB. B 0CO6EHHOCTM 3TO Kacanocb KoMnaHuy “bo-
WHI”, YbM 3apybeXXHble 3aKasbl 06ecnevnBannch feLleBbiM Kpean-
TOM JKcmMmbaHKa. HanboiblwnMm B NPOLEHTHOM BbIP&XKEHUM Cy6-
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CnpaBoYHbI MaTepuan
BnaroTBopuTeNbHbIN 6a3ap NeHULbI

B cepeagunHe 80-x rogoB BenvkobpuTaHus, ®PpaHums u
CLUA, KaK v fpyrvie aKcnopTepbl MLLIEHWLbI, UCMbITbIBAIN TPYS-
HOCTM B ee peasim3auuy Ha BHELLHMX PbIHKaX - faXke MO HU3KUM
LeHam, cy6CcrMaMpoBaHHbIM 3a CYET Hanoronnartenbmykos. CLUA,
HaxofACb TPaANLMOHHO CPeaun NNAEPOB B 3KCMOPTe 3epHa, npea-
IO NPOrpamMmy HOBbIX Cy6CMANIA, YTOObI “nogKpenieHHble”
TakvM 06pa3om MOKynaTenn NoMoran cobbiTb C PyK 3epHO, a He
NOKynain OTHOCUTENIbHO MeHee Cy6CMANPOBAHHYIO MLLEHNLY Y
KaHagbl, ApreHTuHbl nnn ABCTpannn. Ho KOHKypeHLNA oKasa-
NNCb 0YeHb XecTKoi. Ermnet, Amkup n Kutaiickas HapogHas
Pecny65mKa oTKasanncb NoKynatb CybcnimpoBaHHOe aMmepuKaH-
CKOe 3epHO, 3aK/ouMB CAENKN Ha NpuobpeTeHMe elle 6Gonee
cybcnampoBaHHOro 3epHa u3 BennkobputaHnm n ®paHumm. Ny
E3C okasanocb MHOro npob6nem ¢ nouckamm nokynaTeneil Ha
MX 9KCMopT.
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CUAMAMU MOMb3YeTeA CeNbCKOX03AMCTBEHHaA NpoayKums. Bee Be-
Jyline cTpaHbl 06peknu cebs Ha NpoBeAeHNe rocyapCcTBEHHOM
nporpammbl NOLAEPXKNBaHNS (PepMEPCKMX JOXOA0B Yepes rapaH-
TUPOBAHHYO 3aKYMKY Ha CpefCcTBa HanoronnaTesbLukos n3bbl-
TOYHOI CefIbCKOXO03ANCTBEHHOW NPOAYKLMW, a TaKXKe BbIMNaThbl
NnpeMnin 3a HeBO3/eNblBaHWE NOCEBHbIX Naowafein. Ytobbl CHUM-
31Tb BHOKETHbIE 3aTPaThbl HA NPOBELEHME NOMMTUKN NOALEPXKN-
BaHMA (DepMePCKMX JOXO0A0B, CTpaHbl 3anagHoi EBponbl 1 Ce-
BEPHO AMeprKM NPOLAOT 3aBeOMO B YObITOK N3OLITOUHYIO Npo-
AYKUMIO 3a (haHuLy, NHOraa npuberas K 4onoAHUTENbHOMY Cy6-
CUAMPOBaHUIO, Npeaniaras ToBap Mo CHYXKEHHbIM LieHaM B CTpaHbl
CHTI, ons KOTOpbIX LeHbl MUPOBOIO PbIHKA CULLKOM BbICOKM.

Cnegfytolllee HanpaBneHue rocyfapcTBeHHOW TOproBoit no-
NTUKMN - AEMIMUHT - O4EHb CXOXE C NONUTUKOIA Cy6CMaMpoBaHus
akcnopTa. 1 cHoBa Mbl UMeeM AeN10 C HECTaHAPTHOM cUTyaLnel
1 napafoKcasbHbIMU pe3ynbTaTaMu.

JemMnuHr - 3TO MeXAYHapoAHas AUCKPUMUHALMA B LieHaX, Npu
KOTOPOW 3KcnopTupytoLlas gupma NpogaeT CBO TOBap Ha KaKoM-
M60 0HOM 3apy6eXXHOM PbIHKE AeLleBsie, YeM Ha Apyrom (06bI4HO
0TeYeCTBEHHOM). Pa36oiMHNYbMM LEMMUHIOM Ha3bIBAETCS BPEMEH-
HOe YCTaHOB/IEHUE H3KMX LIEH, HanpaB/1eHHOEe Ha BbITECHEHME KOH-
KypeHTa C JaHHOr0 PbIHKa 1 BOCCTAHOBNEHWE YPOBHA LiEH NO A0-
CTVXEHUW Lienn. MOoCTOAHHBIA AeMMNUHT B COOTBETCTBUM CO CBOUM
Ha3BaHWeM MPOJO/MKaeTCs HeorpaHUYeHHOe BPEMS.

K geMnuHry ocobeHHo 4acTo NpuberatoT B Nepuobl Mexay-
HapOoAHbIX SKOHOMUYECKNX NOTPACeHUi. B HecrnokoliHble 20-e 1
30-e rofbl B AeMNUHIe YacTo 06BUHANK (M, CKOpee BCero, Hebes-
OCHOBATe/IbHO) MEeXJyHapoAHYHO TOProB/t NPOAYKTaMu Kak 06-
pabaTbiBatoLLei, Tak U foblibatowwein otpacneid. B 70-x rogax gem-
MWHI CHOBa CTaN NpPesMeToM 06LLLEeCTBEHHOr0 BHMMaHuA. B Hava-
ne 80-X COCTaBHOI YacTbH aMEPUKAHCKON KaMMnaHWKM 3a CMsrye-
HWe MHOCTPaHHOM KOHKYPEHLUW CTao 06BUHEHNE NPaBUTENbCT-
Bom CLLA psfa MHOCTpaHHbIX (hMPM B AEMMNUHIOBOM NPOJaXKe UX
NPOAYKUMUN Ha aMepPUKAHCKOM pbliHKe. CamMbIM M3BECTHLIM CTaul
Cny4ain ¢ sNoHCKol upmoii “CoHun” B 1970 r. PaccnegoBaHme
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nokasano, 4to “CoHun” npojasasna Nnpon3BeLeHHbIe B ANOHUN Te-
NeBM30pbl Ha aMepuKaHCKOM pbiHKe 3a 180 fons., Torfa Kak anoH-
CKue noTpebutenn naatuamn 3aTy xe mogens 333 4onn. Y3Has 06
3TOM, ANOHCKME NOTPEOUTENN NPUCOELUHUINUCE K MPOTECTY ame-
PUKaHCKMX Npou3BoauTeneli Tenesn3opos. B 1975 r. MocygapcT-
BeHHOe KaszHaueicTBo CLUA Hauano KpynHeiillee B UICTOPUN aHTK-
[EMMNVHIOBOE pacc/efjoBaHme B OTHOLLEHWW aBTOMOBUBbHBLIX rpM
13 BOCbMY 3apyBexKHbIX CTPpaH, NPoatoLLIMX CBOKO NPOAYKLMI0 Ha
amepuKaHCKOM pbiHKe. CLUA npurposunu, 4to eciim 3t rpmsl
He MOAHMUMYT CBOW LieHbl 40 YPOBHA BHYTPEHHMX, TO HA amepu-
KaHCKWIA UMNOPT aBTOMOGUNEN U3 3TWX CTpaH OyaeT BBEAEH TaMo-
YKEeHHbIA Tapud. BO3MOXHO, 3TO MOCNYXWUNO0 OLHOM U3 NPUYNH
pasmeLleHus pupmammn “CoHn” n “donbkcBareH” CBOEro npouns-
BO/LCTBA, NpeAHa3HayeHHOro 415 aMepPUKaHCKOro pblHKa, Herno-
cpefcTBeHHO Ha TeppuTtopun CLUA (“CoHun” - B CaH-Auero,
“@onbkesareH” - Hblo-CTaHTOHE, [eHcuIbBaHus).

UT0ObI NOHATb, KakKyto Mosb3y WK Bpes MOXeT NPUHECTU
JOEeMIMUHT 1 B KAKOM C/ly4ae NpaBOMepPHbI OTBETHbIE AENCTBUS, Cle-
[yeT cHavana pa3obparscs B TOM, NOYeMy OTAeNbHbIE (DMPMbI MPO-
[aloT 3a rpaHuLy cBoil ToBap No 6onee HN3KON LeHe. Ecnn Ha
BHYTPEHHEM PbIHKE hpMa 06/1aaeT 60/bLLIE MOHOMO/BLHOW Bfac-
TbH0, YEM Ha 3apyOEXHOM, Ny OTeYeCTBEHHbIX MOTpebuTenein Het
anbTepHaTMBbI MPUOBPETEHNIO AaHHOMO TOBapa No 6onee AeLLEBOi
LieHe 3a rpaHuLeld, TO U HU3KMe LieHbl 3KCNOPTMPYEMOro ToBapa
6yayT cnocobCcTBOBAaTL MaKCMMM3ALLMW NPWObIIN AaHHOR QUPMBI.
Mpy obecneyeHUn aTUX YCNOBMIA hripMa MOXeT oborallarbes 3a
CYeT CBOMX MOTpebuTeneli Ha BHYTPEHHEM PbIHKE.

2.3. OC06eHHOCT N BHELL HE3KOHOMMYECKON cTpaTernm
pa3BMBaloLL,encs IKOHOMUKM

Teopunsa yTBEPXAAET, UTO /1060e OrpaHMYeHne CBOOGOAHbLIX
BHELUHE3KOHOMMYECKUX CBA3Eli B BUE MOKPOBUTENLCTBA OTAE/b-
HOWA OTpac/n B KOHEYHOM UTOre SIBMISIETCS Y0BETBOPEHNEM FPYI-
MOBbIX 3KOHOMMWYECKMX MHTEPECOB 3a CYET BCEro obuiecTsa
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[ns HarnagHocTM pacCMOTPMM NPUMEP, KOTOPbIA HECKO/b-
KO CXeMaTW4HO, 3aTO BEPHO OTPAXKAET MPUHLMIM MEXOTPAC/IEBOr0
nepenuBa Kanutana u paboyei cusbl.

JonycTum, YTo B HEKOI HaLMOHa/IbHON SKOHOMUKE CYLLECT-
BYHOT [iB€ OTpacnu: oTpacib A, rae Hopma npubbiayu cocTaBnseT
8%, n otpacnb b ¢ Hopmoi npubbin 16%. Cbpacnb A MeHee peH-
TabenbHa, YeM 0Tpac/b b, NOTOMY YTO Y Hee BbILLIE U3AEPXKKMN MPO-
M3BOLCTBA. Y 3apyOeXXHbIX KOHKYPEHTOB, KOTOPble NPOHMKAIOT CO
CBOMM TOBapOM Ha BHYTPEHHUIA PbIHOK CTPaHbl, U34EPXKN MPo-
M3BOLCTBA HUXKE, YeM Y 0Tpac/n A, 1 COOTBETCTBEHHO HOPMa NpK-
6b1nK 6yaeT, gonyctum, 16%. MoHATHO, UTo 0Tpac/b A, He Bblaep-
XMBaOLLaA MHOCTPAHHOI KOHKYpeHLuK, ByeT oKasblBaTh JaBne-
HWe Ha rocyapcTBO C LieNbio YCTaHOBEHMS NPOTEKLUOHNCTCKONM
3aLnTbI.

PaccmMOTpMM [iBa BO3MOXHbIX BapuaHTa rocyapCTBEHHOrO
BO3eCTBUA Ha 3Ty CUTYyaLMIO.

BapuaHT | - TaMOXXEHHas 3aliuTa OTCYTCTBYET - AeACTBYET
peXxxum abconrTHOM cBOOOAbLI TOProBaun. J1lo60e NHBECTULMOHHOE
peLleHne UCXOANT M3 MPeANoUTEHUS MaKCUMaNbHOW HOPMbI NpK-
6b1n1n. OTpacnb b 6yaeT 6onee npuBekaTenbHa As KanuTanosno-
YKEHWIA. PeMHBECTULIMOHHAA AeATebHOCTb B OTpaciun A bygeT 3a-
MeAnsTbCA, B TO BpeMsi Kak oTpac/b b cTaHeT npuTarmeaTth K cebe
KanuTtabl, UHa4Ye roBops, NPOUCXOANT MEXOTPAC/EBOW Nepenus
Kanurasna.

3T0 M ecTb CTPYKTYpHas NepecTpoiika HaLnoHanbHOM 3KO-
HOMWKMN B U3MEHUBLLUXCS YCOBUAX pPbiHKA. Bcnep 3a nepenvsom
KanuTana 6ygeT NpoMCXOAMTb 1 OTTOK paboyeii cubl 13 oTpacnei
An B. Tak B ycnoBusix cB060AHOI TOProB/v OCYLLECTB/AETCA CBO-
60A4HbIN NepenvB KanuTap v paboyein cubl MeXay 0TpacfsmMu,
4TO M BefeT K 60/ee aheKTMBHOMY MCNOJb30BaHMIO MPOU3BOS-
CTBEHHBIX PecypCcoB.

NOHATHO, YTO ecnK OTpac/b A He CMOXET NepecTPouThLCA, TO
Y Hee 0CTaHeTCA OfWH BbIXOL: NPOCUTb rocyapcTBO BBECTU TaMO-
YKEHHbIE OrpaHNYeHns Ha UMMOPT. ITO yxe OydeT BapuaHT Il -
PEXMM PErynmpyembiX BHELLHEIKOHOMUYECKMX cBsi3eli. Mpu Ta-
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KOM pexkume cB060/a TOPro.B/v HECKONLKO orpaHnyeHa. C nomo-
LLbH0 TAMOXKEHHBIX MOLUIMH, HANOroB, KBOT U APYruX CPeacTB ro-
CYAapCTBEHHOr0 NPOTEKLNOHM3MA LieHa MMMOPTHOro ToBapa 6y-
[eT NCKYCCTBEHHO 3aBblLLeHa. Jro AacT oTpaciu A BO3MOXHOCTb B
CBOIO 0Yepeb 3aBbICUTb LieHbl Ha MPOAYKUMIO. B pesynbTate peH-
TabenbHOCTL ee BO3pPacTeT, CKaXKEM, Ha 8 MYHKTOB, YTO B CyMMe
cocTaBuUT 16%. OamnHakoBas peHTabe/IbHOCTbL O3HaYaeT npekpatLe-
HWe MEeXOTpac/aeBoro nepenunea Kanutana n paboueit cunbl. Mpo-
M30MLET CBOEro pofa KOHCEPBaLUA CNOXMBLLEACA 3KOHOMUYeC-
KOW CTPYKTYpbl. BMecTo TOro 4to6bl AaTh NPOCTOP Pa3BuTUIO 60-
Nnee nepesoBoii oTpaciv b, 06LLECTBO NCKYCCTBEHHO NOAAEPKMBa-
eT OTCTa/lyto oTpac/b A

MpvBefeHHas TEOpeTUYECKas MOAEb BO3AECTBUS TaMOXEH-
HbIX MOLUIVH Ha CTPYKTYpPY NPOM3BOACTBA - eLLLe OJHO CBUAETENb-
CTBO B NMONb3y Nnbepanu3aLm BHELUHEIKOHOMUYECKUX CBS3ENA.
OfiHaKo Ha npaKTuUKe BCe 0O6CTOUT He TakK NPOCTO: HECMOTPS Ha
B3aMMOBbITOHOCTb CBOOOLHOM TOPrOBAM, MOOXKUTENbHbLIA 30)-
(heKT OT IMbepanmn3aLmmn MexxayHapogHoro obMeHa pacnpegenseT-
CA MeXay napTHepamu BO BPeEMEHW HepaBHOMEPHO: CHavaa rnony-
yaeT Takol ahPeKT CUNbHBIN, 3aTeM - C/labbliA. TOT BPEMEHHOM
nar sBNAeTCS pesyNbTaToM CNeAyHLLIMX 06CTOATENLCTB. Y CUMbHOM
3KOHOMWKM CTPYKTYpa, Kak npaBuno, B 60/bLUEi CTeNeHN cooT-
BETCTBYET Tpeb0oBaHUAM MeXAyHapo4HOro pasfeneHus Tpyda, y
cnaboii, eCTeCTBEHHO, - B MeHbLUEl CTeneHn. BoT noyemy cubHas
3KOHOMMKa MOoYTK cpasy MonyyvaeT BbIrofbl OT 0CnabneHns 3awm-
Tbl BHYTPEHHEro pbiHKa. A cnabas Ao/mKHa NPoRTN onpeaeneH-
HbIi MepPNOA NePECTPOIKMN, aKTUBM3ALMM MEXOTPAC/IEBOro nepe-
NviBa KanuTana v paboyeii cusbl, ONTUMU3ALIMI OTPAC/IEBONA, & TaKKe
BOCMPOW3BOACTBEHHOM 1 TEXHONOMMYECKOW CTPYKTYP MHBECTULIWIA,
4TO HEMMHYEMO CONPOBOX/AAETCA 060CTPEHNEM COLMabHBIX MPO-
6nem.

Takoi npouecc NPULLNOCH NEPEXUTb MHOTMM TaK HasblBae-
MbIM “HOBbIM MHAYCTPWanbHbIM cTpaHam” (HWC) - TaliBaHb, Pec-
ny6nuka Kopesi, FoHKoHT, CuHranyp, bpasunusa n gp. OHu cTanu
CWNbHbI 6narofaps pasBUTUIO COBPEMEHHbIX HaMpaB/eHWNIA Hayy-
HO-TEXHUYECKOTr0 Mporpecca, B NepBYyHO 0UYepesb 3/1eKTPOHUKMN.
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CnefoBaTensHO, eCNy pasBuTHe MeXLYHapoLHOR TOProBu
N KOHKYPEHLMUN BbITECHAET MeHee 3(h(heKTUBHBIX HaLMOHA/bHbIX
NPOV3BOAUTENEN KOHKYPUPYHOLLEN C MMMNOPTOM MPOAYKLMN U CHU-
YKaeT 3aHATOCTb, TO 3TO MOXET CTaTb apryMeHTOM B M0/b3Y rocy-
[apCTBEHHOO PerynupoBaHuns NnpoLLeccoB CTPYKTYPHOI MepecTpoii-
Ku. J1to60e ynpasgHeHne MMNOPTHOrO NPOTEKLMOHM3MA LO/MKHO
OCYLLECTBNATLCA NOCTENEHHO. Ecnn (ompMbl B 3aLLMLLEHHBIX TOP-
roBbIMN Gapbepamu O0Tpacnax 3apaHee 6yayT npeaynpexaeHbl 06
UX CHUXXEHUW, TO COKPALLIEHWE KArMUTaNIOB/IOXKEHMWIA N paboymx MecT
He 06s3aTeNIbHO NOB/EYET 3a CO60I pasopeHue. ECTeCTBEHHBbIN
M3HOC OCHOBHOIO KanuTana, 06bl4Hast (HO OAHOCTOPOHHSAS) TEKY-
yecTb pabounx KagpoB caMu coboil MOryT NPUBECTU K COKpaLLe-
HWI0 MPOW3BOACTBA Mepes MNLOM YCUNEHNS MHOCTPAHHON KOHKY-
peHuMKn. JpyruMm cnosamu, NOCTENEHHOCTb MOXET CBECTU Ha HeT
MOYTU BCE CTPYKTYPHbIE U3AEPXKKMN LIEHOI BCEro iNLlb HEKOTOPO-
ro oTAaneHns MOMEHTA NOMTYHeHUS NONOXKUTENIbHOMO 3pdeKTa OT
JeLeBoro nMnopTa.

PaccMOTpyM OCHOBHbIE apryMeHTbI B N0/b3Y 0CO60MA, 0TANY-
HOIA OT Pa3BUTbIX CTPaH, CTPaTery BHELLIHE3KOHOMUYECKON aes-
TeNIbHOCTY B Pa3BMBAIOLLLENCH S3KOHOMUKE.

MpOTEKLMOHUCTCKNE Mepbl MOMOratoT HaLMOHAIbHOR Npo-
MbILLIEHHOCTW BCTaTb Ha HOrW. MpakTyKa NoKasbIBaeT, UTo B Me-
Hee pa3BMTbIX CTPaHax BpeMeHHOe BBeAgHME NPOTEKLMOHNCTCKMX
Mep ABMIAETCA OMNpaBfaHHbIM, NMOCKO/IbKY OHW CLEPXMUBAIOT UM-
NOPT COBPEMEHHOI NPOMbILLIEHHOW NPOAYKUMU B TEYEHMe TOro
BPEMEHW, MOKa HapoXAatoLLasaca cO6CTBEHHas UHAYCTPUA Habu-
paeTcsa onbiTa U U3LEPXKM NPOM3BOLCTBA CHMXKAOTCS [0 YPOBHS,
MO3BO/AOLLEN0 NPOTUBOCTOATL KOHKYPEHLIMN UMMOPTHOM NPOAyK-
Lnn 6e3 TapudHbIX NOZNC oK.

MHaycTpranmnsaums MoXXeT HECTU € CO60I LOMONHUTE/bHbIE
3KOHOMMWYECKHME U coumanbHble bara: 00LMIA pOCT TEXHUYECKUX
3HaHWIA 1 NPOogeCCUOHabHOTO MacTepCTBa, BbIXOAALLMIA 3a Mpe-
[lenbl OTAENbHbIX (MPM, HOBbI 06pa3 MbILLIEHWS, B 60/bLLE Mepe
OPVEHTUPOBAHHbIN Ha 3KOHOMUYECKMIA POCT U HALMOHA/IbHYHO Fop-
JOCTb.

+ PbIHOK N OTKPbITAA 3KOHOMUWKA «
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ChepxuBaHvie KOHKYpPeHUUN nMnopTa 13 6onee pasBUTbIX
CTpaH CO BpemMeHeM NpuBefET K CHUXEHUIO HaLUWNOHaNbHbIX 13-
Lep>XeK nponsBoacTea. [JaHHbI B4 NPOTEKLMOHU3MA B JONTOC-
POYHOM M/1aHe BbIrOJeH He TO/IbKO CTpaHe, HO Y BCEMY MUPOBOMY
X039iCTBY. Kpome TOro, B ero 3awMTy BbICKa3bIBaeTCs U TO CO06-
paXkeHue, YTO OH HOCUT fILLb BPEMEHHbI XapakTep.

[0Bo/ B N0Nb3y HEO6XOAMMOCTM 3aLMTbl MONOABIX OTpac-
neil UMeeT XOXAeHWe No KpainHel mMepe co BpeMeHn onybmMkoBa-
Husa AnekcaHgpom MamunsToHOM B 1791 r. “Jloknafa o cocTos-
HMW 06pabaTbIBatOLLIEN MPOMBILLINEHHOCTN” . TPOTEKLMOHNCTCKIE
peuenTbl MaMuibTOHa UcNonb3oBana AMepuKa, 0CO6eHHO nocne
rPaXXAaHCKOM BOMHbI, B NEPUO YCTAHOBNEHWUS BbICOKMX TaMOXKEH-
HbIX 6apbePOB, OrPaXXAaBLUMX HALMOHANBbHYHO TEKCTU/IBHYIO NpO-
MbILLI/IEHHOCTb, METa/TYPr0 1 Apyrue oTpacnu, NpefocTaBnasd um
BO3MOXXHOCTb YKPEnsaTh KOHKYPEHTHbIE NO3ULMU MO OTHOLLEHNIO
K 6pMTaHCKOMY MMMOPTY. AHaNOrMYHbIM 06pa3oM B Havane X1Xs.
®dpefepuk JINCT MCNOMNb30BaS PeKoMeHaauumn ramunbToHa ANs
3alMThl 3apoXaaBLUeiics HemeL KoM 06pabaTbiBalOLLEN MPOMbILL-
NEeHHOCTU. B nocneBoeHHOW ANoHUM 415 NOAAEPXKKN HaLMOHab-
HOro aBTOMOBUNECTPOEHUSA UCMOMb30BA/IUCH KaK UMMNOPTHBbIE MOLL-
NUHBI, TakK U Apyrue Gopmbl 3aLMThbl, NO3BOSIMBLLME €1 JOCTUYD
BbICOKOI KOHKYPEHTOCMOCOBHOCTUN 1 yNpa3gHUTL 3a HeHao06HOC-
ThblO TOProBble H6apbepsl. B HacTosLee Bpems ANOHWUSA BCe elle
OMyCKaeT TaMOXeHHble “Lunaréaymbl” Ha MyTU KOMMbIOTEPOB (PUP-
Mbl IBM B LensX 3alMTbl CBOEA ObICTPO MYXXatOLLEei# KOMMbHO-
TepHOV NPOMbILLIEHHOCTY.

Heo6X04MMOCTb 3alNTbl MOMIOAbIX OTPAc/eli OCTaHeTCs aK-
Tya/bHOW U BNpefb, MOCKO/bKY Takue 0Tpacnu 6yayT BO3HUKATb
BCerfa. YBe/iMyeHve B MMPOBOM MPOW3BOACTBE U TOProBs/ie 40N
HOBbIX NMPOLYKTOB, N3rOTOB/IAEMbIX NPY NOMOLLM HOBbIX TEXHO/0-
TUiA, ABNSAETCA MMMaHEHTHbIM CBOMCTBOM 3KOHOMMWYECKOr0 pas-
BMTWA, NO3TOMY BCerja 6yfeT CcyLecTsoBath NpobieMa 3auThbl
HOBbIX OTpac/ieil 0TeYeCTBEHHOIO NPOU3BOACTBA, BPEMEHHO YCTY-
MaKoLWmnX Mo KOHKYPEHTHLIM NMO3MLUUAM SPYTUM CTpaHaMm.

AprymeHTbI B N0/b3Y NOLAEPXKKN CTPYKTYPHOR NepecTpoii-
KW, TaKMm 06pa3oM, 3By4aT BnosHe 060CHOBaHHO. Bonpoc B ToM,
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QmaBoYHbIA MSIapsIN

BOMbIUMHCTBO M3 HOBbLIX WHAYCTPUA/IbHLIX CTPaH Havyaan WH-
AycTpuanus3aumnio ¢ NpPoTeKLMoHM3Ma W MOCTENEHHO MNepexoannn K
cBo60AHON Toproene. Ha NPOTAXEHWM 3TOro MyTU OHU WUMENn CMe-
LaHHbIe TOPrOBbIE PEXWMbl, TO €CTb CTUMY/IMPOBAHME 3KCMOPTEpOoB
yepes IKCMOPTHbIe CYyO6CUANMN, LieNeBble KPEeAWTbl, a TakKXKe 0CBOBOX-
[leHne OT Ha/joroB MMMopTa MPOM3BOLACTBEHHOrO 060pyA0BaHUSA W
nonygabpukatos. OfHOBPEMEHHO OHM ycTaHaBnueanu 30-70% Ta-
pU(OB Ha MMNOPT rOTOBbIX MPOMBbILLEHHbLIX TOBAPOB.

MpaBUTeNbCTBA 3TUX CTPaH TakKXKe CUCTeMaTU4YecKu BMeLLnBa-
NINCb B YCKOPEHWEe pasBUTUS Yepes3 LieneBble U CyOCUAMPOBaHHbIE Kpe-
[WTbl M36PaHHBIM 0TPAcNAM, OTHOCUTENBHO HU3KMe MPOLEHTHbIE CTaB-
Kv MO feno3uTam U Mo KpeauTam B Lensx pocta Npubbinei v otTgaum
Ha NPOW3BOAMTENbHbIA KanuTa, 3aWuTy UMMOPTO3aMeLlatoLwmx npo-
M3BOACTB, FOCUMHBECTULMUW B MPUKNaAHblEe WUCCMeA0BaHUA, 0CO6bINA
NPUOPUTET 1 (DUHAHCOBYIO MOALEPXKKY 3KCMOPTOOPUEHTUPOBAHHBLIM
oTpacnaM W NpegnpuaTuaM, pasBUTUe OpraHusauuii mo usyuveHuto
BHELLIHUX PbIHKOB W MPOABWXEHUIO 3KCMOPTHBLIX TOBapoB. Crpartervs
3aBOEBaHWNA 3IKCMOPTHBLIX PbIHKOB MO WM36paHHbLIM TOBapaM coueTa-
Nnacb C BbICOKMMM TeMNaMu HaKOMeHUA KanuTtana U HaBblKOB, C 3(-
(DEKTUBHBLIM pa3MeLLeHNeM PecypcoB ¥ POCTOM MPOW3BOAUTENBHOCTU
TpyAa.

[MepBOHaYaNbHO TeEKYyLMe CpefHue WU3AEPXKM 3KCMOPTHbIX TO-
BapoB OblIM 3HAUYUTENILHO Bbile WX MPOAAXHbIX LEeH Ha MWPOBOM
pbiHKe. OfHako NpubbIAM NPOU3BOAMTENEN Ha 3aliWLLEHHbIX BHYT-
PEHHUX PbIHKaX MOKPbIBaAN MepBOHaYa/IbHble Y6bITKM OT 3KCMOpTa, B
TO Xe BpPeMsi KOHKYPEeHLMA Ha MeXAYHapOofHbIX PbIHKax 3acTasfsna
(OMPMbI  MaKCUMU3NPOBATL IPPEKTUBHOCTL 3KCMOPTOOPUEHTUPOBAH-
HbIX NPOW3BOACTB.

HoBble MHAYCTpUanbHble CTPaHbl MaKCUMalbHO BbiMrpanu oT
3KCMOPTHOW OpWeHTaLumn, BO MHOFOM 6narofaps akTMBHOMY MOMUCKY
MHOCTPaHHbIX TEXHOMOMMIA Yepe3 pas3Hble KaHaibl. Bce aTu cTpaHbl
MMNOPTUPOBaNN TeXHONOTMM ¢ (hOpMe NIMLEH3MNIA, rOTOBOrO NPOW3-
BO/CTBEHHOr0 060pYyf0BaHMA U WHOCTPAHHOW MOArOTOBKW KafpoB.
OTKpbITOCTb MPAMbIM WHOCTPAHHbLIM WHBECTULMAM MO3BO/UIA YCKO-
pWUTb OCBOEHWE TEXHONMOrnii m MoHKOHre, Manaiisun, CuHranype,
WNHLoHe3un 1 TamnaHge. AnoHusa, Kopes u B MeHblUel CTemneHu
TaliBaHb M KuTaii orpaHmumMBany npsiMble UHOCTPaHHbIe WHBECTU-
LMK, HO KOMMEHCWUPOBasN 3TOT HEAOCTATOK MyTeM arpecCUBHOrO Yyc-
BOEHWSA WMHOCTPaHHbIX 3HAHWUI Yepe3 NINLEH3UN 1 [pyrue KaHasbl.
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Kak1MMn MeTofiamMmn 3KOHOMUYECKOI NOAUTUKK 06ecneynBaTth 3Ty
noAfepXKy? MHOrne sKOHOMMUCTbI CUMTAIOT, YTO KOrJa pasBuTue
HOBOIi OTpac/y 0TeYeCTBEHHOI0 NMPOV3BOACTBA AAET AOMOHUTENb-
Hble NpenmMyLLecTBa (HanpumMep, POCT KBaM(MKalLum paboyeit
CW/Ibl U TEXHUYECKOE COBEPLLIEHCTBOBAHME NPOU3BOACTBA B APYTrUX
oTpacnsx), cybcMampoBaHuemM MpousBOACTBA MOXHO JO6UTLCA
6onbLuero. Ecnm ke aTn npemmyLlecTsa NPUHUMAKOT (hopMy CO-
KpaLLeHuns n3gep>kek Npoun3BOLCTBa B AaHHOM 0Tpacau, To Cylle-
CTBYET eLLle 0A4MH crocob JOCTUXEHNA uenn - 6onee ahpheKTuB-
HbI, YeM Tapu® u cybcuanm. NMOoCKObKY 0XKNAAETCS, YTO TEKY-
LLine BbICOKME U3LEPXKKN B OyayLLEM MEPEKPOIOTCA 3HAUUTENbHBIM
UX CHWXKEHWEM, TO O0Tpac/lb MOXET B3ATb KpeauT NOZ 3an0r CBOMX
OyayLwmx npubblneid. Hanpyumep, Halla TeKCTUbHAsA MPOMBbILLIIEH-
HOCTb MOXKET 06ecrneynTb CBOK KOHKYPEHTOCMNOCOOHOCTb Ha paH-
Hel CcTagum NyTeM MOIyYeHNs CCyAbl W BbINaTbl €e U3 NpubbInu,
KOTOpYHO OHa ByAeT noflyyaThb, KOrja TBepA0 BCTAHET Ha HOru. Eciu
€ YaCTHbIA KPeLUTHbIA PbIHOK 3TOrO He MO3BONSET, rocyLapcTBO
CaM0 MOXET MPefOCTaBNTL TaKOM 3aeM HOBbLIM OTPac/sAM, He Npu-
6eras K BBefeHMIO Tapuda.

Ecnu nofaepxka HOBbIX OTpacneit AeliCTBUTENbHO A0/MKHA
HOCUTb BPEMEHHbI XapakTep, TO UCMOMb30BaHME B 3TWX LeNsX
Tapuda MHOrie 3KOHOMUCTbI HE PEKOMEHAYIOT €LLie Mo 0HON Npu-
UMHe: BHECEHHbI B 3aKOHOAATeNbCTBO Tapug He Tak-TO NIerko
ynpasgHuTe. CyLlecTBYeT OMacHOCTb TOro, YTO “MO04as™ oTpacb,
TakK 1 He CTaB peHTabenbHOM, UCNoNb3YeT YacTb NpUbLINK, obecne-
yMBaeMoii Taputom, Ha OKasaHve JaBfieHNs Ha MONMTUYECKME CUTTbI
[N NOCTOSAHHOIO CYLL,eCTBOBAHWNSA 3TOrO, MO CYLLECTBY, He Orpas-
[aBLuero ce6a Tapudga. MNMoTomy-TO peLleHmnst 0 NPeaocTaBneHnn y
OTMeHe cybcnanii perynspHoO nepecmaTprBaroTCca B npoLiecce npu-
HATWUSA HOBOrO FOCYAapCTBEHHOIO OKOMKETa.

MpuMeHNM 3T COOBpaXKeHNA B OTHOLLEHWUW MPOU3BOACTBA
KOMIMbIOTEPOB U KOMMNbIOTEPHBIX YCnyr. CTOUT i KaHaACKOMY U
AMNOHCKOMY NPaBMUTe/IbCTBAM UCMO0/b30BaThb MPOTEKLMOHUCTCKUE
METO/b! 3aLUNThbI CBOEI KOMMNLIOTEPHOW MHAYCTPUM OT KOHKYPEH-
unm MBM wn apyrnx amepukaHckux gpupm? W ecnu ga, T0 Kakum
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06pasom? CoBepLUEHHO 04YEBUAHO, YTO NPENMYLLECTBA Pa3BUTUS
KOMMbIOTEPHOr0 NPON3BOACTBA PACMPOCTPAHSAOTCA faNeKo 3a npe-
[enbl 3TO 0TPac/M 1 UCMOMb3YKOTCA He TONLKO el0. 3TN Npenmy-
LLecTBa, 3aK/IovatoLwmnecs B NepPBYO 0Yepesb B HOBbIX NPOU3BOA-
CTBEHHbIX HaBblKaX, BO3HNKAIOT He TO/IbKO B OTPacnsax, Npons3Bo-
JAWMX KOMMbIOTEPHYIO TEXHUKY, HO U TaM, e 3Ta TEXHMKA UC-
No/b3yeTcs. BbIMrpbIM 1 NOTEPW, CBSA3aHHbIE C MPOBEAEHNEM TOW
WM UHOW 3KOHOMWYECKOW NOMAUTUKN B OTHOLLEHWUW HOBbLIX OT-
pacnei, MoryT 6biTb BblpaXKeHbl KOMYECTBEHHO TO/IbKO NOcne
TLLATENIbHOMO UCCMeJOBaHNSA aflbTePHATUBHBIX (JOPM PasBUTUS 3TUX
oTpacneii B KaHage v finoHuu.

OpHako TapuHas 3aLMTa Ha3BaHHbIX OTpacneli He 06s3a-
TeNbHO OKaXeTcs aPQPEKTUBHOM, CYLLECTBYIOT MEPONPUATIS 3KO-
HOMMWYECKOI NOMMTUKU, NO3BONSIOLLME CKOPEE JOCTUYb XKEeNaemo-
ro aghekTa.

B TaKMx TEXHOMOrMYECKU CIOXHBIX OTPACsX, KaK MPOM3BOA-
CTBO KOMMbIOTEPHON TEXHWUKM, TAe 3HA4YMTEbHAsA YacTb BbIUIPbI-
LLa OT HaY4YHO-TEXHUYECKNX JOCTUXKEHMNI fOCTaeTca NoTpebuTe-
NIAIM, HenocpeacTBeHHOe cybenampoBaHe MMeeT 0CO6eHHO 60/1b-
LUne npenMylLLecTBa nepes TapudHbIM NPOTEKLMOHWM3MOM. Ecn
METOAbI CTUMYNPOBaHNSA MOTYT ObITb PACMPOCTPaHEHbI HE TOMbKO
Ha NPOU3BOACTBO OTEUYECTBEHHBIX KOMMLIOTEPOB, HO 1 HA UCMO/Ib-
30BaHMe KOMMbIOTEPHbIX YCAYT, TO Tapudg) He CMOXET BbIMOMHUTb
(PYHKLMM 3aLLMTbI B OTHOLLIEHUWN UCMO/b30BAHUS KOMMbIOTEPOB.
3Ta 0COBEHHOCTb B3ATA HA BOOPY)XXEHWE ANOHCKUM MUHUCTEPCT-
BOM BHELLIHEl TOProB/v 1 MPOMBbILLIEHHOCTU. OHO, OCYLLECTBAS
3aLMTY AMOHCKO KOMNbIOTEPHOM MPOMBILLIEHHOCTY OT MMMOPT-
HOWM KOHKypeHLun, Bce B 60/bLUE/ CTENEHN UCMNONb3YET CCyabl,
NaTeHTbl, HANOroBbIe ILFOTOW T.M.

Kpome HeoO6X0AMMOCTU OCYLLECTBAIEHNS CTPYKTYPHOI nepe-
CTPOVKM M NOLAEPXKKM PasBUTUSA HOBbIX OTPAC/EiA, CyLLECTBYET eLlie
PS4 NPUYKH, fenatoLimx LenecoobpasHbIM 1CNo/b30BaHWe B MO-
NOAbIX Pa3BMBAIOLLMNXCSA CTPaHaX UHCTPYMEHTOB TapUQPHOro 1 Ha-
NOroBOro perynMpoBaHna umnopta. Mcnonb3osaHve umMu Tapud-
HOM 3aWMTbl KaK NCTOYHMKA AOXOA0B roCcyAapCTBEHHON KasHbl
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MOXET NMPUHECTW NoMb3y W AaXKe oKas3aTbea 60nee 3hNeKTUBHBIM
CPeLCTBOM MO CPaBHEHWUIO C APYTMMUN CPEeLCTBaMM 3KOHOMMYeC-
KO MONUTUKW KaK C TOUYKM 3PEHUS 3TOM CTPaHbl, TaK U B OTHOLLIE-
HWUW BCErO MUPOBOIO XO3ANCTBA.

[.na MONoforo He3aBMCHMOrO rocyjapcTBa C HU3KUM XN3-
HEHHbIM YPOBHEM HACEeIeHMSt OCHOBHOW NPOB/IEMOI MOXET ABUTLCA
Hecnoco6HOCTL NPaBUTE/IbCTBA 06eCneYnTb 06LLECTBEHHbIE MOTPED-
HocTW. Takaa befHas cTpaHa, Kak MaspuTaHus, Nony4vmT 60/1b-
LLUKe coLManbHble MPeMMYLLECTBa, eClIK CYMEeET YBEIMYUTL 06beM
TaKUX YCNyr, Kak KOHTPO/b 38 UHPEKLNOHHbIMU 3260/1eBaHUAMMU,
MefnmopaLms CeflbCKOX035CTBEHHbIX 3eMeflb, Pa3BUTHNE HaYa/IbHOMO
06pa3oBaHuns, YKpenieHue HalMoHansHo 060poHbI. B T0 Xe Bpe-
MS aflMUHUCTPATMBHbIE PECYPCbl 6O/bLLIMHCTBA U3 Pa3BUBaIOLLINX-
CA CTPaH HeLoCTATOYHO BEJIMKW N5 OCYLLECTBIEHUA NOA0OHbIX
MeponpuATUIA (M X UCMONTb30BaHNE KpaliHe He3th(heKTMBHO).

B nofo6HbIX cAyyasx MMNOPTHbIE MOLMHbLI CTAHOBATCS He
CTO/IbKO CNOCOBOM 3aLLMTbl OTEHECTBEHHOIO MPOM3BOACTBA, CKOMb-
KO BXXHEMLUUM UCTOYHMKOM roCyfapCTBEHHbIX 4OX0A0B. Mpy ocT-
PO HEXBATKE FPaMOTHBbIX FPaXAAHCKUX U BOEHHbIX CMEeLnanmcToB
BBefeHue MaBpuTaHueli UMNOPTHOIO Tapuda OKaXXETCA BENNKUM
61arom: KOHTPO/Ib 3a KNHYEBLIMU MOPCKUMW NOpTamu 1 norpa-
HUYHBLIMW MYHKTaMW NPU MOMOLL M HE3HAYMTE/IbHOT O YKCIa TaMo-
YKEHHbIX CyXallMX, 3aHATbIX COOPOM MOLLNH, OKa3blBaeTcs 60-
Nee JieleBbIM CNOCOBOM MONOJTHEHNA JOXOL0B roCyAapCTBEHHOMO
Oro[pKeTa, YeM CBA3aHHOE CO 3HAUUTENbHBIMUW 3aTpaTaMm co3ja-
HWe CreLnanbHOM HaNoroBol cUcTeMbl. APGEKTUBHOCTL NOcnes-
Hel He ByaeT obecreyeHa, NOKa HET BO3MOXHOCTW JOCTOBEPHO
onpesensTb U KOHTPONMPOBATL NPOW3BOACTBO, NOTPebieHne, 10-
X0[bl ¥ CO6CTBEHHOCTb. BO MHOrOM MMEHHO MO 3TOM NpUYMHe OT
1/4 no 3/5 rocyaapCTBeHHOMo 6H04KeTa CTpaH C HU3KUM YPOBHEM
HaLMOHaIbHOr0 10X0a 06ecneyrnBaeTcs 3a CYET TAMOXKEHHbIX MOLL -
NWH. 3Ta 0Ns 3aBUCUMOCTY rocyapCTBEHHbIX JOXOA0B OT TaMO-
YKEHHOW CMCTeMbI MPEBOCXOANT aHaNOMMYHbIA NoKasaTesb AN pas-
BUTbIX CTPaH. W x0T 3KOHOMUYeCKas NOAUTUKA MONOABIX FOCY-
[apCTB Hajlefie MOXeT pacXoAnThCa C U3N0XKEHHON 3aKOHOMep-
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HOCTbHO, (PaKT OCTaeTCsA (hakTOM: B 3TUX CTPaHax Tapudg cnocobeH
06ecneyunTb 60MbLLIME COLMAbHbIE MPEMMYLLIECTBA, YEM aflbTepPHa-
TUBHbIE MEPOMPUATUS 3KOHOMUYECKOI MONUTMKK. Bonee Toro, nc-
No/ib30BaHWe Pa3BMBAIOLLMMICS rocyaapCcTBaMy TAMOXEHHBIX 6a-
PbEPOB MOXET OKa3aTbCs 6,1aroM 1 /15 BCEro MMPOBOIo X03a/CTBa

OueHunBasi BO3MOXHbIe NOCNeACTBUA BBEAEHUS B pa3BuBa-
toLLleiic 3KOHOMUKE HOBbIX TOProBbIX OapbepoB, MPeX/ae Takxke
Heo6X0AUMO yUUTbIBaTb, YTO COKpPALL,EHNe CTOMMOCTN UMMNOPTA,
cKopee BCero, NnoBeyeT 3a C060I TaKoe Xe CoKpallleHMe CToMMOC-
T 3KCnopTa. XO0Ts 3TOT BbIBO/, HE OUYEBMAEH, Ha HETO HaTa/IKMBa-
10T CMeflytoLLmMe PacCy>XaeHus.

B 3KcnopTHOM NPOKU3BOACTBE UCMO/b3YETCA UMNOPTUPYeEMas
npoayKums. Toproeble 6apbepbl, BeAyLMe K POCTY LEH Ha UM-
MOPTHbIE TOBapbl U X OTEYECTBEHHbIE 3aMEHUTENN, NOBLILIAKT
N3AEPXKKN NMPOM3BOACTBA 3KCMOPTHbIX TOBApOB. B kauecTse npu-
Mepa MOXHO NMPUBECTU TEHAEHLUMIO K POCTY LIEH Ha BbIBO3UMbIe
CLUA xvMmnyeckune NpoayKThl B pe3y/ibTaTe BBeAEHNUS KBOT Ha M-
nopt HeTn (B 1959-1973rT.), a TaKXKe poCT LieH Ha aMepuKaH-
CKue aBTOMOOMWAN, 06YCNOBEHHbIV OrpaHUYeHNIMU Ha UMNOPT
ctann. CnegoBaTefibHO, OrpaHUYeHne MMNopTa BefeT K onpeje-
NEHHOMY CHUXKEHWIO LIEHOBOI KOHKYPEHTOCMOCOOHOCTM aMeprKaH-
CKMX TOBAPOB U BbITECHEHUIO UX C MUPOBOIO PbIHKA.

Mpw BBEAEHWUM OFpaHNYeHUIA Ha UMNOPT OCTa/lbHble CTPaHbI
MOTYT MPUHATbL OTBETHbIE Mepbl. MpaBUTeNbCTBA NOBCHOAY UCMbI-
TbIBAIOT [JaB/IEHNE CO CTOPOHbI OTAE/bHbIX OTpac/eld, TPebyoLWmMx
3aWUTbl OT KOHKYPEHL MM CO CTOPOHBI MMnopTa. Ecnn 6b1 Y36e-
KMCTaH BBEN XKECTKME OrpaHMUYeHNs Ha UMMNOPT, MPaBUTENbCTBAM
JpYrux cTpaH cTano 6bl TpyAHee NPOTUBOCTOATb NPOTEKLNOHUCT-
CKUM TpeboBaHMAM, 0COBEHHO B OTHOLLEHUW 3KCMOpTa M3 pec-
ny6nnkn. OTBETHbIE MEPbI NPMBENN Bbl K AanbHElLLEMY COKpaLLe-
HWIO0 3KCMopTa U3 Y36ekncTaHa.

Hanee. CokpallleHne nmnopTa NpuBedeT K paBHOMY Mo CTO-
MMOCTM COKpaLLEHNIO 3KCMOpTa B pe3y/bTaTe AeCTBMS MEXaHN3-
Ma BblpaBHMBaHWA Ba/IIOTHOIO Kypca 34ech creflyeT HEMHOro 0T-
B/IEYLCS OT MEX/YHApPOAHON TOProB/n N 3aTPOHYTh OAUH N3 BaX-
HelLWMX BONPOCOB MEX/AYHapO4HbIX (hMHaHCOB. [10 CMX Mop B Ha-
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LIMX TOProBbIX MOAENSX Mbl HE YTOUYHANN, KaKUM UMEHHO 06pa-
30M OCYLLECTBNSETCS BHELLHSAS TOProBAs. B peasbHOM MUpe ToBa-
pbl He 0GMEHMBAIOTCS OAWH Ha APYrOiA, a MPOAAOTCA 1 MOKYNaroT-
CA 3@ HaLMOHabHYIO Ba/IIOTY, M IULA, XeNnatoLime 06MeHsTh Ba-
NKOTY NOC/e 3aBePLLEHNS TOPrOBOM CAEMKU, LENAIOT 3TO Ha Ba/IHOT-
HOM pbliHKe. CNpoC W NPeanoXeHne Ha NOGYH HaLMOHaNbHYHO
Ba/IOTY Ha MEXAYHapOAHbIX PbIHKaX [LO/KHbI NMOAAEPXKMBATHCS B
MPUMEPHOM paBHOBECUM. ECIM COOTHOLUEHUE MEXAY aMepUKaH-
CKVM [10N1N1apoM W APYTMU Ba/lloTaMu He SBNseTcs (PUKCUPOBaH-
HbIM, a ONpefenseTcs MeXaHM3MOM PblHKa, TO NPeANoXKeHWe J0N-
napa (4ns 3aKynkKyu WHOCTPaHHbIX TOBApOB, YCIYT 1 aKTUBOB) By-
[€eT NPUMEPHO COOTBETCTBOBATb CMPOCY Ha HEro AaXe B CAMOM
KpaTKOCPOUHOM nnaHe. MOoCcKoNbKy oduLManbHble OpraHbl CTpe-
MATCS NOAAEPXKMBATb PUKCUPOBaHHbIE Ba/IIOTHbIE KYPCbl, CPOC
Ha fONNapbl U NX NPeANOXeHNEe YPaBHOBECATCS TO/bKO B AONTOC-
POYHOM MNnaHe. Ho Bce paBHO ypaBHOBECATCS.

Bo3BezieHVe TOProBbiX 6apbepPOB CHU3NT 06BEM MpPeanoxe-
HUSA LONNapOB, 06MEHNBAEMbIX HA MHOCTPaHHYO Ba/IKOTY /151 3a-
KYMKV TOBapOB Ha BHELLUHEM pblHKe. COKpaLLeHI e cnpoca CTpaHsbl
Ha YKasaHHY0 Ba/ltOTY NPKBEAET K POCTY CTOMMOCTU Ba/IlOThI Ha-
LYMOHA/IbHOI M K MafieHWto CTOMMOCTM MHOCTPaHHbIX BaftoT Ha
Ba/IlOTHOM PbiHKe. VIHOCTpaHLam npuaeTcs NepecMoTpeTb CBOM
MnaHbl Ha NPMOGPETEHVE HALWIOHANIbHOW BaKOTbI 151 3aKy MKW YCyr
1 aKTVBOB B JaHHOI CTpaHe. Pa3 HauuoHanbHas Ba/toTa 41 MHO-
CTpaHLEB MOAOPOXaNa, BCE BbIPAXKEHHbIE B HEM LieHbl Ha 3KCMOPT
13 AlaHHOV CTpaHbl BbIFAAAT B MX rnasax 6osee goporumu. Moa-
TOMY OHW GyAyT CTPEMUTBLCA COKPATUTL UX 3aKyMKU. MpuMepHO Ao
Tex Nop, NoKa Be/IMYMHA X CPOCa Ha HaUMOHa/bHYO Ba/IOTY AN
npro6peTeHMs TOBAPOB B fJaHHOI CTpaHe He ynaaeT A0 YPOBHS
NPeaIoXKeHUs LONNAPOB, NPeAHA3HAYEHHbIX A1 3aKYMKM UMMOPT-
HOW NpoAyKLUMK (BBO3 KOTOPOIA TEMepb OrpaHunyeH). Jpyrumu cno-
BamMM, MeXaHW3M Ba/IlOTHOMO PbIHKa 3aCTaBUT 3KCMOPT U3AaHHO
CTpaHbl COKPaTUTbCS POBHO Ha CTONbKO, Ha CKO/IbKO COKPAaTM/ICS
MMMOPT, BO3AENCTBYS Uepe3 N3MeHeHUe Ba/IOTHONO Kypca Ha ro-
KynaTe/bHyt CoCO6GHOCTb HalMX TOProBbIX NapTHepoB. Cnefo-
BaTe/bHO, B KOHLE KOHLL0B COKpaLL,eHMe UMMOpPTa JOMKHO Npu-

¢ PbIHOK N OTKPbITAA SKOHOMWUKA ¢
87



FOCYAAPCTBO KAK CYBBEKT
BHELWULHESKOHOMWNYECKOW
AEATENBHOCTW

BECTM K COKPALLEHWI0 CTOMMOCTM 3KCropTa.

Camu no ceGe NpuBefieHHbIE apryMeHTbI 3a 11 MPOTUB Orpa-
HUYNTENbHOM MOMMTUKM B OTHOLLEHUW UMMOPTA B CTPaHax C pas-
BMBAIOLLIENCS IKOHOMMKOV 6a3MPYOTCS Ha TEOPETUYECKUX Npes-
MOCBINIKAX W He Aal0T YEeTKOW KONMYECTBEHHOM OLEHKU. [ns Bbl-
PaboTKV NPaKTUYECKMX PEKOMEHAALMI B paMKax KOHKPETHOM cTpa-
Hbl HEO6XO0AMMbI CrielnanbHble IKOHOMUYECKME NCCNEf0BAHNS,
yunTbIBaKOLLME CNEeLUdUYECcKne YCI0BUS U LENN Pa3BUTUS AaH-
HOr0 HaLMOHaNbHOTO X035IACTBA.

2.4. MNonnTwuka B 06MacTy 3KCNOpTa CbiPbeBbIX PECYPCOB

Pa3paboTka Mep No BHELUHEIKOHOMUYECKOW MOMTUKE 3a-
BMCUT He TOMbKO OT YPOBHSA PasBUTUA HaLMOHANLHOI0 X034MCTBa,
HO 1 OT CNeUNPUKN PbIHKA KOHKPETHOTO pecypca, KOTOPbIA Bbl-
XOAWT Ha MUPOBbIE PbIHKKU. Takas cneungurka CBONCTBEHHA U
PbIHKaM CbIPbEBbLIX PECYPCOB.

CHauana HeMHOro TEOPeTUYECKMX paccyXaeHnii. Onepexaro-
LW pOCT O4HOr0 U3 (PaKTOPOB NPOM3BOACTBA HE TOMLKO MOBbI-
LUAeT YAenbHbIA BeC CEKTOpPa, FAe OH MHTEHCMBHO UCNOMb3YeTCs.
MMpn HEM3MEHHbIX MUPOBbIX LieHaX 3TO MPUBOAUT TAKXKE K COKpa-
LLLEHMIO BbIMYCKA B OCTA/IbHbIX CEKTOPaxX 3KOHOMMKW. Tak, B Npu-
BeIEHHOM BblILLIE MPUMEPE HA YKpauHe NMPOMCXOAMUT pacLumpeHue
MOCEBHbIX NOLAAeN NOJ caxapHyHo CBEK/Y U CHKEHWE BbIMYCKa
copouek. Mouemy? MoTOMY UTO KaXKAblil pa3 CekTop, rae Hanbonee
WHTEHCKBHO MCNO/b3yeTca (hakTop NPOV3BOACTBA, “nepeMaHuBan”
y Apyroro Bce Mo6unbHble (hakTopbl. B 3TOM 1 3aK/K0UaeTca 3aKo-
HOMEPHOCTb, BrepBble 3aMeyeHHasd aMeprKaHCKUM 3KOHOMUCTOM
PbIGYUMHCKUM: NPU HEM3MEHHbIX LieHaX U HaInynu B 3KOHOMUKE
TO/IbKO [1BYX CEKTOPOB pocf 0gHOro m3 hakTopos NpPoM3BOACTBA
BefleT K COKpaLLLeHMo BbIMyCcKa 0fHOMo 13 TOBAPOB.

3Ta 3aKOHOMEPHOCTb 03HaYaeT, YTo pa3paboTKa HOBbLIX MECTO-
POXAEHWUN, TaknX, Kak, Hanpumep, HeTn nam rasa B KaHage u
BenvkobpuTtaHum, MOXeT 3aTOPMO3UTbL pa3BUTUe ApYruX oTpac-
Neii, B YacTHOCTW, 06pabaThiBatoLLeli MPOMbILLEHHOCTH.
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CnpaBoYHbI MaTepuan

Pa3paboTka HOBOro 3KCMOPTHOFO pecypca MOXET npwu-
BECTM K BO3HMKHOBEHMIO LieNoro psiga npobnem.

OfHa 13 HUX nosly4nna Ha3BaHue “ronnaHackas 60nes3Hb”*
C Takoii npobnemoil cTofiKHynacb MonnaHaMa B npouecce pas-
paboTKN MeCTOPOXAEHWUI NPUPOAHOro rasa B CeBepHOM MoOpe.
CosgaBanocb Bneyat/ieHUe, YTO C POCTOM A06bIYN MPUPOLHOTO
rasa NpoMbILUIEHHbI 3KCNOPT [FonnaHaun Bce 60MbLue MPUXo-
onn B ynagok. [laxe cTpeMUTENbHbIA POCT LieH, COMPOBOXAaB-
Wi 0ba He(hTAHbBIX LIOKA (B 3TOT NEPUOA MOACKOUNIN LeHbI Ha
BCe BWfbl TOMNBA, BK/OYasA MPUPOAHbIA ra3) 1 NpoSMBLLNIACA
Hag MonnaHaven 30M10TbIM A0XAEM NPUObINEN, Kak 6yaTo nog-
cTervBan cnag B aTuUx oTpacnsax. MpusHaku “ronnaHackon 6o-
nes3Hn” ob6HapyXeHbl Takxe B Benukobputanun, Hopserum,
ABcTpanun, MeKcnKe 1 apyrux ctpaHax, rae Besiacb UHTEHCUB-
Has pa3paboTKa HOBbIX MECTOPOXKAEHWIA.

CwuTyaumst BrosiHe 06bACHMMA: NPW ONpefeneHHbIX, BECh-
Ma peasINCTUUHbIX MPeanocblIKax HEOXMAAHHOE OTKPbITME U pas-
paboTka 6oratbIX MeCTOPOXAEeHWUI NPUPOAHbLIX PECYPCOB Aeid-
CTBUTE/IbHO BJIEKYT 3a CO60M 3p03Mio NpmMbbIIM 1 MPON3BOACTBA
B 0Tpacnsx obpabaTtbiBatoLLeli NPOMbILIEHHOCTW. MpuunHa ge-
WHAYCTpra/IM3aLmm TOHHO Takas, 0 Kakoli roBopuT noctynar Pbi6-
YMHCKOrO0: HOBbI CEKTOP OTTArMMBAeT PeCypebl N3 MPOMbILLIIEH-
HOCTU. A MMEHHO: paboyas cuna un gpyrue akTopbl NPoON3BOA-
CTBa MOJ AeliCTBMEM PbIHOYHbIX CU NPUBeKalTcs 6onee Bbl-
COKMMM LiegHaMKN B pa3paboTKy MecTOpOXAeHWi. B pesynbTate
nepepacnpeaeneHnst pecypcoB BbIMyCK B 06pabaTbiBatoLLein npo-
MbILLIEHHOCTY MOXET COKPaTUTLCS.
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C [pyroii CTOPOHbI, MHTEHCMBHOE HaKOMeHWe Kanutana u
POCT KBanMduLUMpPOBaHHOM paboyeit cunbl B BbICTPO pacTyLLel
3KOHOMMWKE C pa3BMTON BHELLHEN TOProBieid MOryT NPUBECTU K
COKpaLLeHMI0 A06bIYM MONE3HbIX UCKOMAeMbIX U 00YCOBUTL POCT
3aBMCMMOCTM OT MMMOPTa CbIpbs. Tak ciyynnock ¢ CoefuHeHHbI-
mun LLITaTamu, KOTOpble B MPOLECcCe OMEepexaroLlero ocTanbHble
CTpaHbl 3KOHOMWYECKOTr0 pocTa NPeBpaTuanCh 13 YUCTOrO 3KC-
nopTepa B YACTOrO MMMOPTepPa MUHEPASTbHOTO CbIpbA, B YaCTHOC-
TV, BEPOSITHO, B pe3y/bTaTe HaKOM/IEHUS KanuTana 1 pocTa Keau-
(hmKauumn paboyeit CUnbI. Y CUNEHHBIA 3KCMOPT ChIPbEBBLIX Pecyp-
COB MOXET NPUBECTU K TaKUM HEBEPOSTHbIM, Ha MepBbIiA B3I,
NOCNeACTBMAM, KaK yXy/LeHNe 3KOHOMMYECKOr 0 MON0XKeHUs CTpa-
Hbl. BO3MOXHOCTb 3Ta CBAi3aHa C TeM MPOCTLIM (hakToM, YTO pac-
LUMPEHME NPELSIOKEHNSI HEKOTOPBIX (Y>Ke SKCMOPTUPYEMbIX) TOBa-
POB BEAET K CHVDKEHMIO VX LiEH Ha MUPOBOM PbIHKE, MPUYeM Mac-
LUTabbl CHYKEHMS MOTYT 0Ka3aTbCs paspyLLUMTENbHBIMU.

Hanpumep, B bpasunuy BO3MOXHOCTW NPOU3BOACTBA KO(e-
6060B pacLUMpsOTCA BbICTPee, YeM MOLLHOCTU 06pabaTbiBatoLLEl
NpoMbILLAeHHOCTH. Mpn noboM 3aaHHOM YPOBHE YCNOBWiA TOp-
roenv (COOTHOLLEHMN MMUPOBBIX LieH) 3TO A0/HKHO NobyanTb Bpa-
3UNK0 YBENNYUTL NOCTaBKM KO(he B OOMEH Ha MPOMbILL/IEHHbIE
n3genus. Ho NoCKoNbKy pblHOYHAA fons bpasunuu B MUPOBOWA
TOProBfe Koge yxxe 1 Tak BEMKa, a CNPOC OCTalbHbIX CTPaH Ha
3TOT TOBap HeanacTUyeH No LieHe, POCT NPeANOXEHUA ero aToi
CTPaHO BEAET K CHVXXEHUIO MUPOBLIX LieH. VITOroBoe yxygLeHne
YCNOBUiA TOProBAM HACTO/bKO 3HaUYUTENBHO, UTO B pesy nbTaTe pac-
LUMPEHNs COBCTBEHHOIO NMPOMU3BOLCTBA 3IKOHOMMUUECKOE NOMoXe-
Hve Bpasunum yxyaliaeTcsa» B NOTPe6aeHMN oHa 0TOpachiBaeTcs
Hasag.

MoXKeT nokasaTbcs CTpaHHOW CTpaHa, KoTopas cTasa pacLum-
PSTb MPOM3BOACTBO B HaMpaBfieHUN, YXyALWatoLweM ee 3KOHOMM-
yeckoe nosoxxeHve. OHaKo He Hafo 3a0biBaTh, YTO M B MOAENN, U
B 6pa3nbCKOM NpuMepe pacLipeHune Npou3BOACTBA OCYLLECTBA-
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NOCb Maccoii MefIKUX KOHKYPUPYHOLLMX PepMepoB, Kaxablid 13 KO-
TOPbIX CNpaBefAMBO Nonaras, YTo IMYHO ero AesTeNlbHOCTb HE OKa-
XeT Kakoro-Hnéyab BANAHUA Ha MUPOBYIO LieHy. PalnoHansHoe
NoBefeHMe X03ANCTBEHHbIX CTPYKTYP B CyMMe [aeT uppaumoHaib-
HOCTb.

Mpy KaKnx yCNoBMsX pOCT MOXKET OKas3aTbCs PasopsAoLLm ?
PeLuatoLLIMM NPeACTaBASOTCA CreaytoLLye.

1 OKOHOMMWYECKWIA POCT [O/MKEH ObITh CBA3AH C PasBUTUEM
3KCMOPTHbIX OTPac/nei.

2. BHelLHWiA cripoc Ha 3KCMOPT CTpaHbl Jo/>KeH BbITb Heanac-
TWYHBLIM MO LieHe C TeM, YT00bl pacLLuMpeHne NpesIo>KeHNa Beno K
3HaUYUTeNbHOMY NafEHNIO LieH.

3. O6beM BHeLUHel TOProBan CTpaHbl JO/MKEH ObITb JOCTa-
TOYHO BeNNK, YTO06bl 0TpULATENbHbIE MOCNEACTBUA YXYALLEHNS ee
YCNOBWIA NEPEBEC/IN BbIMIPbILL OT YBENYEHWSI MOCTaBOK.

MpviBeAeHHBIV NPUMep PasopAOLLEro pocTa UMCTPUPYET
MbIC/1b O TOM, 4TO CaMo Mo cebe paclunpeHre BHELLIHe TOProBm v
CrnefjoBaHvie NpeAnMcaHuaM CpaBHUTENbHOMO NPeVMYLLECTBA MOTYT
NPUBECTU NPW ONPeLeNeHHbIX YCNOBUAX K HEOXKMUAAHHBIM HENPU-
ATHbIM NOCNeACTBUAM. COMHEHWSA B MYAPOCTU CPaBHUTE/bHBIX Npe-
MMYLLLECTB B KOHLE KOHLIOB Pa3BW/INCL B OCMapuBaHne OpToLOK-
Ca/IbHOI TEeOPUN IKOHOMUCTaMW U MONUTUKAMU CTPaH, 3KCNOPTU-
PYIOLLMX CblpbEeBbIE TOBaPbl (CENbCKOX03ANCTBEHHbIE MPOAYKTHI U
MUHEpPaIbHOE CbIpbE). Aro HanpasfeHue 6bIN0 NPOBO3rIaLleHo ap-
FEHTUHCKMM 3KOHOMMUCTOM Paynem MNpebuLleM n gpyrumm B Hava-
ne 60-x rogos. OHK yTBePXXAaIK, YTO CTPaHbl - 3KCMOPTEPbI CbIpb4,
B OCOBGEHHOCTY MEHee pPa3BUTbIe U3 HUX, HE BbIUIPbLIBAIOT U HE MO-
ryT BbIUIPaTh OT PaCLLUMPEHUS BbIBO3a CBOErO Ce/IbCKOX03ANCTBEH-
HOMO Y MUHEPa/IbHOT O CbipbA. COrnacHoO peKoMeHAaUnsaM aTux yye-
HbIX, Pa3BMBalOLLMECA CTPaHbI 4O/HKHbLI OrpaHUYUTbL UMMOPT MPo-
MbILLIEHHOW MPOAYKLMM 1 3aMeLLaTh ero CO6CTBEHHbLIM NPOU3BOA-
CTBOM, KOHLEHTPUPYS 60/bLLIE PECYPCOB B pacLUMPEHNM BbINycKa U
aKcnopTa B NepepadaTbIBAOLLINX CEKTOPAX.
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YTBep>KAEHUE, YTO0 CTPaHbl - 3KCMOPTEPbI Chipbs MOYTU HU-
YEro He BbIUFPbIBAKOT, a TO 1 TepAlT 0T pacLUMpeHnst 3KcropTa, B
CBOHO 04epe/ib COCTOUT U3 CriedytoLLmX, 60nee KOHKPE THbIXY TBep>Ke-
HUIA.

1. MepBoHa4a/IbHOE yCTaHOB/IEHME TOProBbIX O THOLLIEHWIA Npu-
HOCUT pasBMBatOLLEiCS CTPaHe MeHbLLIE BbIFr0/, YeM MPOMbILLIEHHO
pas3BMTOIA, 3aKynatoLLeli HOBbIA MPOAYKT CbIpbEBOro 3KcropTa.

2. YCnoBvsi TOProB/N 3KCMOPTEPOB ChIpbs yXYALUAOTCS U 6y-
QYT npogo/mKaTb yxyawaThes. Ecnv npaBuTenscTBam 3TO0 BUS-
Hee, YeM YaCTHbIM NPeANPUHUMATENSM, TO NPaBNTeNbCTBA A0/K-
Hbl NPENATCTBOBATb POCTY MHBECTULIMIA B NPOM3BOACTBO Chipbsl 1
MOOLLPSTh UHBECTULIMM B NMPOMBILLIEHHOC Th.

3. PaclumpeHue MOLHOCTElA B NMPOU3BOACTBE Chbipbsi (HAMpu-
Mep, nocaaKa HOBbIX KOhelHbIX AepeBbeB) BEAET K YXYALLEHWIO yCo-
BWIA TOProB/M, YTO MOXKET MPUBECTU K Pa3opsitoLLEMY pOCTY. KO-
HOMMYecKast NaT TUKa ONSTb-Taku A0MKHa NPensaTCTBOBATb WH-
BECTMLMSIM B NPOU3BOACTBO ChIpbs Y MOOLLPATH NPOMbILLIEHHOC T,

4. HakoHel, pa3ByT M0 NPOMbILL/IEHHOCTW CMiedyeT CnocoocT-
BOBATH €elLlle ¥ NOTOMY, YT0 3TO0 JaeT NoboYHbIe BbIroAbl B hopme
pacnpocTpaHeHNs COBPEMEHHBIX TEXHUYECKMX 3HAHWI 1 BO33PEHMWIA.

2.5. OC06eHHOCT M BHELLHEW TOProsmn
CeNbCKOX03ANCT BEHHO NpoayKLueit

Jpyrum Bugom T0BapoB, B OTHOLLEHNWN KOTOPLIX peannsyeT-
cA BECbMa Cneun@uyHas BHELLHEIKOHOMMYeCKas NoanTMKa, AB-
NAETCS CeNbCKOXO03AMCTBEHHAA NPOAYKLYMS. B 3aBUCMMOCTM OT CTe-
MeHW PasBUTOCTU HaLMOHa/IbHOTO X03AMCTBa, CTPaHbl MPOBOAAT
COOTBETCTBYIOLLYIO MOMUTUK” - OT HAIOr006/I0XKEHNSA 3KCMopTa 40
ero cybcmanposaHus. ng 60MbWNHCTBA Pa3BUTbLIX CTPaH Mupa
XapakTepHa nojfepxka CO6CTBEHHOr0 CeNbCKOro X03AicTBa aKC-
MOPTHbLIMU CY6CUANAMU.

O6Lee BO3AENCTBINE TOProBON NOAUTUKMN Ha LieHbI NPON3BO-
AuTeneii cenbXo3npoayKLmm MOXHO OLLEHWUTL C MOMOLLbHO MOKa3aTe-
N8, Ha3bIBAEMOT0 “HOMUHA/IbHBIN KO3PMULMEHT 3amThl”, uan HK3.
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OH no3BONAeT CpaBHUBATH LiEHY, KOTOPYHO NPOU3BOAMTENb Ha Ca-
MOM [Jiene MosyYaeT 3a CBOKO NPOAYKLMIO, C TOW LEeHOMR, KOTOpYHo
OH MOr 6bl NOMYYUTL MPU YCNOBUN NIMKBMAALMUN BCEX HapbepoB Ha
MyTU BHELUHEe TOProBu.

Hanpumep, undgpa 2,03 gna puca B ANOHUN 03HAYaET, YTo,
ec/in 6bl B 3TOW CTpaHe He ObIN0 HUKaKUX 6apbepoB B MEXAyHa-
POAHOV TOProBne pucoM, LieHa puca, NPOM3BOAMMOrO AMNOHCKUMM
(hepmepamu, B MeHax cocTaBuia 6bl MeHee YeM MONOBUHY (MK
1/2,03) Toro, 4To OHM nonyvanu. Mokasatens 2,03 aBnseTcs, Ta-
KM 06pa3oM, Mepoii TOro, HacKO/bKO AMOHCKNE thepmepbl 3aLLu-
LLEHbI MO CPAaBHEHMIO C YCNOBUAMU CBOAHOM TOProBAN pyucom (4ns
KoTopoii HK3 6yaeT paseH 1). Mo apyryto cTopoHy “3abopa”, BO3-
[BWUTHYTOr0 TOProBoli MONNTUKON, HaxoauTes umdgpa 0,44 ans erv-
MeTCKOro X/I0MnKa, KoTopas 03Ha4aeT, YTo eruneTckue epmepsl
MO/yYatoT 3a CBOWA X/1I0MOK TO/bKO 44% ero MMpoBOiA LieHbl. Ecn
6bl B ErvnTe npoBogunack NOAUTMKA CBOGOLHOW TOProBaM X/10r-
KOM ¥ Bblfl CHAT TOProBbli KOHTPONb, (hepMepbl MO/ 6bl 3KC-
NMopTMpPOBaTh CBOK MPOAYKLMIO 1 Nony4yaTs 3a Hee BABoe (1/0,44)
MPOTWB BHYTPEHHEN LieHbI. B 3TOM C/lyyae BaXKHO, HaCKONbKO HK3
MeHbLUE eJMHMLbI. STO MO3BONSAET CYAUTh, B KaKOli CTEMNeHN Npo-
BOAMMas NMOIMTUKA AUCKPUMUHALMOHHA NO OTHOLLEHUIO K (bep-
mepam.

Uem 60raye HaLms, TeM CUbHEE Y Hee TeHAEeHLUSA K NMPoTek-
LIMOHNCTCKOM 3alLMTe CeIb,CKOXO3ANCTBEHHBLIX NPOU3BOAUTENEN,
TeM Bbiwe ee HK3. CTpaHbl C HU3KMMK [,OX04aMK1, HA060POT, CBOMX
npousBoauTened 06naratoT HAOroM. 3TO NPUBOANT K TOMY, YTO
NMPOV3BOANTENN MONYYAIOT LEHY MeHbLUYO, YeM MupoBas. baH-
rnafewl no3sosseT CBOUM (hepMepam, BblpallMBatoLLMM NILEHNULY
1 pyC, MOMyYaTb TOMbKO 2/3 MUPOBOWA LieHbI. AHANOrMYHO Manu
[aeT CBOUM X/IOMKOpo6aM NuLib 0KO0 1/2 MMPOBOIA LieHbI, a B
WHann nponssoamTeny nileHuubl, puca, caxapa nony4yator ot 1/2
[0 4/5 MUpoBOIA LieHbI 3TUX NPOAYKTOB.

B 1O Xe BpeMs B pa3BUTLIX CTpaHax hepmepbl NocnefoBa-
Te/IbHO 3aWMLLalTCA OT KOHKYPeHUUU MMNopTa 1 Monb3yoTes
npevMyLLecTBOM (B OCHOBHOM 3a CUET NOTPebuTenein) npojasath
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CBOIO MPOAYKLMIO MO LileHaM MHOrO BblLLie MUPOBOro YpoBHA. HK3
3HAUYUTESNILHO BbILLE eAUHNULbI B YeTbIpex cTpaHax (3anagHas ep-
MaHus, ®paHuma, AnoHus, BennkobputaHusa). AHanornyHole
nokasatenn ang CLLUA n KaHafbl AeMOHCTPUPYIOT HECKO/bKO 60-
nee “nerkue” oopMbl HOMUHaNbHOM 3alnTbl. O6e CTpaHbl, 0CO-
6eHHo CLUA, npegnaratoT hepmepam LieHbl, KOTOPbIE BbILLE LieH
MMPOBOr0 PbIHKA, XOTA 3[eCb UCKAKEHUS LieH 06bIYHO MEHee ApKO
BblpaXXeHbl M0 cpaBHeHNO ¢ EQC 1 AnoHueli.

B pasrap cBovx TpyAHOCTE B 3KCNOPTE Ce/IbCKOXO035MCTBEH-
HbIX npogykTos CLUA npegnpuHsanu B 1982 - 1983 rr. camoHaje-
AHHbIA U 0OPOroCTOSALWMIA LIar, KOTOPbIA Pe3Ko OrpaHu4Yna Ha
BpeMS BO3MOXHOCTM 3TOIN CTpaHbl 3KCMOPTUPOBATb 3EPHO U XJ10-
nok. ®epmepsbl U3 roga B rof, MPOU3BOAMAN CAIULLKOM MHOTO Mpo-
LYKUUK, 1 NpaBUTeNbCTBEHHbIE 3aKpOMa OKa3aucChb NPakKTUYecKu
3ano/iHeHbl 3ePHOM MPOLUJIbIX YPOXKaeB. B kauecTBe BpeMeHHO
Mepbl aaMUHKUCTpaLms PeliraHa paspaboTaia nporpammy “nnare-
el HaTypoir”. depmepam 6bIN0 06BABNEHO, UTO 38 KXKAbIN aKp,
Ha KOTOPOM OHU MPEKPATAT BbIPaLLMBaTh 3ePHO W/IW X0MOK, OHU
nosnyyar 6ecnniaTtHO TO KOMIMYeCTBO 3epHa UK X/10MKa, KOTOPOE OHY
paccUnTLIBaM BbIPaCTUTL Ha 3TOW Nnowaan. 3Ta nporpamma, Ko-
HEeYHo, No3BosANa hepmepam Pe3Ko COKPaTUTL U3AEPXKKMN 1 Npoja-
BaTb 3aMachbl, a He BHOBb BbIpalleHHbI ypoxail..Peakuusa nx npe-
B30LUNA BCe OXKMAaHWA: BbIN0 CUIIbHO YPe3aHo NPOU3BOACTBO 3epHa
1 X/I0MKa, YTO K UIOHI0 1989 I. cTasio ACHO - Y aMepuKaHCKOro npa-
BUTENbCTBA HE XBATUT M30ObITOYHbLIX 3aMacoB 3epHa, 0COOEHHO nLue-
HWLbI, YTOBbI NepedaTh hepmepam no NPorpammMe “niaTexxkein Haty-
poiA”. VMiHauye roBops, MPaBUTENLCTBY HYXKHO ObIN0 60/1bLLE MLIEHN-
Libl, YTOBbI 3aCTaBUTb (DEPMEPOB NPON3BOANTL €€ MEHbLLIE.

B aToli cuTyaymm nepcnekTuBa opraHmM3aumnmy Ypessblyaii-
HbIX MPaBUTENIbCTBEHHBLIX UMMOPTHLIX 3aKYMOK MLUeHUL bl Bbl-
rnsagena manonpuenekareNbHON. B pesynbTare 6blia CPOYHO pas-
paboTaHa HOBas NMporpaMmMa, B COOTBETCTBMU C KOTOPOI (hepme-
pbl MOMTy4a/In MeHbLLEe 3epHa OT NPaBUTe/NbLCTBA, HO BMECTO 3TO-
ro yBe/SIuMBannCh BbIMIaTbl HAIMYHBIMU U3 KApMaHa Hasioron-
naTenbLLMKOB.

+ PbIHOK W OTKPbITAA 3KOHOMWKA ¢
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CnpaBoYHbI MaTepuan
MMnopTHble 6apbepbl

Hawv6onee LWMPOKO NpocTeiiLlme MMNOPTHbIe 6apbepbl Npu-
MEHSIIOTCA PasBUTbIMU CTPaHaMM NPOTUB Ce/IbCKOX03ANCTBEHHOM
NPoAYKLUMKN, MMNOPTUPYEMOI NPENMYLLLECTBEHHO 13 pa3BMBato-
LLIMXCA CTPpaH TpeTbero Mvpa. Knaccuyecknm npumepomM siBnsieT-
€A BbICOKasA NoLUvHa Ha BBo3 caxapa B CLUA, AnoHuio u cTpa-
Hbl EQC. OC06eHHO BbICOKM 3TW MOLUNHLI CTann B 70-X rogax.
HekoTopble cTpaHbl-3KCNopTepPbl ObIY 3aTPOHYThI 60/1bLLE, YeM
apyrvie. ABctpanusi, bpasunua, fAmalika n MaBpukuii 6binm npak-
TUYECKMN BbITECHEHbI C PbIHKA W BbIHY)XAEHbl MpojaBaTb CBOM
caxap No HU3KMM LeHaM MUPOBOr0 PbIHKA, TOFAa KaK KOJIOHWUN
1 HEKOTOpbIe CO3HMKN (HanprMep, pedb UAeT 0 Npojaxe u-
nmnnuHckoro caxapa B CLUA, a KybuHckoro - B Poccuio) no-
Ny4nnu weapble KBOTbI Ha 61aronpuaTHBIX YC/IOBUSAX.

ANOHNA OTHOCUTCA K YMCY PasBUTLIX CTPaH, KOTOpble B
60/bLLOW CTEMEHN OPMEHTUPYIOTCA Ha MMMOPTHble 6apbepbl 1
HaMHOr0 MeHbLLE NOJIL3YIOTCA MPSAMbIMM BbINaTaMu hepmepam.
AnoHnsa obecrieymBaeT CBOUM hepmepamM 3aluTy NPOTUB UM-
noprta roesijvHbl, puca, caxapa U 3epHa. CoxpaHAlTCA Takxke
YKECTKME NIUMUTBI HA UMMNOPT CBEXMX PPYKTOB. Cpeam 3apybex-
HbIX CTPaH, B HanbonblLueli CTeNeHN 3aTparnBaeMbIX 3TUMMN OF-
paHunyeHuammn, CLUA (roBaguHa, GpyKTbl, puc), TannaHg (puc)
N 3KCMopTepbl caxapa.

¢ PbIHOK N OTKPbITAA SKOHOMWKA
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CnpaBoYHbIil MaTepuan

C Havana 70-x rogoB TypucTbl 13 cTpaH EQC exeaHeBHO
3aMONHAT AeCATKM Kopabnen ans noesfok “Hukyga”. OHu ca-
JATCA Ha 60pT cyfHa, fjonycTuMm, B FonnaHamm, 3anbiBaoT Ha
MaJIeHbKUA HEMELKNA OCTPOBOK /19 KOPOTKOM OCTAHOBKM, Mpo-
NMbIBAIOT €eLle HECKO/IbKO MW/b A0 HelTpasibHbIX BOf, MOKyna-
10T Maccy 6ecrnoLU/IMHHbBIX TOBapoB U K CepefiriHe [HA BO3Bpa-
LaTea 4OMOl. YacTUUHO Lenbio TaKMX Noe3gok 6biBaeT npu-
obpeTeHWe curapeT U CMPTHBLIX HAaNMUTKOB. HO OCHOBHYIO Mac-
Cy MOKYMNOK COCTaB/IAT MACO, Cbipbl M rMaBHbIM 06pa3oM, mac-
no. MNpuyem NpPogyKTbl 3TVU MPOU3BOAATCA KaK pa3 B TeX CTpa-
Hax, 0TKyfa 3TV “TypucTbl” OTNPaBAKTCA YTPOM U Kyfa BO3-
BpaLLiatoTCA AHEM.

3ro - ApK1iA NpMMep NOCNeACTBUIA NOAUTUKY MO n3base-
HUI0 OT M30bITOYHBIX CeNbX03NPoayKToB. CTpaHbl EQC byKBasb-
HO 3aBaJieHbl ropaMv WU3NINLLHEro macsna, Cblpa, MOPOLLUKOBOro
MOJI0Ka U JpYyrux MOMOYHbIX MPOAYKTOB. [NpaBuTeNsLCTBa CTPE-
MATCA YfepXKaTb NOTPedUTENbCKNE LieHbl Ha 3TV MPOAYKTbI BHYTPU
ESC Ha [oCTaTO4HO BbICOKOM YPOBHE, 4T0ObI MOXHO 6bI110 pac-
nnatnTbes ¢ epmepamn. Ho depmepbl NponsBogaT 6onbLue,
YemM MoTpebuTeNnb rOTOB MOKynaTb BHyTpM ESC Mo BbICOKMM
ohuumanbHbIM LieHaM. oaToMy cTpaHbl ESC akcnopTupytoT Te
e caMmble MPOAYKTbl HA MMPOBOI PbIHOK MO HaMHOro 6osee
HU3KUM LieHaM, YToObl MOSyUUTb XOTb KaKyr-HUOYAb BbIPYyUKY
3a U3NULLHWE NPOAYKTHI.

Maccaxkmpbl “MacnsAHbIX” TYPUCTCKUX TEMI0X0L0B 13B/le-
KalT M3 3TOW MOJIMTUKMN POBHO CTO/IbKO, CKOJIbKO paspeLuaeT
3aKOH. OCKONbKY TensioXoAbl UMeT OCTAHOBKM B [iBYX CTpa-
Hax - B Hawlem cny4ae B MonnaHanm n ®PIT - Noe3gku cumuTaroT-
CA MeXAyHapoAHbIMU Kpymnsamu. 1 NOCKOMbKY TEMI0X04b! Bbl-
XOLAT B HeliTpa/ibHble BOAbl HEHALO/r0, MOXHO CKas3aTb, YTO
Macs10 1 fpyrue npofyKTbl 3KCNopTupoBasimck n3 ESC u kynne-
Hbl 33 py6exxom. Takum 06pa3om, B npefenax ycTaHOB/IEHHOrO
TYPUCTUYECKOTO NUMMUTa 6ecroLl/IMHHOI0 NPoBo3a MPOAYKTbI
MOryT 6bITb BO3BpaLleHbl B EQC B TOT Xe [ieHb N0 HU3KON MK-
pOBOV LieHe 1 nepenpodaHbl 4PY3bsaM 1 TaBOYHUKAM.

® PbIHOK U OTKPbITAA SKOHOMWKA ¢
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BHyTpu nto60i 0TAENbHO B3ATOM CTPaHbl MK CPeamn rpynmbi
CTpaH OAHOro YpOBHS f0Xoa (hepMepbl, 3aHUMatoLLMecs IKcnop-
TOM, BbIHY>X/I€HbI N1aTUTb 60/ee THKENbIA HANOr Uan, ApYruMu
C/10BaMW, HAMHOIO MeHbLLe 3aLliuLLeHbl, YeM (hepmepbl, KOHKYPU-
pytoLime ¢ UMNopToM. Takum 06pa3om, MOXHO CKa3aTb, YTo No-
NUTUKA NO OTHOLLEHMIO K LieHaMm MPOU3BOANUTENEN OPUEHTUPOBA-
Ha Ha CAep>KnuBaHue Toproenn. KeHus, Hanpumep, niatut gepme-
pam, Npou3BOAALLUM Ha 3KCNOPT KOge 1 roBafuHY, MeHbLUE MU-
pOBOIi LieHbI, TOrAa Kak (hepmepsbl, Mpoun3BoAaLLmne aeuUUTHLbIE B
CTpaHe caxap Vv puc, BbIMIPbLIBAKOT OT MOSIUTUKN NO OrpaHunye-
HUIO MMMNOPTA.

TeHAeHLMSA K HANOro06/10XKEHNIO 3KCMOPTHBLIX TOBAPOB U
3aliuTe NpPoM3BOACTBA MMMNOPTO3aMELLAIOLLNX NPOSAB/SALTCA TAKXKE
B CPaBHEHWUW TOPrOBOW MOMUTUKM CTPaH C NPMBAN3UTENBHO 0 M-
HaKOBbIM YPOBHEM [OX0A0B HayLly HaceneHus. Hanpumep, cefb-
CKoe X034icTBO Pecny6nmkn Kopesi HaxoauTes B COCTOSHUM KOH-
KYPEHL MU C UMMNOPTOM, MOTOMY YTO CTpaHa B LIe/IOM UMEET Cpas-
HUTENIbHbIE MPEVUMYLLIECTBA B 061aCTW MPOMbILLIIEHHOTO 3KCNOp-
Ta. Limdpbl NokasbiBatoT, YTO LieHOBasA NOAUTUKA 34€eCh 3al ML aeTt
(hepmMepoB OT MMMOPTA NLIEHNLbI, B TO BpeMs Kak B bpasunum,
ABNSAIOLLEACA CTPaHOl C arpapHoii OpMeHTaLMeld 3KCNopTa, OHK
BbIHYXX€EHbl NNaTUTb HAMHOIO BONLLUNIA HANor, XOTSA CTpaHa uMe-
eT B CPefHEM TaKOW e oX0[ Ha AyLLy HaceneHus. Hurepus, Ko-
Topas celivac 3KCNopTMpyeT He(hTb U BBO3WUT NPOJOBO/LCTBIE, 3a-
L MLLaeT BeCb CBOM CeNbCKOX03SACTBEHHBIA CEKTOP OT MMMNOpPTa,
Torga Kak KoT-g’Byap, nmest aHanorMyHbIii YpoBeHb Aoxoda v
CpPaBHUTENIbHOE NMPENMYLLIECTBO B CE/TbCKOX03SCTBEHHOM 3KCNOp-
Te, 061araeT Has0roM CBOI arpapHblil CekTop. A pacnonararoLyme-
CA Ha BepLUMHE Nupamuibl JOX0A0B 3epHO3KCNopTUpytoLine Ka-
Haga 1 CLUA npegnaratot hepmepam, NPON3BOAALLNM 3epHO, Ha-
MHOIO MeHee LLEeApYI0 NOAAEPXKKY MO CPaBHEHMIO C TEM, YTO 06ec-
reynBaeT CBOUM 3eM/IefeNibLiaM 3epHOMMNOPTUPYIOLLas ANoHUS.

O6n0XeHne 3KCNOPTOOPUEHTUMPOBAHHOIO (hepMepcTBa Nnpu
NooLLpPeHUN MMMNOPTO3aMeLLatoLLLero Ce/bX03Mpon3BOACTBa MOXKET
ObITb CBA3AHO C ABYMS NpuymMHamu. MepBas - 3almTa MMNOPTO3a-

® PbIHOK M OTKPbITAA 3KOHOMUWKA +
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CnpaBoYHbI i MATTPLLIAA
CenbCcKoX03sCTBEHHas NoAMTYKa B EmnTe

BbipabaTbiBasi MONTUKY B OTHOLLEHUW MMMOPTA CefibX03-
NPOAYKTOB, 60/bLLYI0 YaCTb KOTOPOr0 COCTaB/SAT NPOAYKTbI MN-
TaHVs, NpaBUTeIbCTBAM Pa3BUBAIOLLMXCA CTPaH MPUXOAMTCH pe-
LaTb HenpocTyto gunemmy. C OfHOIA CTOPOHbI, XXenaTesbHo 0bec-
NneynTb 3TU MPOAYKTbI 4719 MAccoBOr0 MOTPe6/eHUS MO HU3KUM
ueHam. C apyroii CTOPOHbI, AeACTBYET MHCTUHKTUBHOE CTPeMIIe-
HUe 06/10XKNTb HaJIOrOM MMMOPT M 06eCneymnThb 3alnUTy MECTHbIM
Npou3BoAMTENSIM. B pesynbTarte 4acTo poxaaeTcs noamMTuKa cyb-
CUANPOBaHNSA NOTPEBNEHNS OCHOBHbLIX UMNOPTUPRYEMbIX MPOAYK-
TOB MUTaHWSA, NPUYEM MMNOPTEP MOXKET NOMYUUTD LieHY KaK BhblLLIe,
TaK 1N HYKe MUPOBOIA.

OpHVMM 13 NPMMEpPOB MOAO6HOro pofa ABMSETCS ernnet-
CKWI PbIHOK MLLUEHULbI, FAe rocyfapcTBO MpeaocTaBnseT noTpe-
6uTeNsM Weapble cy6cnanm, a NPon3BoanNTENel obnaraeT HeBbl-
COKMM HasI0roM, NprMHMMasi HEKOTOPYH NPOLOBO/IbCTBEHHYHO MO-
Mol oT CLUA.

MonuTuka npasuTensbCcTBa ErMnTa Ha pbIHKe MLeHnLbl on-
pesensieTca CTPeMNIEHNEM CHU3UTb PO3HMYHBIE LieHbl B MarasuHax
1 naBkKax. [M03ToOMy NpaBUTENLCTBO UCMOMb3YET AeHBIM Hanoromn-
NaTeNblUMKOB, YT0ObI MOKyNaTh MLIEHMLY Mo 60/1ee BbICOKUM U
nepenpogasatb Mo 60/1ee HU3KUM LIEHaM.

Ha npuvmepe Erunta MOXHO paccMOTpeTb U MOAUTUKY B
OTHOLLIEHUWN 3KCMopTa CeNbXo3npofyKunn. MNpaBuTenscTBa pas-
BMBAIOLLMXCA CTPaH 4acTo UMEKT BO3MOXHOCTb BMeELUMBATLCSA B
COObITUSA Ha PbIHKE, MHOTAA BO MMSA pauyOHaIbHOro naaHnpoBa-
HUS, NHOTJa BO UMSI YCKOPEHUS MHAYCTPUasnM3aLmmn, a uHorgaa v
NPOCTO 4718 TOro, YTO6bI YBE/IMUUTL HA/IOrOBbIe NOCTYM/IEHUS 41A
peanm3aummn 06LLLEIKOHOMMYECKMX NporpamMm. Hanpumep, B Ervnte
NpaBuTeNbLCTBO ANPEKTUBHO YCTaHABINBAET 60NbLLUMHCTBO LieH U
perynupyeT pbiHKMN LUNMPOSABLIO Kpyra TOBapoB. X/0MOK SIBASETCA
0HUM M3 TOBAPOB, KOTOPbLI obnaraetcsa B Ermnte Hanbonee Bbl-
COKMM Hasiorom: hepmMepbl, BblpallMBatoLLme X/10MO0K, Nony4vatoT
3a 9TOT NPOAYKT NnLLb 44% YpOBHS MUPOBOIA LieHbl. Mpon3BoacT-
BO X/10MKa MMEET Te XKe XapaKTePUCTUKK, YTO U MHOTME apyrue
ob6n1araeMble Ha/I0rOM BUAbI AeATENTbHOCTU B CTPaHax TPETLENO Mypa:
OHO OPMEHTUPOBAHO Ha 3KCMOPT, TPYAOEMKO, OCYLLECTB/ISETCS B
CE/TbCKON MECTHOCTM.

® PbIHOK N OTKPbITAA 3KOHOMUWKA ¢
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MelLatoLero hepmepcTsa 6e3 COMHEHUS, CBSi3aHa C peanu3aluei
Bcerga nonynspHow 3agaqn SOCTMKEHNUs caMoobecneyeHHOCTH B
MPOM3BOACTBE CENbX03MPOAYKTOB, 0CO6EHHO NPOAYKTOB NUTaHWS.
BTopasi - HaNoroo610XKeHNe BHELLHE TOProsan 06bIYHO CONpo-
BOX/aeTCs POCTOM [0X0A0B rocygapctea. O6/10)keHWe TOBapOB,
KOTOpPble MOTyb6bITh 3KCNOPTUPOBaHbI, 06paLLaeT B JOX0S rocy-
[apcTBa pasHULLY MeXAy BbICOKOW MWPOBOI LEHOM W LIEHOI, no-
Ny4yaeMoii HaUMOHa/IbHbIMW NPOMN3BOAMTENAMM. 3allumTa MMNop-
TO3aMelLLatoLLero NPoM3BOACTBa 0becneyrBaeT TapuHble JOXOAbI
(nnn foxofbl OT Bblgauy nuueH3unin). MogobHas NoMTUKa MOXET
0KasaTbCsl yULIUM Croco60M (PUHAHCUPOBAHUA K/THOYEBbIX 3KO-
HOMMYECKUX U COLManbHbIX NMPOrpamMM B CTPaHe C pasBuBatoLLei-
€Sl 3KOHOMUKOIA.

Bonpocbl ana 06cy>KaeHus
MpourTaiiTe BTOPO pasgen U OTBETbTE:

«[Mp.Mepeuncnmte OCHOBHbIE (DYHKLMWN FOCYLapcTBa Kak Cy6bek-
A AT a BHELIHE3KOHOMUYECKON AesATENbHOCTU.

[0 p B uem pasnunuve mexay afiMUHUCTPATUBHLIMW N 3KOHOMMW-

r' YeCKMMW MeTOAaMM PErynmpoBaHms BHELLIHE3KOHOMUYECKMX
CcBA3en?

KakoBbI N/IKOCbI ¥ MUHYCbI MPOTEKLMOHN3MA?

ABATIPY Kaknx YCnoBusiX NPOTEKLMOHMUCTCKas 3allmTa Haumo-
Ha/bHbIX MPOVU3BOANTENEN MOXET MPUHECTU BbIr04bl B Mep-
CMeKTvBe BCEMY HACe/IEHUNIO CTPaHbI?

«[lp-MMoyeMy BbIroabl OT MMGEPATN3ALNN BHELLHWUX 3KOHOMMYEC-
ANKW X OTHOLUEHWIA NoyyatoT B NEPBYHO OYepeab NPOMBbILLEH-
HO pasBWTble CTPaHbI?

¢ PbIHOK W OTKPbITASl SKOHOMUKA ¢
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* I~ Kakoe BO3feliCTBME Ha CTPYKTYPHYIO NepecTpoiiky B CTpaHe
C NepexoHoin 3KOHOMUKOW MOXET OKa3aTb ObicTpast nnbe-
panun3aLus BHELUHEIKOHOMMUYECKMX CBA3EIA?

W, Kk HaszoBuTe cnocobbl NOALEPXXKN MONOAbIX OTpac/eil B Npo-
W' MbILWIEHHOCTU, KOTOPbIe MOTYT 6bITb 60/1ee 3DPEKTUBHDI,
yeM TapuHble METOAbI PEryIMpoBaHms.

MoyeMy pa3BMBALOLLMECS CTPaHbI CTPEMSTCS ANBEPCUOULN-
pOBaTb CBOI 9KCMOPT, NOBbICMB B HEM 10/1H0 MPOAYKLMM Nepe-
pabaTbIBatOLLE NPOMBbILLIIEHHOCTN?

AK aKO0Bbl NPUYMHBI LLMPOKOTO PacnpocTpaHeHUs NPOTeKL-
OHM3Ma Ha pbIHKax NPOJ0BONLCTBUS Pa3BUTbIX CTpaH? Mo-
yeMmy NpaBUTENLCTBA MAYT HA 3TO, HECMOTPS Ha TO, YTO NpPO-
TEKLUMOHU3M B OTHOLUEHUW MPOAOBONLCTBUS A€NaeT ero
6onee AOPOrMM A1 HaceneHms?

Ha3oBWTe OCHOBHbIE apryMeHTbI B M0/b3Yy Ha/I0r006/I0KEHUS
3KCMOpPTa CENbXO3MPOAYKLMM B Pa3BMBAIOLLMXCS CTPaHAX.

A»-KT0 nonyyaeT 60MbLUYH NOAAEPXKKY OT LEHOBOW 1 HaNoro-
BOI NPaBUTENLCTBEHHOM MOIMTUKMN B CENbCKOM XO03AACTBE
bpasunuu - Npon3soauTenu Koge nnu Kykypysbl? MNouemy?
Uro, no-Ballemy, CTUMyMPYeT NONMTUKA SMalikn - [OXOAbI
NpPon3BOANTENENR KYKYPY3bl UK NPOU3BOAMTENEN caxapa?

AMpegnonoxXxum, 4to Hurepms xotena 6bl 3annatutb hepme-
pam, NPOU3BOAALLMM JIAC U MLLEHNMLY, BbiLLE MUPOBOr0 YPOB-
HA, COXPaHWB BHYTPEHHWE LieHbl Ha 3TV NPOLYKTbI AN MecT-
HbIX NMOTPEOUTENEA HMXKE MUPOBOrO YPOBHS, YTOOLI CHU3UTH
MPOXMTOYHbLIA MUHUMYM. ONULWINTE Mepbl TOProBoi Mou-
TUKK, KOTOPbIe MOTYT 06eCneynTh JOCTVXKEHME 3TOM Lienn.

+ PBIHOK W OTKPBbITAS 3KOHOMUKA ¢
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I"noccapwii

\Y [eMAVHT - MexayHapofHas MCKPUMUHALMA B LigHaX, Npyu Ko-
TOPOWM 3KcnopTupyoLwas hupma NnpogaeT CBOM ToBap Ha KakKoM-1n6o
0HOM 3apy6e>XHOM pbIHKE AeLleBse, YeM Ha gpyroMm (06bl4HO OTeue-
CTBEHHOM).

4/ VIMNOPTHbIE KBOThI - KO/IMYECTBEHHOE OrpaHuueHue oGbema
MHOCTPaHHOM NPoAyKLMW, paspeLleHHON eXXerof4Ho K BBO3Y B CTpaHy.

MIMNopTHoe perynnpoBaHune - cuctema mMep TapugHOro 1 He-
TapuHOro xapakrepa, Hanpas/eHHOe Ha YNopsfoYeHNe BBO3a B CTpa-
Hy TOBapoB W YCNyr B MHTepecax HaLMOHa/lbHOW 3KOHOMWKW. B cooT-
BETCTBMW C TAMOXXEHHbIMU Tapudamu Bce BBO3MMbIe B CTpaHy TOBapbl
o6naratoTcsi MOL/IMHAMM MO YCTaHOB/IEHHbIM CTaBKaM, 0CBO6GOXAatoT-
Cs1 OT MOLUMH 160 3anpeLleHbl K BBO3Y, BbIBO3Y WUIN TPAH3UTY.

HeTapnHble orpaHNYeHNS - 6apbepbl Ha MyTV BHELLIHE3KOHO-
MUYECKNX CBA3EW, He CBSA3aHHbIE C BBEEHNEM TaMOXEHHbIX MOLUVH.

HomuHanbHbIl kosthgmumeHT 3aumTsl (H K3) - nokasa-
TeNb, XapaKTepusytoLWwmii obLLee BO3AENCTBUE TOProBOi MOMMTUKM Ha
LieHbl CENbX03MPOAYKLUMN. PaBeH OTHOLLIEHMIO LieHbl, KOTOPYH Mosyya-
0T MPOM3BOANTENN 3a CBOW MPOAYKT, K LieHe, KOTOPY OHW Bbl Mosy-
M Npu cBo60HOM TOProB/e Ha MUPOBOM PbIHKE.

V [ T1pOTEKUMOHN3M - 3aLimTa BHYTPEHHEro pblHKA OT MHOCTPaH-
HOV KOHKYPEHLMM C NOMOLLbIO Mep rocyfapCTBEHHOIO Pery/iMpoBaHust
BHELLHE3KOHOMMYECKOI feATe/IbHOCTW.

Tamo>KeHHasA nowmMHa ( Tapud) - nnata B Nosib3y rocyaapcT-
BEHHOI KasHbl, B3vMaemasi Mpy NepeceyeHn rpaHuLbl ¢ BagebLa To-
Bapa MHOCTPaHHOro NPOM3BOACTBA, BBO3MMOIO B CTPaHY /151 MPOLAXKM.

Toproasi BOliHa - B3aMMHOe NPUHATME NMPaBUTEIbCTBAMU ABYX
CTpaH Mep MO OrpaHMYeHWIo JOCTYNa Ha MX BHYTPEHHWE PbIHKM 3KC-
MOPTHbIX TOBApOB APYr Apyra.

/ OKCMOPTHasA KBOTA - YCTaHOB/IEHHbI 06beM MPOM3BOACTBA W
nocTaBoK Ha 3KCNOPT OnpefesieHHbIX TOBapoB

¢ PbIHOK U OTKPbITAA SKOHOMWKA ¢
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BHELWULHESKOHOMWNYECKOW
MEATE/IBHOCTH

JKCNopTHaA chenka - npogaxa ToBapoB U YCNyr, YBeMUYUBaLO-
Las KO/IMYECTBO MHOCTPAHHbIX [lEHEr Ha pyKax Yy rpaxgaH, hupm u
npaBWTeNbCTBA JAHHON CTpaHbl.

JKCMopTHasA cyocuansa - oguH 13 cnoco6oB rocysapcTBEHHONo
CTUMYNMPOBAHNSA 3KCMOPTA 3a CUET BIoKeTa.

SKCMOPT HbI KOHT PO/b - CUCTEMA OPraHK3aLMOHHO-MNPAaBOBbIX
M 3KOHOMWYECKUX Mep MO OFPaHUYeHuIo, 3arpeTy U KOTPOJIO 3a 3KC-
MOPTOM TeX UM UHbIX TOBApPOB.

¢ PbIHOK W OTKPLITAS 3KOHOMWKA ¢
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Paspen 3

3.0. BaloTHbI pbIHOK

Pa3Ho06pa3Hble hopMbI MUPOBOT0 3KOHOMUYECKOTO 06LLe-
HWS - TOProBAS TOBapaMmn W ycnyramu, ABUXeHMe CCyIHOrO Ka-
nuTana U MHBECTULINIA, NPOU3BOACTBEHHOE W HAaYyYHO-TEXHU-
Yeckoe COTPYAHMYECTBO, MUTPaLMs paboyein cubl 1 MexayHa-
POAHBIA TYpU3M - (DOPMUPYHOT CNPOC W NPe/I0XeHne 0THOCHU-
TeNIbHO 0TEYECTBEHHOW AEHEXHON eANHNLLbI Ha MeXIYHapoHOM
ypOBHe. TakuM 06pa3oM, OHa CTAHOBMTCA Ba/tOTOM, BbIMOJHSS
npv 3TOM (YHKLMKN CPeACTBA 06paLLeHNst U nnaTexa, n3MepuTe-
NS CTOMMOCTY U CPeAcTBa HAKOMMeHWs.

Hanbonee KpynHbIMA MUPOBBLIMU LIEHTPammn BaNkOTHO-(UHaH-
COBOTO pblHKa ABAAOTCA JTOHA0H, Hbto-Mopk, ®paHkhypT-Ha-
MaiiHe 1 ToKMo. 3fecb paboTatoT KpynHelillne KOMMepPUeCKme
6aHKM Mupa, UMEerLLME MHOTOYMCIEHHYIO CETb OTAENEHWIA 1 CBO-
60HYH MHBA/OTHYH Ha/IMYHOCTb. BaHKOBCKME Cly»allime CoBep-
LLAKT onepaumm ¢ BalOTON, MPoAatoT MHDOPMALUIO O Heil, ocy-
LLLeCTBNSAOT TenerpadHble NepeBo/bl, BbIAAIOT Ba/IlOTHbIE BEKCENS.
AHaNM30M BaNKOTHbIX OTHOLLIEHWIA AaBHO M YMOPHO 3aHMMatoTCS
Kak (yHAameHTanbHas HayKa, TakK 1 3KCMepThl - NPaKTUKW.

+ PbIHOK U OTKPbITASl SKOHOMUKA ¢
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B 3anagHoit Teopun NCTOPUYECKN CNOXMUANCH ABA Noaxona
B MCC/IE0BAHNM BaUIOTHBIX Npo6niem. IMepBbIil NpeacTaBneH KeliH-
CMAHCKOW LUKONOiA, B COOTBETCTBUM C KOTOPOI HEO6XOAMMO aK-
TUBHOE roCY[JapCTBEHHOE PerynMpoBaHune BakOTHbIX OTHOLLEHUIA.
[pyroli cBsizaH ¢ MOHETapUCTCKOI Teopuelt, NPOBO3ralLatoLLei
0TKa3 OT LeHTPa/IM30BaHHOI0 BMeLLIATENbCTBA MO PEry/IMPOBaHNI0
cnpoca v NpessioKeHns Ha BaIHOTHbLIX PbIHKaX.

UeM Xe 06yCnoB/ieH Cnpoc 1 NPessioXXeHne Ha Ty UN UHYIO
HaLMOHabHYH Ba/iloTy? [oueMy HaluMOHaNbHas eanHMLLA OfHO
CTpaHbl “3aBOeBbLIBAET” BECb MUP, B TO BPeMs Kak Apyras Bce
60nbLUe 1 60MbLLE “NagaeT” B LeHe? OTBET Ha 3TOT BOMPOC BKpaTLEe
MOXHO CBECTU K CIeflytoLLeMy: MeXYHapoLHbIA BaNtOTHbIW pbl-
HOK 1 COCTOSIHME HaLMOHA/bHbIX X03AACTB O4eHb TECHO CBA3aHbI
mexay co60iA.

B OTKPLITON pbIHOUYHOW 3KOHOMUKE NPaKTUYECKN HE JOMK-
HO 6bITb BOZOPa3fenia MeXxay HalMoHabHbIMW leHbramMmn 1 Ba-
noTol. OgHaKo NoJo6HOro MaeasbHOro COCTOSHMSA, Npeanona-
rarowero cBo604HbIM 06MeH BaslOT, He XBaTaeT MHOTUM CEKTO-
paM MUPOBOr0 X035CTBa. ABNASICH NO CBOEMY MPOUCXOXAEHUIO
NMPON3BOAHBLIM OT HALMOHANbHbBIX X03A/ACTB, MMPOBOI BantoT-
HbIli PbIHOK OKa3blBaeT B CBOK 0Yepefb CYLLEeCTBEHHOE, a UHOT-
[a v onpejenstollee BAUAHNE Ha KPEAUTHO-AEHEXHYI0 NoJn-
TUKY rocyfapcTs.

KoHBepTupoBaHue - 06MeH 0fJHOI BantoTbl Ha Apyrue NHO-
CTPaHHble Ba/IOTbI - MOXET BObITb YAaCTUYHBIM, KOr[a BantoTa of-
HOW CTpaHbl 06MEHMBAETCA NNLLbL HA HEKOTOpPbIe (YaCTUYHO 06pa-
TUMbIE Ba/IKOTbI), U MOHbLIM, KOra 06MeH Npomn3BOAMTCS Ha BCe
MHOCTPaHHble Ba/ItoThbl (CBOOOAHO KOHBEPTUPYEMbIE BASIHOThI).

Heo6x04MM0 OTMETUTb, YTO B OFPOMHOM KOJSIMYECTBE Ba-
NIOTHBIX B3aMMOCBA3€i rocnofCTBYIOT CEr0AHS TakK Ha3biBaeMble
“nnasatoLyyme” Kypcobl, onpeaensemMblie CNPOCOM W NMPeANoXKeHnem
Ba/IlOTbl Ha pbiHKe. HanucaHHasa M. ®puameHOM, NpUBEPXKEH-
LIeM MOHETapUCTCKOW LLKONbI, eule B 1953 rogy pa6oTa “[oBogbl
B N0/b3y MOKMX BaNKOTHBLIX KYPCOB” NOMy4Ymia NpakTu4eckoe
noaTBepXaeHne. TeM He MeHee OHa He onpasfana OXugaHwui

¢ PbIHOK M OTKPbITAA SKOHOMWKA ¢
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CnpaBoYHbI MaTepuan
BantoTHO-TOpProBoe perysnpoBaHne B Y36eKNCTaHe
B 1994-1995 rr.

B Y36ekucTtaHe noctaHoBneHnem KabuHeta MUHUCTPOB
0T 23 HOs16ps1 1994 r. Ne 566 ”0 Mepax No pacluMpeHnto 06bema
onepauunii Ha Y36eKCKOW pecnyb/MKaHCKOW Ba/lloTHON Bupxe*
06beMbI Ba/IIOTHOIO PbIHKA 6bl/IN PacLUMpPeHbl 3a CYeT NpuBIe-
YeHMS BPeMeHHO CBOBOAHbIX CPeACTB NPeAnpUATUA 1 OpraHu-
3auuii B MHOCTPAHHOW Ba/ltloTe M NOBbIWEHNSA 3((HEeKTUBHOCTM
NPOBOAUMbIX Ba/IlOr00bMeHHbIX onepaLmii. Bbul ycTaHoBMeH Mno-
PALOK MPOBeAeHNA KOHBEPCUMOHHbIX onepaunii no Kymnsne-npo-
[jaXe NHOCTPaHHOW Ba/lloTbl U MOBbILLEHNIO 3P(HEKTUBHOCTY Ba-
NIOTHbIX OMepauunii B COOTBETCTBMM C NPUOPUTETAMWN PasBUTUS
39KOHOMWKMW pecnybanKm.

B co0TBETCTBMM C NOCTAHOB/IEHWEM OMnepauuy no npoga-
K€ CBOOGOAHO KOHBEPTMPYEMON Ba/llOTbl Ha Ba/IKOTHOW GUpXKe B
NPVMOPUTETHOM MOPSISKE MPOM3BOAATCA 4N peanm3almmn cnegy-
oL MxX 3agay.

1. MpunobpeTeHne TEXHONOTNIA AN NPON3BOACTB, obecne-
UYMBAKOLLMX Ba/IIOTHYIO OKYMNaemocTb Ha OCHOBe 3KcropTa fnpo-
N3BOAMMbIX TOBAPOB, TEXHOMIOMMIA 1 YCIyr NM60 SBNSIOLLMXCA M-
nopTo3amMeLLaloLLUMN 1 BK/KOYEHHbIX B MepeyeHb NPUOPUTET-
HbIX. Takum 06pa3oM, MPUOPUTETHLIM NPaBOM KOHBepTauuu
Mo/b3yHOTCA CrefyHoLLMe 0Tpac/n: nepepaboTKa 1 XpaHeHue cefb-
X03MPOLYKTOB; NPOU3BOACTBO NPOAYKTOB MUTaHWNS, OCHOBaHHOe
Ha nepepaboTKe MeCTHOrO CbIpbs; NPOW3BOACTBO TOBapPOB Ha-
POAHOr0o NMOTpeb/eHNss N3 MECTHOIO CbIpbs; NMPON3BOACTBO Me-
OULMHCKOro 060pyf0BaHMA 1 MeMKaMeHTOB; 3aKyrnKa KOMIJIeK-
TYIOLMNX U CbIpbs 411 feCTBYOLMX MPOM3BOACTB, 0becneynsa-
IOLLMX 3KCMOPT TOBAPOB U/MNN 3aMeLLaoLLMX UMMOPT.

2. HanonHeHne NoTpebmuTeNbCKOro pbiHKa 0CTPOAeULNT-
HbIMW TOBapamn HapoLHOro NOTPeb/eHNs 1 NPOLOBOLCTBUEM
no narteHTam LleHTpasibHOro 6aHKa Ha NPenMyLLLECTBEHHOE Mnpa-
BO KOHBepTauuu CyMoB B CBOGOHO KOHBEPTUPYEMYIO BaUIOTY.
B cnncok npofoBO/IbCTBEHHbLIX TOBApOB, MMMOPT KOTOPbIX
npefocTaBnseT NPUOPUTETHOE NPaBO KOHBEPTaUUW Ha BasltoT-
HOM pbIHKe pecnyb/MKK, BK/IIOYAOTCA caxap, Cyx0e MOJI0KO,
NPOAYKTbI AeTCKOro NMUTaHWs, Yai, CIMBOYHOE Macno, MsCco U
nyLLEBble KOHLEHTPATbI.

® PbIHOK W OTKPbITAA 3KOHOMUWKA ¢
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OTHOCMTE/IbHO TOr0, YTO paclumpeHne npeaenos KonebaHuii Ba-
NIOTHBIX KypCOB MpuBeLeT MUPOBOE COOBOLLECTBO K COCTOAHMIO
Ba/IIOTHON CTabunbHOCTW. NnaBatoLme Kypcbl 4acTo NOpoXaatoT
YXyALeHNe YCN0BUIA TOProBan AN OTAENbHbIX CTPaH, TPYAHOCTU
B perysimpoBaH1Mu TOBapoOnoTOKOB, MOFYT CTUMY/IMPOBAThL Heyc-
TOMUYMBOCTb 3IKOHOMMUUECKOI KOHBIOHKTYpbI. MMo3aToMy “nnasa-
HWe” BaNtoT He ABNAETCA CerofHA abCcontoTHLIM, OHO CKOpEee Y-
paBnseMoe, NpeanonaratoLLee Ty UM UHYIO CTemneHb NOALEPXKN
CO CTOPOHbI rocyAapcTBa.

Mpw npoBeAeHUN PbIHOYHBIX PeopM Y30eKUCTaH aKTUB-
HO MCNO/b3YyeT 3apyBOeXxXHbIN ONbIT, ONUPasicb Ha y4eT CO6CTBEH-
HbIX COLMaNbHO-3KOHOMMUYECKMNX YCNOBWIA.

B coctase CCCP OH He “Men BO3MOXKHOCTU OCYLLECTBNATh
CBOIO COBCTBEHHYIO Ba/IIOTHYHO NOAUTUKY. [laxe B cucteme oc-
6aHkKa pecnybauku He 6b1710 HA OAHOrO 6aHKOBCKOrO creyuna-
nncTa B 061acTN BaNKOTHOMO PEryMpoBaHns, MeXayHapoaHbIX
onepauuit n pacyetoB. Mocne obpeTeHUs HeE3aBUCMMOCTM BCe
HayMHaNoCb NPaKTUYECKN C HYNS, OfHAKO Ha CErofHA cfenaHo
Hemano. KoHuenuua BanOTHO-3KOHOMMWYECKOW MOMUTUKK
LleHTpanbHoro 6aHka Pecnybankun Y36eKncTaH BOLLIA OpraHny-
HO yacTbto B MporpaMmy 3KOHOMUYECKUX pethopM. 3Aech Obin
co3faH [lenapTamMeHT Ba/ItOTHOIO PerynmpoBaHus, YyTb NO3Xe -
PecnybnukaHckas BaftoTHas 6upika, KoTopas cerofHs nposo-
OWT aKTUBHble oMepauun Kak C TBEPAbIMU, TaK U C MATKUMMU
Ba/IlOTaMMm.

B uncne nepebIX TPAANLMOHHO MAYT LUBEALLAPCKNIA paHK,
repMaHcKas mMapka, AnoHCKas MeHa 1, HeCMOTpS Ha nepuoanyec-
KU nosTopaoLmecs “koneb|Hns”, gonnap CLUA, NnockonbKy Ao
cux nop B BantoTe CoefnHeHHbIX LLITaToB AMEpPUKU OCYLLECT-
BNseTCS 60/bLUE NOOBUHbLI MUPOBOI TOProOB/W, OHa UrpaeT pPofib
MHBIIOTHBIX 3aNacoB MUpa 1 MeXAYHapOAHbIX YaCTHbIX Kpeau-
TOB. [103TOMY COBEPLUEHHO €CTECTBEHHO, YTO B CTAOU/ILHOCTYU
3TOl KMOYeBOM Ba/llOThbl 3aMHTEpecoBaHa Lenas Lenb B3auMo-
CBA3aHHbIX TOProBbIX N IKOHOMUYECKMX MAPTHEPOB. Y36eKnCcTaH
3[€Cb He ABMSETCA UCKUYEHNEM.

¢ PbIHOK W OTKPbITAA 9KOHOMUKA ¢
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Y psga cTpaH [0 CUX NOpP COXPaHAKTCA (PUKCMPOBaHHbIE
Ba/IIOTHbIE KYpCbI: LieHa HaLMOHaNbHOM BantoThl yCTaHOBIEHA MO
OTHOLLUEHMIO K 06LLenpuHATOMY CTaHAapTy (Yalle BCero K fonna-
py CLUA) 1 nogaep>xunBaetcs rocyapCTBoM. 3TO 03Ha4aeT, YTo
OHO [O/IXHO MMETb, MOMOMHATL U UCNO/b30BaTh 3HAYNTENbHbIE
Ba/IIOTHbIE Pe3epBbl; OCYLLECTB/ATL MePbI M0 OrPaHUYEHNIO UM-
nopta (BBOAWTL BBO3HbIE MOLUINHBI, UMMOPTHbLIE KBOTbI), & TaK-
e CybCcranpoBaTh 3KCMOPT; HaNaauThb BAKOTHBIA KOHTPO/b, KO-
TOpPbIA NpeanonaraeT, kak Npasuno, 0683aTe/IbHY0 NPOAAXKY 3KC-
MOPTHOI BantOTHOM BbIPYYKM rocydapctsy. B Takoii cuTyauuu
60/MbLIONA LWAaHC MMET BCEBO3MOXHbIE OTK/IOHEHUSA peasibHOro
COOTHOLLIEHWSA Ba/kOTbl OT PUKCUPOBAHHOTO, BbI3blBas K XXU3HU
TaK Ha3blBaeMbliA “YepHbIil PbIHOK™, KOPPYMLMIO U B3ATOYHMYE-
CTBO O(hMLMANbHBIX CTPYKTYP, KOTOPbIX HE CMOT/1a U36eXaTb npak-
TWYECKN HU 0fHa cTpaHa mupa. Ctofa fo6aBnseTcs OTCyTCTBUE
BO3MOXXHOCTW A/111 CTPaHbl MOSIHOMPABHOI0 Y4YacTus B MeXayHa-
POLHOM pasfeneHnn TpyLa u UCNoNb30BaHUS CBOUX CPABHUTESb-
HbIX MPeVMYLLECTB, YTO NMPUBOLMUT B KOHEYHOM CYETE K MaJeHWNI0
BA/I0OBOr0 NPOJYKTA.

Takum 06pa3om, nepef Kakaoi CTpaHOW, B TOM YNC/E U Ha-
LLei, CTOMT 334a4a BbIGopa ONTUMaNLHOTO Ba/IKOTHOTO PEXMMAL.

Ba/ltOTHBI PbIHOK SBAISIETCA PA3HOBUAHOCTHIO (PUHAHCOBOTO,
NMPW3BaHHOTO 0BC/YXKMBaTb BHELLHEIKOHOMMUYECKME OMepauun
X03AMNCTBEHHbIX areHToB. Kak 13BecTHO, COBPEMEHHAs MUPOBas
3KOHOMMKA ABMAETCS COXHOM, NepensieTeHHO MeXrocyaapcT-
BEHHbIMW 3KOHOMUYECKNMU CBSA3AMM, 6e3 KOTOPbIX TPYAHO npea-
CTaBUTb 3)(heKTUBHOE PYHKLIMOHMPOBaHWE NK6Oro HalUoHanb-
HOro xo3qicTea. OpraH1MYHOe BOBNEYEHME B MMPOBOE COOOLLECT-
BO [JaeT HaLMOHAaNbHOR 3KOHOMMWKE 60/bLUME MPEVMYLLECTBa, pas-
[BUras ropu3oHTbl IKOHOMUYECKNX BO3MOXHOCTEN.

LBUNXYLLMM MeEXaHNU3MOM Pa3BUTUA MEXTOCYAapCTBEHHbIX
TOProBbIX OTHOLUEHWIA, MEXAYHAPOAHOW crneunanm3alum n Ko-
onepauuy ABNSETCH MeXaHW3M PbIHKA, B OCHOBE KOTOPOIO - CMpocC
1 npep/ioxkeHne. HaceneHve n NpeanpuaTusa NpesbsBasatoT Crpoc

® PbIHOK U OTKPLITAA 3KOHOMWKA ¢ -
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Ha lyyLlme No NoTPe6bUTENLCKM CBOMCTBAM U HEAOPOT Ve MO LieHe
TOBapbl 1 ycnyrn. CpaBHUTENbHbIE NPEUMYLLECTBA OJHON CTpa-
Hbl CO34al0T 6/1aroNpPUATHbIE YCIOBUA A8 NPOW3BOACTBA TaKUX
TOBapOB 1 yCAyr. Ana nonyyvyeHns npuobiav U ya0BNeTBOPEHUS
TakMM 06pa3oM, NOTpe6HOCTeN NoAel B Ka4eCTBEHHbIX U HeAo-
porunx ToBapax NpenpUHNUMAaTENIN Ha4YMHAOT NAaHNPOoBaTL opra-
HM3aL M0 CO6CTBEHHbIX U COBMECTHbIX MPOU3BOACTB TOBAPOB 3a
py6exxoM, co3gaHue UHGPPacTPYKTYpbl chepbl TYPUCTUYECKMX,
TPaHCNOPTHBIX, CTPAX0BbIX, KOHCY/bTaLMOHHBIX N MPOYUX YCAYT.
Peanusayums aTux NnaHoB TpebyeT MHOCTPAHHOM Ba/ltlOThl, KOTO-
PYIO OHW MOTYT He UMEeTb Ha CBOUX 6GAHKOBCKMX cyeTax (UK e
MX CyMMa HefjocTaTOuHa ANns Havana jena).

B co6CTBEHHOI CTpaHe, rAe B AeHeXXHOM 06palleHMmn 060-
payMBaeTCs HaLUMOHaNbHasA AeHeXHas efuHNLA, HaceneHne npu-
06peTaeT HyXXHble MMMNOPTHbIE TOBApPbI, @ TAKXKe YCNYru, CBA3aH-
Hble C Bbl€3[J0M 3a rpaHuLy, 3a CO6CTBEHHYI BantoTy. OfHaKO
MMMOpTepbl, NpesnaratoLne aT1 ToBapbl U YCYrn HaCeNeHUIo,
[O/MKHBI pacnnaymBarbes ¢ 3apy6exKHbIMU NapTHepamMmu-akcnop-
Tepamu MHOCTPaHHOI BantoTON. TakuM 06pa3oM, Kaxaoe rocy-
[apCTBO HYXaeTcs B ONpeAeneHHOM KOMMYECTBE MHOCTPAHHO
Ba/IOTHI M NOTOMY MPeLbSBAsSeT CNPOC Ha Hee.

Kaknum 06pa3om rocygapcteo (pMHaHCUpyeT CBOM UMMOPT-
Hble NOTPEBHOCTY B 3TUX YCyrax, UHbIMK C/10BaMW, Kak OHO Mo-
Ny4yaeT HeO6X0AVMYIO CYMMY B UHOCTPaHHOI BatoTe? OCHOBHbIM
NCTOYHNKOM SIBASETCSA 9KCMOPT CBOMX TOBApPOB M ycnyr. B cooT-
BETCTBUM C 3aKOHAMM PbIHKA 3KCMNOPT HaLMOHANbHbIX TOBApOB U
YCAYr CBSA3aH C UHOCTPaHHbLIM CIPOCOM Ha HUX U, ClefoBaTeslb-
HO, MOXET YBEIMUMBATLCA L0 MEPEe YBENNYEHNUA MHOCTPAHHOTO
crpoca.

Kak 13BecTHO, UMNOPT NOPOXAAET CNPOC HA MHOCTPaHHYHO
Ba/IIOTY, & 9KCNOPT, B CBOO OUepesp, - Npel/ioxeHne ee. Cnpoc u
npesnoXeHNe MHOCTPaHHON Ba/llOThl COBMELLAIOTCA Ha BantoT-
HOM pblHKe. XKenas nprobpectn He06X0AMMOe KONMYECTBO MHO-
CTpaHHOI BallOThl, X03MCTBEHHbIE CYOBEKTHI 06paLLatoTes B 6aH-
KW, KOTOpble MO TeKyLLeMy BasloTHOMY KypCy MOryT Npojath UM

+ PbIHOK N OTKPbITAA SKOHOMWKA
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MHOCTPaHHY0 Ba/IFOTY. BO3MOXHOCTN NPOAXKN KOMMEPUECKUM
6aHKOM WMHOCTPaHHOI Ba/tOTbl He ABAAKTCA 6e3rpaHnYHbIMU U
NUMUTUPYIOTCA Ha/IMUYMEM B €r0 aKTUBax CPeACTB B COOCTBEHHOW
W MHOCTPaHHOW Ba/toTe. ECiM y KOMMep4YecKoro 6aHKa Ha Mo-
MEHT 3anpoca Ha MOKYMKY HejocTaTouHO Ba/llOThl B MopTdesne
aKTMBOB, OH MOXXET NMPUOBPECTM ee y Apyroro 6aHKa Ha MeXK6aH-
KOBCKOM BaJIlOTHOM PbIHKE WK Xe Y KaKoro-Hubyab MHOCTpaH-
HOro 6aHka - Ha MeXyHapo4HOM BafItOTHOM PbIHKeE.

B03MOXXHOCTV BHYTPEHHEr0 BaJIlOTHOIO pblHKA N0 Npoja-
YK€ MHOCTPaHHOW BantoThl perynmpyet LleHTpanbHbIli 6aHK, KO-
TOPbIA NyTeM MOAUTUKW BaSIOTHLIX PE3EPBOB YMEHbLUAET UAn
yBe/IMYMBAET Ba/IIOTHbIE 3anackl CTPaHbl B 06paLleHuun.

OOMEHHbIA Kypc ABYX pa3HbIX BT OTpaXKaeT CpaBHEHME
NX NOKynaTenbHOl CNOCOOGHOCTM. Takoe YTBEPXAEHWE NEro B
OCHOBY TEOPUW NapuTeTa MNOKynaTesIbHON CMNOCOGHOCTHM, cornac-
HO KOTOpPOI, 0OMEHHBIN Kypc MeXay ABYMS CTpaHaMu OTpaXKaeT
N3MEHEHWNS B COOTHOLUEHUW YPOBHA LEH B HUX. Mpuyem pedb
MOET He O CPaBHEHUW LieH OTAENbHbIX TOBAPOB 3TUX CTPaH, a 06
YPOBHe LieH Boobwe. Ecnnm ypoBeHb LeH B Y36eKncTaHe Bbille
YPOBHSA LeH B Poccuu, To, cornacHo Teopmun napuTteTa nokyna-
TeNbHOIN CNOCO6HOCTYN, AeHEeXHas eAnHNLA Y36eKncTaHa o6ec-
LieHUBAETCA OTHOCUTE/IbHO EHEXHOW eanHULbI Poccun. 3HauuT,
0OMEHHBbI KYpC CyMa B pOCCUIACKUX pPy6sx B 3TON cuTyaumm
[O/KEH OyfeT CHMKaTbCA. [Nd Harfa4HOCTU Mbl MOXEM Mpef-
CTaBUTb AMHAMMUKY (TEMM M3MEHEHMA) BaJIlOTHOIO Kypca e Kak
pa3HOCTb B NPOLIEHTaX YPOBHSA LieH 3a py6exxom Pf K ypoBHIO LieH
B Halleli cTpaHe Pd:

Ecnv ypoBeHb UeH B TeuveHue roga B Poccum P fcocTasun 125
% (POCT UeH - 25 %), a B Y36eKucTaHe 3a TOT >Ke nepmog pocT
ueH Pd cocTasnn 35 % (MHAEKC YPOBHA UeH - 135 %), TO Mbl MO-
>KEM 3aK/1UNTb, YTOYPOBEHb LiEH B Y36eKMNCTaHe NPeBbICWI poCT
ueH B Poccumn Ha 10 % (135-125—10).

CnegoBaTe/ibHO, CHU>KEeHME 06MEHHOTO Kypca cyMa B pocCuii-
CKUX py6asxX LOMKHO N0 Teopun napuTeTa NoKynaTenbHOR crno-
COBHOCTU cocTaBnTb Takke 10 %. Kak BManT uaTaTeNb, Teo-
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pysi napuTeTa NoKynaTebHOM CNOCOOHOCTUN O TOXKAECTBASET 0T -
HOCUTe/IbHbIE POCT WM YMEHbLLEHME BA/IOTHOTO Kypca ¢ 0THOCK-
TE/IbHBIMY POCTOM WM YMEHBLLEHVEM YPOBHS LiH HALWIOHA/IbHOTO
xo3scTea: De(%) = DP(%) - Pf- Pd. ®akTuueckn Takoe
0TOXKAECTB/EHNE SABNSETCA YNPOLLIEHWMEM, NMOCKO/bLKY B AeliCTBM-
TeNbHOCTU AVHAMMKA Ba/IOTHOO Kypca M 0 THOCUTE/IbHOro YpOoB-
HS LieH He coBnajatoT. B3ammocessb 3Ta, 6e3ycnoBHO, CyLLECTBY-
€T, HO He NPAMO/IMHeHasA: NPAMbIE N 06paTHbIE CBA3M MEXKAY Lie-
HaMV 1 BaIKOTHBIM KYPCOM racsiTcs U3-3a TOro, YTo He Bce TOoBa-
Pbl ABMSKOTCA NPeaMeTOM BHELLHE TOProBoro 06MeHa, He Bce TOBa-
pbl BYX CTPaH SBATCA UAEHTUYHBIMU. B 06Lem, felicTBUTeNb-
Has AUHaMUKa 3T UX 3KOHOMUYECKUX MOKasaTenei B onpeaeieHHow
Mepe HOCUT aBTOHOMHbIN XapakTep.

BantoTHbIN Kypc ABNSeTCA CNOXKHON CUHTETUYECKON 3KO-
HOMMYECKO KaTeropueii. OH onpegensieTcsd 04HOBPEMEHHO U
(hyHAaMEHTaNbHbIMU 3KOHOMUYECKUMU (DaKTOPaMM U KOHbLHOHK-
TYPHbIMMW (hakTOpamm cnpoca u npenoxeHuns. K gpyHaameHTab-
HbIM 3KOHOMWYECKNM (hakTopam, onpeaenstoLLmMm AONTOCPOYHYO
AVHAMWUKY 0OMEHHOI0 Kypca HaLMOHabHOM BantoTbl, 0THOCATCA
MPOV3BOAUTENLHOCTL TPYAA, TEMMbl 3KOHOMUYECKOTO pocTa, rmb-
KOCTb U 3pPEeKTUBHOCTL PUHAHCOBOW CUCTEMbI, YPOBEHb TEXHO-
NOrWiA N NPOVN3BOAUTENBbHLIX PECYPCOB CTPaHbl. VIMEHHO 3Tu thak-
TOPbI ONpeaenstoT 6a30Byt0 KOHKYPEHTOCNOCOBHOCTL HaLMOHab-
HOli 3KOHOMWKW Ha MUPOBOM pbIHKe. TOMIbKO OHW MOryT 06ecne-
4mMBaTb ONrOCPOUHYHO CTABUNBLHOCTL BA/IKOTHOTO Kypca Kak BHeLL-
Heli CTOMMOCTU HaLMOHaNbHOM AeHEXHOW eANHNLbI.

MpryrMHaMUN N3MEHEHNS TEKYLLIEr0 BasIOTHOIO Kypca fBMs-
HOTCS U3MEHEHUA cnpoca N peanoXKeHns Ha BaNlOTHOM PbIHKE.
OKOHOMWCTbI, KaK MpaBusio, onpesenns TEHAEHLUUN BO3MOXHbIX
MOKYMOK WX NPOA&X TON UNN UHOI BantoTbl, MOTYT NPOrHo3nl
pOBaTb MOBbILLEHWE MW NMOHWKEHWE BaNlOTHOMO Kypca.

Ha BantoTHbI Kypc BO3AeiCTBYET COCTOSIHME MAATEXHOIO0
6anaHca. Ecnm nnatexHblil 6anaHc ABNseTcA AePULUTHbLIM, T.€.
COBOKYMHbIE NaTeXM N0 MHOCTPaHHbIM 0653aTeNbCcTBaM NpeBsb-
AT MOCTYN/EHUA BaNOTHbLIX CPeACTB, TO Ba/IOTHbIE 3anachl
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CTpaHbl, NOKPbIBatoLMe OTpMLaTeNbHOE Ca/lbio NNATEXHOro 6a-
naHca, cokpatwatorcs. CokpalleHue KX, B CBOIO 04epefb, Bbl3bl-
BaeT CHUXXeHNe 0OMEHHOro Kypca HaluMoHanbHoM Ba/ltoThl (T.€.
06ecLEeHEHNE ee BHELLIHE CTOMMOCTK). ITO NPOMCXOANT NOTO-
MY, YTO CHMXXEHME 3anacoB MHOCTPaHHOI BafkoTbl OTHOCUTENLHO
JEHEeXHOM Macchl B HaLMOHANLHOM BatoTe feNlaeT MHOCTPaHHYH
Ba/IlOTY 6onee feULMTHOR. MoHWKeHNe 06MEHHOro Kypca oTe-
UECTBEHHOW Ba/ItOTbI YAOPOXAET MMMOPT, CMOCOBCTBYET NOBbILLE-
HUIO YPOBHS LieH B 3KOHOMUKE MOCPeCTBOM MH(NSALMIN U3aep-
XeK. AKTUBHOE ca/lbflo NiaTeXHoro 6anaHca, Hao6opoT, NOBbI-
LUaeT Ba/IOTHblE 3anacbl BHYTPW CTPaHbI.

Takum 06pasoM, 06beM nnaTexeli No onnare MMNopTa To-
BapOB W YC/YT, a TaKXe MacLuTabbl OTTOKA KPaTKOCPOUHBIX Kamnu-
TasioB N3 CTPaHbl onpeaenstoT CNPoC Ha MHOCTPAHHYIO BasloTy.
O[HOBPEMEHHO TaKue MPUYMHBI, KaK 06beM MOCTYNeHNA No
3KCMNOPTY U MacliTabbl MPUTOKA KanuTanoB, onpeaenstoT npesa-
NOXeHVe UHOCTPaHHoW BantoTbl. BCe 3TM N3MEHEHNSA B KOHeuY-
HOM UTOre BIMSIOT Ha Ba/ltOTHbIN Kypc. OfHaKO Kakue (hakTopbl
1 KakvM 06pa3oM 0Kas3blBalOT CBOE B/IMAHME HA 0O6bEMbI UMMOPT-
HbIX MAaTEXeN 1 3KCMOPTHbLIX NOCTYMAEHWIA, a TakKe Ha Mac-
WTabbl OTTOKOB M NPUTOKOB Kanutana?

Mpexzae BCero, 3T0 BKYCbl WU NpeLnoyTeHns NoTpebutenei.
M3MeHeHUs B HUX BAWSIOT Ha CNPOC MHOCTPaHHOW BaloThbl U ee
npeanioxeHve. B cuny BbICOKOrO KauecTsa y36eKNCTaHCKOW TeKc-
TUNBHOW MpoAyKUMM Poccus MOXeT yBeNnynThL CBOW CNpocC Ha
3TOT TOBap, B pe3y/nbTaTe Yero pOCCMincKme MMNopTepbl NOCTaBAT
Ha y30eKMNCTaHCKMNI PbIHOK 60MbLLIE POCCUIACKMX pybneit, a 06-
MEHHbIN Kypc Cyma K poCCUIACKOMY pyb/t0 COOTBETCTBEHHO MO-
BbICUTCS.

OTHOCKTENbHOE pa3/inyme B YPOBHAX LIEH ABYX CTpaH Npes-
CTaB/IAET BAXKHbIA (DaKTOp, BANAKOLWMIA HA U3MEHEHUS Cpoca Ha
BaJ/IOTY U €ro NpefnoXxeHus. Ecnv ypoBeHb LeH B Y36eKuctaHe
OyLieT 3aMEeTHO HUXKeE, YeM B KaszaxcTaHe, TO Ka3axXCTaHCKUM MO-
TpebuTensm GyaeT BbIFOAHO MOKYNaTb AelleBble Y36eKNCTaHCKMe
TOBapbl U YPOBEHb MPELNTOXKEHNA BAMIIOTHBIX 3aMacoB YBEeNNYUT-
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A, NOBbILIAsA TeM CamMbIM 0OMEHHbIA Kypc cyMa Ha TeHre. bByget
NPOVCXOANTL 06paTHOE, ecin TeMNbl MHDAALUK B Y36eKncTaHe
BbILLIE M0 CPaBHEHMIO C TAKOBbIMM B Ka3axcTaHe: CnpoC HaceneHus
Y36ekucTaHa OyfeT NOBbILIATLCA Ha OTHOCUTENBHO feLleBble Ka3ax-
CTaHCKWe TOBaphbl, U COOTBETCTBEHHO YBE/IMYEHME CMIPOCa Ha TEHre
BbI30BET MOBbILLEHWE ro Kypca Un NoHWKEHWe Kypca Cyma.

BaXKHbIM )aKTOpOM, BO MHOTOM OMNPefenstoLwMM COOTHO-
LLEHME YPOBHA LieH BHYTPW CTPaHbl U 3a ee npeenamMu, ABiseTcs
VH(ASALMSA, KOTOpas MOXET ObITb Bbl3BaHa KakK BHYTPEHHUMU, TaK
N BHELUHUMW Npuy4nMHamMm. MNpaBuTenbCTBO U LieHTpanbHbIl 6aHK
CTpaHbl MOTYT YNpPasifTb BHYTPEHHUMM (hakTopamn UHMNALMK,
OCYLLIECTB/IAA HEOOXOAUMYIO 3KOHOMUYECKYHO MOSITUKY .

3aMeTHOe pas3nnyune B yPOBHSAX MPOLEHTHbIX CTABOK B [IBYX
CTpaHax MMeeT 60JIbLLOEe 3HAYEHWE B BUXKEHUUN KPATKOCPOUHbIX
KanuTanos Mexay HUMU. bonee BbICOKME NPOLEHTHbLIE CTaBKU
Ha (hMHAHCOBbIX pblHKax Poccmn mMoryT nobyanTs y36eKnCcTaH-
CKNX WHBECTOPOB B/IOXUTb PUHAHCOBbIE CPEACTBA B 4eMN03UThbI U
LleHHble ByMarn. YBennyeHne cnpoca Ha KOHBepTauuio CyMoB B
poccuiickme py6num 1 nocneayowmin nx oTTOK Ha MHOCTPaHHbIe
(hMHAHCOBbIE PbIHKMW BbI3bIBAOT CHKEHME 0OMEHHOIO Kypca cyMa
M0 OTHOLLEHWUIO K POCCUIACKOMY pYy6/to.

MpeanonoXxmnm, 4To cUTyauus CRoXunacb Tak: CpefHuWi
YPOBEHb HOMWHA/bHbIX MPOLEHTHBLIX CTABOK MO CPOYHbLIM BK/Ia-
Aam B Poccum coctaBun 40 %, T. e. HUXKe, YeM B Y36eKnCTaHe,
rge oH coctaenseT 45%. OfHaAKO, YUMUTbIBasA, YTO OXKULAHUSA TO-
A0BOI nHnsumm B Poccun coctasnstoT 15 %, B TO BpeMs Kak B
Y36ekuctaHe - 25 %, Mbl MC"KeM YTBEPXAaTb, YTO peanbHas Mnpo-
LieHTHas cTaBka B Poccum Bbllwe, YeM B Y36ekucTaHe, Ha 5 % (40
- 15 > 45- 25). B atom cnyyae BMNoHe BEPOATHO, YTO Y Hacene-
HUS W NpeanpuATUiA B ¥36eKncTaHe 13-3a MHADAALNOHHbBIX 0XU-
[aHNiA YBENNUUTCA CNPOC Ha Aen03nUTbl B POCCUIACKON Ba/toTe.
Ha Ba/1tOTHOM PbIHKE 3TO OTPa3UTCA Ha OTHOCUTE/IbHOM MOBbILLe-
HMM Kypca poCCUINCKOro py6ns unu, nHave, OTHOCUTESIbHOM NO-
HVDKeHU 0OMEHHOT0 Kypca CyMa K POCCUIACKOMY pyorto.
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MporHo3bl N 0XMAaHWS OTHOCUTENbHO KOHBIOHKTYPbI Ha
TOBapPHbIX M (JMHAHCOBbIX PbIHKaX 0Ka3blBAKOT 3HAUNTE/IbHOE BO3-
[ecTBMe Ha COCTOSIHME NNaTeXHOro 6anaHca n 6onee onpege-
NeHHOoe BO3[eiCcTBMe Ha TeKyL Wil BaNHOTHBIN Kypc Yyepes n3me-
HeHUs cnpoca W NpeanoXeHUs UHOCTPaHHON BatoThl. [lonyc-
TUM, MO NPOrHO3aM TaKNX MEXAYHapOLHbIX PUHAHCOBBLIX NHCTHU-
TYTOB, Kak MB® 1 BcemupHbIli 6aHK, 0XK1AAeTCs, YTO 3KOHOMU-
Ka Y36ekuctaHa B LieHTpanbHOa3MaTCKOM pervoHe 6yfeT pactu
OTHOCWUTENbHO 6bICTPee U C OTHOCUTENBHO MEHbLUIMMMK TeMMamMm
NH(AALUK, peanbHble NPOLEHTHbIE CTaBKW 6YayT OTHOCUTENBHO
BbICOKMMU. 3TN 0XMULAHNA aKTUBU3NPYHOT NPUBNEYEHNE B Hally
CTpaHy npeanpuHUMaTensCKOro U CCyLHOro Kanvurtana us 3apy-
OeXHbIX rocyfapcTs, CTabUAN3NPYIOT BaMOTHBIA Kypc.

KonebaHns KpaTKOCPOYHbIX, CPEAHECPOUHbIX W JONArOC-
POYHBIX LIMK/IOB 3KOHOMMKU OKa3blBalOT NPSAMOe BO3feicTBue
Ha COCTOSHUWE MnaTeXKHoro 6anaHca, Cokpalias unm pacLmnpss
COBOKYMHbIV cnpoc. Ha thasax cnaga AenoBoli akTMBHOCTH CO-
BOKYIMHbI CNPOC COKpaLLaeTcs, MPOMCXOAAT N3MEHEHNS B NO-
TOKax MMMopTa M 3KCMopTa, B BUXEHUW KPATKOCPOUHBIX U [,0/1-
rOCPOYHbIX KanuTanoB. IMNOpPT TOBapOB pearnpyert, Kak npa-
BWJ/O, Ha UMKANYecKne KonebaHUs BHYTPEHHEro cnpoca, B 70
BPeEMsl KaK 3KCMOpPT onpefensieTcs BHeLUHE3KOHOMUYECKON KOHB-
FOHKTYPOIA.

CnefyeT OTMETUTb, YTO KPaTKOCPOYHble AUCIPONOPLUN
nNaTeXKHoro 6anaHca He UMEKT KaknxX-n1mbo oTpuLaTesbHbIX Noc-
NefCTBUI A5 3KOHOMUKMW CTpaHbl. OnaceHne 3KOHOMUCTOB ”
NOSINTUKOB BbI3bIBAIOT MPOACIKUTENbHBLIE UK YCTONYMBbLIE fMUC-
nponopuuun nnaTexxHoro 6anaHca, B 0CO6EHHOCTU €ro feduum-
Tbl. B 3TUX cnyyasx 3010TOBa/ItOTHbIE Pe3epBbl CTPaHbl NUCTOLLa-
tOTCH, OHA BbIHYX/EHa YBENNYMBATL CBOKO BHELLHIOK 330/KEH-
HOCTb Nepef CTpaHaMu-KpeaMTopamu, co3fatoTcs npesnochbiiku
COKpaLLeHNs MHOCTPaHHbIX UHBECTULUIA B (hOpMe Kak npesnpu-
HMMaTe/IbCKOro, TaK U CCYAHOro Kanutana.

YCcnoBusa BHELUHE TOProByv HENOCPEACTBEHHO MOrYT OKa-
3blBaTb CBOE B/MSIHME Ha Ba/IIOTHbIN Kypc. Bcaveckne 6apbepbl B
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BUAe TapnoB (HaNoros Ha MMNOPT M 3KCMOPT) M KBOT (OrpaHu
YeHUs Ha KOMMYecTBO TOBAPOB Ha MMMOPT W 3KCMOPT) BO3LENCT-
BYIOT Ha MOTOKM MMMNOPTA U 3KCNOPTa, T.e. Ha Ca/lbj0 TOProBOro
GanaHca. VI3MeHeHUs NMNopTa K 3KCMopTa CyTb U3MEHEHWSA CNPO-
ca 1 NpeLioXKeHNs MHOCTPAHHOW BaOTbI, YTO B KOHEYHOM UTO-
re MOXeT MOBAWATL Ha TEKYLMIA BantoTHbIA Kypc. Mpeanono-
XUM, Y36eKucTaH BBOAUT UMMOPTHbIE Tapubl Ha Ka3axcTaH-
CKOE€ 3epHO, YTO MOBLILLIAET €ro LeHy 415 HalLUUX noTpebuTenei n
Pe3Ko orpaHu4YmMBaeT UMnNopT. Cnpoc HaceneHns Y3bekncraHa
NepeKNUNTCA Ha 3epHO, BbipalinBaemMoe BHYTpY cTpaHbl. Co-
KpaLleHne ero MMMNopTa eCTb COKPaLLeHMe ero Ha UHOCTPaHHYO
Ba/IOTY Y COOTBETCTBYIOLLEE MOBbILLEHWE CNPOCA Ha BatoTy c0b-
CTBEHHYIO, YTO B KOHEYHOM MTOre YKpenuT ee 0OMeHHbI Kypc.

KoppekTupoBKa nnaTexxHoro 6anaHca VMeeT BaXKHOe 3Ha-
YyeHue B HEMTpanm3aLm HebNaronpUATHbLIX TEHAEHLMIA B COCTO-
AHWUM NNaTeXxHoro 6anaHca. MeponpuaTus Mo Heil HanpasneHbl
Ha 3aKpenjieHne HOMWHaNLHOI0 BaIlOTHOrO Kypca, KOTOpPbIiA B
pe3y/bTare nepBoHayaNbHOr0 COKpaLLeHUs NPeanoXeHns Bato-
Tbl NGO YBENNYEHNA CNPOCa HA MHOCTPAHHYIO BaoTy OTKIO
HWUACA OT CBOEr0 PaBHOBECHOIO COCTOSHUS.

OCHOBHbIMWN METOAaMN KOPPEKTUPOBKU MIaTEXKHOIO 6a,POH-
ca ABnAaAlTCA:

1. MoAMTwuKa NCNonb30BaHWS 30710 T0BaNOTHbIX Pe3epBOB.
OHa 3aKntoyaeTcs B HaKomaeHun nx LieHTpanbHbIM 6aHKOM B Lie-
NAX npoja>k omLmaribHbIX Bt THbIX 3aMacoB Ha BatoTHOM PblH-
ke. Bpe3synbTaTe B0 THOM UHTEPBEHLMMN MPELJIOXKEHVE BAKOTbI
YBENMUYMBAE T CA U HeMTpanusyeT B ONpefefieHHOW Mepe MepBoHa-
YanbHOe 0T K/IOHEHME Ba/IlOTHOIO Kypca.

2. MonnTuka BantoT//1-TOpProBbiX orpaHNYeHniAi Hanpasse-
Ha Ha cAep>KmBaHMe nmnopTa (MM cnpoca Ha MHOCTPaHHY Ba T -
Ty) NnyTeM BBeAeHMS MPSIMbIX OrPaHMYEHA Mo 6a/toOHCY TeKYyLLMX
OI'IEp&lLI,I/IVI n 6anchy OBV>KEHNA KannTasnos, a TaK>Ke rnpasn/i Ba-
NTIOTHOro0 paunoHMpOBaHUA. OrpaHqueva No TOoprosbiM ornepaymsam
BBOAATCA B (popme TaMO>KEHHbIX KBOT U NOUNNH Ha MMMNOPT onpe-
AeneHHbIX TOBapOB, 3anpeTOB Ha BbIBO3 OMpefeNeHHbIX CTaTel Ka-
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ynTat. MapannensHo rocyAapcTBO MOXKeT MPOBOAUTb Meponpus
YyTS N0 CTUMYNMPOBAHMIO 3KCNOPTa NocpeacTBOM CHUYKeHWS //./-
OTOB Ha HEKOTOpble TOBapbl. BantoTHOe paLoH1poBaHue 3aK/to
YyaeTCsA BO BBEAEHMMN NPaBUTENLCTBOM U LieHTpasibHbIM 6aHKOM
npaBM 0653aTeNbHOM CAaYN YacTU WK BCeld SKCNOPTHOW BbIpyYKU
B MHOCTPaHHOM BanioTe C NOCMeAyoLWMM CeNeKT VBHLIM pacnpefe-
NEHVEM M0 Ba>KHbIM 1 NPUOPUTETHLIM CTaThaM MMMIopTa.

3. [lMcKpeLMoHHas NONNTMKA UCNO/Mb30BaHNS LeHEXKHO-Kpe-
AUTHBIX 1 (IUCKaNbHbIX pPblYaroB, KoTopas SBNSeTCH OAHUM U3
OCHOBHbIX CNOCO60B NOAAep>KaHWS Ba.1l0THOMo kypca. Caep>kusa-
HWI0 MMMopTa 6yfeT COAeCTBOBATb OrpaHNUNTEeNlbHAsA Hal0roBas
nonnTMKa, cokpallalollas pacrnonaraemble [OXOfbl HaceNneHus.
MockonbKy MacLlTabbl UMMOPTa caMbliM HenocpeaCc TBEHHbIM 06-
pas3oM CBfi3aHbl C YPOBHEM [OXOLO0B /0feld, TO CHUXKEHME [JOXOA0B
06yCNoBNT COKpaLLieHMe 06bEMOB MMMOPTA.

4. Takoi >Ke orpaHNyMTeubHbI 3h(PeKT, TO/bKO Yepes b6a-
NaHC ABUXKEHWS KanUTasoB, MO>KeT OKas3aTb AeHEe>KHO-KpeauT-
Hast nonuTurka LleHTpanbHoro 6aHka, NpoBoAyMast Nocpeac TBOM
NOAVTWKMN AOPOrMX AeHer. MoBbILLEHVE 0 THOCUTENbHbIX MPOLEH T -
HbIX CTaBOK Ha (DMHAHCOBbIX PbIHKaX 06YCNOBUT MPUB/EYEHWE NHO-
CTPaHHOro KanuTana B CTpaHy, yBesmumeas 3anacbl MHOCTPaHHOM
Ba/IOTbI M TEM CaMbl.» CTa6LULL3NPYIOLLE BNAS HA 0OMEHHBbIN Kypc
HaLMOHaNbHOM Ba/lOTbl.

Kak >kecTKas fieHe>KHO-KpeAMTHast MONMTUKa, Tak 1 orpa-
HW4YMTeNbHAs HaNoroBasi NOIMTUKA B ONPeAeNeHHO Mepe NOBUS-
0T Ha CHU>KEHVe TEeMMNOB POCTa LieH Ha BHY TPEHHWe TOBapbl, 4TO
onpedejium 0THOCUTENbHOE YAELLIEBIEHMNE LEH Ha HUX MO cpaBHe-
HUIO C MHOCTPaHHbIMU.  Takoe NONo>KeHWe yBeNMYNT 3KCNOpT CTpa-
Hbl. [oBbILLEHME 3KCNOPTa CTPaHbl NOAAEPXKUT TEeHAEHLMIO yBe-
NINYEHVS ee BAT T HbIX 3arnacoB W MOBbILLIEHNSI 0BMEHHOTO Kypca Ha-
LMOHaNbHON BaMtOTbl.

5. [lleBanbBaLma 06MEHHOr0 Kypca HaluoHanbHO BCMIOTbI,
T.e. ofMUMaIbHOE CH>KEHE 06MEHHOTO Kypca Mo OTHOLLEHUIO K
MHOCTPaHHbIM Ba/IloTaM MOXKET MPOBOANTLCS B LIENSX Npenomsie-
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HWS1 TeHAEHLMIA B TOProBoM 6anaHce CTpaHbl Yepes co3aaHue oT -
HOCUTeNbHO 6NaronpUSTHLIXYCM0BUI A1 CTVMYINPOBAHNA 3KCMOp-
Ta co6CTBEHHbIX TOBAPOB W YC/yT.

3.1. HaumoHanbHada BaloTHaa cucTema

HauuoHanbHaa BantoTHas cucTema IBNSAETCA CUCTEMON 3a-
KOHOAATeNbHO 3aKpenaeHHbIX OTHOLLEHWIA, PErYMPYHOLLUX One-
pauum 06MeHa 0TeHeCTBEHHOM BaNtOThbl HA MHOCTPaHHYHO, a TakKe
Jpyrvie onepawmm ¢ UHOCTPaHHOI Ba/ItOTOW, He CBSA3aHHbIe C 00-
MeHOM. OHa BK/IHOYaeT B Ce6 Kak YacTb HALMOHAMBHYIO fleHeX-
HYIO CUCTEMY U €8 KOMMOHEHTbI.

Kpome T0ro, HauvoHasbHasi BaloTHas cucTeMa BK/lOYaeT B
cebs:

1) NopsIKOK onpeaesneHrst KOMMYeCTBa B/ THbIX KYPCOB M Mo-
PSAOK X YCTaHOB/EHNS;

2) ycnoBUs KOHBEPTALMMN HALWIOHA/IbHOW Ba/IOT bl HA MIHOCTPaH-
Hble MO Pa3NYHLIM BIAAaM BHELLHE3KOHOMMYECKMX OnepaLinii B COOT-
BETCTBUW C yCTaHOBNEHHbLIMY Kypcamu;

3) rocyfapcTBEHHblE OpraHbl, YNO/HOMOYEHHbIE COBEPLUATb
onepawymn ¢ MHOCTPaHHO BaKOTOA.

HauuoHanbHble BaTOTHbIE CUCTEMbI UCTOPUYECKU HOPMU-
pPOBaINCh MpeXae MeXAyHapoaHOW. BanoTHas cuctema, Takum
06pa3oM, BbIpacTaeT M3 [IeHeXHOI CUCTeMbI B NpoLiecce yriy6ne-
HWUS MEeXAYyHapOoLHOro pasfeneHus Tpyda, pasBuTus TOBAPHOrO
NPOV3BOACTBA M aKTUBU3aLUU TOProBo-0OMEHHbLIX OTHOLLEHWI
MEXZY pasIMUHbIMU CTpaHamu.

Kaxxgoe rocyfapcTso, akTUBHO OCYLLIECTB/IAIOLLEE TOPTOB/IHO
C ApYrumu, ycTaHaBNMBasIoMCX0AA U3 CBOMX COBCTBEHHBIX 3aaaq
W Lenei, Habop perynvpyoLmx npasun 1 NpeanmncaHnini 0THoOCU-
TeNbHO NopsjKa yCTaHOBMEHNS 0OMEHHOr0 Kypca HaloHanbHoM
[OEHEXHOW eMHNLbI N0 OTHOLLEHWIO K A€HEXHbIM eAUHNLAM ro-
cypapcTB-napTHepoB. CnefoBaTe/ibHO, 0OMeHHbI KypC OfIHOI Ba-
NIOThI Ha APYTYHO BbICTYNaT MEXAEHEXHbIM 3KBUBAIEHTOM. [leHb-
M ABASKOTCSH BCEOOLLMM TOBapHbIM 3KBMBASIEHTOM. Y36eKCKas
thvpma-nmnopTep, 3aBo3sLLas ToBap M3 Poccuu, HyxaaeTcs um
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npeabABAseT CAPOC Ha poccuitickue pybum, Y4Tobbl pacnnaTuTbes
3a MOKYMKY TOBapoOB y NPOM3BOAWTENER 1 Toprosues B Poccun. U,
HaobopoT, poccuiickas hrpma-umMnopTep, 3aKynarLias NpoaykK-
LMo B Y36€eKnCTaHe, COOTBETCTBEHHO MPeAbLABASET CNPOC Ha Y3-
6ekckuii cym. K KoMy MOryT 06paTnTbCs MMMOPTEPbI ABYX CTPaH
3a Heo6X04MMOIN MM MHOCTPaAHHON BanoToiR? K akcnopTtepam.
VIMeHHO OHM pacrionaratoT onpeenieHHbIMM 3anacamMmm MHOCTPaH-
HOI1 BantOTbI, MONYYEHHON 3a MPOAAXY CBOMX TOBApOB 3a pybe-
YXOM. B yCnoBuUsiX LMBUIM30BAHHOIO pPbIHKa 3anackl MHOCTPaHHOIA
Ba/IOThI Yepe3 opuLMabHbIe MeXaHM3Mbl KOHBepTaLun (6aHKw,
6MPXK 1 T.M.) NONAaZatoT OT IKCMNOPTEPOB K UMMOPTEPAM.

MWpoBbIe PbIHKW BatoThbl, KAKUMU CEFOAHS SBASIOTCA Ba-
NIOTHbIE PbIHKK B Hbto-Mopke, Tokno, JToHaoHe, dpaHKdypTe,
BO3HMK/IN C pacluvpeHneM POopM BHELLHE3KOHOMUYECKMX CBS3el
Mexay cTpaHamu. OBMeHHbIE KYpCbl Ha 3TUX Ba/IFOTHBIX PbIHKaX
CKNafbIBaKOTCS MOJ BO3LENCTBUEM MHOXECTBA (JaKTOPOB, YXke pac-
CMOTPEHHBIX HaMMU.

Pa3BuTMeE BaIOTHBIX PbIHKOB 1 MEXAYHapOAHOW TOPros/un
OKa3bIBaEeT BIUAHUE U HA IKOHOMUYECKOE MOMOXEHWe CTpaHbl. o-
CyAapcTBy He 6e3pa3finyHo, Ha KAKOM YPOBHE CKMafblBatoTcs 06-
MEeHHbIe KypCbl OTEYECTBEHHOW BasikOTbl K MHOCTPaHHbLIM Baslto-
Tam. [leno B TOM, UTO 06MEHHbIe KypPCbl CAaMbIM TECHBIM 06pa3oM
CBS13aHbl C BHYTPEHHWUM LIeHO06pa30BaHUEM, T.e. KOHLHOHKTYPOI
LIeH Ha pbIHKaX pecypcoB M TOBapOB. VIHTEHCMBHOE CHUKEHNE 06-
MEHHOT0 Kypca OTeYECTBEHHOI BaNtOThl YA0POXAET UMNOPT Chbipbs
¥ MaTepuasos, U, CnefoBaTenbHO, CebecTOMMOCTb NPOLYKLMN UM-
NopToNoTPebAALWMNX 0TPacen HaLMOHAIbHOW SKOHOMUKN, Cce-
6eCTOMMOCTb U LieHbl KOHEYHOR NPOAYKUMK OTpacnei, HyXato-
LLMXCS B MX MPOMEXYTOUHOI NpoayKumn. Bcneactere aToro yao-
pOXaHWe He TONbKO UMMOPTHBIX NPeAMETOB NOTPE6EHNS, HO U
BHYTPEHHUX CHUKAET peaNibHble A0X0Abl HACENeHWs, COKpalLaeT
COBOKYTHbIA CNPOC, 3aHATOCTb, CAEPXKMBAET IKOHOMUYECKOE pas-
BUTUE CTPaHbl. VIHTEHCUBHOE MOBLILLIEHME 0GMEHHOMO Kypca OTeue-
CTBEHHO Ba/IlOThI NPUBOAWT K CAEPXKMBAHNIO TEMIMOB POCTa B 3KC-
MOPTOOPVEHTUPOBAHHBIX OTPAC/AX 1 TaKXKe MOXKET OKa3aTb HeXe-
natenbHOe BO3/ENCTBME Ha 3aHATOCTb Y 3KOHOMUYECKMIA poCT.
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YunTbiBast HeraTMBHble MNOCNEACTBUS 3TUX KPaiHUX TEHAEH-
LW, rocyaapcTBa NPeANnChLIBaOT CBOUM LIeHTpanbHbIM 6aHKam
BO3[€e/CTBOBATb Ha Ba/IIOTHbI KypC, BBOAUTL OrPaHNYeHNs Ha KOH-
BEPTUPYEMOCTb OTEUECTBEHHOI BanOTbl B UHOCTPaHHYO ANst M-
noptepoB. bonee Toro, ¢ BaflOTHOM MOAWTMKONM rocyfapcTea
TEeCHO B3aMOCBsi3aHa BHeLLHeToprosas nonnTunka. rNoaromy He-
PeAKo MeponpUATMS BHELLHETOPrOBOM NOMMTUKM NO perynmpoBsa-
HMIO MNOPTA N 3KCMOPTa HEATPANN3YIOT HEXENATe/IbHY KOHb-
FOHKTYPY Ha BHYTPEHHMX U MUPOBLIX Ba/IFOTHbIX PbIHKaX. Tak, npu-
MEHSieMble M0 TOProBoMy 6anaHcy orpaHVUYeHnst Ha UMMOPT B hopme
MOLLJIMH, KBOT U CTUMY/IMPOBAHUE 3KCMOPTa NMyTeM Ha/loroBbIX U
LPYrvX IbFOT HanpaB/ieHbl Ha CrNaXMBaHWE NPOLECCOB HeXena-
TeNbHOMO NOBbILLEHNS 0OMEHHOI0 Kypca HalMOHabHOI BantoThl,
CAEePXXMBAHUE NMIMOPTA B YCMOBUAX HEXBATKM Ba/IIOTHLIX Pe3epBOoB.
[nsa aTux ueneid rocyfapcTso orpaHUynBaeT TakxkKe BbIBO3 Kamnu-
TasIoB U NMOOLPSET UX NPUTOK.

B 3aBMCMMOCTU OT TaKOr0 OCHOBHOTO MPU3HAaKa Ba/IlOTHOM
CUCTeMbI, KaK NopsaLoK YCTaHOB/IEHMS Ba/IFOTHOIO Kypca, onpege-
NATCA ee Pa3HOBMAHOCTN. OCHOBHbLIMW TUMaMW HaLMOHa/IbHO
Ba/IFOTHOM CUCTEMbI SIBAAIOTCA CUCTEMA (IMKCMPOBaHHbIX BatoT-
HbIX KYPCOB, CMCTEMA MNaBaloLLMX Ba/IIOTHBLIX KYPCOB U CMCTEMA
yrpaBAsemMoro, UWIN KOHTPONMPYEMOTFO, M/1aBaHUs.

OfHaKo OTMETUM, 3TW PeXMMbl NPeACTaBAAT COO0I yn-
POLLEHHbIE, BO MHOTOM MOJIAPHbIE, MOZenn. Ha coBpemMeHHOM
aTane pasBUTUA PbIHOYHBIX MPOLLECCOB LieNiecoobpasHee roBOPUTH
0 “nnaBaHUN' Ba/IKOTbI C TOW WM NUHOW CTENEHbIO (hMKCaLUN 1n
peXxMme ynpas/sieMoro Ba/1t0THOro Kypca. Knaccmyecknum npume-
POM TaKOro nnaBaHus SBMAETCA Ba/llOTHaA CMCTEMa OCHOBHbIX
eBponeickux ctpaH B 70- 1 80-e rofdbl NpW BBeAEHUN “eBponeii-
CKOW Ba/tOTHOW 3men”.

Kak 13BeCTHO, fiaxke Npu 30/10TOM CTaHAapTe Ba/IlOTHbIE KYPChl
MOrnM KonebaTbCa TONbKO B NpeAenax “30M10TbIX TOYeK”, No 40-
CTUDKEHUW KOTOPbIX HEU3OEXHO NPOUCXOAWNO0 ABMKEHUE (hN3N-
YecKoro 30/10Ta MeXAy CTpaHamun 418 BblpaBHMBaHUA cripoca U
npesnoxXeHus.

Mpu NnaBatoLLMX BaOTHBIX Kypcax 06MEHHbIA Kypc CTpaHbl
NOABEPXKEH BO3AENCTBMIO BCEX KYpCOOOPa3ytoLIMX PaKTopos, Ko-
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TOpPbIE BbI3bIBAOT M3MEHEHUWS CNpOCa U NPeLNoKeHUA Ha HaLuno-
Ha/lbHOM 1 MEXJYHapO4HbIX BAIOTHbIX PbiHKax. MpaBUTensCTBO
1 LleHTpanbHbI 6aHK He 6epyT Npy cUCTeME NIaBatoLLEero BaitoT-
HOro Kypca 0653aTe/IbCTBa BAUATL Ha BaSILOTHBIA Kypc, Y4TO 06Y-
C/TOB/IMBAET HEKOTOPYHO “CTUXUIAHOCTL” ero ycTaHoBeHus!. Mo aTol
NpUYMHe CNeumanucTbl YTBEPXAAIOT, UTO 0TKa3 OT pexumMa Qpuk-
CMPOBaHHbIX Ba/IlOTHLIX KypcoB (Mapwmx, 1973 r.) n ero 3ameHa
PeXMMOM rnbKMX (MnaBaroLLMX) KypcoB, 03HAMEHOBABLLME KpaX
OpeTTOH-BYACKOI BaNtOTHOW CUCTEMbI, He TO/IbKO He MPUBENUN K
YAYYLEeHNO NOM0XEHNS B BaNOTHON chepe 3KOHOMUYECKN pas-
BUTBIX CTPaH, HO U BbISBWUAW PSL HOBbIX NPO6/eM B 3TOM 06/1acTy.
Ocobyto nNpobneMy No cUCTeMe NMaBatoLLMX BaKOTHBIX KYpPCOB
BbI3Ba/1 LUIMPOKMIA pasmax BantOTHO-KYPCOBbIX KonebaHuii u ycu-
NEeHWe Ha 3TOI 0CHOBE NPOTEKLMOHNCTCKUX TEHAEHLMIA B MEXAY-
HapoAHOW TOpro.re.

Cuctema rkcmpoBaHHbIX 06MEHHbIX KypcoB Mpearnonaraet
NpaBmI0 XeCTKOro (PUKCUPOBaHMS Kypca HaLMOHaIbHOW Ba/ltOThI
K MHOCTPaHHOM (M1 KOP3WHe MHOCTPaHHbIX BanitoT). MpasuTtesb-
CTBO ¥ LIeHTpa/ibHbIiA 6aHK HanpaBnAKOT CBOM YCUNS Ha COXpaHe-
HVe BaNIOTHOr0 Kypca Hem3MeHHbIM. OHaKo A/1 3Toro Tpedyercs
HelTpasM30BaTb M3MEHEHWNA CNPOCA W NPeLI0XeHUs Ha BantoT-
HOM pbiHKe. C KakoWi Liefbio rocyjapcTBo CTPEMUTCS PUKCUPO-
BaTb 0OMEHHbIV Kypc CBOEi Ba/ltOTbI?

KonebaHuns Ba/IlOTHOIO Kypca YacTo NPUBOAAT K HEXeNaTe lb-
HbIM 3hheKTaM B UMMOPTHbLIX U 3KCMOPTHbBIX MOTOKAX, NOCKO/bKY
CO3Jat0T HeonpeaeneHHOCTb B OXXMAAHNUSAX OTHOCUTENIbHO BYAYyLIMX
npuobbineid n pacxofoB. HeoXmaaHHble N3MEHEHUS Ba/IlOTHOMO
Kypca MOryT HapyLUWTb NAaHbl Mo NPUOBPETEHMIO UK MOCTaBKaM
TOBapoB. Tak, AOMYCTUM, YTO y36eKNCTaHCKass KOMMaHWs Hamepe-
BaeTCs NPUoBpecTn UTabAHCKOe 060pyA0BaHME CTOMMOCTLIO 35
Tbic. gonn. CLUA ans Hanagkn NOTOYHOR NMHMKM No nepepaboTke
M0L00BOLLHOA NPOLYKLUMM B KOHCEPBbI. Y36eKUCTaHCKWA MMnop-
Tep, MCX0As 13 TEKYLLEro 06MeHHOro Kypca 36 cymoB 3a 1gonn.
CLUA, oxungaeT n3pacxofosars NpUMepHO 1msH. 260 Tbic. CyMOB
Ha NOKynKy. Ho eciin K npnbamKeHnto CpoKa 3akUeHNs KOH-
TpakTa Mexzay MMMopTepoM W 3KCMOPTEpOM Ba/llOTHbIA Kypc
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CnpaBoYHbIn MaTepuan
EBponelickas B0 THas cucTema

HapacTaHvie NpoTeKLUNOHUCTCKNX TeHAEHL NI B MUPOBOA
TOproe/e NpuBeNo K co3gaHunto B MapTe 1979 r. EBponelickoit
B&/IIOTHON CUCTeMbl, 06bejUHUBLLIEN BOCEMb CTpaH: Benbruio,
[anuio, dpaHunto, ®PIT, NpnaHauto, Utanuto, JTlokcembypr u
HuaepnaHabl. Lienb co3faHns Takoi CTPYKTYpbl COCTOSA B OF-
paHUYeHMN MacLITaboB B3aUMHbIX KonebaHuii 06MeHHbIX Kyp-
cos. lMpwn aTom npegnonarasocb, YTo U3IMEHEHWE KYyPCOB CTPaH-
YyYacTHUL, N0 OTHOLUEHMWIO K BasllOTaM ApYrux cTpaH (He BoLues-
LUNX B CUCTEMY) AOMIKHO MPOUCXOLUTL CUHXPOHHO.

EBponefickast Ba/loTHasi cMCTeMa He MOXKET MOSIHOCTbIO 3a-
(hMKCUpoBaTb 0O6MeHHble KypCbl, fja U He CTPEMUTCH K 3TOMY.
LleHTpanbHbIM 6aHKaM y4acTBYIOLLMX B COtO3€e CTpaH pas3peLua-
eTca [onycKaTb KonebaHnua KypcoB B HEKOTOPLIX Y3KUX Mpeje-
nax BOKPYr YCTaHOB/EHHbIX 3Ha4eHWii. Ecnn B pesynbTaTe Nog-
Jep>XXaHWs TOro MM MHOTO Kypca BO3HMKAKT Kakue-mbo 3Ko-
HOMMYecKuMe npo6siembl, TO €ro NPy He0BXOLUMOCTU U3MEHS-
0T, KaK 3TO 00bIYHO M MPOUCXOAUT Yepe3 Kaxfble HECKOSIbKO
NeT.
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HEOXMWAAHHO U3MEHWUTCA W COCTaBUT, CKaxkeMm, 40 cymoB 3a 1gonn.
CLUA, TO Heo6xouMble pacxofbl UMNopTepa LOMOAHWUTENLHO Bbl-
pacTyT Ha 140 Tbic. cymoB, uaun Ha 3500 gonn. CLUA (40 «35000 -
36 +35000 = 140000). Takoe U3MEHEHWE CUTYyaLUKU CTaBUT UM-
noptepa B He6naronpusaTHbIE 0BCTOATENLCTBA U MOXET COPBaTh
3aK/loYveHne KoHTpakTa. Takum 06pa3om, KonebaHMs BantOTHOTO
Kypca BHOCAT HEOMNpPeAeNeHHOCTb BO BHELLHIOK TOProB/I0 rocy-
[apcTBa, HapyLUuas CNOXMBLIMECS TEHAEHLMMW TOProBO-06MEHHbIX
CLENOoK, CAepXKunBas LeN0BYH0 aKTUBHOCTb.

OpfHoHanpas/eHHbIe KonebaHUst Ba/IOTHOMO Kypca AecTabu-
NU3VUPYHOT TOProBbIA 1 NNATEXHbIA 6anaHc. Mpu NPoAOMKUTENb-
HOM CHMXXEHUN 06MEHHOr0 Kypca 0TeYeCTBEHHOIN BaNtoThl UK ee
JeBasibBaLn UMMNOPT TOBAPOB CTAHOBUTCA BCe B0/ee LOPOTUM U
TpebyeT ANns CBOEro (hMHaAHCUPOBaHMWS YBEIMYEHNS NOCTABOK 3KC-
nopra.

HakoHeL, Kone6aHus Ba/IlOTHOMO Kypca Yyepe3 0TMeYeHHbIe
3 hekTbl He61aronpUATHLIM 06Pa30M BO3AENCTBYIOT Ha BHYTPU-
3KOHOMMWYECKOE MOJSIOKEHUE CTPaHbl. I3MeHeHUs ero Yepes ns-
MEHEHUSA UMMNOPTHBIX W 3KCMOPTHbLIX LieH M3MEHSAIOT CNPOC W Npea-
NOXeHWe Ha BHYTPEHHEM PbIHKE, BbI3blBatOT HEXXENaTeNbHble KO-
nebaHnA 3aHATOCTU W YPOBHSA LOXOJ0B HaceneHus, 3KOHOMMYec-
Koro pocta. BaToMm cnyyae BHeLLHee HepaBHOBECKE UM HEPaBHO-
BECVe NJIaTeXKHOro 6anaHca BbI3blBaeT BHYTPEHHEE MaKpPOIKOHO-
MWUYeCKOe HepaBHOBECHE.

Kak Mbl y>ke rosopunu, Npu NogfepXaHum Hem3MeHHbIM
Ba/IIOTHOI0 Kypca npv NPOAOIXUTENbHBIX HEBNAronpuUATHLIX TeH-
JeHUMAX B NnaTeXxxHoM 6anaHce (NpoAo/mKUTENbHbIX Aethnuntax)
CYLLECTBYET PUCK UCTOLLEHNSA 30/10TOBUIIOTHLIX 3anacoB. MoaTo-
My MHOMME HauWOHa/bHble BaltOTHbIE CUCTEMbI MPEACTaBASAOT
“CMeLLIaHHbIA™, Un perynnpyeMblii ee Tun. B onpeaeneHHol Mepe
NpaBuTeNsCTBA U LieHTpasibHble 6aHKM He PUKCUPYHOT XKECTKO Kypebl
CBOWX Ba/IHOT, MO3BOJIAS UM MOJBEPraTbCsl CBOOOLHOMY BO3LENCT-
BUIO CNpOCa W NpefoXeHns. B Takme HauMoHaNbHble BaOTHbIE
CUCTEMbI He UCK/IOYEHbl BalOTHbIE NHTEPBEHLMMW B LieNISX Kop-
PEKTUPOBKY Ba/ItOTHOIO Kypca.
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TOoT (hakT, 4TO NPaBUTENLCTBA CTPEMSATCA PErynnpoBaTh Kyp-
coobpasytoLume thaktopbl, 6yaeT 60/1ee 04eBUAEH NOC/E 3HAKOMCT-
Ba UMTaTENA C TaK Ha3bIBAEMbIMW Ba/IOTHBIMU OrpaHUYeHusIMU. YTo
370 Takoe?

BBefeHWe cUCTeMbI YNPaBASEMOrO M/laBaHWs, UK XeCTKO-
ro MKCMpOoBaHWs Ba/IKOTHOIO Kypca He IMKBUAMPYET HeraTuBHble
nocnesicTBMA AMCNPONOPLMIA NNATEXHOro 6anaHca 419 3KOHOMM-
KW, €C/IN OrpaHnYeHbl MAX Manbl 3anacbl 3010TOBa/IIOTHBIX pe3se-
pBoB. CyLLEeCTBYeT CpefHe- Uu JONroCpoYHas HecbanaHCUMPOBaH-
HOCTb BHELLHUX OTTOKOB M MPUTOKOB UHOCTPAHHOIN Ba/IOThI U Ka-
nnTanoB, 06ycnoBIMBaeMas eLe HEOCBOEHHOW 3KCNOPTHOI 6a3oi,
HepasBUTOCTbIO (DMHAHCOBOTO PbIHKA. TOrfa Haf BaIlOTHBIM Kyp-
COM yCTaHaB/MBAOT CneLuanbHbIli rocyfapCTBEHHbIA KOHTPO/b,
npeLycMaTp1BaIOLLWIA NCMNOMb30BaHWE BAIOTHBLIX OFPaHUYeHNiA No
KOHBEPTUPYEMOCTW HaLMOHa/IbHOW Ba/IHOTbl B UHOCTPaHHYHO, a Tak-
KE TOProBbIX OFpaHWYeHniA Mo UMMOPTY Y 3KCMOPTY. BantoTHbIe 1
TOProBble OrpaHNYeHns MO KOHBEPTMPYEMOCTU CO3Aat0T bapbepbl
Ha NyTW YA0BNETBOPEHUS CMIPOCa HAa MHOCTPaHHYIO Ba/IlOTY, BAMAS
TeM CambIM Ha Ba/lOTHbIA Kypc.

BantoTHble OrpaHUYeHnst ONpeaenstoT YyCNoBrs KOHBEPTU-
PyeMOCTU. SKOHOMMUCTbI Pa3nnyaroT BHYTPEHHIOH M BHELLIHIOK KOH-
BEPTVPYEMOCTb HALMOHA/IbHOW Ba/ltOTbl, KOHBEPTUPYEMOCTL MO Te-
KyLLMM onepaumsam 1 Mo ABMKEHWNIO KanuTanioB. Mo BHYTPeHHEA
KOHBEPTMPYEMOCTbIO MOHUMAETCS NOMOXKEHWE, KOrAa Pe3naeHTbl
VIMEIOT NPaBO KOHBEPTUPOBATb HALMOHA/IbHYHO BaIHOTY BHYTPU CTpa-
Hbl B MHBaNOTHbIE akTUBbI. OHa NpefnonaraeT KOHBEPTaL MO Ba-
NOT ANS Pe3nAEHTOB, a TakXKe BO3MOXHOCTb OCYLLECTBEHUS pas-
NNYHBIX ONepaynin Ha BHYTPEHHEM PbIHKe B MHOCTPAHHO Banto-
Te. BHeLWHAS KOHBEPTUPYEMOCTb BbIpaXKaeT BO3MOXHOCTb KOHBEP-
TUPYEMOCTW HaLMOHa/IbHOM Ba/oTbl B MHOCTPAHHYHO 1, HA060pOT,
06paTMMOCTV MHOCTPAHHOW BaNtoThl B HALMOHA/IbHYIO 1 Hepe-
3MAEHTOB. BHELIHAS KOHBEPTUPYEMOCTb UIPaeT BaXKHYH POSb B
CO34aHnM 61aronpuATHONO KNUMaTa 1 NpyUB/eYEHNS MHOCTPaH-
HbIX UIHBECTULNIA.

Kak BHYTPEHHSS, TaK 1 BHELLIHSS1 KOHBEPTUPYEMOCTb MOTyT
ObITb YaCTUYHBIMU UMW NOAHBIMK. MMpUMeEpPaMU YaCTUYHOW BHYT-
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peHHell KOHBEPTMPYEMOCTU ABAKOTCA paspeLleHne Ha 06MeH Ha-
LMOHaNbHOM BantoTbl ANA OTAENbHbLIX CNOEB U FPYNM HaceneHus
ONs onpegenieHHbIX onepauunin (HanpyuMep, BbleKaKOLLMM 3a rpa-
HULY), HaiMyKe O HOCTOPOHHEN 06paTMMOCTH (Kypca MOKYMKM)
WHOCTPaHHOW Ba/IlOTl.

KoHBepTMpYeMOCTb M0 TEKYLLMM Orepaumsam 03HavaeT BO3-
MOXHOCTb A/1 pPe3NeHTOB 1 Hepe3naeHToB CBO60AHO 0OMeHN-
BaTb HaLMOHA/bHYIO BIHOTY Ha UHOCTPAHHYIO A4/19 COBEPLLEHNUSA
CLENO0K Mo CHeTy TeKYLLMX onepaumnin naaTexxHoro 6anaHca. KoH-
BEPTMPYEMOCTb MO ABVKEHMHO KanuTasioB 03Ha4aeT 0OMeH BasitoThbl
4N19 Leneli COBepPLUIEHNS Onepawmii no CUeTy ABUXKEHUS KanuTanos
N KPeanTOB B NIaTEXHOM banaHce.

B 3aBMCYMOCTM OTTOr0, Kakoro Kypca npuaepXvBaercsa cTpa-
Ha B OTHOLUEHWNW BBELEHUS WU CHATUS Ba/TIOTHBIX OFPaHUYEHWA,
MexXXayHapoaHblii BantoTHbIA hOHA onpedenseT ce “BantoTHbIN
CTaTyc” B eXerogHom Aoknafe “BanitoTHbIe CUCTEMbI M OrpaHunye-
Hua”. Ctaryc ctatek VIII Cornawexnns MB® npegycmatpuBaeT
o6s3aTenbLCTBa He BBOAMTL 6e3 coriacoBaHms ¢ MB® HOBbIX Or-
paHMYeHMN Ha OCYLLECTBEHNE NaTeXel 1 NepeBoLOB MO TEKY-
LWMM MEXAYHApOAHbIM OMepauusam, He 1UCrosb30BaTb AUCKPUMMA-
HaLWOHHbIE MNJIaTEXHbIe COrfalleHns 1 NPaKTUKY MHOXECTBEH-
HOCTUM Ba/IlOTHBIX KypcoB. CtaTyc ctatbu XIV npegnonaraet Hanu-
yme OrpaHUYEHINiA NO TEKYLLMM MeXAYHApPOAHbLIM onepaumsam 1 nx
nocnesfosaresibHoe ycTpaHeHue. Tak, Bce rocygapctea CHI™ nme-
tOT AaHHbI CTATYC, UTO /IErKO 06BACHAETCSA MEPeXoHbIM COCTOS-
HUEM UX XO3NCTBEHHbIX CUCTEM. TeM He MeHee NMPUHALIEXHOCTb
CTpaHbl K cTatycy ctatbk VI B peanbHOCTK ellle He 03HayaeT OT-
CYTCTBMS Y HEe OrpaHUYeHunii, YTo NPUHATLIE 06513aTeIbCTBA MO-
ryT HOCUTb thopManbHbIA XapakTep. Hanpumep, n3 80 cTpaH - une-
HOB MB®, npuHsABLLMX Ha cebs 06a3aTenscTBa no cratbe VI, B
1993 1. 15 NpMMEHANN Te U UHble (POPMbI Ba/IKOTHLIX OrpaHuye-
HuiA. BT0 e Bpems cTatbu CornaweHmss MB® no3BonstoT cTpa-
HaM-4/IeHaM MCro/b30BaTh JI06ble OrpaHUYeHNs B cthepe ABUXKe-
HWS KanuTanoB U KpeanToB.
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BBefieHWe KOHBEPTUPYEMOCTU HaLUOHANbHOW BatOThl MO
TEKYLLMM onepaumsam B CTpaHax, e paHblle NPOBOAWOCh LEHT-
pannM30BaHHOE MAaHWPOBaHUE, UMEET MHOMO BbIFO4 ANS1 UX 3KO-
HOMMWK. [pSIMBbIMUM BbIFOZAMU CHATUSA 3anNpeTMTENIbHbIX OrpaHuYe-
HWI Ha UMMOPT M Ha 06PaTUMOCTb Ba/IOTbI MO TEKYLLMM OnepaLu-
AM ABNAETCA (hOPMMPOBaHMe NOTPEOUTENBLCKOrO PbIHKa, YTO JaeT
HaceneHuto 60/bLLYI0 CBOOOAY BbI6Opa NpeaMeToB NOTPebeHus,
pacLuMpsieT BO3MOXHOCTb 3aKYMKM TOBapOB W3-3a pybexka, NpuBo-
OUT K 3HAUNTENbHOMY POCTY NOTPEBNEHNS U YL,0BNETBOPEHMIO NO-
TPebUTENbCKOro Cnpoca B KPaTKOCPOUHOI MepcneKTUBe.

BMmecTe ¢ TeM KOCBEHHbIE NpevMYLLEeCTBa NPeLCTaBNATCS
60nee 3HaUMTENbHBIMM M3-3a CO3[aHNs1 KOHKYPEHTHOW cpeAbl AN
OTeYeCcTBEHHbIX NPOM3BOAUTENEN, YTO 3acTaBnseT nx 6onee ag-
(heKTMBHO MCMOb30BaTh PECYPChI M YBEIMUMBATL 00BEM BbIMyC-
KaemMoi npogyKumu. IMNOpT MOXET CTaTb BXXHbIM UCTOYHUKOM
KOHKYPEHTHOr0 faBneHns. OTKPbITOCTb 3KOHOMUKW CTPaHbl Ans
MEXAYHapPOAHO) KOHKYPEHLMN 0CnabnseT BAacTb BHYTPEHHUX
MOHOMO/INCTOB 1 OIMFOMNO/INCTOB, YTO ObIIO XapaKTePHO A4/1s1 MHO-
rMX rocyaapcTB C NIaHOBO 3KOHOMMKOIA. B 60onee A01roCpoYHOI
MepcneKkTBe KOHKYPEHLMS C UMNOPTOM CTUMY/IMPYET 06HOBEe-
HMe NPOM3BOACTBA M MOBbLILLEHME KayeCcTBa NPON3BOAVMON OTe-
YECTBEHHON MPOMBbILLINEHHOCTHI0 MPOAYKUMM. OTeyecTBEHHbIE
npegnpuaTus 6yayT BbIHYXAEHbl MEHATb aCCOPTUMEHT 1 06HOB-
NATb BbINYCKAeMYH MPOAYKLUMIO, BHEAPSATb HOBbIE TEXHOMOTUN,
4TO6bI MX MPOAYKLUMSA MOFa KOHKYPUPOBaTb C MMMNOPTHbIMU TO-
Bapamu.

Puvickw, cBA3aHHbIe C BBEJEHNEM KOHBEPTUPYEMOCTM MO Te-
KyLLMM OmnepauusiM, 3aK/IH4aroTCs B BOSMOXXHOCTM CHIDKEHNS BHYT-
PEHHEro NpoW3BOACTBa, YBeNnYeHns 6e3paboTuLbl B CUy faBne-
HWA MMOPTa TOBapPOB (PECYPCOB) Ha BHYTPEHHIOK 3KOHOMUKY Mpu
OTCYTCTBUM AOCTATOYHOW 3KCMOPTHOW 6asbl AN HeATpanm3auum
adpekTa MMNOPTHBIX 3aKyMNoK. B cuy 3TOro MHOrMe passuBato-
LLMecs CTpaHbl 1 CTPaHbl C MePEXOAHON 3KOHOMUKOA NPUMEHSOT
TaKve BUfbl OTPaHNYEHWiA, KaK MHOXECTBEHHOCTb Ba/IIOTHBIX KYp-
COB, NMLEH3MPOBaHMe 3KCMopTa 1 MMNopTa, TPeboBaHNs 0 chaye
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4acTy Ba/IlOTHOM BbIPYYKM OT 3KCNOPTA W penaTpuauum nonyyae-
MO BHe Npefenos cTpaHbl NpubbIIN B Ba/IlOTE, KOHTPO/Ib 3a OT-
KpbITMEM CYETOB 3a Py6EXOM, [IBYCTOPOHHWE MaTeXHble corna-
LUeHUs U T.1.

BBefeHvie KOHBEPTUPYEMOCTY MO ABVXEHWIO KanuTana CB-
3aHO C NONYYeHVEM 3HAUUTENbHBIX MAKPOIKOHOMUYECKUX NPenmy-
LLLeCTB 1 BMECTE C TeM 3HaUYMTeIbHbIX PUCKOB. MpenmMyLLiecTBa 3a-
KNI0YatoTCA B CO3/aHNMN 61aronpuaTHbIX YCNI0BUIA ANs NpuBeye-
HWS MHOCTPAaHHbIX UHBECTULMIA, NONYYEHNS COBPEMEHHBIX TEXHO-
NOTNIA N MeHeKEPCKOro OMbITa, a TakXe B NpesocTaBeHUN Hace-
NEeHUIO W NPeSnpuUAaTUAM LWNPOKUX BO3MOXHOCTEW AN UHBECTU-
poBaHusA. HeCMOTPsA Ha BO3MOXHbIE MOMOXUTENbHbIE MOCNEACT-
BUS OT BBEJIEHWNA KOHBEPTUPYEMOCTM MO BUXKEHWNIO KanuTasos,
Ba)XXHO 3aMeTWTb, YTO [/19 peanns3alym HeobXoANMbI JOMNOHUTE b-
Hbl€ YC/IOBUA - 3aKOHOAATE/bHAsA CUCTEMA, MaKPO3KOHOMUYECKas
1 MONUTMYECKasA CTabUNBbHOCTb, pa3snTas NPON3BOLCTBEHHAA UH-
(hpacTpyKTypa, BK/IKOYas CUCTEMY TPaHCMNOPTa M KOMMYHMKaLMOH-
HbIX CeTei, JOCTATOUHbIA YPOBEHb KBaNM(MKaLMn paboueli Cusbl,
boraTble NPUPOAHO-CbIPLEBbIE PECYCHI.

XO0Ts ycnex 3KOHOMUYECKMX pepopM peLuatoL M 06pa3om
3aBMCUT OT NPUB/IEYEHNSA NHOCTPAHHOIO Kanurana, CTpaHe, BBO-
OALWER KOHBEPTUPYEMOCTb NO ABMXEHUIO KanuTasnos, yrpoxaer
OnacHoCTb “6ercTea” Kanutanos. B cuctemax ¢ niasatoLMM Ba-
NMOTHBIM KYpPCOM OTTOK KanuTanos BbI30BET 3aMETHOE MOHWKeHWe
06MeHHOro Kypca HauoHaibHOM BasIlOThI. B cTpaHax ¢ (hukcupo-
BaHHbLIM Ba/IFOTHLIM KYPCOM OTTOK KanuTtasioB 06yC/noB/NBAET MO-
TeHLMabHble KPYMHble NOTEPU Pe3epBOB MHOCTPAHHON Ba/lOThI,
HecTabu/bHYI0 ANHAMUKY Ba/IlOTHOIO Kypca v BHYTPEHHUX Mpo-
LIEHTHbIX CTABOK, Mepenazbl B 4eHEXXHOW Macce ¥, Takum 06pasom,
3HAUNUTENBHO 3aTPYAHSET LOCTMXKEHVE MAKPOIKOHOMUYECKOMN CTa-
GuNLHOCTU. MHOTMe 3KOHOMUCTBI CUMTAIOT, YTO BadKHEe n3bexarb
puCKa, CBA3aHHOI0 C BBEjEHNEM KOHBEPTUPYEMOCTH MO ABUXKe-
HUIO KanuTaa, HeXeNun PUCKOB, CBA3AHHbIX C KOHBEPTUPYEMOC-
TbIO MO TEKYLLMM OMepaLusam.

OrpaHuyYeHuns No ABUXEHUIO KanuTanos U KPeauToB nMe-
tOT 6O/IbLLIOE PacrpoCTPaHeHne He TO/IbKO B FOCYAapcTBax co cra-
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60/ MPOMbILLIEHHOW 623014, HO U B Pa3BUTbIX MHAYCTPUANIbHBIX
JepxaBax. Tak, B 1993 1. u3 178 ctpaH-uneHos MB® 147 npume-
HAMU OrPaHMYeHUs No ABWKEHUIO KanuTanos (cpean Hux WTta-
nua, ®paHuua, LWeeuns, Typuwms, I"peumns, Hopserus, MNMoptyra-
nusd, N3pannb, KOAP, Kopes, IHAMSA), a 97 - No TekyLUM onepa-
LM,

3.2. Me>kayHapoaHasa BalOTHaa cMcTemMa U ee 3BooLUA

' MeXayHapogHas BasloTHasa cuctema popMumpyeTcs B Npo-
Llecce pasBUTUS BCEX BHELLUHEIKOHOMUYECKUX B3aMOCBSA3E Mex-
Jy cTpaHaMn. OB1bEeKTUBHO OCHOBO BO3HUKHOBEHUS U pa3Bu-
TUA BaNOTHLIX OTHOLUEHWIA ABNAIOTCA MeXAyHapoLHoe pasfene-
HVe TpyZa, ToBapHOe MPOM3BOACTBO, MeXAyHapoLHas TOpPros/s,
[BVXXeHVe KanuTanos B popme MeXAyHapoAHOro KpeamTa U UH-
BECTULMIA. o

MupoBas BasoTHast ccTeMa NPeLCTaBseT cCo60 NakeT Mex-
rocyfjapCTBEHHbIX COrNaLleHNA No OpraHm3aL My MeXayHapoaHbIX
Ba/IOTHbIX OTHOLUEHWIA, CBA3AHHBIX C 0OCMY)XXMBAHUEM BHELLHE3-
KOHOMUWYECKUX CBA3el B (hOpMe TOProBAn TOBapamu, OKasaHus
YCAYT, ABUXEHNA KanuTasos.

XO034ACTBEHHbIE areHTbl, BOB/EYEHHble B MEX/YHapPOAHYHO
TOProB/k TOBapamu, CBA3aHHbIe C OKa3aHWeM YC/yr Nno TpaHcnop-
TUPOBKE, CTPAX0BaHMWIO 1 Np., NPeA0CTaBNAOLLIME NN 3aUMCTBYHO-
e MeXAYHaPOAHbIA KpeauT, CTaNKNBAKOTCS C NPO6eMONA, KOTO-
pas He XapakTepHa 15 X03SMCTBEHHbIX CLEN0K BHYTPU CTPaHbI.
370 - onpefeneHne ycnoBuii MeXAyHapoAHbIX PaCHeTOB MO KOH-
TpakTaMm MMMOpTa U 3KCNopTa TOBapoB M ycnyr. B Halleli cTpaHe B
COOTBETCTBMM C YKa3om [MpesngeHTa “O BBeAeHMUM B 06paLleHne
HaLWOHaNbHON Ba/toTbl Pecny6/mkn Y36ekncTaH” oT 16 nioHs 1994
I. €AMHCTBEHHbIM NNATEXHbLIM CPELCTBOM, MMEIOLLUM XOXKAEHUE C
1lutona 1994 r. Ha TEPPMTOPUM HaLLEl CTPaHbI, ABMSETCA CyM.

B mupe cywecteyeT 60nee 100 pasnnyHbIX 4EHEXHbIX eAn-
HUL,. Bce HaumMoHanbHble AeHEXHble eAUHULLbI 0OCTYXXMNBAKOT XO-
3AACTBEHHbIE CAENKM BHYTPW ONpefeneHHbIX rocyaapcTs no Kyn-
Ne-npofaxe ToBapoB W YCNyr, KPeauTHbIM caenkam. OfHako B

¢ PbIHOK W OTKPbITAA SKOHOMWKA
126



BA/TIOTHO-PMHAHCOBbIE
ACIEKTbl BHELUHE-
9KOHOMUWYECKOW CTPATEIMAn

npoLecce MeXxayHapoLHbIX IKOHOMUUECKUX CBA3EM, KOrja npoja-
tOTCA M MOKYNaloTCs TOBapbl M YC/yrn 1Mb0o NOTOKM LeHer 1 Kanu-
TaI0B MepeceKkatoT rocy4apCTBeHHble rpaHuLLbl, BO3HUKaeT HEOb-
XOAUMOCTb NPUOBPETEHUA HA HALMOHALHYIO AEHEXHYIO eAUHULY
Heo6XxoAMMON BaflOThl AN ONAaThl UAKM NepeBofa. Toraa Xo3sii-
CTBEHHbIe areHTbl 06palLalTCa Ha BaNHOTHbIE PbIHKW, TAe M0 Ba-
NIOTHOMY Kypcy MOTYT NPUOBPECTU HYXXHYIO UM Ba/llOTY B Tpebye-
MOM 06beme. MprobpeTeHne nam Npogaxka BakoTbl CBA3aHa C pUc-
KOM Y6bITKOB. Tak, Npubbiav 3KCNOPTEPOB B MHOCTPAHHOI Baslto-
Te B pe3y/ibTaTe MPOAa&XW TOBAPOB 3a rpaHuLly MOryT 3aMeTHO
YMEHbLLATLCA BCNeACTBUE 0OeCLLEHEHNUS CTOMMOCTY 3TOI MHOCTPaH-
HOVi BaftOThbl Ha MEXYHapOAHbIX B/IOTHLIX PbIHKAX.

MupoBas BatOTHaA CMCTEMa B CBOEM Pa3BUTMM MpoLLna
HECKO/IbKO MCTOPMYECKMX 3TanoB. Camoii nepeoii (hopmoi Mmnpo-
BOWA Ba/IIOTHOIN CUCTEMBI Oblla CCTEMA 30/10TOM0 CTaHAAPTa, A/IMB-
Wwasca ¢ 1870 r. no 1914 r. Buem ee cywHocTb? B XVII- XVIlibb,,
Korja 6ypHO pa3BrBasiaCb MeXAyHapoaHas TOProBas Mexay cTpa-
HamMu, 60NLLINHCTBO roCcyAapcTB 3anafHoi EBponbl NpakTUKoBa-
No cBO6OAHbIA 06MEH [leHeXHbIX eAUHULL Ha 3010T0. BTO Bpems B
39KOHOMUYECKOIA HayKe rocnoAcTBOBaIN Uien MepKaHTUANCTOB,
YTBEPXAaBLUMX, YTO 60raTCTBO HaLMK 3aKH0YaeTCca B MPUTOKE B
CTpaHy 30/10Ta 1 cepebpa B pe3y/bTare NpeBbILLEeHWS 3KCNopTa Haj
uMmnoptoM. CucTtema 30710T0ro ctaHgapTa 6bl1a XapakTepHa 4
3MOXM METaNNIMYECKOro 06paLLeHns, U MOHOMETAIN3MA.

. B cooTBeTCcTBUK C Mapm>KckmMm cornatleHnem 1867r.
HOBHbIMW MPU3HaKaMu1 30/10TOro CTaHgapTa 6blIn onpeeneHbl cre-
ayroLme:

1 YcTaHoBNeHWE onpesieNIeHHOro 30/10T0r0 cofep>KaHus fe-
He>KHO eAVHMLbBI TocyAapcTBa U CBOOOAHbLIA 06MeH AeHEXKHbIX
3HaKOB Ha 30/10T0 N0 HapuLAaTeNbHON CTOUMOCTW.

2. TMofgpep>kaHue rocygapcTBoM >KecTKOro napureTa
Me>K Ay pasMeHHbIMU ByMa>KHO-KpeauTHbIMW AeHbramn v 3ana-
camu 30/10Ta.

3. OTcyTCTBME NPENSTCTBMWIA B UMNOPTE U 3KCNOpTe 30-
nora. K
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B cOOTBETCTBMM C MEPBLIM NPU3HAKOM KaX[as BantoTa
MMena CBOe 30/10TOE COAEPXKaHMe UM Maccy B rpaMmmMax 30/10Ta,
npu 3TOM oULMaNbHbI 06MEHHbIV KypC, WK BaNtOTHLIA napu-
TeT Ba/IKOT [BYX pasHbIX CTPaH XeCTKO ONpeaensfic COOTHOLIEHN-
eM 30/10TbIX Macc COOTBETCTBYHOLMX BaMOT. MMOCKOMbKY MHCTUTY-
LIMOHa/bHbIM SPOM BHELLHETOProBbIX CBA3EH CTano MeXayHapos-
HOe pa3feneHuve Tpyaa, 6a30Bble NPUHLUUMNLI KOTOPOro PasBUThbI B
Teopun CpaBHUTESbHBIX NpermyLLecTs [l. Pukapao, onpegenstolLee
B/IMSIHWE 0OBEKTUBHBLIX MPOLLECCOB TOProBOro 06MeHa Mexzay cTpa-
Hamu BblI3bIBa/10 KofilebaHWe BayTlOTHBIX KYPCOB OTHOCUTENBHO ApYyT
Apyra, co3faBas pa3fBoeHVe Ba/IIOTHOIO PblHKa Ha OMLMabHbINA
N PbIHOYHBIA.

Kak 310 npoucxoamno? CyLecTBOBaIN TaK HasblBaeMble 30-
NIOTble TOYKM - 3HAYEHUS PbIHOYHbIX Ba/IIOTHLIX KYpCOB, NpY A0-
CTVDKEHUW KOTOPbIX NPOMCXOAMNIO0 ABUXKEHWNE 30/10Ta MEXAY [BY-
M5 TOPryHOLWKYMK CTpaHaMu. Pa3nnyanm 3KCNopTHY U MMNOPT-
HYt0 30M10Tble TOYKW. [1pn NaccMBHOM TOProBoM 6aniaHce CTpaHbl
KYpC LeHeXHOW eAMHULbI MOHMXaCS, NOPOXAas paspbiB MeXLy
PbIHOYHLIM ¥ 30/10TbIM O(hMLMANbHBIM Kypcamu. Ecnn paspbis
[ocTUran 3Ha4yeHms 3KCNOPTHOM 30/10TOM TOUKM, TO UMNOPTEPY
CTaHOBWNOCH BbIFOAHEE PACCUMTLIBATLCSA 30/10TOM, @ HE Ba/ItOTOM,
4TO MPUBOAMNO K OTTOKY (3KCMOPTY) 30/10Ta U3 CTPaHbI.

O6paTtHas KapT1Ha C MPUTOKOM 30/10Ta B CTPaHy Hab/oja-
Nacb Npv aKTMBHOM COCTOSHUW MNaTEXHOro 6anaHca v nosblLLe-
HWKM Kypca. Ecnm pbIHOYHBIV BafKOTHLIA KypC NOBbILWA/CS 40 M-
MOPTHO 30/10TOM TOUKU, TO 3KCMOPTEPbLI NOMYYa/ M OT CBOUX UM-
MopTepoB MNnaTy 3a NocTas/isieMble TOBapbl He B ieHbrax, a B 30/10-
Te, KOTopoe 0bxoaunock nyltopTepam AeLlese, YeM Ba/llOTa CTpa-
Hbl 3KCropTepa. B nocnegHem ciyyae npovcxogui npuTok (M-
MopT) 30/10Ta B CTPaHy.

B kaxgoM cnyyae nepenvs 30/10Ta B TY U UHYIO CTOPOHY
“racun” konebaHus, Bbl3BaHHbIE U3MEHEHMEM CNpOCca W Npeasio-
YKeHUA Ha BatoTy. MPUHLMNNANLHO BXXHYHO POk Urpano BTOPoe
YCNOBWe 30/10TOr0 CTaHAapTa, B COOTBETCTBMMU C KOTOPLIM rOCy-
[AapCTBO - YYaCTHUK CUCTEMbI 30/10TOM0 CTaHapTa 66110 06593aH0
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NOALEPXKMBATb XKECTKOE COOTHOLLIEHUE MEXTY feHEXHO Maccoi
BO BHYTPeHHeM o6palleHun 1 3anacamu 30/10T1a. [ocydapcTsa yc-
TaHaBMBaNW IMMUTbI BAHKHOTHOR 3MuccKK, Kak 06ecneyeHHo
30/710TOM, LIEHHbIMW BGymaramu, Tak 1 He obecrneyeHHol nvn. Ta-
KM 06pas3oM, fieHeXHas aSMUccus orpaHnymnBaiach 3anacamm 30-
nota. MNputok 3onota, K npumepy, u3 Aurnnm B CLLIA n3-3a Ha-
4anbHOrO OTKIOHEHNA Kypca Aonnapa K aHrMninckomy yHTy oT
ouLUManbLHOro B CTOPOHY NOBbILLEHNS (T.6. MOAOPOXKaHNA 06MEH-
Horo Kypca gonnapa CLUA) ysennumsan 3anacbl 3010T1a B CLUA.
3necb HauMHaNca A0BObHO COXHbBIA NPUYUHHO-C/IEACTBEHHbIN
npouecc. YBenmyeHue 3anacos 30101a Tpe6osano ot CLUA B co-
OTBETCTBMM CO BTOPbIM YCMIOBMEM YBEIMUEHNS [EHEXHON MacChl B
obpalleHnn B BUAE 40/11ap0BbIX 6aHKHOT, B TO BPEMSA KaK YMeHb-
LLEHWe 3010Ta B AHINK TPeb0Basio TaKoro Xe COKpaLleHuns B 06-
paLieHun (byHTOB CTEP/IMHIOB. Y BeNUYeHWe 40N11ap0B Bbi3blBaI0
POCT COBOKYMHOIO CNpoca Y YPOBHA LieH, NOBbILLEHWE YPOBHSA 3a-
HATOCTW aMepUKaHLIeB, MOBbILLIEHWE VX [JOXO0A0B, CHUXEHWE Mpo-
LIeHTHOI CTaBKWN Ha AeHEXHOM pbiHKe. HaobopoT, CHXeHe dyH-
TOB CTEP/IMHIOB B ieHEXXHOM 06paLleHn AHIIMK BbI3blBasIO 06-
paTHble MPoLecchl - COKpALLeHMe COBOKYMHOMO CPOCca 1 CHUXKe-
HMe YPOBHS LieH, NOBbILEHNe 6e3paboTULbl U CHKEHWE JOXOL0B
aHrn4YaH, NoBbILLEHNE NPOLLEHTHON CTaBKM. [NOBbILLIEHME A0XO-
[,0B aMepUKaHLEB A0MIXHO ObI10 YBENINUYNTL CNPOC HA UMMNOPTHbLIE
TOBapbl U3 AHINK, a CHMXXEHWe NPOLEHTHOM cTaBkn B CLUA -
BbI3BaTb OTTOK WHBECTULMIA B AHIMNKO, YTO B KOHEYHOM MTOre
CHWXano BantoTHbIE 3anacbl CLLIA 1 06MeHHBIR Kypc gonnapa.
Hao60pOT, COKpaLLeHMe A0XOL0B aHIIM4aH 40/HKHO ObIN0 COKpa-
TUTb UX CNPOC Ha UMMOPT aMEPUKAHCKNX TOBapOB, a MOBbILLEHNE
MPOLEHTHOW CTaBKN B AHIINMW NPUB/EKAN0 aMepuKaHCKue NH-
BECTMLMN. PaBHOAECTBYIOLLMM 3EKTOM BCErO 3TOr0 ABSANOCH
TO, YTO OTK/IOHMBLUMECH 06MeHHble Kypcbl fonnapa CLUA u gyHTa
CTEP/IMHIOB CHOBA MPUXOAW/N B PaBHOBECWE B HEKOTOPOI HOBOWA
30/10TOM TOUKe.

CuvcTema 3010TOF0 CTaHAapTa MMesia CBOW MPenMyLLECTBa.
OHMU 3aKN0YaNNUCh, BO-NEPBbIX, B TOM, YTO 30/10TON CTaHAAPT Nog-
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[ep>xvBan onpefeneHHyo cTabunbHOCTbL Y NPescKasyemMmocTb Ba-
NIOTHBIX KYPCOB, UTO ABMIAETCH HEMA/IOBXXHbLIM B PA3BUTUM MEX-
[lyHapofHo Toproeau. Bo-BTOpbIX, MeXaHW3M 30/10TOr0 cTaHAapTa
(cM. TpY OCHOBHBIX YC/I0BMSA) CNOCOOGCTBOBA/ aBTOMATUYECKOMY Bbl-
paBHMBaHWIO Ae(hMLMTOB M aKTMBOB NIATEXHOr0 6anaHca, KoTopble
MOT/IM BO3HMKATb NILLUb HA HEMPOAOMXUTeNbHOE BpeMs. [006HbIA
aBTOMaTM3M Kak Obl He Tpe6oBas ANCKPELMOHHBIX MaKpO3KOHOMU-
YECKWX MEepPONpUATUIL CO CTOPOHbI NPaBUTENLCTBA CTPaHbI.

HekoTopble 3KOHOMUCTbI CHUTAKOT, YTO PaKTUYECKN MeXa-
HM3M 30/10TOrO CTaHAapTa He paboTan Tak ugeanbHo, NPaBUTeNb-
cTBa M LieHTpanbHble 6aHKM NPUHUMANW NPY HAPYLLIEHWUAX PaBHO-
BeCUs NaaTeXHoro 6anaHca v BaKOTHOrO NapuTeTa HEO6X0AMMbIe
Mepbl. [eiAcTBUTENbHbIE MPUYNHBI YCTORUYMBOCTM 3010TOrO CTaH-
JlapTa CBOAMMUCH, NO UX YTBEPXKAEHWIO, K CMOKONHOW 1 6naro-
NPUATHON KOHBIOHKTYPE MUPOBOW TOProBAW.

OpfHaKo cucTeMa 3010TOr0 CTaHAAPTa C ee XKeCTKMMU YCo-
BUAMUW MMENa ¥ cepbe3Hble HeJ0CTaTKU. Bo-nepBbIX, BCAEACTBUE
COBNIOJEHNSA MPaBUIA XKECTKOr0 COOTHOLLIEHWNSA MEXAY LeHEXHOM
Maccoi 1 3010TbIMY pe3epBamm 6bIf0 3aTPYLHEHO UCMO/b30BaHMe
pblYaroB BHyTPEHHe MaKpO3KOHOMUYECKOW NOANTMKU, YTOOLI
PeLInTb BHYTPEHHUE 3aa4n 3KOHOMUYECKOr0 poCTa U 3aHATOCTH.
Bo-BTOpbIX, TPE60OBaA/IOCH NOCTOSHHOE HaMumMe y rocyapcTea Ao-
CTaTOYHbIX aKTUBOB B 30/10T€ U MHOCTPaHHOI BantoTe 415 Nogaep-
YaHusa cTabubHOCTU 30/10TOr0 NapuTeTa N 06MEHHOIO Kypca.

Benvkas genpeccus, 0XBaTUBLLAA KannTaJMCTUYECKME CTpa-
Hbl B KOHUe 20-X - Hayane 30-X rogos, NOpoauia nepexoq K cuc-
TemMe 30/10TOIeBU3HOM0 CTaHAapTa. MHorve cTpaHbl B Nepuog aen-
peccum npuberany K gesanbBalum CBOUX Ba/IKOT, CTPEMSICh PELUUTb
3TVM CBOW BHYTPEHHME NPO6MEMBI.

bonee nnbepanbHasa cucTema Ba/IlOTHBIX KypcoB, YCTaHOB-
NleHHas Ha bpeTToH-Byackoli KoHgepeHuun 1944 1. Kak cuctema
30/10TOA0N1/1apPOBOr0 CTaHAapTa, 6a3upoBasack Ha pa3MeHHOCT [0N-
napa Ha 30/10TO KaK MeX[AyHapoAHOIi pe3epBHO BatOTbl. BHYT-
PeHHUE AeHeXHbIE CUCTEMbI FOCYAAPCTB NEPECTPaUBAIUCK MPU 3TOM
Ha MPUHLAN PUKCUPOBAHHBIX Ba/IFOTHLIX KYPCOB M 06paTMOCTH
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Ba/ItOT MO OTHOLIEHWIO K fonnapy CLUA. Cuctema bbina npmu3saHa
COXPaHUTb HEU3MEHHOCTb Ba/IIOTHbIX MapUTETOB NP MOMOLLN Ba-
NMIOTHBIX UHTEPBEHLMIA 13 CBOMX UCTOYHMKOB U 3aiiMOB y Mexay-
HapoAHOro Ba/IlOTHOIO (hOHAA, TaKXKe CO3aHHOro Ha KOH(hepeH-
unn B bpettoH-Byace. OgHako yxxe B 1949 r. BegyLume HAYCTPU-
aNbHble CTPaHbl 0XBaTWMA BO/IHA MACCOBbIX eBa/ibBaLuil Mo OTHO-
weHunto K gonnapy CLUA, 4To nocTeneHHO NPUBOAUIO K paspyLLe-
HWUIO AaHHOI cucTemsl. B nepuog 1971-1973 rr. CLUA 6b111 Bbl-
HY>X[EeHbl B pesy/ibTaTe MUPOBOrO Ba/IlOTHOTO Kpu3mca nocre-
[l0BaTeNbHO NPOBECTU HECKO/bKO feBa/ibBaLMiA fonnapa - ohuLm-
anbHas LeHa 30/0Ta Bblpoc/a Ha 8,6 %, Kypc fonnapa B CpefHeM
ynan Ha 10-12%, npefenbl KonebaHuii BantOTHbIX KYPCOB Gblnn
pacliunpeHsl fo 2,25 %, a nocne o04epefHOro rnoBbIEHNS LEeHbI
30n0Ta Ha 11,1% v feBanbBauuun gonnapa lNapmxckoe cornatle-
Hue oT 16 mapTta 1973 I. NpaKTUYeCcK 03HAMEHOBASIO Mepexoq ot
CUCTEMbI (DUKCUPOBAHHbIX KypCOB K CBOGOAHOMY M1aBaHUIO Kyp-
COB Ba/IlOT OTHOCUTE/NbHO APYT Apyra. He3aBUCUMbIMUK MNaBako-
WMMWU BaIIOTaMW ABNAIOTCA CEFOAHA UL HECKOMBbKO U3 HUX -
ponnap CLUA, HemeLKas MapKa, PYHT CTEP/IMHIOB, ANOHCKaa 1eHa
N HEKOTOpbIE ApYyrue.

HenocpeACTBEHHbIMU NPUUYMHAMUK pa3Baia 6PeTTOH-BY /-
CKOIN CMCTEeMbI IBUNNCH BCE BO3PACTarOLLMIi 06BEM MEXAYHApPOA-
HOW TOProBAW U MHTErpauus HalMOHaNbHbIX 3IKOHOMUK, pa3Bu-
TWe eBPOPLIHKOB, HaYano nepuoja “HeTAHbIX” KpU3mncos. [ny-
OVMHHbLIMW NPUUYMHAMK OTXOfA OT 30/10Ta ObINM HECOOTBETCTBUE
TEMMOB Pa3BUTUA MEXAYHAPOAHOTO0 pasfeneHns Tpyaa n obmeHa
Temnam pocTa MUPOBbIX 30/10TbIX 3aMacoB, HEPABHOMEpPHOE pac-
npeseneHune 30/10TbIX PE3EPBOB CPEAU rocyapcTB, ObICTPOe 3KO-
HOMUWYECKOE pa3BUTUE HOBbIX MHAYCTPUA/IbHbIX CTPaH.

B coBpeMeHHO 3KOHOMMKE CYLLECTBYHOT pa3NnyHbIe BaSIHOT-
Hble PEXMMbl, KOTOPbIE MOXHO Ha3BaTb CUCTEMOI yNpaBseMblX
Ba/IIOTHbIX KypcoB. C OfHOI CTOPOHbI, MPU3HAETCA, YTO BaSIIOT-
Hble KYPCbl JO/KHbI UMETb BO3MOXHOCTb M1aBaTb, YTOObI He BO3-
HMKa/IM YCTONUMBBIE 4MCNPOMOPLUN B BUAE NMOMOXKUTENbHBLIX UK
OTpMLaTeNbHbIX Cafib0 NIATEXHOro 6anaHca.
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C apyroit - KpaTKOCPOUHble KonebaHus BafloTHOMO Kypca,
4acTo BbI3blBaEMbIE CMEKYNATUBHBIMI NMOTOKaMU KanuTanos, co-
30al0T HecbanaHCMPOBaHHOCTb NNaTeXHbIX 6anaHcos. B utore no-
ABMAach 06Las JOroBOPEHHOCTb MEXY CTpaHaMU, YTO LeHTpasb-
Hble 6aHKN B LeNSIX CrnaXmnBaHNs Taknx KOHbEOHKTYPHBIX Koneba-
HWIA BaIKOTHOTO Kypca ByayT Npojasathb UAK NOKYNaTb MHOCTPaH-
HYIO Ba/IIOTY Ha BaJIOTHbIX PbIHKaX.

Takum 06pa3oM, UCTOPUSA Pa3BUTUSA Ba/IKOTHBLIX CUCTEM MO-
Ka3blBaeT TEHAEHLMIO NOCTENEHHOr0 nepexofa OT (PUKCMPOBaH-
HbIX K M71aBaroLLmMM 06MeHHbIM Kypcam Ba/ltoT. ['1aBHbIM 06pa3om
3TO 06BACHAETCA TEM, YTO MPY ONPeAeneHNN pPeXxxMMa BantoTHOro
Kypca 06LMM KpUTEPUEM CNYXXWUT ONTUMASbHBIA 6anaHc Mexay
NUKBMAALMER BO3MOXHOI0O AeduumTa MaaTeXxHoro 6anaHca u
6bICTPOro BOB/IEYEHUS SIKOHOMUKW B MEXAYHAPOLHbIA PbIHOK, C
Of}HOIN CTOPOHBbI, U, C APYroi pelleHneM BHYTPUIKOHOMUYECKNX
npo6/iemM NOAAEPXKKMA KOHKYPEHTOCNOCOOHOCTM OTEYECTBEHHbIX
npeLnpuATUiA, NPUBNEYEHUA NPON3BOLCTBEHHBIX N PUHAHCOBbIX
WHBECTULWIA, NoLAepXKaHNS 3((EKTUBHOI 3aHATOCTUN M NPOBe-
LEeHNS aHTUNHMAALUOHHBIX MEPONPUSATUIA.

VIMeHHO npoTuBOpeune MeXay LensMu BHELUHEA U BHYT-
PEHHER 3KOHOMUYECKOW NOIMTUKU OMpPeaenso 1 onpegenser nc-
TOPUYECKYHO TEHAEHLMIO CMEHbI CUCTEMbI XKECTKO (DMKCUPOBAH-
HbIX Ba/TOTHbIX KYPCOB Ha OTHOCUTENLHO CBOOOAHYHO CUCTEMY Na-
BarOLLMX. PeXKnumM hMKCUPOBAHHOTO Ba/IOTHOMO Kypca B COBPEMEH-
HOW PbIHOYHOI 3KOHOMMKE 03HAYaeT YacCTble ero NepecMoTpbI (ae-
Ba/bBaLMM 1 peBabBaLlMn) MO Pa3IMyYHbIM ONepaLusamM, onpege-
NeHne He3HauMTeNbHbIX NPefenoB KonebaHnii Mo OTHOLLEHMIO K
WMHOCTPaHHOW BantoTe UK KaKoN-HUGY b KOp3unHe BasltoT. Mog-
Jep>xaHue cTabunbHOCTY TaKoro peXxxmma TpebyeT oT rocyapcrea
TMGKOM K CTPYKTYPHbLIM W LIMKAUYECKAM U3MEHEHMSIM MPOUN3BOA-
CTBEHHOI CUCTEMbI U HaNMuMa AOCTATOYHbLIX 30/10TOBANHOTHbLIX
Pe3epBOB A4/ OCYLLECTBEHNS BAMIOTHLIX MHTEPBEHLNIA.

B cuny 06beKTUBHBLIX TEHAEHUMIA B NMPOU3BOACTBEHHON U
noTpebuTeNbCKOM cihepax v C pa3BUTMEM BHELLIHETOProBOro 060-
poTa rocygapctsa 6blnn BbIHYX/eHbI BCe 60/1ee 1 60/ee 0cnabnaTb
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“YXEeCTKO (PUKCMPOBaHHbIM KOPCET” HOMWHANbHOIO Ba/IlOTHOIO
Kypca. ®MKCMPOBaHHbIA Kypc, 3hheKTUBHbIA B KPATKOCPOUHOIA
KOHBIOHKTYpe, He JOCTWUraeT B JONTOCPOYHOM M/1aHe NOSHON pea-
NN3aLmmn Lenei BHyTPMIKOHOMMNYECKO MOAUTUKKM. 3-3a gucba-
NnaHca TOproBoro o6mMeHa BCneACTBUE HEPaBHOMEPHOIr0 3KOHOMU-
YECKOro pasBuUTUA TOCYAPCTBEHHbIE Pe3epBbl B 30/10Te N UHO-
CTpaHHOI Ba/ltOTe NOCTEMEHHO NCTOLLAKOTCS, YTO BEAET K OTKO-
HEHWIO PbIHOYHBIX KYPCOB OT O(hULMASTbHBIX, MPUMEHEHUIO afMK-
HUCTPATMBHbLIX MEp U B Pe3y/ibTaTe K CHUXKEHUIO 3KCNOPTa, BHYT-
peHHero o6bema MpPoM3BOACTBA, 3aHATOCTU, NOBbILLEHUID BHYT-
peHHMX LeH. CnefoBaTenbHO, YeM 60/1ee XEeCTKUIA BankOTHBIN Kypc,
Tem 60see cBA3aHa No pykaMm MakpO3KOHOMMYecKas NoanTuka,
OpPUEHTMPOBAHHAsA Ha BHYTPEHHME NPO6/eMbl 3KOHOMUKM.

3.3. Me>xayHapogHoe 6aHKOBCKOE feno
N Me>K[yHapo4Hble pacyeTbl

BaHKu cnocobCTBOBaNM PasBUTUIO MEX/AYHapPOAHO TOProB-
NN NocpeacTBOM 06MeHa 0fJHOI BankOThbl Ha APYTYHO Ans TOProB-
LIeB 1 NyTeLIeCTBEHHNKOB. Tak hopMmUpoBanach HaluMoHasbHas, a
3aTeM 1 MeXayHapoaHas BalkOTHasA cucTema. Vctopryeckn npego-
CTaB/ieHne 6aHKamMun (hMHaHCOBbIX YCNYr BHayane B COGCTBEHHOWA
CTpaHe, a 3aTeM 1 3a Npeaenamu ee rpaHuLL OCYLLLECTBASNOCH Yepes
OTAENEHNs, NPeaCTaBUTENLCTBA, (PUManbl, COBMECTHbIE NPeAnpU-
ATWS, UHOCTPaHHble KOMMaHWMU.

Moyemy 6aHKN CTPEMUINCH PaCLUMPUTL MacluTabbl CBOEN
[leaTeNIbHOCTM 3a Npeaens! rocyaapcTea? CekpeT NpPocT, NOUCK HO-
BbIX UICTOYHUKOB NPUGLINM ABNSETCA rNaBHbIM (DAKTOPOM 3KCMaH-
CMMN KOMMepPYECKOro 6aHKa Ha MeXayHapoAHbIX pbiHKax. OcBoe-
HMe BHYTPEHHero hMHaHCOBOrO pPblHKA C OFpaHWYeHHbIMUN BO3-
MOXXHOCTSIMM, YCUNIEHWNE 3[1eCb MEXOaHKOBCKOI KOHKYPEHLUN,
cneumnaibHble OrPaHNYeHNs CO CTOPOHbI MECTHBIX HaA30PHbIX Op-
raHoB W Apyrme NpUUMHbl TONKAKOT 6aHKKN Ha 3TOT Nouck. B 50-
60-e rofibl HanboMbLLYH aKTUBHOCTb B APYrMX rocygapcreax npo-
ABNANN aMePUKaHCKME BaHKM, pacnpoCcTpaHsBLUME CBOO AesTe lb-
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HOCTb Ha TOProBble LEeHTpPbI 3anagHoli Eeponbl, CpegHero BocTo-
Ka, KOXHoiA 1 LieHTpanbHoint AMepukin. B 80-e rofbl 3HaUMTEbHO
YCUAUAKU CBOU NO3ULUU Ha MEXAYHAPOAHbLIX PUHAHCOBLIX PbIH-
Kax 6aHK1 AnoHUK.

KakoBbl opraHm3auoHHble hOpMbl MeXAYHAPOAHbIX 6aH-
KOB? BaHKOBCKWe OTfeNeHNss Hanbosee pacnpocTpaHeHHas opra-
HM3aLMOHHaa hopMa UX JeATENbHOCTU HA TEPPUTOPUMN SPYTUX FO-
cygapcts. OTAeneHns NpefoCcTaBstoT TAKOM Xe MOMHbIA accopTu-
MEHT YCNyr, YTO U rNaBHas KOHTOpa. 3arpaHuyHble oTAeNneHns 6aH-
KOB He NpeACTaBNAlOT COO60M HOPUANYECKUX NUL, ABAASCH BCErO
NVLWb nofpasaeneHnamm 6aHKOBCKOI Koprnopauym, y KOTOpolA rnas-
HbIli OPUC HAXOAUTCA Ha POAUHE.

dunuans! SBAAKOTCA CefyIoLLei Mo 3HaYMMOCTM OpraHm3a-
LMOHHOI (hopmoiA. OHU NpefCcTaBNeHbl KOPUANYECKUMU STMLLAMM,
06nagaloWwnMm cOBCTBEHHBLIM KanuTaioM 1 CamMoCTOATeNbHO Be-
AyLwyMy onepaumn. VIHoCcTpaHHble 6aHKu MOryT 06pa3oBbIBaTh CBOU
(hunuanbl Kak nyTem yupexxaeHus HOBOro 6aHka, Tak 1 nyTem npu-
06peTeHns CyLLEeCTBYIOLLEro 6aHKa Ha TeppuMTOPUM SPYroro rocy-
fapcTsa.

MpeacTaBmTeNbCTBA - Camas NpPocTas 13 BCEX OpraHm3aum-
OHHbIX JOpM. B 1X OCHOBHYIO PYHKLMIO BXOAWT NoaLepXaHue
KOHTaKTOB C KIMEHTaMW, KOTOPble 0BCNYXXMBIUCH FOSIOBHON KOM-
naHuei 6aHka, NIOObIM ero OTAeNEHNEM UK (UNNAIOM, a TaKXKe
MOMCK HOBbLIX K/VEHTOB.

[JeATensHOCTb MeXAyHapoHbIX 6aHKOB MOAMaLaeT, Kak npa-
BWUJI0, NOZ HOPMATUBHO-NPAaBOBbIE MONOXEHNS, perynmpytoLiue
6aHKOBCKOE 3aKOHOZATEe/bCTBO KaK Ha UX POfIMHE, Tak U B CTpaHax,
Ha TeppUTOPUM KOTOPbIX BaHKN (PYHKLMOHMPYIOT. 1o oLeHKam
39KOHOMWCTOB, HabOLaeTCs YCTONUMBas TEHAEHLMA feperyninpo-
BaHMA GAHKOBCKOIO fieN1a, a TakXKe ero yHupukauum B mexayHa-
pogHOM MacLuTabe.

Me>KayHapoaHble 6aHKM NPeAoCTaBNAT LUMPOKWIA accopTu-
MeHT 6aHKOBCKMX ycnyr. OCHOBHLIMU CPeay HUX SBNSIKOTCS CNegyto-
Luvie:

b BEAEHNE TEKYLWMNX N AENO3NTHbLIX CHETOB MECTHbLIX N NHO-
CTPaHHbIX KIMEHTOB A5 06CY>KNBAHWS NNATEXKeN N0 Me>K-
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JyHapoAHbIM pacyeTaM, CBA3aHHbIX C MMMOPTOM W 3KCNop-
TOM TOBapoB, MPUOBPETEHNS MHOCTPAHHbLIX LiEHHbIX Gymar
KIMeHTaMU-pesngeHTaMm 1 MECTHbBIX LEHHbIX Bymar Kau-
eHTamMu-Hepe3naeHTamu, COBepLUEHUS NMEPEBOA0B AeHEXKHbIX
CPeACTB U eno3vTOB 1 MPOYMX OnepaLyii;

. npvem [eno3MTOB W NPefocTaB/eHNe KIMeHTaM KpaTKo-
CPOYHbIX W AOMFOCPOYHLIX KPEAMTOB WA KpeAUTHbIX ra-
paHT WA B €BPOBA/IIOTE;

. pasMeLLeHe Ha MeXKAyHapoaHbIX PbIHKAx eBpoo6auraumii,
[O0NTOBbIX LEHHbIX Bymar v 0bnaurauuii, BbInyckaembIX Ku-
eHTamu 6aHKOB;

. OKaszaHwue ycnyr no 3awyTe 0T 06eCLEHEHNST MHOCTPaHHOW
Ba/IOTbI M OT pUCKa KonebaHuii NPOLEHTHOM CTaBKu.
O6cnyXnBaHWe NNaTeXHbIX OnepaLnini COBCTBEHHbIX K/TMEH-

TOB Mbl MOAPOBHO paccMOTPUM HKe. OCTaHOBMMCA Ha OCTalb-

HbIX BUax 6aHKOBCKMX YCyT.

BONbLWWHCTBO AEMO3UTHBIX U KPEAUTHbLIX ONepaumnin mexay-
HapoaHbIX 6aHKOB OCYLLECTBNSETCA B €BPOBa/ItOTE, MOA KOTOPOIA
NMOHUMAKOTCA Ba/IlOTHbIe cpefcTBa B gonnapax CLUA, HemeLKunx
MapKax 1 pyrux antotax, PyHKUMOHUPYIOLNX B KA4YeCTBe CCya-
HOro KanuTasna 3a npegefamu CTpaH - SMUTEHTOB 3TUX BAIHOT.
PbIHOK €BPO0/11ap0B SIBNSETCSH BaXXHOW COCTaBHOM YacCTblO PbIH-
Ka eBPOBa/IOT, MOCKOJ/IbKY A0 HAcToALLEero BpeMeru gonnap CLUA
npeLCTaBNAeT OCHOBHYHO Pe3epBHYHO Ba/IOTY.

MexayHapoaHble 6aHKM BCe LUMpe NPaKTUKYOT coeperaTesib-
Hble BKNabl B )OpMe KPaTKOCPOUHbIX U 40ATOCPOYHbIX cOepexe-
HWIA CBOMX KNMEHTOB. Hambonee pacnpocTpaHeHHbIM cpeaun coe-
peratefibHbIX JOKYMEHTOB ABMSETCA AEMNO3UTHbLIA CepTU(MKaT.
XO0TS NpoLEeHTHasA cTaBka no coeperaTenbHbIM BKIa[am KIMEHTOB
B 60/bLUMHCTBE CyYaeB ABASETCA PUKCMPOBAHHOMNM, Ha EBPOpPbIH-
Ke 06paLLaroTCa Aen03NTHbIE CEPTUMMKATBI C NIaBAOLLEN MPOLIEHT-
HOI CTaBKOWA, 3aBUCSALLEN OT KONebaHWiA HEKOTOPOW HagHaLMo-
Ha/bHOM 6a3MCHOI NPOLIEHTHOM CTaBKK, B KA4ecTBe KOTOPOWA He-
peaKo BbICTyMNaeT npoueHTHas ctaBka JIMBOP (noHaoHCKas cTas-
Ka npeanoXKeHns No MeXX6aHKOBCKMM 3aiiMaM Ha pblHKe KpaTKo-
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CPOYHbIX [IeN03MTOB B €BPOAO/I/1apax CPean MeXayHapoaHbIxX 6aH-
KOB). B apyrux permoHanbHbIX eBpOpbIHKax B KayecTse 6a30B0it
NPOLLEHTHOW CTaBKM NPUMEHSETCA aHa/lorMyHas no xapakrepy
JTNBOP npoueHTHas CTaBKa COOTBETCTBYIOLLErO PerMoHaibHOro
(hMHaHcoBOro LUeHTpa. Hanpumep, B Mapwxe - M BOP, ®paHk-
thypTe-Ha-MaiiHe - DMIBEOP, B CuHranype - CUBOP. HecmoTps
Ha To, YTO 6a30BOI CTaBKOW AN eBPOPLIHKOB CNYXMWT He KakKas-
NGB0 KOHKPEeTHaa HauuoHanbHasa npoLeHTHasa CTaBKa, BCe OHWN Ha
eBPOpbIHKax B3aMMOCBA3aHbl C JUHAMWKOW HaLMOHaNbHbIX Mpo-
LIEHTHbIX CTaBOK. [leN03MTHbIE CEPTUMKATbLI C M1aBatoLLen nNpo-
LLEHTHO CTaBKOW, ABNsAACL 60/1ee NOAXOAALMMMN 415 3aLLMThI 3a-
EMLLNKOB 1 MHBECTOPOB OT PUCKa KONebaHMin NPOLIEHTHOI CTaB-
KW, BbICTYNAtOT B KA4eCTBe cpefHecpoyHbIxX (1-5 net) cbepera-
TeNbHbIX JOKYMEHTOB. J0rocpoYHbIM MHBECTULLMOHHBIM UHCTPY-
MEHTOM Ha eBPOpPbIHKE ABAAKTCA LOMTOBbIE LIEHHbIE Bymaru ¢
nnaBaroLLeli NPOLEHTHON CTaBKOW, MMEHOLLE CPOK NoralleHns 4o
20 ner.

MexayHapoaHble 6aHKW ABNAIOTCSH OCHOBHBIM UCTOYHMKOM
KpeauTOoB /19 MPaBUTENbCTB, TPAHCHALMOHaNbHBIX KOopnopauuii Kak
y cebsl Ha poAviHe, TaK 1 3a rpaHmueid. MpoLeHTHas CTaBKa MeX-
[yHapoHbIX 6aHKOB MO KPaTKOCPOYHbIM Y 40/ITOCPOYHbLIM Kpeau-
Tam, Kak ¥ no genosuTam, ABSETCA NaasatoLleli U NpuBs3bIBaeT-
ca K 6a30BOW NpoLEeHTHO cTaBke Tuna JINBOP. EBpoBantoTHbIe
KpeauTbl MeXAyHapoHble 6aHKK, KaK Npasuio, NpefocTaBnaoT
3aeMLLMKaM C BbICOKUM PeiiTUHIOM KpeauTocnocobHocTu. Kpome
TOro, MeXAyHapoaHble 6aHKW CTann NPefoCcTaBNATL KPeaUTHbIE
rapaHTMM CBOUM KMEHTaM MO UX 3aliMam Ha eBpopbliHKax. Kpyn-
Hble MeXAyHapoaHble 6aHKN 0643yHTCA CKyNaTb He MPoAaHHbIe
3MUTEHTaMW [0/TOBble LieHHble ByMaru Co CPOKOM noratleHus 3-
6 mecaueB vy npegocTasn/1b ONOMHUTENbHbIE CCYbl HA OCHOBE
npoueHTHol ctaBkn JINBOP.

KpeaunTbl MexayHapoiHbIX 6aHKOB MOTYT BbITb TaKXe Bek-
CenbHbIMK (KOrAa 6aHK BbigaeT UMMOPTEPY BEKCE/bHbIN KpeauT
LN noralleHns nocnefHUM LONroBbIX 0643aTe/bCTB 3KCMOPTEPY)
WK akuenTHbIMK (Korga 6aHK MPoU3BOAUT akLLENT CPOYHbIX TpaT,
YTO NOBLILIAET HAEXHOCTb U IMKBUAHOCTbL BEKCENS).

+ PbIHOK W OTKPbITAA SKOHOMWKA



BAJIOTHO-®VHAHCOBbIE
ACINEKTbl BHELUHE-
9KOHOMUWYECKOW CTPATEIu

MexayHapogHble 6aHKN CTanu NposiBASATb 60NbLUYH aKTUB-
HOCTb B PasBUTUMN pbiHKAa EBPOKOMMEPUYECKMX bymar, cofeiicTBYS
pa3MeLLEHNI0 EBPOOOANTALLMIA 1 eBPOHOT (KPaTKOCPOUHbIE 0653a-
TeNbCTBA ¢ M/aBatoOLLEN NPOLEHTHO CTaBKOW), BbIMYyCKAaeMbIX MPO-
M3BOACTBEHHLIMMW, (DMHAHCOBLIMW W TOPrOBbIMU KOMMaHWUAMM.
OHM BbLICTYNAKOT NOKYNAaTENSMUN 3TUX KOMMEPYECKMNX JONTOBbIX
0643aTeNbCTB UM areHTaMu B MHTepecax CO6CTBEHHbIX KTMEHTOB-
MHBECTOPOB.

B ycnoBusx konebaHuii BaIlOTHLIX KYpPCOB KNMEHTbI-MMMOp-
Tepbl BCErfa NoABePXKEHbI BA/OTHOMY PUCKY. Ba/lloTHbIN PUCK -
0MacHOCTb Ba/IlOTHbLIX MOTEpb B pesy/ibTaTte U3MeHeHWs Kypca B
nepuog Mexay NoAnucaHneM BHELLHETOPrOBOrO UM KPeAUTHOr O
COrnalleHmns 1 OcyLLeCTBNEHMEM MaTexa no Hemy. Mpu NoHMxe-
HUS1 Ba/IIOTHOTO Kypca Moay4yatenn naarexa (onnara KOHTpakTa,
BO3BpAaT KpeauTa 1 NpoLEeHTOB) - 3KCNOPTEPbI UK KPeAUTOpbI -
HEeCyT yObITKW, a NNaTe/bLIMKM - UMNOPTEPbI UK CCYA0NoyyaTe-
NN - 0Ka3blBAKOTCA B BbIFOAHOM MO0XeHUM. HaobopoT, npu no-
BbILLIEHWM B/TIOTHOMO Kypca YObITKN HeCyT NnaTefbLnKN, a B Bbl-
UrpblLLe OCTAKOTCA Mony4vaTenu nnarexa. Takumu o6pasom, oye-
BMAHO, YTO KONiebaHna BantoTbl MOTYT MPUBECTU K HeXenaTenb-
HbIM MOCNELACTBUAM ANS ABYX CTOPOH, MOAMNMCHIBAKOLLNX KOHTPaKT
WK 3aKNH0YAROLLMX KPeAUTHbIN [OroBop.

[na npegynpexaeHuns v 3aluTbl OT Ba/IKOTHOMO PUCKa No-
Ny4nnun pacnpocTpaHeHne pasinyHble Crocobbl XeaKMpPoBaHus OT
pvcKa NoBbIWeHUs UM 06ecLeHeHNA CTOMMOCTH UHOCTPaHHOM
Ba/ItOTbI. BantoTHble (hblouepCHble (CPOYHbIE) KOHTPaKTbI MPeAcTaB-
NAT OAUH M3 Hambonee NONYNAPHbLIX CNOCO6OB XeMKMPOBAHMS.
Mo KOHTPaKTy Ba/tOTHOrO (hbroyepca Npogasel, 0643yeTcs K Ha-
3Ha4YeHHOMY CpPOKY N0 YCTAHOB/IEHHOI LieHe Npojath, a nokymna-
Tenb - KyNUTb 00YCNOBMEHHYIO CYMMY MHOCTPaHHOR BantoThl. Pas-
NNYAIOT XeXXMPOBaHWE OT PUCKa NOBbILLEHWUS CTOMMOCTU NPUO6-
PETEHNS BAMKOTbI U XELKUPOBAHME OT MOHWXXEHUA CTOMMOCTM MO-
NYYEHHO B yNiaTy KOHTpaKTa BatoTbl. B nepBoM cryyae K/IMeHT-
MMNopTep 3awuLlaet ce6s 0T pucka NOBbILLEHWUS CTOMMOCTU UHO-
CTPaHHO Ba/OTbI HA MOMEHT €€ MOKYNKW AN Leneli onnatbl BHELL-

¢ PbIHOK W OTKPbITAA 3KOHOMWKA ¢
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HETOProBOro KoHTpakTa. MimnopTep, npeaguas He06XoAUMOCTb B
6nmxaiilem 6yayLiem NpuobpeTeHNs MHOCTPAHHOW Ba/ItOThbI AN
onnaTbl NO 3aKNHOYEHHOMY KOHTPaKTY aKCMopTepy, Yepes nocpes-
CTBO 6aHKa NpuobpeTaeT PbioYepChl B UHOCTPAHHOW BastoTe Mo
onpefeneHHoN LieHe, KOTOpas ero ycTpaviBaeT Ha MOMEHT pacyeTa
C aKcnopTepoMm. Bcnyyae, ecnm o HaCTynneHMs CpoKa pacyera c
3KCNOPTEPOM LieHa Un Kypc MHOCTPaHHOM Ba/toTbl NOLHUMAET-
CAl, OH MepenposaeT AaHHbIA (DbHOYEPCHBIVE KOHTPAKT N0 BbICOKO-
My Kypcy. MonyyeHHas npuobiib KOMNEHCUPYET BbICOKYH CTOM-
MOCTb Y>Ke (haKTNUeCKol MOKYMNKN MHOCTPAHHOW Ba/ltlOTbl Ha MO-
MEHT pacyeTa C 3KCnopTepoMm. Bcnyyae 3aluThbl OT pucKa 0Xuga-
€MOro MOHMXEHNS CTOMMOCTU MONYYaeMOIn MHOCTPAHHO Bato-
Thl 3KCNOPTEP BHavane NpofaeT boUEPCHbIV KOHTPAKT MO NoKa
ellle BbICOKOW LieHe. 3aTeM, KOraa TeKyLniA Kypc MHOCTPaHHOM
Ba/1OTbl AECTBUTE/bHO, KaK M 0XMAAN0Ch, NajaeT, IKCNopTep
MOKynaeT Mo y>e 0THOCUTENIbHO HU3KOI LieHe (DboYepCHBbINA Ba-
NMHOTHBIA KOHTPaKT. Mpubbinb KOMIEHCUMPYET MOHUKEHHYHO CTOM-
MOCTb (PaKTMYeCKM MOyYeHHOI OT UMNOpTepa MHOCTPaHHOM Ba-
NOThI.

Kpome onmcaHHOro cnoco6a 3awutbl OT B/IKOTHOTO PUCKA,
CYLLIECTBYIOT ApYT¥ie - Ba/IIOTHbIA OMLMUOH, Ba/IKOTHbIE CBOMLI, (hop-
BapfHble KOHTPaKTbl, 4151 03HAKOM/IEHWUS C KOTOPLIMI COBETYEM
06paTUTLCS K CNeLuasbHON nTeparype.

X034IiCTBYHOLLE CYOBEKTHI, BOB/IEKAEMbIE BO BHELLIHETOPIO-
Bble OrepaLym, CornacytoT B Xofe NOANMNCAaHNS KOHTPAKTOB BasltOT-
HOMHAHCOBbIE YCI0BUS, KOTOPbIE BKIKOUAKOT B Ce651 COCTaBHbLIMM
3NeMeHTaMK: BaKOTY LieHbl; B/IIOTY M/1aTexa; Kypc nepecyeTa Ba-
NHOTHI LieHbl B BTKOTY NaTexa (Mpyu Ux HeCOBMageHUN, Hanpumep,
MpUY YCTaHOB/IEHNN KOHTPapHbIX LieH Ha HeTb, Yaii, GrpXKeBble 1
ayKLVOHHbIe TOBapbl); YCMOBUSA PacyeToB (HANMYHbIA UK B Kpe-
AnT); hOpMY 1 MHCTPYMEHTbI MW CPeACTBa NaTexa.

Moa BaOTOM NnaTexa NOHWMAaEeTCs Takas Ba/lloTa, B KOTO-
pOIl BbipaXkeHa LieHa ToBapa B KOHTpaKTe. BantoTa nnatexa - Ba-
NoTa, B KOTOPOW MPOM3BOAMTCS OMjata ToBapa MO KOHTPAKTY.
Bbibop cpeAcTB nnaTexa v hopM pacyeToB OMpesenseTcs ycTaHo-

+ PbIHOK N OTKPbITAA 3KOHOMUWKA +
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BMBLLUMMUCS 06bIYAAMU U TPAAULMAMU, CYLLECTBYIOLLMMUN HOPMa-
MW 1 NpaBuiamun, KOTOpble perfiaMeHTUpYHT Ba/IlOTHO-(hMHAHCO-
Bble YC/I0BUSA, a TAKXe APYrMU (hakTopamiu.

B mexxayHapoHOl TOPro./e BbIAENAOTCA ABa T1Na yCoBuiA
pacyeToB MEX/Y 3KCMOPTEPOM U UMMOPTEPOM: HASIMYHbIN pacyeT
1 pacyeT B KpeauT. Mo HaNMYHbBIM PacHeTOM MOHUMAETCS NO/Has
orsara MMNopTepoM TOBApPOB B MOMEHT Mepexoa Ux Uan ToBapo-
pacnopsaguTenbHbIX LOKYMEHTOB B ero pacrnopshkeHve. B cBoto
oyepeflb, pacyeT B KPeAUT UK C PacCPOUKOi nnaTexa npeacTas-
NsieT cob0ii KOMMEPUECKUIA KpeauT 3KCMopTepa MMNOPTEPY Unu
BblJayy aBaHCOB MNOPTEPOM 3KCNOpTepY. BaXkKHO OTMETUTDL, YTO
no/iHas oniata 0653aTe/NbCTB 3a CHET BAaHKOBCKMX KPeAMTOB U 6aH-
KOBCKMX [LONIrOBbIX 063aTeNbCTB He NPeACcTaBseT cO60i, Kak npa-
BWJI0, YCNOBUE pacyeTa B KPeauT, Tak Kak MoKynaresb NoSHOCTLH0
onnaymBaeT ToBapbl 6e3 BCTYMNEHUS C MOCTaBLUUKOM B KpeauT-
Hble OTHOLLEHNS.

HanunyHble pacyeTbl OTHOCMTENBHO BbITOAHbI A4/ 3KCMOpTe-
pa, MOCKO/MbKY OH MOXET BbICTPO 1 0NepaTUBHO BOB/EYL B XO3AA-
CTBEHHbI, TOProBbIA UAKM PUHAHCOBLIA 060POT IKCMOPTHYIO Bbl-
pyuky. Hao6opoT, nMmnopTepy HepeLKo yaoOHee npegnaratb 3KC-
nopTepy ycnoBue pacyeTa B KpeauT UAKN C pacCPOYKOl nnarTexa.
Ycnosue pacyeTa B KpeauT peanusyeTcs B (hopmMe KOMMEPYECKOro
KpeauTa (C NCnonb30BaHMEM KOMMEPYECKMX MepeBOAHbIX BEKCe-
neii) 1 KpeamTa No OTKPLITOMY CUETY KpeauTa.

[na opraHu3aumm BHELLIHEIKOHOMMWUYECKNX, NMONUTUYECKNX
N KyNbTYPHbIX OTHOLLEHWIA MEXAY HOPUANYECKMMM TULLAMU N TPadXK-
[aHaMm pa3HbIX CTPaH HaLMOHabHbIE U MEXAYHapOHble 6aHKu
BCTYMAKT B MEXAYHapOHble KOPPECMNOHAEHTCKMNE OTHOLLEHUS.
MocpeAcTBOM KX CUCTEMbI OHW OCYLLECTBAAOT MEXAYHaPOAHbIe
pacyeTbl. KpynHeiwwne 6aHKN pasfinyHbIX CTPaH NOLAepXKMBalOT
KOPPECMNOHAEHTCKME OTHOLLEHNS MeXay COBOM, OTKpbIBas Apyr Y
Apyra cyeTa “nopo” (KOpPecnoHAEHTCKMIA CUET MHOCTPaHHOMO 6aHKa
B MECTHOM 6aHKe) 1 “HocTpo” (KOPPenoHAEHTCKUIA cyeT 6aHKa Ha
TeppuTOpPUN AaHHOW CTPaHbl B UHOCTPAHHOM 6GaHKe).

+ PbIHOK U OTKPLITAS 3KOHOMUKA ¢
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Ponb MeXAyHapoAHbIX 6aHKOB B 06CNYXMBaHUW MeXayHa-
POAHbIX PacyeToB O4eHb Bennka. OHW, 06pasyst MexayHapoaHYo
(PMHAHCOBYIO CeTb, Nerko nepeBoAAT 60/bLUVE CYyMMbl AEHEr B
No6YI0 CTpaHy vepes rnodasbHYH CUCTEMY KOPPECNOHAEHTCKMX
CYeTOB B 6aHKaX-KOppecnoHAeHTax.

HaumnoHanbHble N MeXAYHapOAHble 6aHKN OCYLLECTBAAOT
MEXAYHapoaHble pacyeTbl Ha OCHOBE PasNNYHbIX PUHAHCOBO-pac-
YeTHbIX MHCTPYMEeHTOB. [MpW 3TOM nocnefHue BbIMYCKaloT U Npu-
HMMaIOT K onnate TpaTTbl (MepeBOfHbIe BEKCENS), KOTOPble MOryT
6bITb MEPEBOAHLIMU Ha NPEABLABUTENS UM CPOYHBIMU Ha Npeab-
ABUTENSA, KOMMEPYECKMMM 1 6aHKOBCKUMU. BaHkn MOryT onna-
ymBaThb TOBapbl M YCNYr1 Ha OCHOBE KOMMEPYECKUX BEKCENeNd, Bbl-
CTaBNSieMbIX 3KCNOPTEPOM Ha MHOCTPaHHbIX MMNOpPTepoB. Ecnu
MCNonb3yeTcs KOMMEPYECKNiA BeKCeb Ha NpeabABUTENS, TO CO-
6ntofaeTcsa yCnoBme HalM4YHOro pacyeta. Ecnm xxe ncnonbsyetcs
CpOYHas TpaTTa, TO BEAETCA pacyeT B KpeamT. baHKOBCKMe BeKcens
nony4nnu 6osee LLUMPOKOE pacnpocTpaHeHre, HeXenm Kommepyec-
Kue. VIMnopTepbl, MOKyMNas UX y HaLuMOHa/bHbIX UM MeXAyHa-
POAHbIX 6aHKOB, NEPeChINAKOT 3aTeM 3KCMOpTepam Ans noraweHus
TakUM CNoco6oM CBOWX LONTOBbIX 0643aTeNbCTB.

Lpyrum MHCTPYMEHTOM MeXAyHapOAHbIX PacHeTOB ABNSETCS
0aHKOBCKMI1 YeK, NPeACTaBASIOLMNA MMCbMEHHbIA NPUKa3 BbINK-
CblBatoLLero 6aHKa cBoeMy 6aHKY-KOPPECNOKAEHTY O NepeyncieHnn
ornpeaeneHHON CyMMbI C €ro TEKYLLEro CHeTa YeKOepXKaTesto.

B MexayHapogHOM naaTeXKHOM 060poTe UCMO/b3YHTCS MOY-
TOBbIE U TeferpaHble Nepesofbl, KOTOPbIe NO3BONAIOT YCKOPUTb
pacyeTbl U YMEHbLUAKT Ba/IIOTHbIE MOTEPK, CBA3aHHbIE C Koneba-
HMAMW Ba/TIIOTHOTO Kypca.

Bonpockl 45 06Cy>KaeHuUs!

MpounTaiiTe TPETUI pasaen n OTBETLTE:

ANY TO 03HaYaeT KOHBEPTMPYEMOCTb BaIlOTbI?

+ PbIHOK N OTKPbITAA SKOHOMWKA ¢
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» [Mouemy 13 6osee yem 170 cTpaH-yneHoB MB® nuwb 10 npo-
LeHTOB rocygapcTs obecnevynBalT PeXXMM NOSHON KOHBeEp-
Taymm?

*  Kakosbl NPUYMHBI TOTO, YTO JaXe CaMble pPa3BUTbIe rocy-
[iapcTBa He NO3BOMIAKT CBOMM BaflOTaM HaXOAWTLCS B “CBO-
604HOM PbIHOYHOM MflaBaHWUK”, a 06eCrneyYnBaroT PEXNM
MnsaBaroLLero Kypca?

[HasoBuTe (hakTopbI, ONpeAenstoLLe CNPOC U NPeaIoXeHue
Ha MHOCTPaHHYIO B/IIOTY Ha HALMOHANIbHOM PbIHKE.

*B"Kakune Mepbl rocyfapCTBeHHOW NOAUTUKK 06ecrneynBatoT
POCT NPeLI0XKEHUS UHOCTPAHHOI Ba/lkOThbl HA HaLMOHaNb-
HOM pbIHKe?

ey k-UTO BbIMIPbLIBAET U YTO TEPAET 3IKOHOMUKA OT NOBbLILLEHUS
Kypca HauMoHanbHOW BatoTbl? OT MOHMKEHNS ?

»KaK U3MEHUTCS B KPaTKOCPOYHOI 1 JONTOCPOYHOIA nepcnek-
TUBE KYpC HaLMOHaNbHOW Ba/tOTbl NPU BBEAEHWM B feIACT-
BMe 6GapbepoB Ha NyTW MMMopTa?

[Moyemy MHOrVe CTpaHbl UCMO/Mb3YHOT Pas/iNyHble Ba/IOTHbIE
KypCbl N5 Pa3HbIX BU0B BHELLHEIKOHOMWUYECKMX Onepauuii?
Hazosute aprymeHTsl M®B npoTrB Nof400HOA NpaKkTUKK.

# KakoBbl nocneacTsums 6bICTp0FO BBEAEHNA BHyTpeHHeI7I KOH-
BEPTUPYEMOCTHN HaLI,MOHafIbHO|7| Ba/1tOTbl A1 CTPaHbl, KOTO-
pas oecATUNETNAMMN 6bina OTropoXeHa OT MAUPOBbLIX prHKOB?

) MepeuncnunTe yCnoBus, Npu KOTOPbIX BO3MOXHO BBEJEHNE
MONHOV KOHBEPTALMM CyMa B Y36eKUCTaHe.

¢ PbIHOK N OTKPbITAA 3KOHOMWKA ¢ -
141



BAJTOTHO-®VMHAHCOBbIE
ACINEKTbl BHELUHE-
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/ Vlccanwnii

HOLLEHUWIO K Ba/lOTaM Jpyrux cTpaH.

Ba/lOTHbINPLIHOK. cucTema B3auMOAENCTBIA CNPOCa Ha UHO-
CTPaHHYI0 BaflOTY U ee NPeAnoXeHus.

BantoTa. geHexHas efuHMLA CTpaHbl, yYacTBYIOLLE BO BHeL-
HE3IKOHOMUYECKMX U ApYTruX hopmMax MeXAyHapoAHbIX CBA3eii, BOBNe-
KaloLW KX ee B MEX/AYHAPOAHbIE AEHEXHbIE pacyeThl.

N Ba/oTHaA MHTEPBEHLUMS - onepaunmn LEHTPalbHOrO 3MUCCU-
OHHOTrO 6aHKa, 3aKNtoYaloLLmecs B CKynKe Nan NpoAaxe BantoTbl CBOEN
CTpaHbl ANs MoAAepXaHus ee Kypca.

BanoTHas cMCTemMa . coBOKYMHOCTb 3KOHOMMUUYECKUX U MPaBo-
BbIX OTHOLUEHUI, CBA3aHHbIX C PYHKLMOHNPOBAHNEM Ba/OThI.

BantoTHbIN KypC - LeHa feHeXHOA eanHULbI Of4HOI CTpaHbI,
Bblp@XXEHHAas B IEHEXHbIX eANHULLAX APYTUX CTPaH.

4/ BanlOTHbI MapUTeET . oduMumManbHO ycTaHaB/IMBaeMOe COOTHO-
WeHNe MeXay AeHEeXHbIMU eguHWLAaMU pasfnyHbIX CTPaH, KOTOpPbINA
SBNAETCA OCHOBOW BaflOTHOIO Kypca.

V30M10T O CTaHOAPT - hopma OpraHW3aLuu [AeHeXHO-Ba/lOTHbIX
OTHOLLEHWIA, OCHOBaHHAs Ha UCMOJIHEHUW 3a10ra Kak AeHeXKHOro ToBapa.

KOHBEpTUPYEMOCTb Ba/IKOThI - 3aKOHOAATENIbHO 3aKpenieHHas
06paTMMOCTb HaLWOHANbHOW AEeHEXHOW efUHULbI, BO3MOXHOCTbL 06-
MeHa ee Ha WHOCTPaHHble BaltOThl [/19 BCEX Xenawwmnx 6e3 npamoro
BMeLLaTeNbCTBA roCyAapcTBa B MpoLecc obmeHa.

JIn6op - cpeaHss cTaBka NpoLeHTa, NoO KOTOPOK 6aHKM B JTOH-
LOHe MpejocTaBnsAlT CCyfAbl B eBPOBantoOTax NepBOKIACCHbIM 6GaHKam
MyTeM pasMmeLLeHns y HUX Lerno3unToB.

[MnaBaroLLne BaMOTHbIE KYPCbl . pexxum cBO6OAHO Konebto-
LnXca Kypcos BankoT, OCHOBAHMWI Ha NCNONb30BaHUN PbIHOYHOTO Me-
XaHU3Ma Ba/IlOTHOI0 PerynnpoBaHus.

\'/ PeBanbBaLUS - NoBbiEHNE Kypca AEHEXHOW eANHMLbI MO OT-
HOLUEHWIO K BanoTam pyrux cTpaH.

+ PbIHOK W OTKPbITAA SKOHOMUKA ¢
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CTPATErMA W METOAbI
NPUBNEYEHNA MHOCTPAHHbIX
MHBECTULIN

Paspen 4

4.0. Me>KayHapoAHble PbIHKW KanuTasios

[vnHamunyHoe pa3BuTUE NHOBOr0 rocyfapcTsa Ha COBPEMEH-
HOM 3Tarne HembICAIMMO 6e3 NPUBAEYEHNS MHOCTPaHHbLIX NHBECTU-
umit. HoBOe KayecTBO NPMOGPETAOT BHELLIHEIKOHOMUYECKME OT-
HOLLEHMS: MOMMUMO TOPrOB/IN W OKa3aHUs YCNyT MEeXAY X035iCT-
BEHHbIMM areHTaMu AByx CTpaH pasBMBatoTCS 0COOble NPOM3BO/A-
CTBEHO-(hMHAHCOBbIE 1 TOProBO-(hMHAHCOBLIE B3aMMOCBSA3W, Npej-
CTaBnsoLLMe co60ili BbIBO3 3a rPaHULy CTOMMOCTY WUIN KanuTanos
B IEHEXHOMN ¥ TOBApHOW hopMe C Lie/blo U3BMIeYEHUS Npeanpu-
HUMATENbCKON MPMBLIIN UK U3BNEYEHMS NPOLIEHTOB. Ecnn BHeLw-
HAS TOProBAs TOBapaMu BbIpaXkaeTcsi B UX 0OMeHe KakK noTpebu-
Te/lbHbIMW CTOMMOCTSMW UKW NONE3HOCTAMU, TO B NPOLLECCE MUT-
pauMu KanuTanos Mbl Habnogaem 6osee CNoXHble 3KOHOMUYEC-
Kune B3aMMOCBA3MW, HanpMMep, MHOCTPaHHbIE UHBECTULMN.

VIHOCTpaHHbIMW MHBECTMLIMSIMU SBNSKOTCS BCE BUAbI UMYLLE-
CTBEHHbIX LeHHOCTEI 1 NpaB Ha HUX, a TaKXKe NpaB Ha MHTeNeK-
Tya/lbHYH0 COBCTBEHHOCTb, BKMaAbIBaEMbIX MHOCTPAHHLIMW NHBEC-

¢ PblHOK W/ OTKPbITASl S3KOHOMUKA ¢
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CTPATEIMA W METOIbI
NMPMBJIEHEHNA MHOCTPAHHDBIX
MHBECTLUNA

TOpaMu B 06bEKTbI NPeLNpUHNMATENbCKON W APYTUX BUAOB fesi-
TeNbHOCTU B LeNSX NoyvyeHunst npubbinn (goxopa). Hukakoe ms-
MeHeHVe (OopMbl, B KOTOPOM NepBOHa4anbHO WAN MOBTOPHO
OCYLLECTB/ISIETCA B/IOXKEHUE LIEHHOCTE, He NPUBOAUT K M3MEHe-
HUIO X KBa/IM(DMKALMM B KQ4eCTBe UHBECTULUN.

Pa3nunuatoT BbIBO3 CCYAHOM0 KanuTana v BbIBO3 NpeanpuHu-
MaTenbCKoro Kanutana. JBuxeHune cCygHOro KanmTana B cepe
BHELLHE3IKOHOMUYECKUX CBA3EH BbICTYMNAET B POPME MEXAYHapoa-
HbIX KPEAWUTOB W/N, KaK MX eLlle Ha3bIBatoT, BHELLHNX 3aMMCTBOBA-
HUIA. MeXayHapoaHbIV KpeauT - CCyAa B AeHEXHO! UAn TOBapHOW
(hopme, npefocTaBnseMas KpeauTopoM OAHOM CTPpaHbl 3aeMLLMKY
3 JpYroi Ha yCnoBMAX CPOYHOCTM, BO3BPATHOCTY W yNnaThl Npo-
LeHTOB. CcyAHbIN KanuTan - KanuTasn, BBO3UMbIA UM BbIBO3U-
Mblii CTPaHOW B hopme MeXyHapoAHbIX 3aliMOB, KpeauToB, Npu-
HOCSLLMX CCYLHbI/A MPOLEHT.

MexxayHapoaHbIli KpeauT 3apoaunncsa npu eofanmsme, Kor-
[la cpefcTBa NpefocTaBsNUCh A1 (PMHAHCMPOBAHUA BOEHHbIX
MOXOL0B U COAepXaHUa ABOPOB MOHapX0B U 3HaTW. C pasBuTUEM
PbIHOYHbLIX OTHOLLEHWI MeXAYHapPOAHbIA KpeauT ctan 06cnyxu-
BaTb BHELLHIOI TOPrOB/IO M NPEBPATMICA B HEOTHEM/EMbINA 3ne-
MEHT MUPOBbIX X03AWCTBEHHbIX CBSA3eN. Takol KpeLuT BblpaxaeT
OTHOLLEHMSA, KOTOPbIe CKNaAbIBAIOTCA MEXAY KpeautTopamu U 3a-
eMLLMKaMK pa3HbIX CTPaH Mo NoBOAY NpefoCTaBNeHNs, UCMOb30-
BaHWS 1 MoralleHns ccypl Ha YCNoBUAX CPOYHOCTY U yNnaThl NPo-
LeHTOB. TakuM 06pa3oM, BblBO3 CCYAHOr0 KanuTana O3Ha4vaeTt
npefocTaBneHne KpaTKOCPOUHbIX M LONrOCPOUHbLIX 3aliMOB npa-
BUTENLCTBAM WM NPeANPUHUMATENIAM SPYTrX CTPaH.

BbIBO3 KanuTana nonyumn 6ypHoe pa3smuTue ¢ Hadana XX B.
MepBOHaYa/bHbI BbIBO3 CCYAHOI0 Kanutana npomMcxoaun npenmy-
LL,eCTBEHHO B (hOpMe YaCcTHOrO BblBO3a KanuTana, T.e. 6e3 cyLlecT-
BEHHOI NOAAEPXKKM rocyfapcTea. BnocneAcTsum oH cTan akTUBHO
MOOLLPATLCS NPaBUTENLCTBaMU, KOTOPbIE BCe 60/bLLE BOBNEKANCH
B MEXAYHapOAHble KPeAUTHbIE OTHOLLEHMS.

Pa3nnualoT HECKOMbKO KaTeropuii MHOCTPaHHbIX KPeauTOB.
B mMype LWIMPOKO pacnpocTpaHeHa NpakTuKa, Korfa ta uinM mHas

+ PbIHOK U OTKPbITAA 3KOHOMUKA ¢
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CnpaBoYHbIi al, MM

Pa3BuTre MeXxxayHapoAHbIX KPeAUTHbIX OTHOLLEHWH Npu-
Be/1I0 K JOPMUPOBAHNIO MUPOBOI0 PbIHKA CCY/HbIX KanuTasios,
rge nocpefcTBoM MexaHu3Ma crpoca U NPepsiokKeHns 3aeMHbIX
CPeACTB aKKyMyNMpYyHTCA 1 NepepacnpesenstoTcsa rHaHCcoBble
pecypcbl BO BCEMMPHOM MacLuTabe. MMpOBOI PbIHOK CCYAHbIX
KanuTasioB ABNAETCA MHTePHAUMOHa/IbHBLIM M0 XapakTepy v 06y-
CNOBMMBAETCA TeHAEHLUMEN B3aVMOMNPOHNKHOBEHUS W MHTerpa-
LMW HaLMOHa/IbHbBIX XO3ANCTB B MHYI0 MUPOBYIO 3KOHOMUKY.
YpOBeHb ero pasBuTHS ONpesenseTcs NONNTUKON OTAeNbHbIX Npa-
BWTE/NBCTB MO PeryMpoBaHnio BasIloTHO-PUHAHCOBBIX OTHOLLE-
HWIA, NPaBOBbIMW HOPMaMK 1 MPaBUIaMn ABMXXEHWS YaCTHbIX U
rocyfjapCTBeHHbIX KarnuTanos, CTEMEHbLIO Pa3BUTUA HaLUOHA b-
HbIX KPeauTHBIX CUCTEM, YPOBHEM BOBJ/IEYEHUA B MEXAYyHapo[-
HOe pasfesieHune TPyaa 1 MUPOBYHO TOPrOB/II0, PasBUTOCTLIO NPO-
W3BOACTBEHHOW W1 (DMHAHCOBON MHPPACTPYKTYpPbl 1 PAAOM ApY-
rnx )aKTopoB.

MupOBOI PbIHOK CCYAHbIX KanuTaioB MOoyyn HOBbIA M-
nynbc pasBuTuA Ha pybexxe 60-70-X rofoB HaLlero CTONETUS.
YuacTHUKaM1 MeXAYHapOAHbIX KPeaUTHbIX Onepauunii BoicTyna-
0T rocyaapcTsa, MeXAyHapoiHble U perMoHasibHble opraHu3sa-
uMun, 6aHKM, TpaHCHaUMOHaNbHbIe Kopriopauuu, oHA0BbIe 6Up-
XU, pas3/inyHble PUHAHCOBbIE N BHELLHETOProBble KOMMaHWN.

MMpPOBOI PbIHOK CCYfHbIX KanuTasloB MOXHO pasrpaHu-
UYNTb HA HECKO/IbKO B3avIMOCBSI3aHHbIX CEKTOPOB: MUPOBO fAe-
HeXHbIi PbIHOK, PbIHOK €BPOAeN03nMTOB, PbIHOK EBPOKPEANTOB,
PbIHOK eBpo06Auraunini n eBpoHOT. AKKyMynunpyemble Ha fe-
HEXXHOM PbIHKe (hMHaHCOBbIE CPeACcTBa NpejHasHayeHbl 415 06-
CNY>XVBaHWA, NaBHbIM 06pa3oM, MeXAyHapoAHOl TOpros/u.
OnepaLlmm Ha MUPOBOM [EHEXHOM PbIHKE OCYLLECTBAOTCA B
OCHOBHOM Ha CPOK OT OAHOr0 AHA A0 1roja n HOCAT Mex6aH-
KOBCKWIA xapakTep.

¢ PbIHOK W OTKPbITAA SKOHOMWKA +
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CTpaHa npegocTaBnseT (PMHAHCOBbIE CPEeACTBA Ha NOALEPXKKY 3KO-
HOMWYeCKOl NporpaMmbl Apyroli CTpaHbl. BTakux ciyyasx 3akito-
YaloTCA MEXrocyapCTBeHHbIE COrnalleHns, Ha OCHOBE KOTOPbIX
cnewLmanM3vpoBaHHble NPaBUTENILCTBEHHbIE (DUHAHCOBbIE UHCTU-
TYTbl CTpaHbl, KOTOpas npegnaraeT KpeauTHbIe pecypckl, obecne-
UMBaIOT BblJaYy U/UNn cTpaxoBaHue n obecrneyeHue rapaHTuei Bbl-
JensieMbIX KpeauToB.

Cpefyn Takux cneunanmu3npoBaHHbIX NPaBUTENIbCTBEHHbIX
(hMHAHCOBbLIX UHCTUTYTOB MOXHO Ha3BaTb 6aHKn KFW nnm AKA
(FepmaHus), areHTCTBa N0 KpeauMToBaHUIO akcnopta HERMES
(CepmaHug), SACE (Utannsa), ECGD (Benukobputanus), EHO/
MITI (AnoHusa), CESCE (McnaHus). HekoTopsle areHTCTBa 06€ec-
neynBaroT NPAMOE KPeAMTOBaHWE NMPOEKTOB (3KCNOPTHO-UMMOPT-
Hble 6aHkM CLUA, AnoHun, Typuun n np.), EDC (KaHaga) nT.4.

Kak npasuno, Takoro poga hmHaHCHpoBaHMe OCyLLEeCTBNA-
€TCA Ha OCHOBE BCTPEYHOIi rapaHTWK CO CTOPOHbI NMPaBUTE/NLCTBA
MpVHMMatOLLeli CTpaHbl. M03BONNTL cebe 3TO MOTyT TO/LKO Te CTpa-
Hbl, Y KOTOPbIX CTb CO/IMAHbIE 30/10TOB/IIOTHbIE 3anackl 1 Apyrue
NNKBUIHbIE aKTWBbI. B Y36ekuctaHe NofaHHON cxeme (hMHaHCK-
pOBaHUs OCYLLECTBAAETCA LefbliA psj NPOeKTOB.

C NOMOLLbIO KPeaUTHBIX pecypcoB, NpefocTaB/eHHbIX 3KC-
MOPTHO-UMMNOPTHLIMK 6aHKamu MepMaHumn, AnoHmu, CLLUA ocy-
LLECTBAAOTCA BaXKHble MPOEKTbI B 06/1aCTV 3KOHOMUYECKOR WH-
(hpacTpyKTypbl. 34eCb MOXHO OTMETUTL CEPUIO MPOEKTOB N0 MO-
[epHu3aLmmn cekTopa TeleKOMMYHUKaLMK, BKIOYas CTPOUTENLCT-
BO HaLMOHa/IbHOTO cermeHTa TpaHcasnaTCcKo-EBponeiickoli Bono-
KOHHO-0NTWUYECKOW IMHUW CBA3U, NPOEKTbI N0 PEKOHCTPYKLMN U
mMoaepHusauumn depraHckoro HI3, ctponTensctea byxapckoro
HIM3, o6ycTpoiicTBo KoKayManakckoro HehTAHOro MeCTOpPoXe-
HUA, PeKOHCTPYKLMMK asponopTa “TallKeHT” u ap.

CyLuecTBYeT 1 fpyras KaTeropusi BHeLHUX UHBECTULUOH-
HbIX 3aMMCTBOBaHWIA: 3TO KOTa MeXayHapoAHble PUHAHCOBbIE UH-
CTWUTYTbI OCYLLEECTBNSAIOT KPeLUTOBaHWE UHBECTULMOHHbIX MPOEeK-
TOB B TOM WM MHOI cTpaHe. MOXHO OTMETUTL YeTbipe Hanbonee
3aMETHbIX MHCTUTYTa, KOTOPbIE OCYLLECTBASAIOT MO0 MOryT OCy-
LecTBATb (PUHAHCMPOBaHKE NPOEKTOB B Y36ekncTaHe - Bcemup-
HbI1 6aHK PEKOHCTPYKLMUN W pa3BuTusi, MexxayHapoaHOoe areHT-

+ PbIHOK U OTKPbITAA SKOHOMWKA ¢
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CTBO MO pa3BUTUO. EBponeicknii 6aHK PEKOHCTPYKLUW 1 pa3Bu-
™A, A3matckuii 6aHK pasBuTUS.

BHeLLHVe 3aMMCTBOBaHUSA CONPSXEHbI C PUCKOM M MOTYT J0-
pOro 060ATNCL CTPaHe B C/lyyae HepaLMOHabHOTO MCMOb30Ba-
HUS MHOCTPaHHbIX UHBECTULMIA B paMKax rocyfapCTBEHHOMO Uu
4acTHOro cekTopa. Mpy OTCYTCTBUM peanbHbIX rapaHTWii co CTopo-
Hbl NPeANPUATUI YBbITKW GYLET HECTW Camo rocyaapcTBo, ero 61oj-
XeT. M03TOMy MeXAyHapoHble 3KCNepPThbl B 06/1aCTU MHOCTPAH-
HbIX MHBECTULMNIA PeKOMEHAYIOT B KaUecTBe CTpaTermyeckom nm-
HUM NPULEPXMBATLCA NepeHoca PUCKa ¢ rocyapCTBEHHOr0 610-
XKeTa Ha KPeLMTOPOB, YaCTHbIX 32EMLLMKOB W PbIHKW KanuTasia.
MpvBNeYeHne CPeLCTB C PblHKA KanuTana YacTHLIMU NPeAnpuHu-
MaTe/Ib,CKUMU CTPYKTYpaMu 1 UX pacrpefeneHvie npu nocpesHu-
yecTBe HaLMOHaNbHO 6aHKOBCKOW CUCTEMbI U PbIHKA LiEHHbIX
6ymar no3ossieT ahheKTUBHee OrpagnTb HaceneHre Npm Tom yc-
NOBUWW, YTO rOCYfapCTBO He 3aHUMAETCH CMaceHemM HECOCTOSATEb-
HbIX MPeANpUATUIA.

BbIBO3 npegnpvHUMaTenLCKoro Kanutana rnogpadymMeBaeT OCy-
LLeCTB/IEHWE A0NTOCPOYHbIX B/IOXEHWI €ro 3a pybexxom B Npous-
BOACTBEHHbIE, TOProBble, DUHAHCOBbIE 0OBEKTLI. KCMOPT Kanu-
Tasa MOXET OCYLLECTB/IATLCA B (DOPME MPAMbIX Y MOPTHENbHbIX
MHBECTULMIA. KanuTanoBnoXeHUs B 3apy6exKHble Npeanpuatus,
KOTOpble 06ecrneynBaloT KOHTPO/Ib HafZ HUMW CO CTOPOHbI MHBEC-
TOPOB, HAa3bIBAKOTCA NPsAMbIMU UHOCTPAHHLIMW MHBECTULMAMU. B
MEX/YHApPOAHOI CTaTUCTMKE CYLLECTBYIOT pasHble Noaxofpl K on-
peAeneHnio HUXKHEro "nopora™ ans onpeaeneHns MHBeCTUL WA B
KadecTse "npambIx”. Lindpa sapbmpyet mexxay 10 n 25%. B cooT-
BETCTBUM C HaLUMM 3aKOHOAATeNbCTBOM, NPAMbIMUA UHOCTPAHHbI-
MW UHBECTULMAMMW CUMNTAIOTCS Te U3 HMX, KOTOpble 06ecneynsatoT
He MeHee 10% akUMOHEPHOro KanuTana KomnaHuii. VIx ocobeH-
HOCTbHO AB/IIETCA TAKXKE NPSMOE yyacTue B MEHEPKMEHTe JaHHOro
NpesnpusTUs, 4ONrOCPOUHBIV XapakTep OCYLLECTBNSAEMbIX MHBEC-
TUUMIA. NHBECTULMM TaKoro Buaa NpeacTaBnAoTCa HannyyLmm
WHCTPYMEHTOM pacrnpejeneHuns pyucka Mexxay npefnpuHuMaTeb-
CKMMU CTPYKTypamu - 6e3 nepeknagblBaHNs 0TBETCTBEHHOCTY 3a
3(h(heKTUBHOCTb 1X UCMO/Bb30BAHMSA HA rOCYAapCTBO U HACE/eHME.

¢ PbIHOK N OTKPbITAA 3KOHOMWKA ¢
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Cppa*94pe L LLMamp A

Vicnamckoe hriHaHCMpoBaHWe - UCMO0Jb30BaHVE AeHEXHbIX
pecypcoB Hambonee 6oraTbIX UCMAMCKUX CTPaH Ha OCYLLECTBJIe-
HUE WHBECTULMOHHbIX MPOEKTOB, MPEACTaBNSAILNX B3aVMHbINA
nHTepec. MNpryem 3TV NPOeKTbI He 0653aTeNbHO JO/MKHbI peann-
30BbIBaTbCA B MIC/TAMCKMX CTPaHax, 0jHaKO M1CMOo/b30BaHVe CPeLCcTB
[O/MKHO OCYLLECTBAATLCA Ha NPUHLMNAX LWapuara.

Mpaes ncnamckoro gouHaHcUpoBaHus 06beanHseT 6o1ee 100
6aHKOB B WCMaMCKMX CTpaHax C 06WuM 06beMOM aKTUBOB B
6onee yem 60 mnpg.gonnapos CLUA. TMpuHUWNA, KOTOPbIA HOCUT
Ha3BaHWe “Puba” sB/seTCcA 0CHOBOMO/IaratoLLMM Anst UCNaMCKOro
(hrHaHCUpoBaHUA 1 03HaYaeT 3anpeT Ha N6oe yBeNnYeHne un
HauuncneHne Ha Kanutan. MosTomy NpubblIb HE MOXET ObITb ra-
paHTMpoBaHa. Aro 03HaYaeT, YTO UCNAMCKMe BaHKW NPUHUMAOT
Ha cebs BeCb pUCK (hHAHCMPOBaHUS.

CyLLEeCTBYHOT C/iefytoLLMe OCHOBHbIE MeTOAbl PUHAHCMPO-
BaHuiAl.

1 Aligpkapa - NM3NHI 060pyA0BaHNS, MaLlUWH, APYrux Ka-
NUTaNbHbIX aKTNBOB. BaHK (MM co3gaHHOe UM AoYepHee npea-
npuaTUE) MOKyNnaeT aKTVB M OTAAeT ero B apeHy 3aka3uuky 3a
onpefeneHHy0 apeHAHY nnaTy, KoTopas MoXeT 6bITb CTPOro
(hUKCUPOBaHHOM NGO NEPUOANYECKN MepecMaTpmBaTbCs Mo Co-
r1acoBaHUO CTOPOH.

2. Alipkapa Ba ATKVHa - apeHfa 34aHunii B COBOKYMHOCTH
¢ 0653aTe/Ib,CTBOM apeHjaTopa Ha X MOKYMKy.

3. Monapaba - yyacTve B Tpacte 1Mbo rMHaHCHpPOBaHMe
TpacTa. Takoii MeToj, BK/IHOYaeT B Ce651 BE CTOPOHbI: TPacToBO-
ro ynpas/isilOLLEro 1 nua, B Nosib3y KOTOPOro momneynTens yn-
paBnseT GMHAHCOBbLIMI pecypcamu

4. Mopab6axa - JuHaHCMPOBaHMe Mo NPUHLMMY “CTOMMOCTb
naoc”. baHK npuobpeTaeT TUTYN Ha Heobxoamnmoe obopynoBa-
HVe WK TOBapbl, B TOM YMUC/IE UCMOMb3ysi COOCTBEHHbIE CPeLCT-
Ba. a 3aTeM MO Npocbbe 3aKasymka NpogaeT ero no cebecroun-
MOCTM MJIKOC pasymHas nNpubbiib. Mpryem onnata MOXeT 6bITb
OCYyLLIeCTB/IEHa B paccpoyky. B vacTHocTu, Bapvauum Mopaxa-
6bl NPUMEHAOTCA NPV (PMHAHCUPOBAHMM KPYMHbIX NMPOEKTOB.

¢ PbIHOK N OTKPbITAA 3KOHOMWKA +
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VX 06beM MMeeT B MMpe YCTOMUMBYHO TEHAEHLMIO K POCTY,
ycunueasa npouecc rnobanusauum 6usHeca, B3aMMOoCBA3N 1 B3a-
MMOMPOHWUKHOBEHUS 3KOHOMUK PasnyHbIX cTpaH. O6Lmnii cym-
MapHbI 06BEM NPAMbIX MHOCTPaHHbLIX MHBECTULUIA K CEpeauHe
1990rr. gocTur, No oueHkKam, BEMYMHBI B 2,5 TPUIMOHA A01-
napos CLUA.

OCHOBHYI0 PO/ib B MPAMbIX MHBECTULMAX UrPatoT TPaHCHa-
LnoHanbHble kopropaunn (THK).

MopTdenbHble MHBECTULMIN NPEACTABNAIOT BMOXEHUS Ka-
nuTana B 06/Mrayun, akumm npegnpusTuii u gpyrue LeHHble 6y-
Marv ¢ Lesbio NMoyyYeHUs 00X0A43, & HE YCTAHOB/IEHMSA KOHTPONS
3a X034ACTBEHHO-(DMHAHCOBOW LeATENbHOCTLIO 3TUX Npeanpu-
ATWIA.

B nocnefHee Bpems 0 ABYX TPETe MOTOKOB A0/FOCPOYHO-
ro KanuTana NnocTynaso B YacTHbIM CeKTop (N0 CpaBHEHUIO NLLb
¢ 44 npoueHTamu B 1990 rogy). lMNMpsimble MHOCTPaHHbIE UHBEC-
TMUM gocturnm B 1993 rogy okono 67 mnpa. gonnapos (0AuH
ToNbKO Kutail nonyumn 26 mnpa. Aonnapos). BTopoe mecto no
06beMY 3aHMMAIOT NOPTHEeNbHbIE MHBECTULMKN (47 MNIPA. foNNa-
pOB), 33 KOTOPbIMMW CNefyeT BbIMyCK YaCTHbIX U rocyAapCTBEHHbIX
obnuraumnin (42 mnpa. 4ONNApPOB).

KpynHe/iwnm 3KCnopTepoM 1 nosiyyatesieM MHOCTPaHHbIX
nHeectuymin aensetca CLUA. Ha BTopom mecTe HaxoguTcs Kun-
Tail.

TeHJeHUMSA K poCTy 06beMOB NPAMbIX MHOCTPAHHbLIX WH-
BECTULMIA, @ TAKXKE pacnag coLnanmcTnyeckoi CUCTEMbI U BKO-
YyeHue 60/bLIOr0 KOMMYECTBa HOBbIX CTPaH B MUPOBOE PbIHOYHOE
MPOCTPAHCTBO MPUBOAMUT K PALY BaXHbIX A4/18 CTpaH-noyyare-
neli kanuTana sBNeHui.

Mpe>kae BCEro aTo:

1 KoHKypeHTHas 6opbba Me>Kay TpaHCHaLMOHa/IbHbIMU
KoprnopauysiMu.

VHTepHauuoHanmsaumsa v nmbepanmnsaLms BHELLIHESKOHOMUYEC-
KUX CBf3ei, OCTaBNAeT HaUWOHa/IbHbIM KOMMaHWsIM BCE MeHbLLEe
LLIAHCOB YyBCTBOBATb ce6s B 6€30MacHOCTW B CO6CTBEHHbLIX HALWO-

+ PbIHOK W OTKPbITASI S3KOHOMUKA ¢
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CnpaBoyHbIl MaTepuan

Kak cBuaeTenbCTBYeT BCeMMpPHBIA OTYET MO MHBECTULN-
SIM, KOTOpbIn exerogHo ny6nunkyetcs FOHKTAL (KoHpepeH-
uven OOH no Toprossie u pasBUTKUIO), CEroAHSA B Mupe paboTa-
10T NnpumepHo 40000 TpaHcHaLMoHabHbIX Kopnopauui (THK),
KOTOpble UMeOT NpumepHO 250000 3apybexkHbIX KoMnaHwui (4o-
YePHUX WM COBMECTHbIX NPEeANPUATUIA, (nnManos 1 np.), ¢ 06b-
eMOM Mpojax, oueHMBaeMbIX B 5,2 TpaH. gonnapos CLUA, yTo
npeBbILWaeT 06W Nl 06beM MUPOBOI TOProBAN.

3TN CTPYKTYPbl ABUINCL OCHOBHbIM CPeACTBOM robanu-
3aumm 0bpabaTbIBaloLLEeli MPOMbILLIEHHOCTM, CONPOBOXAaBLLEN-
csl cHabXXeHMeM felueBOi pabouyeli CUIOW B pPa3BMBAIOLLMXCH
cTpaHax, KanutasioM 1 COBPEMEHHbIMUN TEXHONOIUAMMW - OT yri-
paB/fieHWs 3anacaMu 0 CPeACTB CBA3N W Npon3BoAcTBa. PacLuu-
peHne nX AeATeNlbHOCTM OTMeYanochb B MocnefHee BpeMs npe-
NMYLLIECTBEHHO B Pa3BMBAIOLLMXCA CTpaHax: 5 13 8 M/H. paboumnx
MecCT, co3gaHHbix THK ¢ 1985 nmo 1992 rog, co3gaHO MMEHHO
3gecb. B HacToswee BpemMsa yucno 3aHATLIX B THK gocturio
12 M/IH. YenoBeK, HO (haKTUYeCKOe KO/IMYECTBO Nt04ei, ANA KO-
TOPbIX TPAHCHALMOHA/IbHbIE KOpriopaummn cTai UICTOYHUKOM 3a-
paboTKa, MOXeT 6bITb BABOe 60/IbLUE, EC/IN YHECTb LUMPOKO pac-
NPOCTPaHEHHYIO MPaKTuKy cybnogpsaga.

B cepepnHe 1990 rofoB 0K0/10 TPETU BCeEX 06EMOB MUPO-
BOW TOProBnM 1, BO3MOXHO, A0 15 npoueHTOB MupoBoro BHIM
NPUX0ANI0CH Ha AOJTH0 MEXAYHaPOAHOM TOProBAU MexXay huam-
anaMmn OgHUX U TexX Xe KOMMaHui.

Ha THK npuxoante* 3HayuTenbHas [oNA 3aHATbLIX B CO-
BPEMEHHO 06pabaTbiBatoLLe MPOMbILLAIEHHOCTU KaK B MasibiX,
TaK U B KPYMHbIX CTpaHax - 60/1ee 04HOM NATOM 3aHATbIX ApreH-
TuHbI, Bapbagockl, BoTcBaHbl, VIHAOHE3nW, MaBpukus, Manai-
3un, Mekcukn, CuHranypa, LLpu-SlaHkn u duannnuH.

¢ PbIHOK N OTKPbITAA 3KOHOMUKA ¢
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H&bBLLKX ‘faBaHaX", 3acTasnfeT KOHKypupoBaTb ¢ THK 3a no-
TpebuTens mpbIHKKU cobITa.

9710 3acTaenseT THK gty “Bblybb ', B CTOPOHY yAeLLIEB-
NIEHUST M YNy4LLEHMS KavyecTBa NpogyKummn. JlayHas TeHAeHUmMs yBe-
NNYMBAET TaK>Ke BO3MOXKHOCT M pa3BUBAOLLMXCA 1 CTPaH C nepe-
XOJHOV 3KOHOMMKOR (NpW CO34aHWN COOTBETCTBYHOLLMX YC/I0BUIA)
LLMpe BOB/EYb B Ha3BaHHbIN BblLLie MPOLIECC CBOM Hay4HbIA N UHTEN-
NeKTYa/lbHbI MO TeHLMas.

2. KoHKypeHTHas 6opbba L MHBECTULMN MEXKAY CTpaHamu.

OfHOI 13 rNaBHbIX MPUYKMH TaKol ANMHaMUKK B pocTe 06beMa
MHBECTULMIA cO CTOpOHbI THK AiB/AeT s pacTyLLee NOHUMaHWe TOro,
YTO OHW HeCy T C 06O MHO>KECTBO 0CA3aeMbIX U HEOCSA3AEMbIX aK-
TWBOB, BK/IHOYAsA KannTa, MeEHeI>KMEHT, HOYy-Xay, a Tak>Ke onbIT
1 HaBbIKM paboTbl HA M1POBOM PbIHKE. BpesynbTaTe HamyecTBy-
€T CTPEeM/IEHNE NPaBNTEeNbCTB MHOMVX, MPUYEM He TO/bKO pa3BuBa-
FOLLYMIXCS, HO M PasBMTbIX, CTPaH co34aTb 6naronpusTHbIE YCOBUS
ANst NOTEeHUMabHbIX MHBEC TOPOB.

C 1991 no 1994 roga B Mupe 6bI10 BHeCEHO 373 M3MeHeHWI B
JelCcTBYlOLLEe 3aKOHO4ATEeNbCTBO MO MHOCTPAaHHLIM MHBEC T ULMSM.
M3 H1ux 3686b110 HanpasieHo Ha nbepann3aumio 3aKOHOAa T bIbCT -
Ba. K cepeguHe 90-x rofoB 6b110 3aktoHeHo 6onee 900 ABYCTOPOHHMX
COT/MTaLLIEHNIA O B3aMMHOIA 3aLLMTe UHBECTULMIA.

HekoTopble rnobanbHble TEHAEHLUUN ABMXKEHUS KanuTanos.
|_|pOMbILLI!'IeHHO pa3BuTble CTpaHbl BCErga NCN0/1b30Banu IbBHHYO
Aonto rnobanbHbiX cbepexeHnit. B cpegHemM cymma KanuTtana Ha
Kaxgoro paboTHUKa B pa3BMBalOLIMXCSH cTpaHax cocTaBnsdet 13
TbiCAY A40/M1NAPOB, & B MPOMBbILIIEHHO Pa3BUTbLIX cTpaHax - 150, To
ecTb nNoyTn B 12 pa3 6onblie. B 60NbWMHCTBE pa3sBuBaloLLUXCA
CTpaH L0/ UHOCTPAHHbIX MHBECTUL NI HE3HAUYUTE/bHA, 1 B cpes-
HeMm cocTaBnseT 11 NpoLeHTOB OT 06LLEro 3amaca Kanutana, npu-
yem B6ONee 6eAHbIX CTpaHax OHa gocturaeTt 20 npoueHTOB (B OC-
HOBHOM B opme ohunLyManbLHOro gonra), a B cTpaHax co CpeaHUM
YPOBHEM [J0XO0A0B - 5 NpoLEeHTOB (B OCHOBHOM B (hOpMe YacTHOTO
KanuTtana).

O/J,HaKO B nNocnegHee BpeMa KapTUHa MEHAETCA: CTPaHbl CO
CpeAHUM N HU3KUM YPOBHEM AOXOL0B MPUBMEKAOT PEKOPAHbIE
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06beMbl HaCTHOrO Kanutana. Mo oueHkam, NPUTOK B HUX YaCTHO-
ro kanutana B 1994 rogy goctur 175 Mnpa. L0N1apoB HETTO, YTO
60nee yem B 4 pasa NpeBbIlaeT AaHHble 1989 roga. YckopeHue
MPUTOKa KanuTasa npousoLLsio no Lesomy psagy npuumH: npose-
[eHne BO MHOTUX CTpaHaxX 3KOHOMWYECKMX pedpopm, CoKpaLleHune
ponra B Havane 90-x rofoB M nafeHne MPOLEHTHbIX CTaBOK BO
BCEM MWUpe.

CTpyKTypa NOTOKOB YaCTHOIO KarnuTasna Takxe MogBeprniacb
N3MEHEHUAM.

VMetoTca 0CHOBaHUA nonarathb, YTO 06beM rnobaibHbIX coe-
PEXeHWI B CNeaytoLLeM AecATUIETUN MOXET YBEIMYUTLCA, MO-
CKOJIbKY fieMorpaduueckme (pakTopbl NPUBOAAT CHavana K pocTy,
HO 3aTeM K CHUXEHUIO HOpPMbI cOepexxeHns B boratbix cTpaHax -
no Mepe ctapeHus HaceneHus. Oxugaetcd, 4to kK 2010 roay fons
HacefleHMs NPOMbILINEHHO Pa3BUTbIX CTpaH B Bo3pacTte OT 40 go
65 neT (KoropTta YMCTbIX BKNag4MKoB) Bo3pacTeT ¢ 40 go 45 npo-
LIEHTOB, a Y/AeNbHbIin Bec nuu, B BozpacTe oT 20 40 30 neT (YNCTbIX
3aeMLLMKOB) CHM3NTCA ¢ 40 40 34 NPOLEHTOB.

Ho peluatoliee 3Ha4YeHne ByaeT UMeTb AMHaMMUKa OIOKET-
HOro geuumTa NPOMbILLIEHHO Pa3BUTLIX CTPaH. YBeNMYeHue ero
MOXET aHHY/IMPOBaThb OXNAAaEMOe U3MEHEHME YaCTHbIX coepexe-
HWIA 1 NPUBECTU K POCTY NPOLEHTHbIX CTaBOK. ECn HameTuBLUAS-
€A B MocnefHee BpeMa TEHAEHLMS COKpaLLeHNs OIOLKETHOrO fe-
(uumuta CLUA He nprobpeTeT LONTOCPOYHOI0 Xapakrepa 1 He Mnpo-
N30ET fanbHELLIEro YMEHbLLEHNS ero B APYruX NPOMbILLIEHHO
pasBMTbIX CTPaHax, UX NPOLEHTHbIe CTaBKN BYyAYT HEYK/IOHHO Mo-
BbILIATLCA, YTO HEBMArONPUATHO CKAXKETCSA Ha XKU3HWN TPYAALLMXCS
BCEX pa3BUBAOLLMXCA CTpaH. PabOTHMKWN B MPOMbILLIEHHO pa3Bu-
TbIX CTPaHax, BrageroLye B paMkax NeHCUOHHbIX POHAO0B, N0 Kpai-
Heil mepe, 25 npoueHTamn fhero hHaHCOBOro Kanutana, oT4acTu
noslyyaT KOMMeHcaLuio 3a CHET PocTa AOXOA0B OT UX COepeXKeHNiA.
[14 pabOTHMKOB Pa3BMBatOLLMXCA CTPaH, COepeXXeHns KOTOpbIX He-
3HaUYNTENbHbI, 3TOr0 HE NPOM30MAAET.

"nobanusaums KanmTana MOXeT 3HaMeHOBAaTb A/INTENbHbIA
nepuog B3auMOBbIrOLHOr0 MacCMBHOIO ero nepeToka u3 NpoMmbiLL-
NEHHO pa3BUTbIX CTPaH B pa3BuBatowmecs. ObecneveHne KBanm-
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CrpaBoYHbIii METEpHAS

MocypapcTBa, ¢ KOTOpbIMU Pecnybnnka Y3bekuctaH noj-
nucana cornawleHns 0 B3aMMHOM MOOLLPeHUN 1 3aLUTe NHBEC-
TULMIA Ha ABYCTOPOHHEN OCHOBE:

Bennkobputannsa, Kopes, CLUA, epmaHusi, BbeTHawm,
Kutair, Typumsa, Monbwa, MakucTaH, JlatBus, DUHAAHANS,
TypKmeHucTaH, LlBeliyapus, Cnosakusa, ®paHuusa, Eruvnet,
Mpy3ns, Vspansb.
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thmMuMpoBaHHOI paboyeli cUbl B pa3BUBAIOLLMXCA CTpaHax 6onee
COBEPLUEHHbLIMY BUIaMU KanuTana NnpuBefeT K NOBbILLEHUIO NPO-
N3BOAWTENBLHOCTU TPYa, @ HaJeXHble JOTOCPOUHbIE MHBECTULIAK
MOMOrYT CTapetoLLei paboueii cuie NPOMbILLINIEHHO PasBUTbIX CTPaH
NoyUYNUTb MaKCUMa/IbHYH 0TAaqy OT CBOMX NEHCUOHHbIX (DOHA0B.
PacluunpeHue Toproenn Takxxe cnefyet paccmaTpuBaTh Kak 61aro-
NPUATHOE CTeYeHNe 06CTOATENLCTB: NOTOKM Kanutana nomoryT
pa3BMBAOLLMMCS CTPaHam BOCMO/1b30BATLCA HOBLIMU BO3MOXHOC-
TAMMW B 37Ol cthepe TOProBAU 1 YBENMYAT UX 3aMHTEPeCcOBaHHOCTb
B MPOBeAeHNN 34paBoil BHYTPeHHel NonuTuknu. OfHaKo nepeme-
LEeHNe KanuTana He Npomn3oiigeT B 0gHOYacke U He NPUBEAET K
OLLYTMMbIM COLMaNbHbIM CO0SM B MPOMBILLIEHHO Pa3BUTbIX CTpa-
Hax.

Co06paXKeHMs MOMTUYECKOT0 p1UCKa B AasibHELLIEM OyayT
CLoepXmBaTb NPUTOK KanuTana, a yBesmyeHue ero 06bLema ctaHeT
3aBUCETb OT YKPenaeHnst KpeanuTocnocoOHOCTY pa3BuBatoLLMXCs
CTpaH, 4YTO MpeacTaBnseT coboli cepbe3Hoe npensTcTeme. B Tu-
NUYHOW KPeAUTOCNOCOOHON CTpaHe COOTHOLLEHWE BHELUHUX 065-
3aTeNbCTB K 06bEMY 3KCMOpTa COCTaBnseT 2:1, B y4LleM Cyyae
pocturas 3:1. MNocnegHWit KOA@ULMEHT MOXHO MPUHATDL 3a BEpX-
HWI Npegen 6e30MacHOro yBennYeHMs 3a0/MKEHHOCTM pasBuBa-
foLLMXca CTpaH. [laxe ecnv BCe pa3BMBaIOLLMECS CTPaHbl MPUB/e-
Kanu 6bl JOCTAaTOYHO KPEAWTHBIX PECYPCOB ANs LOCTUXKEHWS 3TOr0
npegena 3a NATb f1eT, MaKCUMabHbI NPUTOK KanuTana cocTaBun
6bl 5 TPAH. 4ONNAPOB B rof (hakTMYeCcKnii cnpoc Ha PUHaAHCOBbLIE
CpeLcTBa, MO BCeil BEPOATHOCTK, OYAET ropasfio MeHbLLE, MOCKOMbKY
60MbLUMHCTBO KPeAUTOCMNOCOOHbIX CTpaH, B TOM yucne Pecny6nu-
ka Kopesi, Manaiisus, MopTyranvs n TannaHg AOCTUTN TaKoro
YPOBHS B LMK/1E COEPEXEHNSA-UHBECTULMK, NPU KOTOPOM OHU Camm
npeBpaLLatoTCa B IKCMOPTEPOB Kanutana). Ho 1 aTn 06beMbl He-
3HaYMTeNbHbl B MacluTabe MPOMbILINEHHO PasBUTLIX CTpaH. 3a
nocnefHue 25 net obwwas cymma (YMCTbIX) NOTOKOB Kanutana B
pa3BKBaKOLLMECH CTPaHbl COCTaBNANA NMLLb 2 NPOLEHTa OT ero 06-
LLero o6bema NPOMbILLIEHHO B Pa3BUTbIX CTpaHax. 10 HEKOTOpbIM
nogcuyetam, CpeLHWn 06beM NPEXHUX NOTOKOB Kanutana fo/mKeH
YBENNYUTLCA, BAYYLLEM C/ly4yae, BABOe.
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4.1. Me>KayHapoaHble COBMECTHbIE NMPeANnpuUATUA

Co3aHre COBMECTHbIX NPeANPUATAA 1 MPOM3BOLACTB NPU-
06peTaeT ¢ KaXKAbIM rofloM BCe 60/bLUIee 3HaYEHWE B MeXAyHapoa-
HOI MHTerpaunn. OCOB6EeHHO 3TO BXHO A/19 CTPaH C NePexoHOiA
3KOHOMWKOIA, NOCKO/bKY 06BbeAVHEHNWE YCUNIA C MEXAYHAPOAHbLIMU
napTHepamu JaeT BO3MOXHOCTb NPOPBaThCA Ha MUPOBOW PbIHOK
CO CBOeWi NMPoAyKLMei.

KoHeuHo, KpynHble THK MoryT n3bpartb WHblE BapuUaHThbl
opraHu3aumm 6nsHeca 3a pyoexom: nnmueH3MpoBaHme, ppaHyaii-
3MHT, KOCBEHHBI 3KCNOPT, NPAMOIA 3KCNOPT, TOProBoe npejcra-
BUTENLCTBO, NPON3BOACTBEHHOE OTAENEHME, HAXOAALLEeCH B NO-
HOM co6CTBEHHOCTM KOMMNaHuK. Ho B nocneaHee BpeMs (hMpMbl
BCE Yallle NPUX0AAT K NOHUMaHUIO TOr0, YTO BO MHOTMX C/ly4asnx
Koonepawms ¢ MOMOLLLbIO TaKUX MEXaHWU3MOB, KaK CTpaTermyeckue
COM03bl, MOXeT NPUHECTW 60oNbLUe NOMb3bl, YeM NPAMas KOHKY-
peHumsa. CTpaTernyeckre cor3bl (COBMECTHbIE NPeanpuUaTUS, f0-
roBOPbI 0 KOOMepauuu 1 T.4.) NPeAcTaBsAOT co60li OTHOLLIEHNS
napTHepcTBa MeXay rpmamu, CTPeMALMMUCS K LOCTUXKEHUIO
06LLMX cTpaTernyecknx Leneit. Tak, Hanpumep, komnadun CLUA
VMET BUETBEPO 60/bLLE CTPATErMUYECKMX COK30B, YeM COOCTBEH-
HbIX 3apy6eXxHbIX PUNnanos. MexayHapoaHble COBMeCTHble npej-
npuatus (MCI1) B COBPEMEHHOI MUPOBOIA 3KOHOMMKeE CTaHOBSAT-
€A caMoli pacnpocTpaHeHHOol (hopMoli CTpaTermyeckoi koonepa-
uymum. C 1980 mo 1989 r. yncno ux B MUPE YBEMYUIOCH MOYTU
[eCATUKPATHO.

COBMeCTHOE MpeAnpUHUMATENLCTBO - 3TO 06bEeUHEHHAs fe-
NoBas akKTMBHOCTb ABYX UNW 60Mee OTAe/NbHbIX OpraHu3auunii ans
[OCTXKEeHNS 06LLMX CTpaTermyeckmx Lienei, npu KoTopoii co3ga-
eTCA CamMOCTOATe/IbHOE NpenpuAaTUe, a CO6CTBEHHOCTL, (hMHaH-
COBble PUCKW W [OXOAbl pacnpesensoTca Cpean BCex yYacTHUKOB
npu coxpaHeHun yx aBToHoMuUn. MCI1 6e3 pacnpegeneHns ao-
nei cO6CTBEHHOCTU B JeCTBUTENILHOCTY NPEACTaBAAOT COO0M
BCEr0 /INLLb KOHTPAKTHbIE OTHOLUEHUS - INLLEH3UK, JOTOBOPbI O
nocTaBkax u T.4.

¢  PbIHOK U OTKPbITASl 3KOHOMUKA ¢
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MexayHapoaHoe coBMecTHoe npeanpuaTue(MCIT) - aTo noa-
Bug CI1, napTHepbl UK YUYpeauTeny KOToporo 3aperucTprupoBaHbl B
[BYX Unun 6onee rocyfapcrsax. MpuHYMaroLLLEee rocyaapcTso - To, Ha
TeppuTopUK KOTOporo paéotaeT MCI. H/ 0f4MH 13 UX NapTHepPOB
MCI1 He 06513aH 6bITb HaUMOHaNbHLIM NPEANPUATUEM NPUHUMALD-
LLLero rocyfapcTea, X0Ts, Kak npaBuio, UMEHHO Tak U1 bbiaeT. Oc-
HOBHOE oT/Inume MCI1 oT gpyrux hopM 3KOHOMUYECKNX COHO30B B
TOM, YTO OHO 0Bpa3yeT HOBYHO CAMOCTOATENbHYIO LEN0BYHO EAUHULLY.

B Y36ekuncTaHe co3gaHbl 3aKOHOAATE/TbHO-MPaBOBble OCHOBBI
nepexofa K pbIHOYHO 3KOHOMUKE NyTeM NPUBIEYEHUS UHOCTPaH-
HbIX MHBECTULMIA. OHW OTpaxeHbl B 3akoHe “O6 MHOCTPaHHbIX
WNHBECTULINAX N FapaHTUAX AeATeNIbHOCTUN MHOCTPaHHbLIX NHBECTO-
poB B Pecny6/nke Y36ekuctaH”, pernaMeHTUPYHOLLEM MpaBa 1 BO3-
MOXHOCTY AeATeNbHOCT MHOCTPAHHbLIX MHBECTOPOB B pecnybimke,
B YKase MNpe3ngeHTa “O6 MHALMMPOBAHWUN U CTUMYIMPOBaHNM YacT-
HOro npeanpuHMMatenbCcTBa”, noctaHoBneHUn N 55 KabuHeTta
MuHucTpoB oT 12 mapTa 19% r. “O coBepLUeHCTBOBaHMM MopsaaKa
CO3aHuNA 1 rocyapCTBEHHON perncTpauuy npeanpuaTim ¢ MHO-
CTPaHHbIMW MHBECTULMAMW Ha TeppuTopun Pecnybnnkn Y36eku-
CTaH”.

MpUHAT TakKe psaf yKa3oB 1 NocTaHoBNeHU KabuHeta Mu-
HMCTPOB MO CO34aHMNI0 PAMOYHbIX YC/IOBUIA AesSTENBHOCTA MHOCTPaH-
HbIX MHBECTOPOB B pecny6/1Ke, B TOM YMC/E NO YMNPOLLEHNIO NPO-
Liecca KOHBepTaLMu 1 penaTpuaLym nofyyYeHHoi 34eck Nprubbiam, o
Ba/IKOTHOM PerynmpoBaHuu, nbepanmsaunm BHeLLHeIKOHOMUYeC-
KO fiesTeNbHOCTY, YYULLEHUN BOSMOXKHOCTEW BbIKyma MHOCTPaH-
HbIMU NLaMN 06BEKTOB XMIOMO (HOHLA BMECTE C 3eMeSIbHbIMU
y4acTKaMm, Ha KOTOPbIX ohi* PACMOMOXEHbI, 0 CO34aHUN CBOBOA-
HbIX 3KOHOMUYECKMX 30H B Cthepe roCTUHWUYHOIO U TYPUCTUYECKOTO
6usHeca B TawkeHTe, CamapkaHge, byxape, Xuse 1 ap.

[lns MHOCTPaHHbIX MHBEC TOPOB NPeACTaB/eHbI LUMPOKYE rapaH-
YN

- CcTpaxoBaHve 0T MOMTUYECKMNX PUCKOB (B 3TUX LENSAX B pec-
nyénvke gencTeyl0T HaumoHasbHaA cTpaxoBas KOMMaHua “Y36e-
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CnpaBoYHbIii MaTepnan

B Y3b6ekvicTaHe pa3BuTUE W aKTUBHasA LeATeNbHOCTb CO-
BMECTHbIX MPeLnpUATUIA Ha4anach C 06pPETEHUs He3aBMCUMOCTM.
B 19% r. 1X y>ke AelAiCTBOBaSIO CBbILLE 2,5 Thicaumn. CrieayeT cKa-
3aTb, 4To cosgaHue CI1 B pecny6/Mke HOCWMO ABOMCTBEHHYHO
(hyHKUMIO. KpoMe MpenMyLLECTB, KOTOpbIe 4aBano A npoms-
BOACTBA 06bEANHEHWE, COBMECTHbIE NPEAMPUATUA ChIrpasv 3Ha-
YUTe/IbHYHO PO/ B PasrocyfapCTB/ieH N 1 nprsaTusauum. Bobl-
[ieNeHHble B CaMOCTOsATe/IbHble opraHuzauuu, CI paspywanm
MOHO/IT rOCY[apCTBEHHOW COBCTBEHHOCTW U paboTanu Mo 3a-
KOHaM pbIHKa.

CoBMeCTHble NMpeanpuaTus, 0bpasoBaHHbIe B Y36eKnCTa-
He B 1992-1996rT..

1992 1993 1994 1995 996
@
nonyrogue)

Kommyecteo CI 571 859 1214 1505 1576
O6beM

1.7 1126 804,9 3710 3454
NPOAYKUWN .
MAA. cym
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KMHBECT ", co3[jaHa Me>KayHapoHas KomnaHms “Y36eknHeecT-UH-
TepHewHn *;

- 0T HaumoHaIM3aLUmmn 1 peksn3nLmu;

- MepeBofa 3a rpaHmuy NpuobINK 1 MHbIX CPeaCcTB B MHOCTPaH-
HolA BaYtoTe, MOMYYEHHbIX B pe3yfibTaTe SKOHOMUYECKOW AesTeNb-
HOCTW;

- PEMHBECTPOBaHMS NPUOBLIIM HA TEPPUTOPUM PECNYBIMKN WK
MCNO/b30BAHMS €€ MHbIM CNOCO60M MO CBOEMYYCMO T PEHMIO;

- MPUMEHEHUSA K MHOCTPaHHbIM MHBECTOpPaM B TedeHve 10neT
3aKOHO4ATeNbCTBA, Ae/ACTBOBABLUErO HA MOMEHT OCYLLECTB/IEHUS
MHBECTULWIA, eC/in MOCNeaytoLLLee 3aKOHOAa T EeMbCTBO yXyALaeT yC-
JI0BMSI UIHBEC TUPOBAHMS;

- BO3MELLEHWS rOCcyfapCcTBEHHbIMW OpraHamu y6bITKOB (B Cy-
[e6HOM NOPSLKE), MPUYUHEHHBIX MW B C/lyYae NPUHA TS HOpMa T UB-
HbIX aKT 0B, YLLEM/SAOLLMX NpaBa MHOCTPaHHbIX MHBEC T OPOB;

- NPeanpUATUSAM, MPOU3BOAALLIMM 3KCNOP T OOPUEH TUPOBAHHYHO
1 MMMNOPTOo3aMeLLaroLLy0 MPOAYKLMIO, MpefocTaBnseTCsA NpaBo Ha
Mosly4eHE Ha/IOrOBOro KpeauTa A pasBnM Tys MPO13BOACTBA, TO eCThb
0T CpOYKa Ha CPOK [0 ABYX NeT MpuuMTaoLLmMXcs NnaTe>kel B 61oa-
>KeT M0 Hanory Ha Npubbiib, Hanory Ha Jo6aB/ieHHY0 CTOMMOCTb U
3eMe/IlbHOMY Hasory;

- 0CBOOO>KEHVIE MPEANPUSTUSA C MHOCTPaHHLIMM UHBEC TULMISMIA
C fonei B ycTaBHOM hoHAe He meHee 500 Toic. fonnapos CLLUA oT
ynnaTbl HAJIOMOB Ha MMYLLIECTBO;

- obecrneyeHve rapaH TUPOBaHHOI 1 CBOEBPEMEHHOIA KOHBep T a-
LMW CYMOBBIX CPEACTB B CBOOOAHO KOHBEPTUPYEMYIO BASTHOTY A4/151 Npuy-
06peTEeHNA Cbipbs U MATEPUAIOB, KOMMIEKTYIOLMX U3LENNIA N TEeX-
HOJIOrMYecKoro 060pyAoBaHUsi, a Tak>Ke KOHBepTaums npuobiiv un
OVIBALEHLOB, NMPUHALNE>KALLMX MHOC T PaHHbIM yupeauTensamM npeanpu-
ATWIA, NPON3BOASALLIMX 3KCMIOP TPOOPUEH TMPOBAHHYO M MMMOP T O3aMe-
LLIAIOLLYHO MPOAYKLMIO. _

[N MHOCTPaHHbIX MHBEC TOPOB NPeLYCMOTPeH TaKk>KepsA 4 npa-
BOBbIX 1 3KOHOMWYECKUX NIbIOT. B Tom unore:

- becnpensaTCTBEHHbIN BbIBO3 6€3 IMLEH3UIA MPOAYKLMM COBCT -
BEHHOTO MPOV3BOACTBA;

- 0CBOGO>KAEHME OT HAJIOFOB YacTy JOXOA0B MPeanpusaTwiA ¢
MHOCTPaHHbIMW MHBECTULMSIMIA, PENHBECTUPYEMOI B pacLUMpeHne
NPOMN3BOACTBA M TEXHOMOrMYECKYIO MOLEPHU3ALMIO;
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- obecrieveHme CBO6OAHOIO 4OCTYNa MHOCTPaHHbIX topuanyec-
KUX 1 (OM3NYECKNX WL, K MPOLeCCy NpMBaTM3aUmm rocyfapcTBEHHOIO
WMYLLIECTBA, BK/THOHast LUMPOKYHO MPOAa>Ky HEBU>KMMOCTY U MpUo6-
peTeHME aKuuii NpuBaTU3NPYEMbIX NPeanpuaTuii B 06beme A0
100 npoueHTOB.

4.2. OCHOBHble Hanpas/ieHUsA UCNO/b30BaHNA
WMHOCTPaHHOIO KanuTana B Y36ekucTaHe

Pecny6nunka ¥Y36ekucTaH, ocyLLecTBAAS 9KOHOMUYECKME pe-
hopMbl, CTPEMUTCA MaKCMManbHO MCMONb30BaTb MPeMMyLLecTBa
MeXAYHapoAHOro pasfeneHnsa Tpypaa, co3faeT 61aronpuAaTHLIA
WHBECTULMOHHbIN KNMMAT 418 3apybexHblX NpeanpuHumaTeneil.

MNpropyTeTHLIMA 41 CTPaHbl Cepamu NPUBIEYEHNS NHO-
CTPaHHbIX NHBEC T ULMIA SBNAKOTCA:

- pa3BMTMeE arponpoMbILLIEHHOTO KOMI/EKCa, YTO JacT BO3-
MOXKHOCTb B KOHEYHOM CYeTe 06eCrneynTb HOPMasIbHYHO YKN3Heaes-
TeNbHOCTb HaceNeHus;

- YCKOPEHHOE pa3BMT e NPUOPUTETHbIX OTPAcNei NPOMbILL-
NEHHOCT WY, TOMN/IMBHO-3HEPTeTUYECKOr0 KOMMEKca, 06HOB/MEHVE Aeii-
CTBYIOLMX W CO3[aHNE HOBbIX MOLLHOCTEN B HayKOEMKMX cchepax
HapOAHOro X035CTBa, Oc/abneHme 3aBMCUMOCTU pecnybnkn oT
NUMNopTa;

- YCWNEHWE 3KCMOPTHOro NoTeHUMana 1 NoBbILLEHWE KOHKYPEH-
TOCMOCOBHOCT M NPOAYKLUK, yBENNYeHMe 06BbEMOB 1 SO MALLMHHO-
TEXHNYECKO NPOAYKLMN W TOTOBbIX U3AENWI B 3KCMOPTE, OCBOEHME
CbIpbeBOi1 6a3bl ra30B0ro KOHAEHCaTa, POCT BbIBO3a XMMUYECKMX NPO-
JYKT OB, yI06peHnii;

- pasBMTVE MAJIOr0 U CPeAHEro NpeAnpUHUMaTeNsCTBa, BO3-
PO>K/EeHWe CTapbIX peMece U TPaguLMOHHbIX NMPOMBIC/IOB;

- yyacTue B pasBUTUN LiIeH T Pa/ibHOa3MaTCKOro PblHKa, CO34a-
HYie HEOOXOANMBIX 3KOHOMUYECKMX 1 OPraHW3aLMOHHbIX YC/I0BUN CO-
TPygHWUYECTBA NPeANPUATUIA JaHHOTO PerMoHa, COBMeCTHOe CTPO-
UTENbCTBO U PEKOHCTPYKLUSA 06beKTOB, NPeACTaB/SAoLLMX B3aUM-
HbIli IHTEepeC.

Ocoboe 3HauYeHNe nmeet npmnenevyeHne NHOCTPaHHbIX NHBEC-
TOPOB K peanusaymnmn pecnyb6inKaHCKUX nporpamm ctabunmsaumm
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M fanbHeliwero passuTua 3KOHOMUKK, CO34aHuNs 3apy6exHbIMU
npeanpUHUMAaTENSIMU Y MEXAYHAPOAHLIMU OPraHU3aunamMm nH-
BECTULMOHHOIO (hoHAa ANs peann3aumy 6bICTPO OKYMaembIX npo-
€KTOB Pa3BMTUA MPOU3BOLACTBA. B 3TuX Lensax ncnosb3yroTcsa pas-
NNYHbIE UCTOUYHUKN UHBECTULWIA, YbM (POPMbI U METO-Abl - 0/1-
FOCPOYHbIE U KPATKOCPOUHbIE KPeauTbl, NpsaMble 3aiiMbl, JOTaLuu,
[0/1eBOE yyacTue B pa3BUTMM MPOU3BOLCTBEHHO-KOMMEPYECKO
LeATeNnsHOCTH.

C y4eToM M3/I0KEHHOTO PacCMOTPUM, Kakoe COfeincTeue
WHOCTPaHHbIN Kanutan cnocobeH oKasaTb HALMM 3KOHOMUYEC-
KUM pedopman.

MpuBneYyeHre HOBbLIX MHBECTOPOB U3 3apyBeXHbIX rocy-
[apcTB N03BOIUT CTABUNN3NPOBATL MONOXKEHNE B CHAOXEHUN pec-
ny6/MKW TOMAUBOM, MNPEX/e BCEro B He(hTera3oBoOin NpPoMbILL-
JIEHHOCTU. [lenoBble OTHOLLEHMWSA C Pa3/IMYHbIMUK rOCyAapcTBamMu
no3BonAT Y36ekncTtaHy B 1997 rogy cTaTb YNCTbIM 3KCMOPTEPOM
HethTn. TONbKO PUHAHCUPOBaHWe pa3paboTKM ABYX HejaBHO OT-
KPbITbIX MECTOPOXAEHWIA ee, NPUBESEHME LieH Ha NPUPOAHbIN ra3
B COOTBETCTBME C MUPOBLIMU (4TO TakXKe TPebyeT HOBbIX Kanu-
Ta/IbHbIX BIOXKEHWUIA) MOXET JOBECTU YUCTYH MpPUbLIIb OT A0-
MOJTHNTE/IbHOTO 3KCMOPTA rasa B TeKyLLEeM rofly COTeH MJIH. LO/1-
napos.

MHOCTpaHHbIe MHBECTOPbI CNOCO6HbLI 0Ka3aTb 3HAYUTESIb-
HYI0 NOMOLLb B peanunsauum NoANTUKN CTPYKTYPHOR NepecTpoiiku
9KOHOMWKM, B YCKOPEHMM NPOLECCOB 0OHOBEHUS TEXHUKMN U TEX-
HOMOrWiA, B pa3BMTUM NpeX/e BCero 06pabaTbiBatoLLMX OTpac/nei
(0co6eHHO B NOTPEOMTENLCKOM CEKTOPE 3KOHOMMUKN).

Peann3yroTcs KpaTKOCPOUHbIe U A0/ITOBPEMEHHbIE NMPOEKTI
MOBbILLEHNS YeNbHOI0 Beca MallMHOCTPOEHUS B HAPOLHOM XO-
3AicTBe pecny6ankn. Hackonbko BaXKHa aTa npobnema, BUAHO 13
TOro, yuto B 1992 rogy NpoAyKuuUsA 0Tpac/an B COCTaBe MpPOU3BOACT-
Ba KOHEYHOTO0 NMPO/AYKTa ¥Y30eKncTaHa cocTassna BCero npumep-
HO 4 NpoLeHTa, B TO BPeMS Kak [/19 COBPEMEHHOW 3KOHOMMWKM
3TOT npoueHT paseH 20 (B cpegHem and cTpaH CHI - 12). Mpu
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CTPATEIrMA M METOMbI
MPUB/IEYEHUA MHOCTPAHHbIX
NHBECTULINW

3TOM He06X04MMO VMETb B BULY, YTO B TPAAULMNOHHbIX AN pec-
ny6anMKN NOAOTPAC/AX MaLIMHOCTPOEHNSA (TEXHWUYECKUNE CPesCTBa
L8 MexaHWU3auuy X/I0NKOBOACTBA, MennopaLmn u nppuralmnmn)
CNOXWNach Takasa cUTyaums, Korga MmasokayecTseHHas v goporas
NPOAYKLMSA HE MOXET COCTaBUTb KOHKYPeHLMIO 3anagHbiM 1 ame-
pPUKaHCKMM 06pasuam.

3HauuTenbHasa cdepa NPUIOXKEHNA UHOCTPAHHbIX WHBECTU-
LmiA - XMMUYECKast MPOMbILLIEHHOCTb, KOTOpas UMeeT 60/bLUve Nnep-
CNeKTVBbI Pa3BUTUS B Y30eKMCTaHe.

3apybexHble NapTHepbl CNOCOOHbLI MHOr0e caenatsb Af1s pas-
BUTUA CENbCKOX03ANCTBEHHOIO NPOM3BOACTBA, 0becrneyeHuns co-
XPaHHOCTW ero NpoAyKLuKW, LoBefeHns ee 0 noTpebuTens. C aTol
Liefblo B X03ACTBaX (hopMmpyeTca MmaTepuaibHas 6asa nepepaboTku
CeNbCKOXO03AMCTBEHHBIX MPOAYKTOB, COOPYXXAOTCH MeXaHU3MpPOBaH-
Hble LEXW N0 NPOW3BOACTBY KOHCEPBOB, KONBACHbLIX U APYTUX MSC-
HbIX U3JeNnid.

Mo BceM 3TUM HanpasieHNAM 3apybeXkHble PUPMbI, MeXY-
HapO/Hble OpraHun3auumn NPUHNUMaKT y4acTue B KPYMNHbIX NHBEC-
TULMOHHBIX NPOEKTaX, OTKPbLIBAIOT CreLmabHble KpeauTHbIe Nn-
Hun. CLUA, MepmaHus, ®paHuns, Typuus, EBponeickunini 6aHK
peKOHCTPYKUumM 1 passutua (EBPP) nognucanu cornaweHus no
(hMHAHCUPOBAHUIO B 3HAYMTE/IbHbIX MacluTabax MMNopTa HOBeil-
LLero 06opy0BaHNSA 1 TEXHONOTUN.

AKTVBHO pa3B1BalOTCA MHBECTULMOHHbIE CBA3N ¢ EBPP, Ko-
TOPbIA OTKPbIT HECKONBbKO KPeAUTHLIX IMHUIA. B yacTHOCTK, pas-
paboTaHHbIE MPOEKTbI MPeYCMaTPUBAOT BHEAPEHWE HOBEIALLEN TeX-
HOMOMMK N0 BCEMY LMKY NepepaboTKM XnonkKa A0 roToBbIX U3je-
NNIA, OTBEYAIOLUX TPe60BaHMAM MEXAYHapPOAHOro 6aHKa.

HeT Heo6XoAMMOCTU NOBTOPSATH, KaKyt OFPOMHYIO POJb UT-
paeT Masioe NpeAnpUHYMATE/ILCTBO B CTabWUIM3aLMmM NoTpeduTens-
CKOTO pbIHKa, MPeoOoNeHU MOHONOAN3MA B 3KOHOMUKE pecny6-
UKW, Pa3BUTUN KOHKYPEHLMK, B CO3aHMN HOBbIX paboumx MecCT.
[ns ero passutna EBPP OTKpbIN crneunanbHy0 KpeauTHYO Nn-
HUIo (BKNIOYaa CPeAHWUIA YacTHbI 6U3HEC), B COOTBETCTBUM C KO-
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CTPATEMMA W METOIMbI
MPVBNEYEHA MHOCTPAHHbIX
NHBECTULINIA

TOpoV HaumoHanbHbIn 6aHK pecny6amku nonyyaet 60 MAH. Aon-
napos Ha 10neT. [NpoeKT 3HaMeHaTe/eH eLle Tem, YTo Ha TeppuTo-
pun CHI Bnepsble HalleMy 6aHKy [0BepseTca yrnpasneHue CTosb
3HAYUTeNbHBbIMU CPefCcTBaMM, BblAENSEMbIMU MeXAYHApOAHOW
(hMHAHCOBOW opraHu3aLuei.

TakK e Bnepsble B NpakTuke EBPP B pamKkax flaHHOro npo-
eKTa co3gaetcs (hoHA (pasmepom B 2,5 M/IH. J0NN1apoB) Ans pu-
HaHCUPOBaHWA YCTaBHbIX KanNuWTa/I0B MasbIX MPeANpuUsTUiA, fes-
TEIbHOCTb KOTOPbLIX MMEET BXKHOE 3HAYEHWe NS peLleHnNs KOH-
KPETHbIX 3ala4 pa3BUTMA NPOM3BOACTBA. ANOHCKOE MNPaBUTENbLCT-
BO BbIJE/NW/0 CPeACTBa B pasMepe OAHOro MJH. JONIapOoB A9 OKa-
3aHMs HaunoHaibHOMY 6aHKY MeTOAMYECKON NOMOLLM MO 06Cy-
YXNBaHWIO IaHHON KpeanTHON NNHWK,

4.3. TpnBeYeHNe MHOCTPaHHbIX KanuTanoB Yepes pblHOK
OEHHbIX 6ymar

PbIHOK LIEHHbIX Bymar 1, B YaCTHOCTY, PbIHOK aKLuii akL -
OHEPHbIX KOMMNaHWii pa3BUBAETCS B Y36EKMCTaHe OUYEHb AMHAMMY-
HO.

[151 TOro YTo6bl MHOCTPAHHBIE MHBECTULMW, NPUB/EKAEMbIE
MOCPeCTBOM MPOAAKU aKLMiA, CTa/IM UTPaTh CYLLLECTBEHHYIO PO/b
B 3KOHOMUKe pecny6vKu, Heo6X04MMO 06ecreynTb COOTBETCT-
BYIOLLME YCNoBuMS. Cpean OCHOBHbIX YC/OBWIA, HEOGXOANUMBIX ANs
3TOro Ha Pecny6/IMKaHCKOM PbIHKE LiEHHbIX GyMar, BblAenstoTcs
cneayroLye:

. Ha/IMyMe JOCTaTOYHOIO KONIMYECTBA aKLMOHEPHbIX 06LLECTB
C YCTONYMBbLIMU (PUHAHCOBLIMI MOKa3aTeNsIMM;

. Ha/IMuMe CUCTEMbI YLLIETR, PETUCTPALMUM N XPaHEH NS aKLWIA;

. (hyHKLMOHMPOBaHNE OPraHN30BaHHOIO PbIHKA LieHHbIX Oy-
mar - )OHA0BOM GMPXMK;

. NpOoBefeHNe onepaLmn ¢ LeHHbIMU GyMaramMmm B COOTBETCT-

BUW C MEXAYHapOAHbIMW TpeboBaHNAMMU;
*m  BbICOKas IMKBUAHOCTb peasm3yeMblX LIEHHbIX Bymar.
B Y36ekunctaHe B 1996 roay aeiicteosano okono 4.500 akuym-
OHEPHbIX 06LLECTB, NOAaBAAIOLLEE 6GONBLLIMHCTBO KOTOPbIX 6bIN0
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CTPATEMrMA M METOMbI
NMPUB/IEUEHA MNHOCTPAHHbIX
NHBECTUMNI

OTKpbITOro Tvna. K npogaxe akuuii Ha pOHA0BOIR BUpXKe BbINN
ponyuleHbl 2500 akUMOHEPHbIX KOMMNaHWiA. TaknM 06pa3oMm, B KO-
NNYECTBEHHOM OTHOLLIEHUWN OCHOBA /151 LUMPOKOr0 NPUBJIEYEHNS
MHOCTPaHHbIX MHBECTOPOB OblNa co3aaHa.

O[ZHOBPEMEHHO C CO3[jaHNEM aKLMOHEPHbIX OOLLECTB B pec-
ny6nunke camoe cepbe3Hoe BHUMaHWe 6b110 yaeneHo (hopMupoBa-
HUI0 HaunoHanbHOro AenosunTapust, OCYLLECTBASIOLEr0 perncTpa-
LMIO, YUET, XpaHeH e LeHHbIX 6ymar. HalnoHanbHbIl feno3uTa-
puviA, AEACTBYIOWMNIA B Y36EKMUCTaHE, MO TEXHWUYECKO OCHALLeH-
HOCTK, YPOBHIO CMeLManncToB NPU3HaH COOTBETCTBYHOLLMM MUPO-
BbIM Tpe6OBaHUAM.

*  Co3faH PecnybnvMKaHCKWil BUPXEBOI LEHTP, rae pa3mMecTu-
nacb (hoHpoBas Gupka. Mo cTeneHn KOMNbIOTEPU3aL MK, OCHaLLle-
HUS BbIMUCANTENbHOI TEXHUKOI, CMYTHUKOBOM CBSA3bHO, CUCTEMOIA
TeNneKOMMYHMKaLNiA Y36ekckas hoHg0Bas 6upxka He MMeeT cebe
paBHbIX B LIeHTpasibHOa3MaTCcKoM pervoHe u B cTpaHax CHI.

CnoxHee feno 06CTOUT C BBEAEHNEM MEX/AYHAPOAHbIX CTaH-
[apToB B OCYLLECTBNEHWe onepauuii ¢ LeHHbIMY 6yMaramun. CTaH-
[apThbl, 06LMe Ans BCEX CO06LLEHMI 06 onepaymsax ¢ LeHHbIMU
Bymaramu, Kak MeXayHapoaHbIX, TaK Y BHYTPEHHUX, AO/MKHbI INK-
BUAMPOBATh HEYBS3KWN, MUHVMW3MPOBATL CBA3AHHBIV C HEMPaBUlb-
HbIMW Mepegadyamn UHGOpMaLUKM 0 Ceflkax PUCK U TeM CambIM
€Noco6cTBOBaTh IPPEKTUBHOMY YUACTUIO MHOCTPAHHbIX MHBECTO-
POB Ha HaLMOHANLHOM PbIHKE LieHHbIX Bymar. HekoTopble cTaH-
[apThbl Y>Ke pa3paboTaHbl MexayHapoaHoli opraHu3alueli No cTaH-
npaptmsauun (1SO).

MonHoe cooTeeTcTBMeE CO cTaHAapTamu ISO npu3BaHo cyLe-
CTBEHHO YMEHbLINTb NPO6EMbI, CBA3aHHbIE C HEAOCTATOYHbLIMY
VAU NPOTMBOPEUMBLIMU COOBLLEHMSAMU O CAEMKAX Ha PbIHKE LieH-
HbIX Bymar. 3T0 yBeNUUT 3h(heKTUBHOCTb CUCTEMbI CBEPKM, UTO
OyfeT cofeincTBOBaTb 60ee BGbICTPOMY M aKKypaTHOMY MCMOJHE-
HWIO.

MapannensHoO CO cTaHapTu3auueli JOKyMeHTaLum no Top-
ros/e LeHHbIMU Bymaramun B Y36eKuctaHe NPUHUMAKOTCS Mepbl
Mo NPeAoCTaBNeHNIO MH(OPMALLMK O AECTBYIOLLMX aKLMOHEPHbIX
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CTPATEMMA M METOMMbI
MPUBJIEYEHUA MNHOCTPAHHbIX
NHBECTULINI

CnpaBoYHbIii MaTepuan

Mo oueHkam Maiikna Xayenna - rnaebl 0TAeNa cTpaTerun-
YecKOro njaHMpoBaHWst NOHAOHCKOM Baring Securities Ltd, B
1993 r. uHBecTopbl M3 CLUA, 3anagHoi EBponbl n AnoHMn Bo-
XXUNN B LieHHbIe Bymarn naTMHoamepuKaHCKNX, BOCTOUHOEBPO-
nerickux n gake ahprKaHCKNX PUPM PeKOpAHY CymMMy - MpU-
MepHo 40 Mnpg. fonnapos. M xota B 1994 1. nx anneTutbl 6111
CKPOMHEE, OHU XKe UCTPaTUAN Ha 3TK uenn 6onee 30 mapa. fon-
napos.

B TaiBaHe MHOCTpaHLaM paspeLuaeTcsi MprMobpecTyn He 60-
nee 10% akumii N1O6GOr0 NPeanpuATHA, a NOTOMY NOoTeHUMab-
HbIM MHBECTOpPaM HepefKo 0CTaeTCs NNLLb COXXaNeTb O TOM, YTO
“BUANT OKO, fa 3y6 HeilmeT”. He MeHee CTpOry 3aKoHbl U B
Pecnybnnke Kopes. Y4yacTue MHOCTPaHHbLIX UHBECTOPOB B aK-
LWOHEPHOM KanuTase HauMoHa/IbHbIX KOMNaHWA YBeMYNIOChL
3fecb ¢ 3 Mapa. gonnapos B 1992 r. fo 7 Mapa. B 1993 r., HO fons
MX B OOLUTII CTOMMOCTUN 3aperncTpupoBaHHbIX Ha 6upxe 06bIK-
HOBEHHbIX aKuuii No-npexHeMy He npesbiwaeT 10%. Aeno fo-
A0 40 TOrO, YTO LieHHble ByMarun HeKOTOpbIX BMOJIHE CONMUA-
HbIX (QMPM MNpojatTcs ¢ 60NbLUOA HaleHKOW. OcobbiM Crpo-
COM MONb3YKTCA UCNPaBHO pacTylime B LieHe akumvM Samsung
Electronics Co. n Hyundai Motor Co.
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CTPATEMrMA M METOIMbI
MPUBNEYEHNA MHOCTPAHHbIX
MHBECTULINIA

CnpaBoYHbIii MaTepuan

PacnonoxeHHas B XXeHese (LLIBeiLapus) MexayHapogHas opraHusaums no
cTaHgapTusaumn (1SO) ABNAeTCH MEXroCyAapcTBEHHO defepaLineli HaLMOHaTbHbIX
opraHu3auuii, BegaroLimx ctaHgaptamu. Lienb 1SO - cnoco6cTBoBaTh paspaboTke 1
NPUMEHEHMIO MeXyHapOAHbIX CTaHAAPTOB BO BCEX CYLLECTBEHHbIX 06/1aCTsAX Ae0BO
XU13HU. OHM Pa3pabaTbIBatoTCA TEXHNHECKUMM KOMUTETaMU, COCTOSALLIMMM U3 3KCTep-
TOB. 3TUX 3KCNEPTOB BbIABMIaIOT COOTBETCTBYIOLLVE OTPAC/N UHAYCTPUW. JTi06as opra-
HU3aLMA - ueH 1SO - MOXET NPUHATL y4acTue B TEXHUYECKOM KOMUTETE, eC/ OHa
3TOrO XOUYeT.

Mocne 3aBepLUeHKs pa3paboTKM cTaH4apTa 75 NpoLEeHTOoB cocTasa 1SO aonx-
Hbl 0406PUTL CTAHAAPT, MPEXE YeM OH GyeT NPUHAT 1 BBeAeH B AelicTere. Cama 1SO
orpaH1umnBaeTCs 0becrneyeHneM JOMKHON NOATOTOBKM U MyBAMKaLMM KX, TEM CaMbIM
n3beras NpexgeBpeMeHHOr 0 BBeEHUS CTaHAapTOB MyTeM yyeTa MHTEPECOB BCEX BO-
B/IEYEHHbIX CTOPOH.

Pabota ISO ocHoBaHa Ha NpYHLMMIax, BKIKOHaOLLMX COXpaHEeHNE CYLLECTBYIO-
LLMX HAaLMOHa/IbHBIX CUCTEM B MaKCUManbHO BO3MOXHOI CTeneHn. 3To no3sonseT
CYLLIECTBYOLLM PbIHKaM COXPaHWTb MOIe3HbIe MPOLEAYPbI U LieHHbIV OMbIT paboThbl, B
TO e BpeMs 06ecreymBaTh BBeeHNE HOBbIX CUCTEM, UCMOMb3YHOLLMX CYLLECTBYIOLLME
thopmartbl 1 NpoLeaypbl.

CTaHAapTHbI MeXAyHapOAHbIA NAEHTUDNKALMOHHDBIA HOMEP LieHHOM byMa-
 (ISIN) (ctaHpapT 1SO 6166) 6611 pa3paboTaH 419 MCNONb30BaHWSA BO BCEX MEXAY-
HapOAHbIX CAe/Kax, a TakKe BO BHYTPEHHUX CAENKax, eCnu CTaHAapT 6yAeT couTeH
NPUrOAHBIM OTBETCTBEHHO HaLWIOHaNbHO opraHusauyeit. B kaxgoii ctpare ISIN
[I0/KEH MPUCBANBATLCA UCKMIOUYMTENBHO eUHBIM HaLMOHa/IbHBIM areHTCTBaM, OTBET-
CTBEHHbIM 3a 3TOT npouecc. B ISIN BX0OAAT Tpy KOMMOHeHTA: NpedKC, OCHOBHO
HOMEp M KOHTpOMbHaA Umndpa. MpeduKcom ABnseTcs ABYXOYKBEHHbIN KO CTpaHb!
(craHgapT I1SO 3166). [ins BCex HEAONTOBbLIX LIEHHbIX Bymar CTpaHoi cuuTaeTes Ta
CTpaHa, rae SMUTEHT LieHHbIX 6yMar O(u1LanbHO 3aperucTpupoBaH Un rae SMATEHT
ohuLmanbHO pacronaraeTcs. [s 40NroBbIX 6ymar Ko CTpaHbl YKasbiBaeT Ty, B KOTO-
poii pacnonoXeHo NPUCBOVBLLIEE KOZ areHTCTBO. CneaytoLmii 3a NpetmkKcomM 0CHOB-
HOVi HOMep COCTOWT U3 4ecsiT cumBosioM (6YKB U/vnu Lmdp). Ecam aTo BO3MOXHO, M
[O/MKeH 6bITb CyLLECTBYHOLLMIA HALMOHaIbHBIA HOMep LieHHOM Bymarn Ecnm Haumo-
Ha/bHbIA HOMEpP UMeeT MeHblUe IeBATU CUMBOJIOB, TO MePes HUM [OMKHO ObITh
BCTaB/IEHO JONOHAOLLIEE €50 0 IeCATN CUMBOJIOB KO/INYECTBO Hyneid. KoHTponbHas
umdpa B koHue ISIN BbluncnseTcs no moaynto 10 B COOTBETCTBUM C NPaBuIom “Ya-
BOUTb - CNOXUTb - YBOMTL” OHa yA0CTOBEPSET NOAIMHHOCTL ISIN

CyLLecTBYeT CTaHAapTHas cxema /11 TUMOB COOBLLEHNIA 06 onepaLmsXx C LieH-
HbIMK Bymarammn (cTaHgapT 1SO 777S). Kaxpaplii Tun coobLleHns npeacTaBnsercs
KOZOM M3 TPeX Ldp, O3Ha4aroLLyX KaTeroputo, rpynny v tun. Karteropueii ans Bcex
onepawyii ¢ LiegHHbIMM GyMaramy iBAsieTcs 5. B uncio rpynn aToi KaTeropum BXOAAT:
NOKYMKa/Npofaxa; NoATBepXeHNe NOKYMKU/MPoLaX; NPUKa3 Ha NosyyeHne/nocTas-
Ky; NMOATBEPXKAEHVE/YBEOMNEHVIE O MOMYHEHNN/MOCTABKE; AeHEXHbIE U MPOLEHTHbIE
orepauuu, afMUHUCTPATUBHBIE COOBLLEHNS; YTBEPXK/AEHNS, U3MEHEHNS 1 HOMEpa Cep-
TUMKaTOB; Npoyec Kaxaas rpynna coaepxxuT HeCKONbKO TMNoB. Hanpumep, rpynna
noNyyeHne/nocTaBKa pasgenseTcs CefyroLm 06pasom: 6ecriaTHoe NnoayyeHue LieH-
HbIX GyMar; nony4yeHwe 3a NNoTy; 6ecnnartHas NocTaska W NocTaska 3a nnary. Jlto6as
CTOPOHA MOXET nepefaTb UHCTPYKLMM 1 0603HaYNTb TUM COBEPLLIAEMOIA OnepaLuu,
M0/b3YySCh COCTOALLMM 13 Tpex Lidp kogom ISO.
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CTPATEIMMA M METOINbI
MPBJIEHEHVA MHOCTPAHHDbIX
MHBECTNNLINA

KOMMaHUAX MHOCTPAHHbLIM MHBeCcTopaM. B atux Lenax 6bi1 n3gaH
cnpaBoYHMK “500 nyyiimx AO Y36eKncTaHa”, KOTOpbIiA NPUBNEK
BHMMaHWe MeXyHapoHbIX CNeLuanncTos.

BaXKHbIM 3Tanom B NpMB/EYEHUM WHOCTPaHHbLIX UHBECTU-
LM JOMKEH CTaTb BbIXOA aKUUiA Hanboee NepeneKTUBHBIX aKLy-
OHEPHbIX KOMNaHWii Halei cTpaHbl Ha MeXAYyHapOoHble PbIHKM
LIeHHbIX byMar. MpopaboTka 3TUX BONPOCOB OCYLLECTBNAETCA LIeHT-
POM M0 KOOPAMHALMWN PbIHKA LEeHHbIX 6yMar B COTPYLHUYECTBE C
WHCTUTYTOM LeHHbIX bymar "epmaHun, GOHAOBLIMU BUpXKaMK
Crambyna, ®paHkdypTa-Ha-MaiiHe, TOKKO.

Kpome peanusaumm LeHHbIX 6ymar Ha (hoH0BOI 6UpXe, B
Y36eKncTaHe akTMBHO pa3BMBaeTCA TOProBas akLUAMKU No nps-
MbIM [10roBopam, T.e. Ha BHEOMPXKEBOM pbiHKe. Crelnpnyeckum
[N19 TaKoro poja ABNSeTca COCTaB/IeEHNe JOMOBOPOB U KOHTPAKTOB
napainensHO ¢ Kyn/eid NakeToB akLyuii, 06yCnoBIMBAKOLUX MPU-
B/IEYEHME JONONHUTENbHBIX UHBECTULMIA Ha pa3BUTME NPOU3BOA-
CTBa.

MosACHWM 3Ty MbICNb. B Liensx yCKOpPeHHOro npuobpeteHns
aKuuii npeanpuaTuiA, NpeobpasyemMblX U3 rocyfapCTBEHHbIX B aK-
LIMOHepHble 06LLecTBa OTKPbLITOrO TMNa, 06L1as oLeHKa CTOMMOC-
TW TaKoro npeanpuaTvs genaetcs Mo OyXranTepckum AaHHbIM.
PeanbHas pblIHOYHAA CTOMMOCTbL 06bEKTA, KOTOpas MOXET ObITb
[OCTUrHYTa NPU ONpeAeneHHbIX KanuTanbHbIX BIOXEHUAX, OCTa-
€TCA AOMONHUTE/NbHbIM CTUMY/IOM AN8 NPUBNEYEHNUS UHBECTULLWIA.
MoaTomy 1 NoKynaresnb, ¥ NPoJaseL, 3Hat0T, YTO peasibHas CTOU-
MOCTb 06beKTa, KakK NpaBuo, Bbllle CyMMapHO/A HOMUHaNbHO
CTOMMOCTM BCEro MakeTa akuuiA. TMM MOMb3YyKOTCA NPOAAaBLbI-
BfafenbLbl NpeanpuaTUa N npegnarardT UHBECTOPY cAenatb A0-
NOMHWTE/IbHbIE KarnWUTaOBIOXEHNS, C TeM, YTOBLI Nocne NprMoob-
peTeHWs UM akLmMil npeLnpusaThe MOr/o CTaTb KOHKYPEHTOCNO-
COBHbLIM Ha MMPOBOM PbIHKE W NPUHECTU NPUOLIIL, OKYNatoLLYy0
pacxofbl MHBecTopa. Takoli Noaxop ycTpavMBaeT 1 NOTEHLMANTbHbIX
NoKynaresiei akLmia.

B 1995 - 19% rogax B ¥Y36ekncTaHe 6binn NpoAaHbl Ha BHe-
OGMPXXEBOM PbIHKE aKLMK NpeanpuaTWii 6onee yem Ha 2,0 MUAn-
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apga cymoB. Cpeay KOMNaHWiA, KYNUBLLUX WX, N BCEMUPHO W3-
BecTHasa rpynna “BAT” (MexayHapogHas Kopnopaumus) u MeHee
KpYMHble, Takue, Kak “YHumaHT FTHBX” (Mepmanus), “Matuc LieHT-
pan Qiwa” (BennkobpuTtaHus) v ap.

AhheKTUBHON (hOPMOI NPUBNIEYEHNS MHOCTPAHHbLIX MHBEC-
TULWIA Yepes NopTdens akLmMii, ABNSAETCA co3faHue YCnoBuii 4ns
06pa3oBaHuna cneumanbHbIX MHBECTULMOHHBIX (DOHAO0B. B pecny6-
NNKe Havanu aeiicTBoBaTb LleHTpanbHOa3MaTCKo-aMepuKaHCKui
(hOHA NOALEPXKW npeanpuHMMaTenscTea ¢ noptdenem B
150,1 mfiH. goninapos, LieHTpasnbHO-a3naTckas MHBECTULMOHHASA
komnaHusa (LAWNK) ¢ nHeecTuymMoHHbIM noptdenem B 100,0 MAH.
[ONNapoB, rpynna Manai3niicknx KOMnaHuii ¢ MHBECTULMOHHBIM
KanuTtanom B 800,0 MAH. gonnapos, MakUCTaHCKUIA oHA U T.4.

CnepyeT No4YepKHYTb, YTO YPOBEHb NPUBNEKAEMbIX UHBEC-
TULMOHHBIX KOMMaHW BecbMa BbICOK. Tak, LieHTpanbHo-a3nart-
CcKasl MHBECTMLMOHHasA komnaHus (LAWK) pacnonoxeHa B Jxepcu
¥ aBnseTca YneHom MpnaHgckoi oHaoBon bupxu. Ero ynpasns-
eT KoMmnaHusa “IpxoH oeeTT n Ko iumunteq” (Oxepcum) - uneH
“I>koH oBeTT pynn”, KoTopas ABASETCA KPYMHenLwwein komna-
HWeli 1 ynpaenseT prHaHCcamy 6pPUTaHCKOW KOPOIEBCKOM CeEMbU 1
WHBECTMLIMOHHOWM KOMNaHuein “OpueHTtan”. ViHBecTopammn LieHT-
pasbHO-a3MaTCKON MHBECTULMOHHO KOMMNaHUN SBAAIOTCA Npe-
CTUXHbIE (PMHAHCOBbLIE UHCTUTYThI - Takue, Kak “dugenntn” (ca-
MblIli KpYMHbIA B MUpe hoHA-MeHeaKep 1 “MepKbiopn” - caMblii
KPYNHbIV (hOHA-MeHeKep B EBpone).

Co CcTOpoHbl Y36ekuctaHa ans pabotbl ¢ 3TUM (HOHAOM
nogrotoesneHo 100 akLMOHEPHbIX KOMNaHWiA, akuum KOTOpbIX,
Mocne MHBECTULMIA B MPON3BOACTBO, NPeLNonaraeTca BbIBECTW Ha
MEXYHaPOAHYIO NPOJaXKY.

LieHTpanbHOa3naTCKo-AMePUKAHCKUIA (hOHL MOAAePXKKM
npeanpuHumarenscTea (LAA®IIIT) yupexzaeH no pelleHuto npa-
ButenscTBa CLUA B ntone 1994 roga ans coaeiicTBMS pasBUTUIO
YaCTHOrO CEKTOopa B NATK pecnybnmkax LieHTpanbHoi Asun. Bos-
rnasnset LAA®IM, Kak v gpyrve nogobHble CTPYKTYPbI CyLLECT-
BYHOLLMX (DOHA0B MOALEPXKKUN MPeAnpUHUMATENLCTBA, KOTOpbIE Nnep-
BOHa4a/ibHO OblNM 33yMaHbl B COOTBETCTBUM C AKTOM MOALEPXKKM
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BOCTOYHOEBPOMNeENcKoi gemokpatm oT 1989 roga, YacTHblli Co-
BET AMPEKTOPOB B COCTaBe BblAAOLLMXCA NpeLcTaBuTeneld geno-
BbIX 1 aKaleMUYECKMX KPYTOB W YNpaB/semblii rpynmnoi onbITHbIX
MEXAYHapPOAHbIX PYKOBOAMTENENA.

4.4. NHOCTpaHHbIe UHBECT ULUN U HEABUXKUMOCTb

OpHVUM 13 Hamnbonee aPPEKTUBHLIX CNOCOBOB NPUB/IEYEHUS
MHOCTPaHHbIX MHBECTULMIA ABSETCA NPOAakKa HeBUKUMOCTU.
OCHOBHbIMU (hopMamu ee peanm3alun ABAKOTCA NPsSMblE NPOJa-
XN, NHBECTULIMOHHbIE KOHKYPCbI 1 aYKLIMOHBI.

Mpsmble NMPOLAKWN OCYLLECTBATCA MUHOCTPaHHOMY MOKyNa-
TeNto B TEX CyyasX, Korga 06beKT He MOXeT 6bITb NPoJaH Mo Ka-
KUM-160 NpuyYMHaM Ha KOHKypCce Wau aykKumoHe, nnbo Toraa,
KOrja aTo BbIFOLHO rocyfjapcTey wuim BnagensLy. Cpeam Havnbonee
3(h(PEKTUBHbBIX CAENOK TaKOro poja, OCYLLECTB/EHHbIX B Y36eKu-
CTaHe, MOXKHO Ha3BaTb B KayecTse NpuMepa Npoaaxy rocTuHUY-
HOro Kommnnekca B TallKeHTe.

HauunoHanbHON KoMnaHnel “Y36eKTyprn3M” 3TOT KOMMNJIEKC
Obln NPoJaH MHAOHE3UICKO kopnopauun “bakpu NHBECTUHA0”
3a 38,0 msiH. gonnapos CLLUA. B cToMmMOCTb 06beKTa BOLLIIA M CTO-
MMOCTb 3eMNU NOJ HUM. [1py 3TOM CTOMPOLLEHTHBIM Bafe/bLemM
CTaN MHOCTPaHHBLIN NoKynarenb.

Mpogaxa 0O6LEKTOB HEABMKMMOCTU HA WHBECTULMOHHbIX
KOHKYypCax OCYLLEeCTBNAETCA B pecny6/imke B COOTBETCTBUU C YT-
BePXAEHHbIM [TOCKOMUMYLLECTBOM MOJIOXKEHMEM, OMNMPAKOLLINMCS
Ha 3aKOHbl “O6 MHOCTPaHHbIX MHBECTULMAX U rapaHTUaX npas
MHOCTPaHHbIX NHBECTOPOB™, “O pa3rocyAapCTBeHUN 1 NpUBaTU3a-
unn”. MHMLmMaT1Ba Mo BbICTAB/EHNIO 06BEKTA HA KOHKYPC MOXET
noxoauTs 0T "ocKoMuMyLLiecTBa Pecnybimkn Y36eKucTaH, ero tep-
pUTOPManbHbIX YNPaBAeHW, a Takke 0T caMoro npegnpuaTus.
PeLueHns 0 BbICTaB/IEHNM Ha MPOAAXKY MO MHBECTULVNOHHOMY KOH-
Kypcy npuHuMaeTcs FockomMumyLLecTBoM Pecny6imku Y36ekuctaH
W ero TeppUTOPUaIbHBIMU YIPABIEHUAMM.
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MHunumartop nogaet 3asBKy B FOCKOMUMYLLECTBO Pecny6/iu-
KN Y30eKNUCTaH WUn ero TeppuTopranbHoe ynpasieHne BMecTe C
NakeToM JOKYMEHTOB, NpefyCMOTPEHHbIX NMOM0XEHWEM O NpuBa-
TU3aLUMmM 06HEKTOB rOCYAapCTBEHHON COOCTBEHHOCTU Ha ayKLIMOHe
1 NO KOHKYPCY U MH(hopMaLmeid 0 TEXHUKO-3KOHOMUYECKMX MO-
KasaTensx o6beKkTa.

K Ka>Kk oMy MPOeKTY MNpeLbsBIst0TCA NUHAMBUAYA/IbHbIE T pe-
60BaHVA NO PACKPbITUIO MHGOPMALMK, HO B 06LLIEM, ECIIN peYb MaeT
0 MPOW3BOACTBEHHOM 00BLEKTE, MPefoCTaB/AeTCA Cnedyowas uH-
thopmaups.

1 HawnmeHoBaHwWe npoekTa.

2. HanmeHoBaHMe 1 KpaTKas Xapak TepucTUKa npesaraembix
K NPOV3BOACTBY TOBapoOB, paboT, ycnyr (fanee no TekCcTy “ToBa-
poB").

3. KpaTkas xapakTepucTvIKa npeg/iaraemoin TexHoorum, 06o-
PyLOBaHUSA, HEOOXOAMMOrO Cbipbsi, MATEPUanoB 1 ApYrnx pecypcos,
CBSA3eii Mo Koornepawmm.

4. KpaTkKas xapaKTepucTuKa noTeHUa>1bHbIX NOTpebnTe-
neid U NpegnosiaraemMoro pbiHKa cobiTa, B TOM YUCrie 3a py6e>KoM.

5. XapakTepucTVKa TO0BapoB-aHasIoroB Wiv onbInuma npegia-
raemoi TexHONorM NPou3BOACTBA OT NPUMEHSIEMBIX.

6. LleHbl Ha ToBapbl-aHa0rN (B TOM YMble HA BHY TPEHHEM U
3apy6e>KHbIX PbIHKaX).

7. NporHo3vpyemas LieHa npeg/iaraemoro K npov3soAcTBY TO-
Bapa.

8. O>Kunpaemble pesynbTaThl.

Ob6n3aTensHBIMU 41 MHBECTOPA ABAAIOTCA CrelnanbHble
Tpe6oBaHMS K NPOEKTY B YacTW 3KOMOrWMW, 3CTETUKN W [pyrue,
HocALLME CreLndpunyecKnin xapakTep.

TexXHWKO-3KOHOMUYECKOe 060CHOBaHNE UHBECTULIMOHHOIO
npoekTa MPeLCcTaBnseTCs B MPOU3BOMLHON (hOpMe U BKIKOYAET
npegnonaraemble CPOKV peanunsaumy NpoekTa ( ero Havano 1 OKOH-
YyaHue, Havano NoslyyeHns NpubbIIKN, CPOK OKYNaemMoCTU UHBEC-
TULNIA).
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O60CcHOBaHWe pasmepa UHBECTULMIA LOMHKHbI NOATBEPXAaTb-
A nocTaTenHo:

1 lMpepnonaraemble 3aTpaThbl MO peasiM3almn MHBECTULMOH-
HOro MpoekTa (TbiC. CYMOB, ThiC. JO/1.).

2. VICTOYHWKY hMHAHCWPOBaHUS.

3. Bugbl 3aTpaT:

- nposegeHvie HNOKP, MNP 1 akcnepTusbl,

- MOKyNKa 3eMe/lbHOro yyacTKa Wiy nprobpeTeHWe Npas Ha
3eMefIbHbIN y4acToK;

- CTPOUTENLCTBO 34aHNI N COOPY>KEHWIA;

- MOKYMKa MalU1H 1 060py0BaHUs;

- NprobpeTeHNe NaTEHTOB, NLEH3WIA;

- NPOBefEHVe MPUPOSOOXPAHHBIX MEPOMPUS T WA

- (hopMMpOBaHKe COBCTBEHHbLIX 060POTHLIX CPeACTBO Npes-
npuaTns;

- opyrue.

YUacTHUK KOHKYpCa TaKXKe JO/DKeH yKasaTb MCTOUYHUKMN u-
HaHCUPOBaHWS.

AYKUMOHHaA NpojaXka 06bEKTOB HELJBMXKUMOCTU B Y 36eKM-
CTaHe MPOWN3BOAMTCS B COOTBETCTBUM C HOPMATUBHBLIMU LOKYMEH-
Tamu, BHECEHHbIMW MUWHUCTEPCTBOM HOCTULMMW B eAUHBIA rocy-
[lapCTBEHHbIN peecTp BeOMCTBEHHbIX HOPMATUBHbIX akToB. [1o-
NoXkeHue 06 ayKUMOHHOM NpoaaXe 06bEKTOB pa3paboTaHo B pec-
ny6aMKe Ha OCHOBE MeX/AYHapoAHbIX npasw. bonbLioe cogeicT-
BYe pa3paboTKe JOKYMEHTOB 0Ka3ano AreHTCTBO MeXLyHapoLHO-
ro passutus CLUA B vue n3BecTHOW B Mupe dupmbl “lpaiic
YoTepxayc”. DToi xe hrpmoli bbina okazaHa MoMoLb Pecny6u-
KaHCKOWN G1pKe HeIBUXXMMOCTW B MPaKTUYECKOM OCBOEHUU Ha-
BbIKOB ayKLWMOHHOIN NpofaXxki HefBYKMMOCTU. Ha nepsbIX ayKuu-
OHax B ¥Y36eKnCcTaHe NPUCYTCTBOBAIY MEXAYHAPOAHbIE IKCMEPThI,
cnewumanucTbl, NpeacTaBuTeNy AUNIOMaTUYECKOro Kopnyca, yoe-
OVBLUMECS B COOMIOAEHNN MPUHATLIX B MUPOBOI MpaKTUKe npa-
BW/ aYKUMOHHBIX NPOAaX.

MopsiAOK y4acTWsi MHOCTPaHHbIX NMOKyNaTesieil Ha ayKUMoHax
TaKOB XXe, KaK " Aﬂﬂ BCeX XXenarwuinx.
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CTOMMOCTb 06BEKTOB OLLEHVBAETCA B HALMOHALHO BantoTe
Pecny6nukn Y36ekucTaH. Mpy NpoBegeHMN ayKLMOHOB UM KOH-
KypcoB 6€e3 y4acTus MHOCTPaHHbIX UHBECTOPOB. KOpuguyeckue u
thumsnyeckne nuua Pecny6nukmn ¥Y36ekuctaH (kpome CI1) B cnyuae
BbiM(bILla Ha ayKLMOHe npuobpeTatoT 06beKThI NPOAXKMN B Ha-
LIMOHaNbLHOI BankoTe. VIHOCTpaHHbIE KOpUANYecKue 1 prnsnyeckmne
N1ua onnavyMBaloT CyMMy 3as0ra 1 CTOMMOCTb NPUobpeTaeMoro
o6bekta B CKB B nepecyeTe no 6UpKeBOMY Kypcy Ha ieHb NpoBe-
JeHns ayKumoHa. B cnyyae yyactus B ayKLUMOHe COBMECTHBIX Npes-
NPUATUIA 4aCcTb CyMMbI 3a/10ra M CTOMMOCTb NProbpeTaeMoro 06b-
eKTa 0M1a4MBatoTCsA B HALMOHaNbHO BaslloTe NPONOpPLMOHaNbHO
[one yyacTus y36eKckoi ctopoHbl B CI, a gpyras 4acTb onjaym-
BaeTcs B CKB B nepecueTe Ha HaLMOoHaNbHY0 BatOTY M0 6upxe-
BOMY KYpCY Ha [ieHb NpoBefeHNs ayKLMoHa nponopLnoHansHo
[0N1eBOMY Y4YaCTMIO MHOCTPAHHOI0 YYaCTHUKa.

B COOTBETCTBMU C YCTaHOB/IEHHLIMU CPOKaMu 1 (HhopMOii
nnatexa nokynareb 06s3aH BHECTW Ha CneuunanbHbIi cHeT s
aKKyMyN/MpoBaHUA CPeACTB, NOCTYNAOLLMX OT PasrocyAapCcTB/eHms
1 NpMBaTU3ALLUM TOCYLaPCTBEHHOIO UMYLLECTBA, YCTAHOB/IEHHYHO
[OroBOPOM CYMMY MOJSIHOW CTOMMOCTM NPUBATU3MPOBAHHOIO 06b-
€KTa 3a BblYeTOM CyMMbI 3a/10ra. OTBETCTBEHHOCTb MOKYMaTesns 3a
HeonsaTy Uan NPOCPOUKY B onsaTe 06beKTa LO/MKHA ONPeaensTbes
MOM0XEeHNAMN LOroBOpa Kynan-npogaxu. Nokynarento B cooT-
BETCTBMW C YCMIOBUAMU ayKLMOHA, YCTAHOB/IEHHLIMW MPOAABLIOM,
MOXET ObITb MpefocTaBNeHa paccpoyKa onnaTbl CTOUMOCTM 06bEK-
Ta. B aTom cnyyae OH NOA/EXNUT CTPAXOBAHWIO MOKYMaTenem o
(hOpMe M Ha CPOK, orpefie/ieHHble NPOAABLIOM.

[NaBHbIM OpraHoMm, OCYLLLECTBNAIOLWMM MPOAAXKY HeLBVKU-
MOCTU B pecnybnke sBnsieTca Pecny6amkaHckas 6upxa HeflBU-
XumMoctn. OHa BefIeT peknaMHyto paboTy, 3aHMMaeTCs NoAroToB-
KO 06BEKTOB, MPOBOAMT KOHKYPCbI, TEHAEPbI, ayKLMOHbI. B 1995-
19% rogax MHOCTPaHHbLIM MHBECTOPaM Yepe3 6rpXKy BblNo Npoga-
Ho Ha 100,0 MfiH. cymoB 06beKTOB. Cpean noKynaTtenen - npea-
CTaBUTENN LUNIOMATUYECKOIO KOPMYca, 3apy6eXHbIX KOHLEPHOB
1 KOMNaHWA, MeXAyHapoaHbIX COBMECTHbIX NpeanpusaTuii. B nepe-
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YHe NPofaXmn 06LEKTOB 3HAYaTCA rOCTUHULIbI, MarasuHbl, aBTo3a-
MpaBoYHble CTaHLMK, afMUHUCTPATUBHbIE 3aHNSA 1 Ap.
Pecny6nnkaHckas 6upxxa HeBUXXMMOCTM U3YYaeT MHTepeChI
3apy6eXKHbIX NHBECTOPOB, NPOBOANT BCECTOPOHHME UCCef0BaHUS
COCTOSIHWUA PbIHKa HEefBVXMMOCTM KaK y Hac B CTpaHe, TaK 1 3a
py6exxom. Kpome Toro, Pecrny611KaHCKoi 6upxein HeBUXUMOC-
TV 1 ee 06NacTHbIMU (rManamu cosfaHbl COBMECTHbIE NPeANpU-
ATWUS C napTHepamy U3 6AVXKHEro U fanbHero 3apy6exbs. ITu
CTPYKTYPbl TaKXXe COAECTBYIOT Pa3BUTMIO PbiHKa HELBVXUMOCTH.

4.5. VIHBeCT ULMOHHBIV KMMaT

MocnefHss BOMHA YaCTHOrO KanuTana B pa3BMBalOLLEMCS
MUpe NpULLIach B OCHOBHOM Ha CTpaHbl, J0OMBLLMECS ycrexa B
3KOHOMMWYECKOM pa3BuTum. MoryT nv fpyrue cTpaHbl U3BMedb aHa-
NOFNYHYIO BbIFOAY? JOMKHLI N OHU UATU Ha 0COOble YCTYNKU
pafu MpUBMEYeHNUA KanuTana, Cnefyert v yAep»Xusath 3apaboT-
HYIO MAaTy Ha HMU3KOM YPOBHE WM OrpaHNYMBaTh AeATeIbHOCTb
npothcor30B? XOTA BO MHOTMX CTPaHax npeg/siaratoTcs peanbHble
Ha0roBbIe /IbFrOThl U MPOYMEe CTUMYSIbI, @ B HEKOTOPbIX paboyas
Cua MOXET 3KCNIyaTupoBaThes 6e3 3awmnTbl NPOMCO308, OT-
HIOAb He 3TW 31eMEHTbI MHBECTULMOHHOMO KAMMaTa NpUBEKaDT
KanuTan B NepByto ouepedb. HaobopoT, B 4ONTOCPOYHOW nepcnek-
TUBE OHW, NO BCE BEPOATHOCTM, NPUBEAYT K CHUXEHUIO YACTOrO
npuTOKa KanuTana.

BnagenbLpbl MHOCTPAHHOIO KanuTana - NoTeHLUMabHbIe UH-
BECTOPbI - NPEX/e BCEro 3aHTepecoBaHbl B U3B/IEYEHUN NPUOLI-
NN, N HaNn4Yme pUCKa BbI3bIBAET Y HUX CePbe3HY0 00eCMOKOeH-
HOCTb. OCHOBHbLIMW npuUTAraTte/bHbIMA hakTopaMu 418 HUX ABNA-
FOTCA pa3BMTas MHPACTPYKYpPa, HaJeXHbIE Y KBANN(PULMPOBaH-
Hble TPYJO0Bble pecypchbl, rapaHTUM npasa penaTpumnpoBath 40X0AbI
M KanuTan, a Takxe couuanbHas v NoANTUYecKas CTabunbHOCTb.
TpaHCcHaLMOHaNbHble Kopriopalumn 1 nopTgesbHble NHBECTOPSI
PYKOBO/CTBYHOTCA B CBOUX PeLUeHUAX TPaguLMsAMU HaJeXXHOro
(hMHAHCOBOI0 YNpaBneHns 1 NPUCYTCTBMEM FIYBUHHbLIX 1 NPOY-
HbIX CBA3€el C rnobanbHbIMU PbIHKaMU, & He BO3MOXHOCTLIO 3a-
KMHOUYEHUSA pa3oBOiA BbIFOLHOW CLENKM.
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OnNbIT NepeaBuXXeHNs KanuTtana U3 0fHON CTpaHbl B APYryto
[laeT MHOXXECTBO MOYUUTENbHBLIX MPUMEPOB. BuacTHOCTH, Co34a-
HWe MHOCTPAHHbIM MHBECTOPOM UPE3MEPHBIX JIbFOT MOXET Mpu-
BECTU K CUTyauun KOrja BbIUTpbIBaeT He3HaUNTENbHOE MEHbLLINH-
CTBO, @ 60/IbLLUMHCTBO OCTAeTCS B NPOUIpPbILLE OT YCUINBAKOLLErOCs
Lyanusma Ha pbiHKe Tpyga. OT 3TOro CMHApPOMa rnocTpaganmn Takue
CTpaHbl, Kak bpasunusa u Ervnet, KoTopble B MPOLLAOM Npea/iara-
W BNafienbLam MHOCTPaHHOIO KanuTana 0cobble fbroThl U 3aLu-
LWeHHbIN PbIHOK. He MOXET [0 T0 COXPaHATLCA M MOUTUKA pen-
peccmMpoBaHNa TPYAALLMXCSA, MOCKO/LKY paHo UM NO34HO OHa Npu-
BeJeT K coumanbHoi HecTabunbHocT. KOAP BYyCnoBKsX anapTen-
[ ABNAETCA IKCTPEMASIbHBIM NPUMEPOM PErpeccuBHOro rocyaap-
CTBa, KOTOPOEe CHayana npeycrneno B NPMBIEYEHUN NHOCTPAHHOIO
KanuTana, Ho B KOHEYHOM MTOre ocTanoch 6e3 Hero.

BrionHe peanbHO BO3MOXHOCTLIO OCTaeTCs M GErcTBO Kanwu-
Taa, B TOM YMC/e HaLMOHaNbLHOIo U3 CTpaHbl. Mepbl perynmposa-
HWS, KaK NpaBW/Io, He CNOCOOHbI Npeceyb 60MbLUMHCTBO MyTell ABN-
XeHunsa KanuTana. MexaHu3Mbl KOHTPO/S, CyLLEeCTBOBaBLUME B 60/b-
LUMHCTBE CTpaH JlaTuHCKoW Amepurku, bamkHero Boctoka u Ad-
puKK K tory ot Caxapbl B Mepuos Jonrosoro Kpusuca 80-X rogos He
CMOT/I OCTAHOBWTb MACCOBbIA OTTOK KanuTana, 3KBUBaNEHTHbIN
10-20 npougeHTam 06LLMX 3arnacoB, YTO MPUBENO K Yr1y6IeHNIO BHYT-
peHHero 3KOHOMWYecKOoro cnaja v yCKoOpeHuto TemMrnoB CHUXKEHUSA
3apaboTHOM NNaTbl.

CerofHsi MOTOKM NPAMbIX UHOCTPaHHbLIX MHBECTULNIA XXMBO
pearvpyroT Ha HOBble BO3MOXHOCTU U3B/IEYEHUNSA NPUBLINN, U NO-
TOMY NPOU3BOACTBO MNepemeLyaeTcs Tyaa, rae 3apaboTHas nnata
HM3Ka MO CPaBHEHMIO C MOTEHLMAbHOM MPOU3BOAUTENBHOCTLH
Tpyaa. Becbma BaXKHO, 4T0OObLI CTpaHa NpuBAeKana Kanutaa Ha oc-
HOBe 34paBblX 3KOHOMUYECKUX MPUHLUMOB, a He 38 CYET NPOTEK-
LWOHM3Ma Ha BHYTPEeHHeM pbIHKe, YeM C pafloCTbH0 rOTOBbLI BOC-
nons3osarbcA THK.

B npowiom npsimble MHOCTPaHHbIE NHBECTULMM MOCTYNaIN
B OCHOBHOM B CTPaHbl C KPYMHbIMW M 60raTbiMU BHYTPEHHUMU
pblHKaMu, Takue, kak CLUA 1 BenvkobpuTtaHus, o 4em cBuje-
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TeNbCTBYET TeCHass B3avMOCBA3b MeXJy 06bLEMOM MPAMbIX MHO-
CTPaHHbIX MHBECTULMIA 1 AOX0L0M HafyLly HaceneHus. B nocnes-
Hee Bpems [BMXEHUWe KanuTana onpejenseTcs nouckoM 6onee ae-
LLIeBOI 3KCNOPTHOW 6a3bl, @ B3aMMOCBA3b MeX/AY 06beMOM Nps-
MbIX MHOCTPaHHbIX UHBECTULMIA (B MPOLEHTHOM OTHOLUEHUU K 06-
LeMy 06beMY UHBECTULMIA) 1 [OXOLOM HAfyLLY HaceneHns npak-
TUYECKN 1CYe3na.

OfHako MHOrve pa3BuBaloLLMecs CTpaHbl onacatTcs, 4To
YCWUNEHNE KOHKYPEHLMN MEXAY HUMUW 3a NPUB/IeYeHne KanuTana
NpuBEAET K YBENMMYEHNIO 06beMa 60/1ee MOOGW/bHBIX MHBECTULINIA,
KOTOpble MOryT 6bITb PenaTpUMpoBaHbI Npy ManeiileM noTpsce-
HWUM 1 KOTOpble efga N ByayT cnoco6CTBOBATL CO3aHUIO NPOY-
HbIX XO3AWCTBEHHbIX CBA3eW B WX HaLWOHaNbHON 3KOHOMUKE.
Mpumepom cny>kaT MHBECTULLMM B 30HbI IKCMOPTHOIO NPOM3BOA-
CTBa, TO €CTb CMNeLmnanbHO 0TBEAeHHbIE TEPPUTOPUN BECTOLLNH-
HOTO NMPOW3BO/CTBA, Ha [0/1H0 KOTOPbIX MPUXOAMTCA 45 NPOLEHTOB
o6Lero Konuuectsa 3aHATbIX THK B pa3BuBaroLmxca CTpaHax.
CnefyeT OTMETUTb, YTO NPUOBINIL 415 NPUHMMAIOLLER CTpaHbl B
TaKOM C/lyyae orpaHuyeHa nocTynieHnsMmn B CHET ONSaTbl TPyAa.
3JTa NpobnieMa 0CO6EHHO aKTyanbHa B TaKMX OTPACAsX, Kak LLBENi-
Hast 1 00yBHas NPOMBILLIEHHOCTb, rAe He TPebyTCA BbICOKOKBA-
NMULMpPOBaHHbIe PabOTHUKN, a U3LEPXKKU, CBA3AHHbIE C MNpe-
KpaLLeHneM AedTeNbHOCTUN, HEBENNKN.

371 onaceHns MOryT 6bMb 060CHOBaHHBLIMU, HO BEPOATHOCTb
Toro, uto THK npocTo He ByayT co3faBaTb HOBbIX Paboynx MecT,
npeAcTasnseTcs ewe 6onee peanbHol. Hanpotus, HekBanUMLK-
pOBaHHblE paboymne MecTa JO/MKHbI PacCMATPUBATLCA NNLLL KaK
MepBbIiA 3Tan Ha NyTW 3KOHOMUYECKOro pocTa. B psage cTpaH, fo-
OUBLLIMXCSH 3KOHOMUYECKMX YCMEXOB, TaknX, Kak MaBpukuii, Pec-
ny6nuka Kopes n ®uannnuHel, NOTOKU NPSMbIX MHOCTPaHHbIX
WHBECTULNIA 3 OTPAcAN 3KOHOMMKM, He TpebyloLwme KBannpurka-
LMK, Y>Ke NPeKpaTUInCh B CBA3M C YBeNMYeHeM 3apaboTHOM nna-
Tbl Ha BHYTPEHHEM pPblHKE W pasBUTUEM MECTHbIX upM. VHO-
CTpaHHble KOMMaHWW B 3TWUX OTPACNAX MEPEKHOYNIN CBOE BHUMA-
HVe Ha HOBbIE 30HbI 3KCMOPTHOrO MPOU3BOACTBA, NpeanaratoLLue
[leLeByto pabouyto cuny, - Kutaii, Mapokko u LLIpu-J1aHky.
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KanuTany cBO/CTBEHHA OCTOPOXKHOCTL. IMOXKET NOTPEBOBaTh-
€S LOCTATOYHO LAUTENIbHOE BPeMs MOCie Kpu3uca, Npexzae yem
[eHeXXHble CpefCcTBa BHOBb HAYHYT MOCTYMaTb B CTPaHy, No3Tomy
TPYAOBbIE Pecypchbl MOrYT CTa/IKMBATLCA C AehMUNTOM KanuTana.
HepocTaTouHO NPOBOANTL CTPYKTYPHYHO NEPEcTPOiiKY BHYTPEHHUX
1 BHELLHETOPrOBbIX PacyeToB - MHBECTOPbI AO/MKHbI ObITb YBEpE-
Hbl, YTO 3TV U3MEHEHMWSI HOCST JO/ITOCPOUHBIA XapaKTep. YKpen-
NeHue TaKoro [OBepus MOXET 3aHATb BpeMs - 51eT u 6osnee - n
[LlaXe Moc/ie 3TOro y MHBECTOPOB MOTYT OCTaBaTbCA COMHeHUA. Mpu
YBE/IMYEHUN PUCKA OXKM[aHWNe Heydaun MOXKeT CaMO MOCNYXUTb
NPUYNHOW (hMHAHCOBOIO Kpu3nca, 0COBEHHO Koraa pasmep 3a40/-
YKEHHOCTW HauMHaeT NpUBAMKATLCA K ONaCHOMY YPOBHIO.

B cBeTe KOHKYPEHTHOI 60pb6bl 3a KanuTas, KoTopas pa3so-
payMBaeTCA Ceivac MeXay pa3IMYHbIMK CTPaHaMK U PErnoHaMMm,
Heo6X0ANMO pacCMOTPETb TaKoe MOHATME, KaK MHBECTULMOHHbIE
PUCKM, KOTOpble, B KOHEYHOM CUETE, U ONpeienstoT BO3MOXHOCTb
NN HEBO3MOXXHOCTb, a TaKXe peasibHble 06beMbl MHBECTULMOH-
HbIX MOTOKOB B Te WM UHble CTPaHbI.

B Lenom, MHBECTULMOHHbIE PUCKM MOXKHO MOAPasfenTb Ha
TPV KaTeropum.

1. Ba3oBble WM CTPaHOBbIE PUCKMU:

- MOIMTUWYECKAA U CoUMa/ibHasi CTabunbHOCTb B CTPaHe UH-
BECTUPOBAHNS;

- M0C/esoBaTeNbHOCTh U CTabn,1bHOCTh MaKpO3IKOHOMMUYeC-
KOW NONMTUWKM NpaBUTeNbCTBa (KOHTPO/b 3a YPOBHEM MHAALMN,
6roM>KeTHas!, KpeauTHas noAanTKa u np.);

- BO3MO>XHOCTW M YC/IOBUSI NepeBofa NpubbIan 1 Apyrnx f4OXo-
[0B OT MpeanpHMMAaTE/NbCKOM AeTTeNbHOCTY U3 CTPaHbl UHBECTU-
POBaHUS;

- VHble NpaBoBbIe YC0BUS 4151 MHBECTUPOBaHUS (Hannyme 3a-
KOHOB U1 NOA3aKOHHHbIX aKTO0B, 3aLLMLLAIOLLMX MpaBa UHOC T PaHHbIX
WNHBECTOPOB.

2. KoHTpaKTHbIE WM NPeaUHBECTULNOHHBIE PUCKN:

- JTeNbHOCTb U 3h(PEKTUBHOCTb NEPEroBOPHOTO NPoLiecca;

- MPOLIECC COracoBaHNs U 0A00PEHNSI KOH TPaKTHbIX YCMOBUA,
a TaKKe Hamume 1 3pheKTUBHOCTb UHCTUTYTOB, Haa3MPatoLLIMX
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3a Cob/oAeHNEM CTOPOHAMM YCI0BUIA, OFOBOPEHHBIX B 3aK/HOUEHHbIX
KOHTpaKTax;

- BO3MO>KHOCTb Hali TV COOTBETCTBYHLLENO MECTHOMO NapT-
Hepa;

- CYLLECTBYIOLLLAsA CMCTEMA OLIEHKW BKNA0B B YCTaBHbIA (OH]
BHOBb CO34aBaeMOro NpeArnpusiTYs, OCyLLECTBSIEMbIX B BUAE 060py-
[0BaHWs, TEXHOMOTWN, HOY-Xay, Cbipbsi, MaTEepPUanoB 1 np.;

- NpaBoBasi 0CHOBA 3aLLM T bl UHTENNEKTyabHOM COBCTBEHHOC-
Tw, B TOM uuc/ie BONPOCkl TpaHcepTa (Nepeosa) TexXHOMOMiA.

3. OnepauyoHHbIe UM MOCTMHBEC TULMOHHbIE PUCKN:

- Mpoueaypa 1 4N TeNbHOCTh NPoLecca NPUHA TS onepaLyioH-
HbIX PELLEHWIA;

- CTeneHb BAMSIHUSA Ha MPOLLECC MPUHA TS PELLIEHMS MO BOMPO-
cam NpubbINK 1 ee pacrnpefeneHns;

- BOMPOCbLI OpraHM3auy MeHeA>KMEHTa, B TOM Uible KaK WH-
(hpacTPyKTYpbl MHBECTULMOHHOTO NPOEKTA, YNpaB/eHNUs NepcoHa-
NIOM, (PMHAHCOBOrO MEHEAXKMEHT;

- BOCTYNHOCTb W AINTeNbHOCTb MPOLEAypbl NpUobpeTeHNs
MECTHOrO CbIpbSi;

- MapKe TUHI MECTHOTO PbIHKa;

- LOCTYMNHOCTb KB/TMLMPOBAHHOM MECTHOM paboyeii cn.lbl;

- 0bLecTBeHHast 6e30NMacHOCTb, B TOM YWC/E 411 UHOCTpaH-
HOro nepcoHana, paboTatoLLEero B JaHHON CTpaHe.

Kaxkgas KomnaHusi, ncxoas 13 CO6CTBEHHOM CTpaTernm mH-
BECTUPOBaHWSI, CBOEr0 MecTa B KOHKYPEHTHOM 60pbbe 1 T.4. caMo-
CTOATE/bHO OLIEHMBAET NAKET MHBECTULIMOLLILLIX PUCKOB U OCYLLLECT-
B/SIET MHBECTULMM B TY WK MHYHO cTpaHy. MOXXHO OTHYeTINBO Npo-
BECTM pa3nnumne Mexay noixo4oM KOMMaHWiA U3 3anafHbiX CTpaH
N CTpaH, aKTMBHO pa3BUBAIOLLUXCSA B UHAYCTPUAIbHOM OTHOLLe-
HUW B MOCNeJHNE HECKO/bK” IeCATKOB JIeT.

MepBble OTAMYAKOTCA 60bLLEN CKPYMYNe3HOCTHIO W TLLaTE b-
HOCTbHO, A/IMTENbHOE BPEMSt aHA/IM3UPYHOT NOSIMTUKO-3KOHOMUYEC-
KYI0 CUTYaUuto B CTpaHe M Ha OCHOBE 3TOr0 aHasn3a, TuwartesibHO
B3BECWB BCE 3a W MPOTUB, MPUHUMAIOT peLleHre 06 OCyLLecTBe-
HMMN NGO HEOCYLLECTBIEHUW MHBECTULMIA B JaHHYHO CTpaHy. Kom-
MaHUM 13 HOBbIX MHAYCTPUaNbHBIX CTPaH 60see akTMBHbI. UX CTpa-
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TErvto MOXXHO 0XapaKTeprn3oBaTb Kak HacTynaTe/lbHyt 1 AUHaMuny-
HY10, i1 KOTOPOIA BOMPOC ObICTPOr0 BXOXAEHUSA HA HOBbIE PbIHKM
1 3axBaTa Tam MPUOPUTETHLIX NO3ULMIA ABNSETCA TNaBHbLIM.

MOXXHO 6b1/10 6b1 NPUBECTM MHOXXECTBO NMPUMEPOM Kak nep-
BOW, TaK W BTOPOW CTpaTermn NpoHMKHOBEHWUS Ha PbIHOK. Mpu-
ueMm, Hefb3s cKasaTb NPUMEHUTENBHO K 3TUM NOAX04aM Kakoi 13
HUX Nyuyllie, a Kakoi Xyxe. 3ro NpocTo pasHble cTpaTernu, 0CHo-
BaHHble Ha CTOPUYECKOM OMbITE AaHHbIX CTPaH, Ha CNOXMBLUNX-
€S TpagmuUmsax 6usHeca, MeEHTaIMTETE NOAENA.

O[fHaKo, B KOHEYHOM CYeTe, 41 BCEX N3 HUX BaXKEH MHBEC-
TULMOHHbIE KNUMAT, CYLLECTBYHOLLMIA B CTPaHe BO3MOXHOIMO UH-
BECTMPOBAHMA, MOCKO/IbKY NMEHHO OH [JaeT OTBET Ha BOMpPOC, Ha-
CKO/IbKO BE/IMKM YKa3aHHbIe BbllLEe NHBECTULIMOHHbBIE PUCKM.

KakoBa e cuTyauus B Y36ekncraHe?

3BECTHO, YTO MHBECTULMOHHbIA KAMMAT B 1060 cTpaHe
3aBUCUT MPEX/e BCEro OT No/IMTUYECKON CTabnibHOCTU. VIMEHHO
3TOT (haKTOp AaeT BO3MOXHOCTb MHBECTOPY TLLATE/ILHO N/1aHMPO-
BaTb CBOO AEATENbHOCTb, OPUEHTUPOBATLCS HE HA CUIOMUHYTHYHO
npubbINb, a Ha peann3aumio JONTOCPOYHbLIX MHBECTULNOHHDBIX NJia-
HOB. BaxkHeliLLieli 0CO6EHHOCTLIO MHBECTULMOHHOIO KiMMara Y36e-
KMCTaHa Kak pa3 1 BSeTca TO, UTO OH OCTaeTcA Hambonee cTa-
OWbHBLIM FOCYAapCTBOM BO BCEM LIeHTpasIbHOa3MaTCKOM pervoHe.

BakHbIM haKTOPOM SIBASETCS M MaKpPO3KOHOMMYecKast Mo-
NUTMKa, NPOBOAMMASA PYKOBOLCTBOM CTpaHbl. Y36eKNCTaH yCTaHo-
BW/ TECHbIE [1e/I0BbIE OTHOLUEHMS cO BeceMupHbIM 6aHKOM 1 Mex-
[LYHapO4HbIM BOTHLIM (POHAOM. 3TN OTHOLLEHMS NOCTPOEHbI Ha
B3aMMHOM YBaXXEHWUW U CTPEMEHUN KOHCTPYKTUBHO peLuaTs 06-
LMe 3agaun.

BcemupHbIli 6aHK y)Ke Haydan NpeaocTaBnsTh 3aliMbl MO Noj-
JepXKKe MHCTUTYLMOHa/IbHBLIX Mpeobpa3oBaHuii, a Takke niarexe-
CMOCOGHOCTM HaLMOHANbHOW Ba/llOThbl Y36eKMCTaHa 1 BefeT nepe-
roBOPbI MO YCNOBUSM MPEeLOCTaB/EHNs 3aiAiMOB, HaMpaB/eHHbIX Ha
NOCTNPMBATU3ALMOHHYO NOLAEPXKKY NPesnpUATUA 1 NOLAEPXKKY
CTPYKTYPHOI NepecTpolikn PUHAHCOBOIO cekTopa. MexayHapos-
HbI/ Ba/IIOTHBIA (POHA TakXKe Hauan npejocTaBeHne CpeicTB Ha
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NOAJEPXKKY NnaTexHoro 6anaHca B paMkax CT®, a Takke Kpeauta
CteHp-6ald.

MNofOTBOPHbLIE Y KOHCTPYKTUBHbIE OTHOLLEHWS Y30€eKncTa-
Ha C 3TUMW OpraHu3aLMsaMmN SBASKOTCA A1 UHOCTPaHHbIX MHBEC-
TOPOB [/1aBHOI rapaHTWeli HeobpaTUMOCTU OCYLLECTBNSAEMbIX B
pecny6/1Ke 3KOHOMUYECKUX NpeobpasoBaHuii.

BaXXHbIM (DaKTOPOM MHBECTULMOHHOMO KNMMaTa CTaHOBMUT-
cA B NOC/MeAHee BPeMs cucTema fIbroT U CTUMYJIOB, CO3AaBaemast
[/15 MHOCTPaHHbIX MHBECTOPOB. Pa3fiMyHble CTpaHbl UCMOBeAYOT
CBOIi NyTb U CUCTEMY NPeLOCTaBMAEMbIX UHBECTOPAM fIbIOT W npe-
thepeHLMit. DOpMMPOBaHME PLIHOYHOWN MH(PACTPYKTYpPbI 1 Npa-
BOBOIA C|)efbl NpeACcTaBNseT cO60l NpoLece, KOTopbI TpebyeT on-
pefeneHHoro BpeMeHu. MoaTomMy MHOrMe BBOAAT B Ka4ecTBe Bpe-
MEHHbIX Mep OTAefNbHble NbrOTbl U CTUMYbI AN UHOCTPaHHbIX
WHBECTOPOB, YTOObI CHOPMUPOBATL 61arONPUATHYIO UHBECTULK-
OHHYI0 cpefly B COGCTBEHHOI CTpaHe.

TeHAeHUMeR NocneHNX NeT ABNSETCA TO, HUTO He TO/bKO pas-
BMBAIOLLMECH Y NMOCTCOLMANUCTUYECKNC, HO 1 Pa3BUTble CTPaHbl
npesocTaBnAloT Bce 60/bLUe WU 60bLUE NbFOT AN MHOCTPaHHbIX
MHBECTOPOB. JTO ABAETCS NMPU3HAKOM TOW KOHKYpeHLMeN 3a Ka-
NUTa Ha MAPOBOM PbIHKE, O KOTOPOW Mbl rOBOPUNN Bbille. Pas-
BUTbIE CTPaHbl CTPEMATCA B 60/bLUel CTENeHN UCNoMb30BaTb Pu-
HaHCOBbIE NbIOThI, B TO BPEMS KaK pa3BuBatOLLMECH W CTPaHbI C
NepexoAHOl 3KOHOMMWKOW OPUEHTPOBaHbI MPEXAE BCEro Ha duc-
Ka/bHbIe JIbroThl.

CyLLECTBYHOT pasHble MOAX0Ab! K ONpefeneHnto UCKabHbIX
1 QMHAHCOBbLIX NbrOT. Ha Hawl B3rnsg, Nogxod, npegiaraemblii
FOHKTAL (UNCTAD) siH eTcs Hambonee BEPHbIM.

B cOOTBETCTBNM C 3TVUM MOAXOAOM K (OUCKAbHBIM NIbroTam
OTHOCATCS:

- Ha/10rOBbIE KaHWKy/bl, KOT4a NpeanpusiTye Ha OnpeeneHHbIA
CPOK OCBOGO>KAI0T OT YMaThl OfHOTO iliu HECKO/bKMX (a MHOrAa 1
BCEX) Ha/10roB;

- YMeHbLLIEHVE CTaBOK KOpMopaTMWBHOTO Hatora (Hasora Ha
Joxon/npubbinb);
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- 0CBOOOXK/EHVE OT MMMOPTHbIX MOLLNH;

- BBE/IEHWE YCKOPEHHOW amMopTM3aLumn, NO3BONAIOLLEN YMEHb-
LaTb Hanoroobnaraemyto 6asy 1 6bICTPO NPOBOANTb 3aMeHY T eXHO-
NIOrNYecKoro 060pyaoBaHus;

- CheyuanbHble NbfoThl N0 YMEHLLUEHWUIO Hanoroobnaraemol
6a3bl;

- IbFOT bl MO PEMHBECTMPOBAHUIO, 0CBOBOXKAatoLLME OT ynna-
Tbl HA/IOrOB TO¥ YacTy NPUBLIIK, KOTOpas HanpaensAeTCcA Ha pa3Bu-
T Ve ¥ pacLLvpeHre Npou3BoACTBa;

- IbroT bl HA COLMasbHbIE MPOrpaMMbl, Tak>Ke BbIBOAALLME N3
Hasioroobnaraemoin 6asbl BCe UMK YacTb PACXOA0B KOMMaHUN Ha Co-
UpanbHble Hy>Kabl.

[ns Toro uto6bbl CMCTEMATU3NPOBATD W, CeL0BaTENbHO, NO-
BbICUTb 3PMEKTUBHOCTb NPUMEHAEMbIX MEP CTUMY/IMPOBAHUA, Npa-
BUTENbCTBA CTPaH, NMPUHMMAIOLLMX KanuTan, cTapaloTcs Bbipabo-
TaTb KPUTEPUU, HA OCHOBE KOTOPbIX MOMYT GbITb NPefOCTaB/EHbI
YNOMSHYTbIE NbroTbl. OCHOBHLIMU KPUTEPUAMUW NPeaoCTaB/eHns
(hMCKaNbHbIX NIbFOT 06bIYHO ABAAKOTCA BMOXKEHWUS WHBECTULNIA B
MPUOPUTETHbBIE AN1S CTPaHbl CPepbl IKOHOMUKN.

[ns Hac, Hanpumep, rnasHbIM NPMOPUTETOM BO BCEX OTpac-
NAX 3KOHOMUKM SBNSETCA Pa3BUTUE IKCMOPTOOPUEHTUPOBAHHbIX
n/nnun aKkcnopTo3ameLLatoLLmX BUA0B NPOU3BOACTB, KOTOPbIE 06ec-
neynBaloT MPUTOK B CTPaHy WAN 3KOHOMMUIO TBEPAON BantoThl;
MHBECTULM OCYLLLECTBNSEMbIE B PErMOHAX, ONPeAeneHHbIX B Kade-
CTBE MPUOPUTETHBIX A5 CTPaHbl (B KAYECTBE [MaBHOrO KpUTepus
419 OrpeAeneHnst Taknx PermoHOB ABMISETCS, 0ObIYHO, CUTYaLMS C
3aHATOCTLIO U TPYLOYCTPOMCTBOM HacefeHnsl, CO34aHNEM HOBbIX
paboumx MecCT); B MeHbLUe CTENEHU B KayeCTBe KpUTepus as
npefocTaBneHNs PUCKaNbHBLIX NbFOT pacCMaTPUBAOTCS MHBECTM-
LUMUW B MIHHOBALMIO, UCCNeL0BaHWE U pa3BUTHE, TPEWHUHT, obec-
MeyeHve 3aHATOCTY W 3alUUTY OKpYXatoLLeli cpefbl. XOTS, YUnTbI-
Bas MUPOBbIE TEHAEHLMN 3KOHOMWNYECKOT0 PasBuTusa “nHBECTU-
LMW B YeNOBEKA”, a TAKXKe B MHHOBALMOHHbIE NCCNEA0BAHMNSA [OK-
Hbl 6bITb OAHUM W3 BRXXHEWLLIMX NPUOPUTETOB 060 CTPaHbl, KO-
Topas Xo4eT ObIThb B Yuc/e BegyLmx cTpaH XXI Beka.

K (h1HaHCOBbIM NbroTam, KOTOopble, MPUMEHAIOTCA [NasHbIM
06pasoM 3KOHOMUYECKM PasBUTbIMU CTpaHaMy, OTHOCAT CAMPaBu-
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TeNbCTBEHHbIE TPaHTbI; CyGCUAMPYEMbIE 3aiiMbl; rapaHTVPOBaHMe
3aiiMoB. ®UHAHCOBbIE NIbIOTbI, KaK W NbroThbl (UCKa/bHbIE, Ha-
npaB/fieHbl Ha NMOAAEPXKKY UHAYCTPUANIbHOIO 1 PErMOHANIbHOTO Pas-
BUTWS TO WK UHOW CTpaHbl. HUKE NPUBOANTCS HECKONBKO Mpu-
MepoB MpeAoCTaBneHNst (PUHAHCOBBIX NbrOT, HaNpPaBEeHHbIX Ha
NpUBNeYeHne KPYnHbIX MHOCTPaHHbIX MHBECTOPOB.

Bknag
Bknag, Bknag Pa6ouve mecta
Korga, rae MpoekT MpasirtensCcTBa  MHBECTOpA M0 NPOEKTY ugag:;fg:gf:
(S MnH.) (SmnH.) OfHOTO 3aHSTOrO
ﬂpOMSBOAC'I:BO
CLLA Apurateneii 3 745-848 1300 23384
1983 aBTOMOGUNeEl
(Hwccan)
CLUA |-|p0I/I3BOACTBV0
1985 aBTOMO6MNel 149.7 823.9 3000 49724
(ToioTa)
Benunko-
BpuTaHNM ONeKTPOHMKa 89 690 3 3000 29675
1994/IW (CamcyHr)

"ocyfapCTBEHHbIE MHBECTULUN, OCYLLIECTB/ISIEMbIE CTPAHOIA,
NpuBneKaroLLeil NHOCTPaHHbIE KanuTas, B MPOeKTbl MHOCTPaHHbIX
MHBECTOPOB HaNPaBAAKTCA Ha CNeaytoLLve Lenu:

. 06yyeHne nepcoHasna HaBblKaM, HEO6XOAMMbIM 415 PaboThl
C HOBbIMW TEXHOMOTMAMW 11 060PYLOBaHNEM;

. YAy4LLeHNEe COCTOAHMA JOPOT, COBEPLUEHCTBOBAHME CUCTe-
Mbl BOZO- W 3HEPrOCHAOXEHWSA, WHbIX 3/1EMEHTOB 3KOHO-
MWYECKOI UH(PaCTPYKTYpbI;

. 06y4eHMe ceMbli MHOCTPAHHOIO NepcoHana MeCTHOMY A3bl-
Ky W Apyromy Heo6XxoaMmomy AN NpebbiBaHWS B JaHHOIA
CTpaHe.

MoMMMO (PUCKa/IbHbIX U (DMHAHACOBLIX IbFOT, MHBECTOPaM
MOrYT ObITb NPEAOCTaBNEHbI U UHbIE, CPEAN KOTOPbIX MOXHO OTMe-
TUTb 3aLLUUTY OTYECTBEHHLM TOBAPONPOU3BOAUTENEN, B TOM YmnCe
pabOoTatoLLMX B CTPaHe MHOCTPaHHbLIX MHBECTOPOB, OT KOHKYPEHLMK
CO CTOPOHbI UMMOPTEPOB; NIbrOThbI B OCYLLECTBEHNN KOHBEPTALMN
1 NCMNO/Mb30BaHNM AOXOA0B, MOMYUEHHbIX OT OnepaLuii 3a pybexom
(othwopHbIe cyeTa) U T.4,

CvicTemMa ibroT ¥ CTUMYNOB, CO34aHHas B Y306ekucTaHe B 40-
CTATOYHOM CTEMNeHW KOMMNIEKCHa U pa3HoobpasHa. Hanbonee Bax-
HbIMU CPean HUX ABNAKOTCA CreAytoLme NbroTbl U NpedepeHLmnn.
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Twun nbrot

O6wme ycnosus.

BHelWwHe3KoHO-
Muyeckasa fes-
TENbHOCTb, B
TOM 4ucne ocy-
LLIECTB/IEHNE 3KC-
NOPTHO-UM-
NOPTHbLIX onepa-
LA,

CopepxaHue

B cnyuae, ecny nocncaytolumee 3aKoHoaaTeNb-
CTBO Pecny6/MK1 ¥Y36eKnUCTaH yXyALatoT ycno-
BUS WHBECTUPOBAHMSA, TO K WHOCTPAHHLIM MH-
BECTULMAM B TeUEHUU He 6Gonee AecATW feT
NPUMEHSeTCA 3aKOHOAATeNbCTBO: AeiCTBOBAaB-
lee Ha MOMEHT OCYLLECTBNEHUS MHBECTULMN

MpeanpmaTMAa € yyacTueM WHOCTPaHHOIO Ka-
nuTana. ocyLLecTBAAIOLWME KanUTanoBNOXeHUS
B NPOEKTbl, BKMIOYEHHblE B WHBECTULIMOHHYIO
nporpammy Pecny6nuku Y36ekuctaH B nepsble
NATb NeT paboTbl OCBOGOXAANTCA OT ynnaTbl
Hanora Ha nNpubbINb (A0X0n).

NHocTpaHHble MHBeCTMLMM B Pecnybnuke
Y36eKncTaH He MoAnexar HauuoHanmsaLuu.
OHU He noffiexaT TakkKe peKBM3MLMK, 3a WUC-
KNIOYEHNEM CllyvyaeB CTUXMIHbIX 6GefCTBUA,
aBapuii, anuaemMuid, anu3ooTuii. PeweHne o
pekBm3nuuMM npuHumaetcs KabuHetom MuHu-
CTpoB Pecny6nunkn Y3bekuctaH Bbinnaumsae-
Mas B 3TUX crlyvasx WHOCTPaHHOMY WHBECTOPY
KOMMeHcaums JomKHa 6blTb afeKBaTHOW HaHe-
CEeHHOMY yLepoy.

MHOCTpaHHbIM MHBECTOPAM rapaHTUpyeTcs
nepeBo 3a rpaHuLy WX NPUBLITU U WHbIX
CPefiCTB B MHOCTPaHHOI BasoTe, MOMYYEHHbIX
B pe3ynbTaTe 3aKOHHOW AesTeNbHOCTW, 6€3 Ka-
KUX-IMBO OrpaHuyeHuit.

MpeanpuaTne € MHOCTPaHHbIMU WHBECTULMA-
MU Brpase 6e3 NMLEeH3UK 3KCMOPTMPOBaTh Npo-
[YKUWIO CO6CTBEHHOTO NMPOM3BOACTBA U UMMOP-
TUPOBaTb MPOAYKUMIO ANs COBCTBEHHBIX MPO-
N3BOACTBEHHbIX HYX[ B COOTBETCTBUMW C 3aKO-
HopjaTenbCcTBOM Pecny6avkn Y36ekuctaH. Ba-
NIOTHbIE NMOCTYNNEeHNA OT 3KCnopTa npoayKunu
COGCTBEHHOr0 NPOM3BOACTBA MOCNe ynnaTbl yc-
TaHOBNEHHbIX HAIOrOB U WHbIX MaTexein oc-
TalTCA MOMHOCTHLIO B COBCTBEHHOCTW Npeanpu-
ATUIA.

¢ PbIHOK N OTKPbITAA 3KOHOMUWKA ¢
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CTPATEMMA 1 METOIMbI
MPUBNEYEHUA MHOCTPAHHbIX
NMHBECTULIIA

Tun nbrot

Yyactne B npo-
Liecce npusatm-
3auumn.

Ctumynuposa-
HYE TEXHUYECKO-
ro nepesoopy-
XeHus

+ PbIHOK

CopepxaHue

Mpw ocyLecTBNeHUM 3KCnopTa NPOAYKLUK Co6-
CTBEHHOr0 MpOM3BOACTBA CTaBKa Hanora Ha
npubbIb (LOX0A) NPeanpUATUiA CHUXaeTCA Ha:

- 20 NpOLEHTOB - Npu fJoNe 3KcnopTta B 06LeM
06beme MpPou3BOAMMON MpogyKuum oT 5 go 10
NMPOLEHTOB;

- 30 MpoueHTOB - NpU Aone 3KcnopTa B 06Lem
06bemMe NPOU3BOAMMON Mpogykuum oT 10 go
20 npoLeHTOB;

- 40 MpOLIEHTOB * MpwW Jofie 3KcnopTa B 06LLeM
o6beme npousBoAguMON npogykuum ot 20 go
30 MpoLeHTOB;

- SO NpOLIEHTOB - NpU A0Me 3KCMOpPTa B 06LLEM
06beMe NpPoOM3BOAMMOI npoaykumu ot 30 u
60/1ee MPOLEHTOB.

CBO6OAHbIN [OCTYN (hU3NYECKMX U HOpugMyec-
KX NUL, B TOM YUCE W MHOCTPaHHbIX, K Mpo-
Lleccy mpuBaTU3auuM rocyfapcTBEHHOr0 UMY-
LecTBa, BK/OYas NpuobpeTeHUs B COGCTBEH-
HOCTb HEABVXUMOCTHU.

MpaBo npunobpeTaTb B COGCTBEHHOCTb XKW/ble
NMOMELLEHNS BMECTE C 3eMeflbHbIMK y4yacTKamu,
Ha KOTOPbIX OHW pa3sMeLleHbl, WHOCTPAHHbIM
HOPUANYECKUM W (IU3NYECKMM NNLaM - COTPYA-
HWKaM MOCTOSHHbLIM MpPeACTaBUTENLCTB (DUPM,
KOMMaHWA 1 MeXAyHapoAHbIX OpraHu3auuii,
nvuam, paboTalolWwmMM Ha MOCTOSHHON OCHOBE
8 CI.

B03MOXHOCTb MPKUBATM3MPOBATL 3EM/IKO C XO-
3ACTBEHHBLIMU CTPOEHUAMMU W MOCTPOMKaMM
npff npuBatnsaunm 06LEKTOB TOProBAN U ce-
pbl 06CY>XMBaHUA

OcBO6OX/EHNE OT HaNOro06M0XEHNS YacTy
[0X0fa NPeAnpusATUA € UHOCTPAHHbIMW MHBEC-
TULMSMU: PENHBECTUPYEMOI B paclumpeHune
MPOU3BOACTBA, TEXHOMOTNYECKY MOZEpPHMW3a-
UMIO 1 AN peannsaLnm coLmanbHbIX NporpaMm

N OTKPbITAA 3KOHOMWKA
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CTPATEMMA M METOIMbI
MPUBNEYEHA MHOCTPAHHbIX
NHBECTULININ

Twvn nbrot

TamMoOXeHHOe
06n0XeHne

CopepxaHue

MpaBo Ha GecnpensTCTBEHHbLIN BbIBO3 (6€3 K-
LIeH31M) NpoAyKuMU COBCTBEHHOrO MPOU3BOS-
CTBa, a TaKXe BBO3 MPOAYKLUMMW [Nl COGCTBEH-
HbIX HYX[ NPeAnpuATunA.

VmyLiecTBo, BBO3MMOE Ha TeppuTopuio Pec-
ny6nvkn Y36ekncTaH AN COBCTBEHHbIX MPO-
M3BOACTBEHHBIX HYX[ W A1 INYHBIX HYX[ UHO-
CTPaHHbIX PabOTHWKOB MNPEAMpUATUA C WHO-
CTPaHHbIMU MHBECTULMAMM, 0CBOOOXAeTCA OT
onnaTbl TAMOXXEHHOI MOLLANHbI

CyLLecTBEHHOE YNpPOLLEHNe BBO3a-BblBO3a (Pak-
TOpPOB Npou3BoACcTBa (6eCnOWNHHBIA BBO3
MUMYLLIECTBA [/19 BKIALOB B YCTaBHbIA POHL CO-
BMECTHbIX U WMHOCTPAHHbIX NPeAnpuaTUiA Ha
TeppuTopMmn Y36ekucTaHa

TaMOXEHHbIMI MOLLAMHAMY He 06aratoTes To-
Bapbl:

- BBO3WMblE W3 rOCYAApCTB, C KOTOPbIMU MNOf-
nucaHbl COrnaleHns, npegycmaTpusaroLme
peXXum CBOGOAHON TOProsau;

- BBO3VMble WHOCTPAHHLIMW HOPUANYECKUMN
NULAMM, OCYLLECTBUBLLUMU MPsSMble UHBECTU-
LMn B 3KOHOMUKY Pecny6nnkn Y36ekuctaH Ha
o6Liyto cymmy 6Gonee 50 MAH.$, ToBapbl npu
YCNOBMM, UYTO OHW ABAAKOTCA NPOAYKUMER WX
COGCTBEHHOrO MPOM3BO/CTBA.

He ob6naraloTca TaMOXeHHbIMWU MOWANHAMU
BBO3MMbIE W BbIBO3UMbIE TOBapbl:

- VMYLLECTBEHHOTO BK/afa 3apybexHoro napT-
Hepa B YCTaBHOM KanuTan npeanpusiTis ¢ MHo-
CTPaHHbIMU WHBECTULUAMM;

- [aBa/Ib4yeCcKOro Cbipbsi, MaTepuanoB M KOM-
MNEKTYIOLWNX, BBO3NMbIX (BbIBO3UMBIX) 4715
MPOMBILLEHHOV NepepaboTKn W NonyyYeHus
MPOAYKLMK, Nojnexalleil BbiBo3y (BBo3y). Mpu
obpaTHOM BbIBO3e (BBO3e) OHa Ob6naraeTcs Ta-
MOXEHHbIMW MOLIANHAMKU OT CTOMMOCTU Mepe-
paboTKM YKa3aHHOTO CbIPbsi, MaTePUaIoB 1 KOM-
MNEKTYIOLMX.

¢ PbIHOK N OTKPbITAA SKOHOMWKA ¢
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CTPATEMrMA M METOAbI
NMPUBMEYEHNA MHOCTPAHHbIX
NHBECTULINA

3aBepluas 0630p CUCTEMbI NIbIOT W NpedepeHLmii, cneayeT
MoAYepKHYTb, UTO IbFOTbl CaMU MO cebe SBNSOTCA OAHUM, MPUYeM
He CaMbIM FN1aBHbIM MOTMBOM MPY MPUHATUN UHBECTOPOM PELLIEHMS

0 Pa3MeLLEHNN CBOWX CPEACTB.

OCHOBHbIMM >Ke (hakTopamu BN T CS CNeLyLLme:
- NONMTNYECKAs U 3KOHOMMYECKas CTabUIbHOCTb;
- eMKOCTb M NEPCMeKTVBbI POCTa PbIHKA;

- CTOMMOCTb NPOAYKLMK;

- KBa/mdpukaLus paboyeid cuibl;

- CyLLLeCTBYIOLLIME B CT paHe NpoLeaypbl peryampoBaHus.

BaXkHbIM (haKTOPOM UHBECTULMOHHOTO KMMaTa ABAETCA
CTeneHb PasBUTOCTU MHCTUTYLMOHANbHO MH(PACTPYKTYPbI, TO CTb
Hanmume MHCTUTYTOB, OpraHu3aLnii, KoTopble ByayT cNocobCTBO-
BaTb MHOCTPaHHbLIM MHBECTULMAM. B Y36ekucTaHe 3a nocnefHune
rofbl CO3faHbl BCe HEOOXOAUMbIE ANA MHBECTULMOHHOMO NpoLec-

Ca UHCTUTYTbI.

OdmumanbHble MHCTUTYThI, 3aHUMAL0 L, Mecs
perynupoBaHvem ¥ npusieyeHnemM MHOCT PaHHbIX
NHBECT UUMIA B Pecnyb6nnKe Y30eKUCT aH

1 OenaptameHT KabuHeta MuHu-
CTPOB MO KOOPAUHALINYN BHELLHE3-

KOHOMMWYECKOM [eATeNbHOCTU

2 ockomnporHoscTart
3 MUHUCTEPCTBO BHELIHUX 3KOHO-
MWYECKIX CBA3ENA.
.
4 oCKOMUMYLLLECTBO.
3 MWHUCTEPCTBO (IMHAHCOB

TekyLLas KOOpANHaLMA npoLiecca:

. pacha6oTx1 HeO6XOAVMbIX MPaBUTENLCT-
BEHHbIX PeLLIEHNIA MO FoCyJapCTBEHHOMN MOAAEPXK-
Ke NHBECTVLIOHHOV fieATENbHOCTY, MPeXae BCero
No MPOEKTax, PCMUTYebIblbl C MHOCTPaHHBIMW
VHBECTULMAMU:

* OpraHu13aums paboTbl roCy/apCTBEHHbIX
0OpraHoB YMpaB/eHns, MUHUCTEPCTB W BEAOMCTB

Pa3pa6oTKa UHBECTULMOHHON NOMUTUKM 1
nporpammbi.

PerncTpauus NpeanpusaTii Kak y4acTHUKOB
BHELUHEIKOHOMUYECKO AesATeNbHOCTU 1
aKKpeAMTauus NpeAcTaBUTENbCTB MHOCTPaH-
HbIX KOMNaHWIA.

PerynmpoBaHue MHOCTPaHHbIX UHBECTULWA
B MpoLeccax npuBaTM3aLumu U pacnopsxe-
HUY NPUHAANEXALLEro roCyAapcTBy UMyLLe-
CTBOM.

3aemMHas NonuTMKa U Bblaaya NPaBUTesbCT-
BEHHbIX FapaHTMVI

¢ PbIHOK U OTKPbITAA 3KOHOMWKA ¢
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CTPATErMa M METOMMbI
MPUBJEYEHUNA MHOCTPAHHbIX
NHBECTULINIA

MWHWCTEPCTBO oCTULMN

MUWHNCTEPCTBO MHOCTPaHHbIX Aen

MWHUCTEPCTBO BHYTPEHHUX AeN

[ocyapcTBEHHbI HaNoroBblii Ko-
MuTeT

LieHTpanbHbIA GaHK

HaunoHanbHbIM 6aHK BHELLHEIKO-
HOMUYECKOA [eATeNbHOCTU

ATEHTCTBO MO MWHOCTPAHHBIM WH-
BecTuuuam

locyapcTBeHHas CTpaxoBast KOM-
naHusa “Ysbekuusect" n CIn “Ys-
6eknHBecT-NHTepHewwH"

HauunoHanbHas MHXUHUPWUHIOBas
KOMMaHms "Y36eKMHbCCTNPOeKT"

LIeHTp N0 KOOPAWHALMMN U KOHTPO-
N0 32 PYHKLMOHUPOBAHWEM PbIH-
Ka LieHHbIX Bymar npu FocKoMumy-
LjecTae

PerucTpayus npegnpuaTuii ¢ MHOCTPaHHbI-
MW UHBECTULUAMY

Bblgaya BU3 Ans MHOCTPaHHbIX MHBECTOPOB
1 paboTaloLnx B Y36eknctaHe MHOCTpaH-
HbIX rpaXjaH

Permcrpauus MHOCTPaHHbIX MHBECTOPOB U
paboTatoLLyX B Y36eKUCTaHe MHOCTPaHHbIX
rpaxaaH no MecTy XWUTeNbCTea

Hanoroo610xeHne 1 TaMOXEHHOE Perynu-
poBaHWe feATeNbHOCTW NPEANPUATUIA C UHO-
CTPaHHbIMU MHBECTULMAMN

PerynupoBaHue npoLeaypbl KOHBEpTaLuum, a
TaKXe ee NPOBeAEHUs, NCMO/b30BaHWA Ba-
NOTHBIX CPEACTB

BaHKOBCKOE 06CNYXMBaHWE BHELIHEIKOHO-
MUYECKOI AesTeNbHOCTI 1 OCYLLecTBNeHNe
NPOEKTHOr0 (MHAHCUPOBAHUS

* '®opmmpoBaHre 6aHN AaHHbIX 06 HU-
BECTMLIMOHMUX MPEA/IOKEHNAX OTeUECTBEHHBIX
11 MIHOCTPaHHbIX MHBECTOPOB,

* n3yyeHne WMHBECTULUOHHOrO MiHMXTV
* NpeaocTaBneHne WHHOPMALMOHHBIX 1
WHbIX YCMYT MHOCTPaHHbLIM MHBECTOpaM',

* co,qeﬁcmme QTe4eCcTBeHHbIM N MHOCTPaH-

HbIM MHBECTOPaM B Peanu3auyi UHBECTULMOH-
HbIX MPOEKTOB;

* MOHWTOPUHI OCYLUECTB/IEHNS UHBECTU-
LIMOHHbIX MPOEKTOB, PEAIM3YEMbIX C Y4acTViem
VHOCTPaHHOrO Kanutana;

* COfEICTBME MHOCTPaHHBIM MHBECTOpaM
B OCYLLIECTB/IEHUN VX EATENbHOCTI NOCTe Focy-
[ApCTBEHHOM PErucTpauyvy B KauecTse topuau-
YeCcKOro /Mua (COBMECTHO ¢ [Manatoii ToBapo-
NpOV3BOANTENEN)

CTpaxoBaH1e UHOCTPaHHbIX UHBECTULWI OT
VHBECTULMOHHBIX PUCKOB

Moprotoska npegsaputensHoro T30 T30
VHBECTULMOHHBIX NPOEKTOB

Peanusaums rocyapcTBeHHoOM NoMTUKN B
06N1acTn hopMUPOBAHWS, Pa3BUTHS, KOHTPO-
NS U PErynmnpoBaHuns pbiHKa LieHHbIX Bymar.
OcyLecTBNeHWEe NOPTHENbHBIX MHBECTULWIA
yepes NpuobpeTeHne LieHHbIX bymar oTeve-
CTBEHHbIX U 3apy6eXHbIX 3MATEHTOB.

¢ PbIHOK N OTKPbITAA SKOHOMWKA
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CTPATEMMA M METCLUbI
MPUB/IEUEHNA MHOCTPAHHbIX
NHBECTMLININ

BakHyt0 posib B yCTaHOB/EHWMN TECHBIX AEM0BbIX CBA3EN MeX-
[y OTeYeCTBEHHbLIMU U MHOCTPaHHbIMMW LeN0BbIMU Kpyramu, B OKa-
3aHUW COAEACTBMA BbIXOAY Y30EKCKMX KOMMaHWA Ha MUPOBOIA Pbi-
HOK MpU3BaHa CbIrpaTb Co34aHHasA HefasHoO MNanaTa ToBaponpounsBeo-
avTeneli n npeanpUHMMaTesnei.

BaxkHol YepToli NONNTUKM NPaBUTENLCTBA PeCny6/INKK B BO-
npocax NpyBeYeHN NHOCTPaHHbIX MHBECTULWIA SBNISETCS aKTWB-
Has NonynapM3aLmUs UHBECTULMOHHBLIX BO3MOXHOCTE, OTKpbIBato-
LMXCA B Y30eKnCTaHe 41 MHOCTPaHHbIX MHBECTOPOB.

YuuThIBasi TO, «Mo Pecny6mKa ¥Y36eKUCTaH N1ilb HeaBHO Npu-
obpena rocyfapCcTBEHHOCTb, a TAKXKE TO, YTO CMPOC Ha KanuTas, UH-
BECTULMW BO BCEM MUPE HEYKJTIOHHO PacTeT, MO/IOJ0e rocyAapcTBo
aKTMBHO NPOBOAUT paboTy No nponaraHje cpefn MeXxayHapoaHoro
[,eM10BOr0 CO06LLECTBA MHBECTULIMOHHBIX BO3MOXHOCTENA, OTKpbIBa-
FOLLMXCSA 34€eCh 411 MHOCTPaHHbIX MHBECTOPOB. BuyacTHOCTH, B MapTe
1994 ropa B r. TawkeHTe coBmecTHO ¢ [NpeactaBuTensctsom OOH
Oblna NpoBeseHa MexayHapoaHas KoHgepeHuma “Kpyrnblid cTon no
MPUB/IEYEHNIO NHOCTPaHHbIX UHBECTULMIA B Pecnybnunky ¥Y36eku-
cTaH”. Mo NPM3HaHWIO YHaCTHMKOB, KOH(ePEeHLMsA NpoLL/ia BeCbMa
YCMeLLHO.

YKe CTana TpaanLMOHHON KoHMepeHums “Doing Business in
Uzbekistan”, nposogumas ¢ 1994 roga B JToHaoHe. Bee paboTe, Ha-
psAgy ¢ NpeacTaBUTENSAMI HaLLein CTpaHbl, y4acTByeT 60/1bLLIOe KO-
4eCTBO (MPM M KOMMaHWiA co Bcero Mmmpa. Ha koHdepeHuun 06Cyx-
[al0Tca Kak 0bLume npobnembl MHBECTULIMOHHOMO KNnMara Y36eku-
CTaHe, Tak W NpUKaaHbIe BOMPOCHI, CBA3aHHbIE C KOHKPETHBIM Ofbl-
TOM Hambosee KpYnHbIX KOMMaHWi, OCYLLECTBASIOLLIMX COAa UHBEC-
TMUmK.

B okTA6pe 1995 roga npaBuUTeNbLCTBO Y306eKMCTaHa COBMECTHO
¢ nHctutyTamm OOH nposenu B XXeHese, Bo [lgopue Haumii, KoH-
(hepeHLMI0 NO NpobeMam NpYBMeYeHNs MHOCTPaHHBIX UHBECTULUIA
K MpoLieccax npusatu3aumy. B pabote KOH(epPeHLMM NPUHANO y4ac-
Tve 0K0/10 200 Yenosek, NPeacTaBAAOLWMX pasInyHble MeXayHapoa-
Hble (PMHAHCOBbIE M 3KOHOMMUYECKUNE OpraHn3aLmMu, a Takxe hupmel
1 KomnaHmm 13 50 cTpaH mupa.

+ PbIHOK W OTKPLITAS SKOHOMUKA ¢
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CTPATEMMA N METOAbI
MPUB/IEYUEHNA MHOCTPAHHbIX
NHBECTULINIA

B 1996 rogy nposefeHa npefcTaBuUTe/IbHAA MEXLYHApOLHas
KOH(hepeHUMs Bo ®paHKypTe-Ha-MaliHe No HalMM UHBECTULM-
OHHbIM BO3MOXHOCTAM. OHa BbI3Bana 60/1bLLION MHTEPEC 1 cobpana
60nee 300 npeacTaBUTENEN HEMELIKOMO 613HECA. Y CMELLHO MPOLLa 1
npe3eHTauuMs ropHOA06bLIBaOLLEN N He(hTerasoBol 0Tpacnein 3Ko-
HOMUKM Y36eknctaHa B CLUA.

MonuT1Ka MONOAON CTPaHbI 3aK/HOHAETCA B TOM, YTOObI BCMEs
3a npeseHTaunAMMU, 3HAKOMALWMUMK NOTEHLMaNbHbIX 3anafHblX
NapTHEepPOB C Y36eKNCTaHOM, aKTUBHO pa3BuBaTh NPsMble KOHTaK-
Thl MEXAY NPeanpuHUMaTenaMu pecnyoinku u 3TuX CTpaH u pe-
FMOHOB.

3t1omMy ByfeT cnocobCTBOBATH M U3faHKe B Y30eKucTaHe cripa-
BOYHUMKOB "Yellow Pages” n "Compass".

Bonipock! fna o6ecy>KaeHns

MpounTaiiTe YeTBEPTHI pasgen v OTBEThbTE:

« KakoBa posnb MHOCTPaHHbIX MHBECTULMIA B Pa3BUTUM HaLK-
OHa/IbHO 3KOHOMUKN?

«FocypapcTBO MOXET MPMB/EYb B HALMOHA/IbHYIO 3KOHOMM-
Ky 3HaunTeNbHble 06bEMbI MHOCTPAHHbIX MHBECTULMIA NOA
CO6CTBEHHbIE FapaHTUK. Ipu Kaknx yCcnoBusax puck Head-
(heKTMBHOIO MCNOb30BaHNA 3TUX MHBECTULNIA ByaeT Mu-
HUManeH?

KT0 Ha MMPOBbIX pbIHKaX KanuTanos npegnaraeT 60bLue pe-
CYPCOB - rocyapcTBa M MeXayHapofHble PUHAHCOBbLIE 06b-
eMHEHMNS UM YaCTHble CTPYKTYPbI? Kakure BbIBOAbI MOXHO
13 3TOro caenatb A5 HalLMOHaNbHO 3KOHOMUKIN?

+ PbIHOK U OTKPbITAA 3KOHOMWKA +
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CTPATEIMA W METOIbI

NMPBJIEHEHNA VMHOCTPAHHDbIX
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NHBECTULINW

A MWUPOBOM I'IpaKTI/IKe pacnpocTpaHeHbl TakK Ha3blBaeMble

“CBA3aHHble KpeauTbI”, MPefocTaB/ieHe KOTOPbIX YBA3bIBa-
eTca C PAAOM SONOHATENBHbIX YCOBUIA (Hanpumep, 0653a-
Te/lbHasa 3aKynka Ha onpeaeneHHOM TOBapPHOM pbIHKe). IMo-
Yemy MpoLeHTHI 33 3TV KPeAUTH, Kak NpaBuio, HUXe, YeM B
cpegHem?

Kakune MHBECTULMMN BbIrOAHEe ANs HALMOHAbHOTO X03SiA-
CTBa - NPsIMble UK NOpTHenbHbIE?

C NOMOLLbIO KaKuxX Mep rocyAapCTBEHHOW NOAUTUKA MOXHO
HanpaBWTb MHOCTPaHHbIE MHBECTULAW Ha Pa3BUTWE NPUOPU-
TETHbIX 0Tpac/el 3KOHOMUKIN?

MepeumncnuTte ycnosus, NpyU KOTOPbIX MHOCTPaHHbLIM UHBEC-

TopaMm 6yaeT BbIFOAHO NPMOGPeTaTh aKLUN Y36eKMCTAHCKUX
KOMMNaHWA.

B uem npeumyLLiecTBa NPOAAKM MHOCTPaHHLIM MHBECTOPaM
06BEKTOB HEIBUXKMMOCTY Yepes ayKLOoH?

Kakue 3neMeHTbl HaUWOHaNbHOI0 MHBECTULMOHHOIO KNu-
MaTa UMeloT Hanbosbllee 3HaYeHre 418 MHOCTPAHHOI 0 NH-
BecTopa?

Mexgy ctpaHamu CHI™ cyLLecTBYeT KOHKYpPeHLUMs 3a npu-
BfIeYEHMEe WMHOCTPaHHbIX WHBECTULMIA. Kakumu, Ha Ball
B3rnag, OTHOCMTefIbeIMM npenmyLlecTsamu o6nagaeT Y36e-
KUCTaH?

¢ PbIHOK U OTKPbITAA 3KOHOMUKA ¢
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CTPATEIMMA N METOAbI
NMPNBJTIEHEHNA VMHOCTPAHHbBLIX
MHBECTNLINN

I"noccapuii

ViHBeCTMUMM - MOMELLEHVE KanuTana B Kakve-nnbo topugu-
yecKvie CaMoCTONTe bHbIE MPEANPUATYS HA A/IMTENbHBINA CPOK (MUHU-
MaslbHO 60/1ee rofa) MO0 € Lenbo NoyYeHUs AONOMHUTENBHOW npu-
Ob1n, NGO C LENbIO NPUOBPETEHNS aTUAHWSA, NGO B CBA3N C TEM, UTO
TaKoe BMIOXeEHVe CPeACTB ABMSETCS 60/ee BbIrOAHbLIM MO CPABHEHMIO C
opraHm3aLvein COGCTBEHHbIX Onepauuii B 31O 061acTu. IHBeCTMLMK
MPOU3BOAATCSA IMaBHLIM 06pPa3oM B (POPME MOKYMKY MHBECTOPOM LIEH-
HbIX OyMar aKLMOHEPHBIX KOMMaHWIA. Pa3nnyakoT MHBECTULIMM NpsiMble,
(hMHaHCOBbIE W UHTENeKTyasbHble. VICTOYHMKOM WMHBECTULMIA Ha 06-
HOB/EHWe (PeHOBaLMIO) OCHOBHBIX (DOHAOB ABAAKOTCA Talkoke aMOpPTU-
3aUMOHHbIe OTUMCNeHUs. CyLLECTBYET MOHATME anbTepHaTVBHbIE WH-
BecTMUMM (aHrn. alternative investments) - nomelleHne kanutana (B
OT/IMUME OT 0ObIYHOTO - B HEIBMXKMMOCTb B NPEAMETbI MCCKYCTBa, Map-
KW, CTapHHbIE MOHETbI 1 T.4,

VHBECT MILIMOHHBIA KIMMaT - COBOKYMHOCTb NMO/IMTUYECKMX, 3KO-
HOMWUYECKVX, COLMabHBIX U [pyruX YCNOBWIA, ONpeaensioLLmnX BbIro4-
HOCTb BNOXEHWA KanuTana B JaHHON CTpaHe.

MHocTpaHHble 6aHKM - 6aHKK, KOTOpble NMPUHAL/IEXAT MOHOC-
TbHO WM YaCTUMHO UHOCTPaHHOMY KanuTasty U JeACTBYHOT B VX VHTEPECaX.

MHOCT paHHbIe UHBECT VLMK - BCE BULbI UMYLLIECTBEHHDBIX LIEH-
HOCTel M NpaB Ha HUX, a Takoke NPaB Ha UHTE/EKTYaIbHYH COOCTBEH-
HOCTb, BK/13JblBaEMbIX MHOCTPaHHbLIMW UHBECTOPaMMN B 06BEKTbI Npef-
MPUHUMATENLCKOA U APYTUX BUAOB AEATE/IbHOCTY B LIENAX MO/yYeHus
NpubbIN (LOXOMA).

Me>K ayHapoaHbIA KpeauT - cCyaa B AEHEXHOW WK TOBAPHOIA
(hopme, NpefocTas/femMas KpeauTopoM OAHON CTpaHbl 33eMLLMKY K3
[PYroi Ha YCMoBUAX CPOYHOCTY, BO3BPATHOCTU W YM/iaTbl MPOLEHTOB.

"Mapn>KCkmin Ky6'" CTpaH-KpeanTOopoB - MEXNPaBUTebCT-
BEHHbIIA VHCTUTYT, Lie/bio KOTOPOTO SBMSETCS NepecMoTp YCOoBUIA BHELL-
HIX 3aiMOB Pa3BUBAIOLLYXCA CTPaH 1A U30eXaHUA OAHOCTOPOHHETO
MopaTopus.

MopTdhenbHble UHBECTULMN - BNIOXKEHUS KanuTana B 06ura-
LMK, aKuyv NpeanpusTuii U Apyrve LeHHbIe Gymary ¢ Lefbio Mosyye-
H1S OXO/3, @ He YCTAHOB/IEHNS KOHTPO/IA 33 X03AACTBEHHO-(MHAHCO-
BOW [eATE/IbHOCTLIO MPEAnpUATUIA.

+ PbIHOK N OTKPbITAA 3KOHOMUWKA



CTPATEIMMA U METOIMbI
MPUB/NEYEHNA MNHOCTPAHHbIX
NHBECTULW

Mpsimble MHOCT PaHHble MHBECTULWM - [ONTOCPOYHbIE UHBEC-
TN B 3apyOEXHbIE MPEANPUATIS, KOTOPble 06ECTIeUNBAOT KOHTPO/Tb
Haz, HIMW CO CTOPOHbI MHBECTOPOB.

CoBMecTHOe npeanpuHumaTenscTBo (CI1) - ato 0b6bveau-
HeHHasl [ieN10Bast aKTVUBHOCTb [BYX WM G0/ee OTAEMbHbIX OpraHu3aLuii
D151 LOCTWXKEHS OBLLMX CTPATENYECKIX LIEMER, MPK KOTOPOIA Co3aaeT-
C CamoCTOSTeNbHOE MPeAnpusATre, a COGCTBEHHOCTb, (HHAHCOBbIE
PUCKM 1 AOXOfbI PacNPesenstoTCst CPeamn BCEX YHaCTHIKOB NP Coxpa-
HEHUW UX aBTOHOMMM.

CcyfHbI i KanuTan - KanuTan, BBO3UMbIA W BbIBO3UMBINA CTpa-

HO B (hopme MeXIyHapoaHbIX 3aliMOB, KPeauToB, NPUHOCALLMX CCyf-
HbIA NPOLIEHT.

+ PbIHOK N OTKPbITAA SKOHOMWKA
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Pasgen 5

5.0. MHTerpaunoHHble npovecchbl
N BHELLIHESKOHOMUYECKME CBS3N

SKOHOMMYECKas UHTErpauys - NPOLLECC X035CTBEHHO-MO-
NINTNYECKOTO 06beAVHEHNS CTPAH Ha OCHOBE PasBUTUS FyGOKUX
YCTO/UMBbIX B3aMMOCBS3€/ 1 pasfeneHns Tpyaa Mexay Haumo-
Ha/IbHbIMM X035ACTBaMM, B3aMMO/ENCTBIS NX BOCMPOU3BOACTBEH-
HbIX CTPYKTYP Ha pas/IMuHbIX YPOBHSX 1 B Pa3INYHbIX (hopMax.

Pa3nnuaroT crieaytoLme 0CHOBHbIE (HOPMbl 3KOHOMMYECKOI
VHTErpaummy.

1 30Ha cBO6OAHOM TOProB/u, B Npefenax KOTOPOM CTpaHbl-

YUYaCTHULLbI YNPa3LHAIOT MeXy coboi Toprosble 6apbepbl, HO CO-
XPaHAT Kaxaas CBOW TOProBble 6apbepbl N0 OTHOLLIEHMIO K Tpe-
TbWM CTpaHaM. BTakoi 30He TaMOXEHHbIW KOHTPOSb Ha rpaHuLax
CTpaH-y4acTHUL, AO0/MKeH OblTb coXpaHeH. Ero uenb - Hanoroo6no-
YKEHUE WA 3aMpeLLeHre NMMOPTa M3 TPETbUX CTPaH, KOTOPbIA MOT
MPOHUKHYTb B 30HY Yepe3 HNU3KUIA TaMOXEHHBI 6apbep coceaHe
CTpaHbl-y4yacTHULbI (TO XXe M B OTHOLLUEHMU 3KCMOpTa B TPeTbU
CTpaHbl).

® PbIHOK U OTKPbITAA 3KOHOMUKA ¢
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MWPOBbIX WHTEMPALVOHHbIX
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Mpumepom sBnseTcs EBponelickas accoumaums cBo60LHONM
Toproenu (EACT), obpasoBaHHas B 1960 r. [lpyroit npumep 30HbI
CBOOO/IHOI TOProB/IN - COrNalleHmst Mexay cTpaHamm CHI™. Y36e-
KUCTaHOM ObI/IN 3aKNHOUEHbI 4Or0BOPbLI 0 CBOGOAHON TOProB/e ¢
AsepbaigpkaHoM, ApmeHueid, benapycoto, KazaxctaHoM, Kbiprbis-
ctaHoMm, MongoBoii, Poccueli U YKpauHoi. B cOOTBETCTBUM C 3TU-
MM COT/IaLLIEHNAMU CTOPOHBI B3A/M Ha cebs 0653aTeNIbCTBO He B3U-
MaTb BBO3MMble TAMOXEHHbIE NOLUMHBI C TOBAPOB, NPOUCXOASA-
LUMX 13 HA3BAHHbIX rOCYAapCcTB 1 BBO3UMbIX C UX TEPpUTOPUiA. Ha
NX OCHOBaHWM ¥Y36eKNCTaH He 061araeT BBO3VMbIMU TaMOXEHHbI-
MW NoLWIMHaMMW TOBapbl, MPOUCXOAALLNE U3 TOCYAAPCTB, C KOTO-
PbIMUW 3aK/IKO4EHbI COTaLEHNs, N BBO3UMbIE HA TEPPUTOPUIO pec-
nyo6anKu.

2. TamOXeHHbIi COH3, B KOTOPOM CTpaHbl-y4acTHULbI He
TOJIbKO YNpa3fHAIOT BCe OrpaHUyYeHns B TOPros/e Mexzay coboi,
HO 1 YUYpEeXAatoT eaunHY CUCTEMY BHELLHMX TOProBbIX 6apbepos,
CHVMMas TeM caMblM HEO6XOAMMOCTb COAEPXKaHWUsA TaMOXKEeHHOIA
CNY>KObl HA BHYTPEHHUX rpaHuLax. MprMepom TaMoXXeHHOro Coo3a
aBnsetcs EBponeiickuii coto3(EC).

Uto npomcxoauT npu 06pa3oBaHUM TaAMOXEHHOI0 COHO3a,
nofo6Horo EC? OkasblBaeTcs, UTO CO3aHNe TaMOXEHHOI0 COt03a
MOXET KaK YNy4LUNTb, TaK U YXYALWNTL NOOXKEHWe CTPaHbl-4/ieHa
Ccoo3a.

YTBEPXAEHME 3TO MOXET NoKa3aTbCA napafoKcaibHbIM, No-
CKO/bKY YNpa3AHeHne 6apbepoB MeX/y CTpaHaMmn-y4acTHULamu
BbIMIAAMT KaK SBHbINA Luar HaBcTpevy cBo604HOM Toprosne. W Bce
e aHanm3 paboTbl TAMOXEHHOI 0 COHO3a NOKAa3bIBAET HEOAHO3HAY-
HOCTb MOCNEeACTBUIA CHATUS TAMOXEHHBIX U UHbIX 6apbepoB.

PaccmoTpuM BAnsiHMEYNpa3aHeHUs TOProBbIX 6apbepoB MedK-
[y CTpaHamu-yneHamu EC Ha nprmepe aBTOMOOUNLHOTO pPbiHKa Be-
MKOBPUTaHun. B 0TCyTCTBUE Kakux-nnbo Tapugos cambiMu fie-
LLIeBbIMM ANA BenMkobpuTaHum oKasanmch Obl ANOHCKMe aBToMooun
no ueHe 3000 oyHTOB CTepanHroB. Cnefom 3a HUMK, Mo LeHe 3400
(DYHTOB CTEP/UHIOB, CTOAM Obl HEMeLKMe. ECTECTBEHHO, YTO B
YCNOBWSIX Pe>KMMa CBOBOAHON TOprosnn BenmkobpnTaHusa cTana obl
MMNOPTUPOBATb aBTOMOBUAN TOMLKO U3 ANOHMK.

+ PbIHOK U OTKPbITAA SKOHOMWKA ¢
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OpfHako Ao npucoeanHeHns BenvkobpuTaHum K EC B Heii geli-
CTBOBa/IM TOProBblE OrpaHNYeHns B 0THOLLEHWW 3TOrO BUAa TOBapa.
Tapud 6bin eguHbIM 415 BCEX MHOCTPaHHbIX NOCTaBLimkoB - 1000
(PYHTOB CTEPAMHIOB, YTO MOBLILLANO BHY TPEHHIOK LIEHY SMOHCKUX
aBTomobunein ¢ 300040 4000 oyHT OB CTepanHroB. HUKTo B Benu-
KOOPUT aHMM He CT a1 Bbl NOKyNaTb HEMELKVE aBTOMOBW/N, MOCKO/bKY
OHM 06oLwmch Obl B 4400 oyHTOB CTepAUHIoB. Mpn 3TOM 6pUTaH-
CKOe rocyiapcTBo MNo/yyasno B Ka4eCcTBe TapuiHbIX COOPOB LOXOL B
pasvepe 1000chyHTOB cTepnuHros ¢ N, rae N - KONMYeCTBO MMMIOp-
TVPOBaHHbLIX aBTOMOBUNEN.

Tenepb NpeanonoXkum, YTo BennkobpnTaHus BcTynaeT B EC,
ynpasaHss Bce Tapuchbl Ha BBO3 aBTOMOOUNEN U3 CT paH-NapTHEPOB.,
B T O >Ke BpeMsi OCTaBNAd UX Ha NPeXKHEM YPOBHE B OTHOLLEHUN UM-
nopTa u3 TPeTbUX CTPaH. Heckonbko ynpoLLasn Aeic TBATENLHOCTb,
MPeAnonoXkuM, YTo HeMeLKve aBTOMOBKAM NO NPUYUHE YNpa3LHEHUS
Tapuda byayT Tenepb CTONTb B BennkobpuTaHuy Bcero 3400¢yH-
TOB CTEPMHIOB (T. €. Ha 100 yHTOB CTEPNNHIOB feELLEBNE, YeM
paHbLUE) M CTaHyT caMblM SOCTYMHLIMM MO LEHe 13 BCEX UMMOPT -
HbIX MaLIWH. BpuTaHckve NOTpedbuTenu, BuAs, YTO LeHbl ynanu ¢
4000 1o 3400 hyHTOB CTEPNNHIOB, CTaHYT NOKynaTb 60/bLUe NM-
NOPTHbLIX aBTOMOGUNEN, Tenepb y>Ke 3anafHorepMaHcKoro npous-
BOoACTBa. BpesynbTaTe LeH 6pyTaHCcKie NoTPedUTENM Nonyyaio T
3HaUNTeNbHbIA BoIMIPbILL. [Py 3TOM, 0f4HaKO, rocyAapcTBO TepsieT
BCe CBOM NpefblayLiime foX04bl 0T TapuHbIX COopoB. Takum obpa-
30M, €C/1 NOABECTU OBLUMIA UTOr BbIUTPbILLIAM M NOTepAM, pesyb-
TaT A7 BennkobpuTaHWi OKa>KeTCs Crefytowwmm: Belurpani no-
TpebuTen MMNOPT HbIX aBTOMOBUNEN 13 [TPMaHUM U YMEHBLLININC
TamO>KeHHble NNaTeXXN B OIOXKET 13-3a YMEHbLLEHNS NOCT aBoK
ANOHCKUX aBT OMOOUNENA.

3ro yHuBepcasbHbIA pe3ybTaT: BbIMIPbIW OT 06pa3oBaHus
TaMOXXEHHOr0 COt03a (KaK Ans 0TAeNbHOM CTPaHbl, Tak W ANs BCero
MMPOBOTr0 X03AKCTBA) CBA3aH C POCTOM TOProBbIX MOTOKOB, @ yObIT-
KW - C UX COKpaLLleHneM. TamMOXeHHbIA COot3 NoBbILLAeT 61aroco-
CTOSIHME B TON Mepe, B KaKOW OH PacLUMPSIET TOProOB/LO, a CHXKAEeT
€ro B pesy/bTare NepekoYeHns TOProBn ¢ MeHee J0porocTon-
LLIein Ha 6onee AOPOrocToALLYH NPOAYKLMIO.

+ PbIHOK /1 OTKPbITAA SKOHOMWKA «
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M3yyas cutyaumio ¢ 04HUM TOBApPOM, MOXHO OMpefennTh
YCNOBUSA, MPU KOTOPbIX BbIMIPbILL OF TAMOXEHHOI0 COHO3a MPeBbl-
LLaeT yObITKA, M HA060POT. BbIMIpbILL OKa3biBAeTCSA TEM BblLLE,
yem a) 3N1acTUUYHee KpuBas MMMOPTHOrO cnpoca; 6) 6o/bLue pas-
HULUA MeXIy U3Lep>XKaMmu 0Te4eCTBEHHOIO NpOM3BOACTBA U U3-
JepXXKaMu CrpaHbl-napTHepa; B) MeHbLLE PasHMLA MEeXY U3LePXK-
KamMu Npov3BO/ACTBa CTPaHbI-Napryepa n n3gep>xkammn npoussoa-
CTBa TPeTbel CTpaHbl. Takum 06pa3oM, HaunyuLve ycnoBus ans
yBenMyeHns 06bema TOPros/in BO3HMKAKOT NPU BbICOKO31aCTUY-
HOM MMMOPTHOM CMPOCE U HAIMYMKN B OGHOI M3 CTpaH - NapTHe-
POB MO TAMOXXEHHOMY COHO3Y U3AePXKEK NPOU3BOACTBA, NPUGIK-
XaloLWMXCA K MMPOBOMY YPOBHIO. I Ha060poT, HavmeHee athdek-
TUBHbIM BYJeT NPUCOeMHEHNE K TAMOXEHHOMY COHO3Y B C/lyYae
He3/1aCTUYHOr0 UMMOPTHOrO CMPOCA W BbICOKUX U3LEPXKEK NPOU3-
BOZCTBa BO BCEX CTpaHax-napTHepax.

O6pa3oBaHuMe 3anafHOEBPOMNENCKOro TaMOXEHHOr 0 COHO3a B
nuue EC npefocTaBmio BO3MOXHOCTb MPaKTUYECKOl OLeHKM pe-
3yNnbTaToB TOProBOW MHTerpauuu. Mo MHEHUIO KpYynHeRLwmnx
3KOHOMWCTOB MUpPa, B pamkax EC npupocT Toprosnu, Bbl3BaH-
HblIli TAMOXEHHbIM COHO30M, MPEB30LLIEN ee COKpaLleHne. M. Kpeii-
HWH paccumTa, 4To 06pa3oBaHme HOBbIX TOProBbIX MOTOKOB BHYTPU
EC, ckopee Bcero, coctaeuio npumepHo 8,4 mnpa. 4onn, a um-
MOpT N3 TPETbUX CTPaH COKPATWUACA NP 3TOM BCero Ha 1,1 mpa.
Jonn.

Xota 06pa3oBaHne TaMOXEHHOI0 COKo3a B pamkax EC v npu-
HEeC0 BbIMIPbIL MUPOBOMY XO3AACTBY B Lie/IOM, Ha 3KOHOMUKe
HEeKOTOPbIX CTPaH 3TO cKasasiock oTpuuatesibHo. Tak, CLUA n Ka-
Haja NoTepsav YacTb CBOMX €BPOMNENCKNX PbIHKOB, XOTS UMU U
NPMBETCTBOBA/IOCH YKpenaeHne 3anagHoli Eeponsl. BHyTpn EC
Huaepnangam n ®PI™ npuwiochk NOBLICUTL UMNOPTHBIE NOLLN-
Hbl [0 06LLero ypoBHs efnMHoro Tapuga CoobLecTsa, nwias cebs
psga TOProBbIX NPeUMyLLECTB. UTO Xe KacaeTcs CeNbCKOro X03:i-
CTBa, TO HanbosnbLUKMe YObITKM 34eck noTeprena BenvkobputaHus,
notepss B cepefuHe 70-X rofoB NPevMMYyLLECTBO AELIEBOr0 UM-
nopTa CeflbCKOXO03ANCTBEHHOW NPOAYKLUM U3 CTpaH bpuTtaHckoro
Cogapy»ecrsa.

¢ PbIHOK U OTKPbITAAl 3KOHOMUKA ¢
194



Y3BEKVCTAH B CUCTEME
MMNPOBbIX WHTEMPALIMOHHbIX
CBA3EN

3. O6LWMiA pbIHOK, B paMKax KOTOPOr0 y4aCTHUKW, NOMUMO
€BO6GOALI TOProB/KM, NOMb3YHOTCA CBOOOAOI MepeMeLeHNs BCEX
(haKTOpPOB MPOU3BOACTBA (MUIpaLMs paboyein Cubl 1 Kanutana).
MprMepoM onsaTb-Taku aensetca EQC nan EBponeinckuil obLmii
PbIHOK, UMetOL Ml Tenepb opuLmnanbHoe HasBaHMe - EBponeii-
CKWIA COH03.

4. T10NHbI 3KOHOMWUYECKNIA COHO3, B KOTOPOM CTPaHbl-yyacT-
HUMbI YHU(DULMPYIOT CBOK 3KOHOMUYECKYIO MONUTUKY, BK/IHOYas
[eHeXHY'0, Ha/I0roBYHO M COLMaNbHYHO, a TAKXKE NMOMIUMTUKY B OTHO-
LUeHUM TOProBAx 1 nepennea paboyeit cubl U Kanutana. benbrus
1 JTIOKCeMOYpr 06beANHUANCH B 3aKOHOAATENbHBIN coo3 B 1921
r., a Ans eBpOneiicKnX coobLLECTB 3KOHOMUYECKMWIA COHO3 Npea-
CTaBNsAeT Co60M KOHeUHyto Lenb. CTpaHbl - YneHbl EC npuwnn K
naee 06beJMHEHNS NOJ BIMSHUEM UCTOPUYECKOTO OMblITa, HaYyUMB-
LLEro ux, YTo “TOProBble BOWHLI” B EBpONe CANLLKOM OMacHbl U1
6113KN K BOMHAM HaCTOSLLMM.

UieHbl 3T0ro CoobLLECTBa, YacTOo HasbliBaeMoro “OBLLMM pbiH-
KOM ”; peLuuv:

1) OTMEeHWTb BCE NOLLMHBI M UMNOPTHbIE KBOTbI BO B3aVIMHOI
TOproB/ie;

2) O[YHaKOBO PerynnpoBaThb AOCTYN Ha eBPONecKMe pbiHKa
TOBapOB U3 APYrux CTPaH Mu1pa;

3) NpUHATb 3aKOHbI, 0BecneymnBaroLLe CBOGOAHOE NepemelLie-
HUe [EHEXKHbIX CPELCTB M3 CTPaHbl B CTPaHy U CBOGOAHbIN Nepeess,
CBOMX Fpa>KJaH Yepes rpaHuLbl 415 Co3LaHNs eauHOro pbiHKa paboueli
CUNbI;

4) NpOBOAUTb eAMHYI0 NOUTUKY B peLleHun npobnem, npea-
CTaBNALLMX OBLLMIA MHTEpEC.

B MuUpe HacuuTbIBAETCHA HECKO/bKO AeCATKOB 3KOHOMUYeEC-
KnX 06beAHeHWIA rocyfapcTs. AKTMBHO pa3BMBAlOTCA Koonepa-
LMOHHbIe cBA3N Mexay cTpaHamm ACEAH (FKOro-BoctouHas Asus).
Henb3s He OTMETUTbL cornatleHve 06 3KOHOMUYECKOM COTPYAHU-
yecTBe B pamMmkax CHI™ u, ocobeHHO, cornalleHune o co3gaHum LieHT-
panbHOa3MaTCKOro 06LLEro pbiHKa, 3aK/UYeHHOe MeXy Y36eKku-
cTaHoM, KasaxctaHom 1 KbiprbiacTaHoM. MHOroo6eLLatoLLmm ctaio
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cornaweHne o CeBepoaMepMKaHCKOM 3KOHOMMWYECKOM COHo3e
(HADTA).

BanoTHbIl Kpu3nc 1994-1995 rogos B MeKcrKe MOXET Ha-
BECTW Ha MbIC/b, YTO rNy6oKasa nHTerpauus no obpasuy HAGTA
NULLb YCUNUBAET YA3BMMOCTb CTPaHbl. OfHaKO TaKoe TO/IKOBaHMe
6yaeT HeBepHbIM. OpraHu3auus HADTA aeAcTBUTEIbHO CMOCO6-
CTBOBaNa MPUTOKY MHBECTOPOB B MEKCUKY, HO 3TO MPOUCXOANNI0
Ha hOHe MaccMBHOI0 NPUTOKA UHBECTULNIA 1 B APYrue naTuHoa-
MepUKaHCKWe CTpaHbl, Ha BOSIHE 3HTY3Ma3Ma, BbI3BAHHOIO NOsB-
NEHNEM HOBbIX PbIHKOB, W B YC0BUAX HU3KMX MPOLLEHTHbIX CT3-
-BoK B CLLIA. OxBaTmBLniA MeKCuKy Kpunsuc 060LLen CTOPOHOL
Unnu, NOCKONLKY B NEPBOiA U3 Ha3BaHHbLIX CTPaH MaKpO3KOHOMM-
yeckas U (pMHaHCOBas NOMWUTUKA Bblna OLMOOUYHON, Toraa Kak
3KOHOMUKA Ynnu yBepeHHO pa3BuBanach. Yyactue MeKCcuKu B
HA®DTA, HECOMHEHHO, CNOCO6CTBOBANO NPEOAONEHUIO KpU3NCa,
06/1eruvMB NOAroTOBKY NakeTa Ype3BblHaliHbIX Mep.

Me>KlyHapoaHbIl OnblT CBUAETENLCTBYET, YTO A TOro
YTO6bI MHTErpauus Gblia B3aMMOBLIFrOAHO 4191 ee y4acTHUKOB U 3g-
(hEeKTMBHOI, HEOOXOAMMO COBNIOAEHME ae Ay LLLMX YCNOBUIA:

- OTCYTCTBYE 3HaUN T eNbHOW AndrdhepeHuaLmm B ypoBHe pas-
BUT 1S 3KOHOMMKK. (Be3Bo3me3Hoe nepepacnpeseneHie pecypcos 0T
6onee pasBUTbIX CTPaH MeHee pas3BATbIM He MOXKET ObITb OCHOBO
[0MTOCPOYHOTO W B3aVIMOBbLITOLHOTO MPOLECCa MHTerpawum);

- CXO>KeCTb 3KOHOMUYECKOI NONNT UKN;

- 6/M30CTb BAMOTHLIX CUCTEM W CTabUILHOCTb Ba/IIOTHbIX
KypCOB;

- CXOXKECTb 3KOHOMUYECKOI CUCTEMbI, COLMANbHON CTPYKTY-
Pbl ¥ NOMTNYECKOr0 yCTPONCTBA.

MHTerpaunsa fomkHa pa3BuBaTbCs Kak 00beKTUBHbIW Npo-
LLlecC B3aMMO/ENCTBNA W B3aMOMPOHUKHOBEHNS XO3ANCTBYHOLLMX
CyObEKTOB pasHbIX CTPaH, AelCTBYIOLLMX Ha 4O6POBONLHOW, paB-
HOMNpPaBHOW, B3aMMOBbLIr0fJHO OCHOBE. [OMNbLITKN ee OCYLLeCTB/e-
HUS MeXZy CTpaHamm € pasNYHOM 3KOHOMMYECKOM MONNTUKORA 1
cuUTyauuein obpeyeHbl Ha NpoBa. VX peannsaumns MOXeT npusec-
W K YXYALEHUO 3KOHOMUYECKOW CUTYaLMn, YrnyBneHno Kpu-
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3UCHBIX MPOLLECCOB, 3KOHOMWUYECKOI 1 NONUTUYECKON CTabUNb-
HOCTMW.

MIMeHHO NO3TOMY MHTErpaLyoHHas nosmMTuKa Pecny6imkm
Y36eKncTaH, MOMCK CBOEr0 MecTa B MUPOBOM X0351CTBE OCHOBAH-
Hbl Ha TOM, YTO B3aVMOOTHOLLIEH!S CO BCEMM CTPaHaMM1 M1pa A0/K-
Hbl ONPeAEeNSTLCS Ha OCHOBE CYBEPEeHUTETA W HaLMOHA/IbHO-TOCY -
[apCTBEHHbIX MHTEPECOB CTPaHbl.

5.1. Esponelickuii Coto3

O6pa3oBaHue e4MHOr0 pbiHKa 6b110 3adMKCMPOBAHO B Ka-
YecTBe OHOW M3 BaxkHewnx ueneii ESC ewe B 1957 r. Ho npo-
rpecc B 3TOl 06nacTV AANTeNbHOE BPEMS Oblfl HE3HAUUTENLHbBIM.
[MonoXeHne U3MeHWUI0Ch NMULbL CO BCTYMN/IEHWEM B cuny 1uons
1987 r. EamHoro EBponeiickoro AkTa, B KOTOPOM yCTaHaB/IMBa/ICS
CPOK nepeBofa K eAUHOMY PbIHKY CO CBOBOAHbIM ABMXEHUEM TO-
BapoB, YCNyr, KanuTanos u ntofeii B pamkax Coobuectsa: 31 fe-
Kabpa 1992 .

OTOT fIOKYMEHT MPUHEC CYLLECTBEHHbIE N3SMEHEHUA B NPO-
Leaypy NpUHATUSA pelleHnin CoBeToM MUHKCTPOB. Mpexae 60/b-
LUMHCTBO U3 HUX JO/MKHO 6bI710 NPUHUMATLCA eAUHOINACHO. 3TO
06CTOATENLCTBO MOCTOSHHO TOPMO3W/0 UHTErPaLMOHHBIA NpoLece:
TO OAWH, TO ApYrol HaLMOHa/IbHbIA MUHUCTP 3aHUMan NPOTEKLM-
OHWCTCKYIO NO3MLMIO M F0N10COBa MPOTUB OYepesHOro puam-
YeCKOro aKTa, MMEBLLEro K/yeBoe 3HayeHue Ang yrinybneHus
NHTErpaumm.

B cooTBeTcTBUM ¢ EAnHBLIM EBpONelickum AKTOM NO3BOSIS-
eTCs NPUHNMATL peLleHne 60/bLLIMHCTBOM FO10COB MO BCEM MPO-
6nemaM, MMEIOLLUM OTHOLLEHME K peain3aLum eauHOro pbiHka (3a
NCK/OUYEHNEM ABYX CEP - HASIOr00610XKEHMS U CBOOOAHOIO nepe-
MELLLEH NS Noaeir).

BaxkHbIM anemeHTOM EanHoro EBponeiickoro Akta siBnset-
€A BBEJeHMe NpUHLMNa 4oMnoHAeMOoCTU. CyTb B TOM, UTO HUKaKOe
peLLeHne He MOXET ObITb MPUHATO Ha 60/1ee BLICOKOM YPOBHE, eC/in
C HUM YCneLuHee cnpasaTcs Ha 6onee HU3KOM, U Hao6opoT. B co-
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OTBETCTBUW C 3TUM NPUHLKUMIOM posb CoobLlecTBa LOMKHA ObITh
ycuneHa B Tex 06nacTax, rae TpebyeTcs KoNneKTUBHOe MPUHATHE
peLleHniit. B BefeHUN CTPaH-y4aCcTHUL, OMKHbI OCTaTbCA UL Te
(hYHKUMM yrpaBneHUs, KOTOpble MOMYT ObITb peann30BaHbl Ha Ha-
LIMOHaNbHOM W PETMOHAILHOM YPOBHSX.

B nekabpe 1991 r. rnaBbl rocygapcTB M NpaBUTENbCTB 12
CTpaH-yyacTHuL, EC, cobpaBLumch Ha o4epeiHoe 3acefaHune EBpo-
COBETA B ro//IaHACKOM ropoge MaacTpuxT, NpesnpuHsIy peLuato-
WMWIA LWar Ha NyTW K gafibHenwemy yrny6neHmio MHTerpasumn un
NpuLaHKIo el HeobpaTUMOro XapaKTepa: OHY peLunnun cosanatb E.-
poneiicknin Coto3, 0CHOBaHHbI Ha EBponeiickux CoobLecTsax 1
[OMOMHEHHbIV HOBbIMW hopMamu COTpyaHMUYecTBa. Takum obpa-
30M, ¢ 1aHBapa 1993 r. oTHOWeHMA mMeXay cTpaHamun EC ocHo-
BbIBAOTCA YXKe He Ha Jlorosope 06 yupexaeHun EQC ot 1957 ., a
Ha HoBOM Jorosope 0 EBponeiickom Cotose.

B cOOTBETCTBUM C HOBLIM JOTOBOPOM BbII YUPEXKAEHbI:

1.EanHoe 06LLieeBpOMnelickoe rpadKk4aHCTBO: BCe rpadKiaHe
CTpaH-y4yacTHWL, aBTOMaTUYECKM NPUOBPeTalo T rpadkaaHcTBo EB-
pocotosa. Kadxkzbiil rpa>kaaHnH EBpocoroza MMeeT cnefytoLime npa-
Ba: CBOOGOAHOrO MepeMeLLeHnst Mo BCen TeppuTopun EBpocotosa u
MPO>KVBaHNA Ha Hell; y4acTna B BbIGOpax B KaUecTBe u3bupaTens u
BbICTaB/EHUSA CBOE KaHAMAATYPbI HA MyHULMNAILHBIX U 06LLIEEBPO-
neiicknx Bblbopax B CTpaHe Npo>KmeaHus. Haxogsack 3a npegenamu
EBpocoto3a, OH MOXKET M0/b30BATbCA 3aLLMTON AUNNOMaT UIECKNX
NPeACcTaBnTEeNbCTB W KOHCYIbCKUX MUCCUIA 0601 CTpaHbl-yyacT -
HULbl Coto3a. OH UMeeT Tak>Ke Npaso 06palLaThes C NeTULMAMA B
EBponapnameHT.

. 2. JKOHOMUYECKVM W Ba/IO T HBI COKO3: OCHOBHbIE Hanpas/e-
HUS 3KOHOMWUYECKOI NOAMTLPU CTpaH-yyacTHUL n CoobluecTBsa B
Lenom 6yayT npuHUMaTbea CoBeTOM MUHUCTPOB, KOTOpLIA T aK-
>Ke OyfeT Habno4aThb 3a X0L0M 3KOHOMWUYECKOT0 PasBUT U Ka>K A0/
cTpaHbl 1 EC B uenom. Mpu HecoBnageHn SKOHOMUYECKOA NOANT -
KW aHHOI CTpaHbl ¢ paspaboTaHHbIMY CoBeTOM MUHUCTPOB OC-
HOBHbIMW HaNpPaBeHUAMYU, B Cly4ae, eCiv ee NPoBeSeHne NpensaTCT -
BYeT HOpMasibHOMY (DYHKLYOHMPOBAHMIO 3KOHOMUYECKOTO W BANIIOT -
Horo coto3a, CoBeT MWHUCTPOB HaLENAeTCA NPaBoM MPUHATUSA CO-
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0TBeTCTBYOWYMX Mep. CTpaHbI-y4acTHULBI 0653yH0TCA n3beraTb
upe3MepHbIX 4eULMTOB rocyaapcTBeHHbIX GHOAPKET OB,

C Hauaniom NocneaHero aTana JBv>KeHns K EBponeiickomy Ba-
N THOMY COH3Y - Makcumym 1sHBapa 1999r. - CoobLiecTBO OyaeT
OCYLLECTBAATb eAUHYI0 [EHEXKHO-KPeAUTHY NoMMTUKy. ByneT
Tak>Ke BBefeHa efuHas santoTa - OKHO - 1 co3aaH HOBbIA MHCT K-
TYT - LleHTpanbHblii EBponeiicknii 6aHK, KOTOpbI BMECTe C HaL-
OHa/bHbIMY LEHT PasibHbIMM GaHKaMM SBWT CS OCHOBOI EBpONeiicKoi
CUCTEMbI LieHT pa/ibHbIX 6aHKOB.

3. MOTHECK COHOB. OH ByIe T BK/KOUYAT b CrIEyHOLLME KOM-
MOHEHTbI:

- efiyHas NoMTUKA B 06/1aCTU MHOCTPaHHbIX 4en 1 6esonac-
HOCTW, KyJa B Ja/bHelillem BOWLY T : paspaboTka obLueli 060poHu-
TeNnbHON NONUT UKK; BOMPOChI, CBA3AHHbIE C KOH(epeHLmeli no 6es-
0rnacHoCTU U COTPYAHNYeCTBY B EBpone, ¢ pa3opy><eHnemM 1 KOH-
TPOneM Haj BOOpY>KeHsiMU B EBpone; HepacnpocTpaHeHu e SAepHOro
OpY>KKS 1 3KOHOMUYECKMe acnek T bl 6e30nacHoCT W,

- ycuneHve 3HadeHus EsponapnameHTa;

- pacwumpeHme nonHomounii CoobLLecTBa;

- e[iHas NONMT KA B 0611aCTY BHY T PEHHWX 4eN 1 NPasoCcyaus,
B YaCTHOCTW, B TaKMX BONpocax, Kak npefocTasneHue yoexxkuLa,
VMMUIPALIOHHBIA 1 BU30BbIA PEXKUM 1 T .M.

KOpuanyeckume akTbl U MOCTAHOBNEHWA, HanpaBieHHble Ha
YCKOpeHMWe NPOABVMKEHUS K eAUHOMY PbIHKY, OblNM NPUHATLI B
Taknx 061acTaX, Kak 3aKOHOAATe/IbCTBO O KOMMaHWUAX, rapMoHu3a-
LMSA CTaHAapTOB, HANOr0BOE, TPAHCNOPTHOE 3aKOHOAATENbCTBO, a
TaKXXe B3aMMHOE MPU3HAHWE SUMNIOMOB O BbICLLEM 06pa30BaHUu.
"apmMoHU3aLmMa CTaHAaPTOB Pa3/INYHbIX TOBAPOB, B TOM YNC/E HOPM
3KO/I0rMYecKOli YNCTOTbI NPOA0BOLCTBEHHbIX NPOAYKTOB, & TakK-
Xe NpaBua TeEXHWKK 6e30NacHOCTN Ha NPOM3BOACTBE B LieNIsSX 3a-
WNUTbI NpaB TPYAALLMXCA U NOTpebuTeneit ABmnacs HeobxoanmMo
Mepoii, cnoco6HON NpefynpeanTb HapYLLEHUS KOHKYPeHL MU Ha
pbIHKax TOBapOB, YCNYT U KanuTanoBs B YCIOBUSAX UX Nnbepannsa-
umm.

’ EBponeiickoe CTPOMTEIbCTBO XapaKTepu3yeTcs AByMS YepTa-
MU, B KOPHE OT/IMYAIOLLMMI ero OT BCeX NPeALLECTBYHOLLMX MOMbI-
TOK 00beJMHEHNS eBPOMNECKUX CTPaH.

+ PbIHOK U OTKPbITAl 3KOHOMUKA ¢
199



Y3BEKNCTAH B CUCTEME
MMNPOBBIX WHTEMPALIMOHHbIX
CBA3EWN

Bo-nepBbIX, OHO 6a3MpyeTcs Ha MPOYHOA 3KOHOMMUYECKOW
ocHoBe. ObLLMe X039ACTBEHHbIE MHTEPECHI U pacTyLLad B3aumo3a-
BUCUMOCTb HaLMOHa/IbHbIX 3KOHOMUK 06YCNOBUN YKpernneHue
COMMAAPHOCTU CTPaH-yyYacTHUL,. Ceitvac, nocne CTOMbKUX IeT MUp-
HOTr0 COCYLLECTBOBaHMSA, YrnybaeHns npoLiecca SKOHOMUYECKOIA
WHTEerpayuun, npoLBeTaHns HUKOMY U3 YneHoB EC He npugeTt B
rofioBY BbIATK M3 €r0 COCTaBa: CANLLKOM BeNMKU 6yayT NoTepu.

Bo-BTOpbIX, AeATensHOCTh EC 0CHOBbLIBAETCA Ha [0roBopax,
KOTOpble f0/IKHbI cob/04aThCs BCEMU ero YneHamu. BosHukato-
LWMe Mexay CTpaHaMu-yvacTHuLamu 1 Komuccueii nmbo mexay
NMHCTUTYTamMn CoO6LLECTBa CNOPbI Y KOHMIMKTbI 4O/MKHbI ObITh
yperynmpoBaHbl B EBpOneinckom cyfe, Yk NOCTaHOB/IEHNS HE MO-
ryT 6bITb OCMOPEHBI UMW He BbINOMHEHDI.

BbIMNonHeHne yCTaHOB/IEHHbIX PUMCKMMM OroBOpamiy 3aay
(mocTMXKEHME Tak Ha3blBaeMbIX YETbIPEX CBOGOA, T.e. cBOGOS nepe-
MeLLeHUa Nlojaeld, TOBapoB, YCIyr U KanuTana v nposefeHVe B
XXWU3Hb eJUHOW MONNTUKWN BO BCE pacTyLLeM Konm4yecTse 061acTein)
onpegensieT nepefadvy psaga npas, BbITEKAKOLMX U3 HALMOHANbHbIX
CYBEPEHWTETOB CTpaH-y4acTHWL, MHCTUTYTaM Co0OLLEeCTBa, Npexae
Bcero Komucenn. 3T0T NpoLEecc XapakTepusyeTcs NOCTOAHHBLIM
ycuneHveM. TonbKo Takume UHCTUTYTel EC mMoryT opraHnsosatb
BbINOJIHEHME pelleHnili CoBeTa MUHMCTPOB (NOCNefHME CyLLeCT-
BYIOT [NaBHbIM 06pa3oM B pOpMe MOCTaHOBMEHWI, AUPEKTUB U
peKoMeHaLmnii, B COBOKYMNHOCTM 06pa3ys npasoByto 6a3y Co06-
LLLeCTBa).

JocTtvkeHne ueneit Coo6LLeCcTBa OCYLLECTBNSETCA ABYMS My-
TAMW: NPOBEJEHEM COBMECTHOM NMONUTUKM B TaKMX 061aCTAX, Kak
Ce/bCKOe X03ANCTBO, pbiBG0MOBCTBO, TPAHCMOPT, 0XpaHa OKpyXKato-
LLel cpefbl, perympoBaHe KOHKYPeHLMK, PermoHabHas noanTm-
Ka N BHELIHE3KOHOMUYECKME CBA3W, 3HEpreTuyecKas NoAnTUKa,;
JeATeNnbHOCTbIO B paMkax HyOKP, TeneKoMMyHUKauuid, Koopau-
HaLuUy 3KOHOMMUYECKUX MEPOMNPUATWIA CTPaH-y4acTHWL, MO yriy6-
NEeHWI0 3KOHOMMWYECKOM W COLManbHOM MHTEerpaLmm, coumuanbHoii
MOSIMTUKM, CO34aHNA 3KOHOMMUYECKOr0 1 Ba/IKOTHOTO COHO3a.

MprumHbl ycnexoB EC 1 cnoco6HOCTb ero NpuBNekaTb BCE HO-
BbIX HEHOB OOBACHATCS TPeMs CreaytoLwMMmn thakTopamu:

- 3KOHOMWYECKOI OCHOBOM, 06YCNOBNMBAIOLLEN POCT B3aMmo3a-
BMCUMOCTW W COMMAAPHOCTI;

¢ PblHOK U OTKPbITAA 3KOHOMUWKA
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- TOP>KeCTBaM MPaBoBbIX MPUHLMMOB, YTO BbIpa>KaeTCs B 065-
3aTenbHOM XapaKTepe JOroBopos, NoApPO6HO 1 YeTKO OMKCUPYHOLLIMX
3a7a4un U KOMMeTeHUMM MHCTUTYTOB EC, a TakKe B IeATeNbHOC-
Tu EBponelickoro cyaa;

- EMOKPATVYECKNM XapaKTepoM MnpoLecca NpUHAT WA peLe-
HWI4, OCHOBAHHOIO Ha KOMMPOMMCCAX U KOHCEHCYCe.

Mofo6HOe coyeTaHWe nparmMaTusma v TBepAbIX MPUHLAMOB
no3sonuno CoobLLECTBY NEPeXUTb Cepbe3Hble KPU3NCHI, COXpa-
HASL CBOW NNL0, eMHCTBO W LeNN.

Takum o6pasom, EBponeiickunin Coto3 ¢ ero nout 350 M/H.
XUTeneil CTaHOBUTCS KPYNHEALWUM 06beMHEHHbBIM PbIHKOM MUPa.
EBponelickne KOMNaHMX BOCMO/b3YHOTCA 3KOHOMMEN Ha MacLuTa-
6ax, KOTOpble HblHE JOCTYMHbI INLLbL aMEPUKAHCKUM U AMOHCKUM
(hupmam. Tpon3BOACTBEHHbIE U3LEPKKUN COKPATATCA 418 TeX Npes-
npUHMMaTeNei, KoTopble CMOrYT peann3oBaTh CBOK NPOAYKLUUIO B
macluTabax rmraHTCKOro eAMHOro pbiHKa. CHU3ATCA 1 3KCNopT-
Hble 3aTpaTtbl. B BbiMrpbille ByayT U HaLMOHaNbHbIE 3KOHOMUKH,
1 HaceneHua ctpaH EC.

WHctutyThl EC. NS BINOMHEHUA 33fad, 3aMKCMpPOBaH-
HbIX B JloroBopax 06 yupexzeHun EBponelickux CoobLecTs,
Obln cO3MaH Lenblid pag eBponenckuX MHCTUTYTOB.

MepBbIli U3 HUX - Kommnceusa EBponeiicknx CoobLLecTs - uc-
NoNHUTENbHBIA opraH EC. Ee 17 4uneHOB Ha3HavalTCcs Hauuo-
Ha/IbHbIMW NPaBUTENbCTBAMU, HO NOMIHOCTLIO HE3aBUCUMbI OT HUX
B CBOEI [esTeNIbHOCTMW.

Kaxxaas 13 KpynHbIX CTpaH - yyactHul, Coobuectsa - dpaH-
uns, MepmaHusa, Ntanua, Mcnanus, BenukobputaHusa - Hanpas-
NAEeT Clo4a Mo ABa MpefCcTaBUTeNs; MaJible CTPaHbl - MO OLHOMY.
MpescTaBUTENM HA3HAYAIOTCS Ha YETbIPEXNIETHUIA Neprog, Ho 3a-
TeM UX MOTHOMOYMS MOTYT ObITb BO30OHOB/EHbI. HbIHELWHWI co-
cTaB Komunccmm hyHKUMOHUPYeT ¢ Hadana 1993 r. Kaxablii u3
4fIeHOB OTBEYAET 3a OnpefeNleHHoe Hanpas/eHWe AeATeIbHOCTM (KaK
06bIYHbIA MUHUCTP B HALMOHAILHOM MPaBUTE/IbCTBE) W BO3rNaB-
NAeT COOTBETCTBYHOLLee MoApaseneHne, Tak HasbiBaeMblil eHe-
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panbHbIA genapTameHT. OCHOBHbIMMW PabounmMm A3bikamu Komuc-
CUK CNYXXaT aHTNNACKNIA, dhpaHLly3CKWIA N HEMELKWIA, HO BCE M3-
[aBaeMble et0 omLmanbHble JOKYMEHTbI 0653aTelbHO NepeBoaAT-
csl Ha 9 A3bIKOB. JTO, MOMUMO TPeX BblLleyKa3aHHbIX, JaTCKUiA,
roNNaHACKWIA, rpeyecKuid, UCNaHCKWUA, UTANTIbSIHCKWIA 1 NOPTYTaslb-
CKWA. Ha 9 A3bIKOB NepeBOAATCA U COBELLaHNsA YNeHOB HalMo-
Ha/bHbIX NpaBMTENbCTB. [epcoHan Bcex MHCTUTYTOB EC 06pasyeTt
KOpnyc eBponeiicknx YNHOBHMKOB, HE3aBUCUMBbIX OT HaLMOHa/b-
HbIX NPaBUTE/NLCTB.

Ponb Komunccmm coctonT B 06ecneyeHnmn BoiNoHEHMS [l0-
rosopoB 06 yupexaeHun CoobLyectsa. C 3TON LieNbio OHa BblABM-
raeT He06X0AMMble 3aKOHOAATENbHbIE MHULMNATUBLI, NPUHUMAID-
Lpe 3aTemM POPMY NOCTAHOBNEHWIA N AUPEKTMB, a 3aTeM - KOHTPO-
NPYET WX NPOBeAeHNe BXXW3Hb. Mpu HapyLLeHUK CTpaHaMu-y4acT-
HMLamMun 3aKoHogaTenscTea EC, komucensa nmeeT npaso npuber-
HYTb K CaHKLWsAM, BKoYas obpalleHve B EBponelickuii cya. OHa
06/1afjaeT TaKXKe CYLLeCTBEHHbLIMY NpaBamu, B YaCTHOCTHU, B cthepe
NOMUTUKM B 0611ACTU KOHKYPEHLMMW U MpY NPOBEAEHUN eAUHON
NONNTUKN B TaKMX CEKTOPaX 3KOHOMMUKM, Kak CenbCKoe X03SCTBO,
TpaHcnopT 1 T.N. Komucensa ynpasnseT pasnnyHbiMK oHLaMK U
nporpammamu Coo6LLEeCTBa, BK/IOUas Te, KOTOPble HaLleneHbl Ha
OKa3aHue NoMOoLLM CTpaHaM, He yyacTaytowum B EC.

CoBeT MMHUCTPOB. 310 - OpraH NPUHATUSA peLleHuid; B ero
paMKax YneHbl HaLMOHaNbHbIX NPaBUTENLCTB NMPOBOAAT Neperoso-
pbl, 06CYXat0T 3aKOHOaTeNbHble akTbl CoobLLeCTBa U NPUHMMa-
t0T 60 OTBEPrarT UX NyTeM rofiocoBaHns. Cumtaetcs, 4yto Co-
BeT MUHMNCTPOB NpeACTaBseT CO60i eANHBIA N eJMHCTBEHHbIN
opraH Takoro poga. Ho Ha camom gene CoBeToB MUHUCTPOB He-
CKO/bKO: MX Ha3BaHWe 1 COCTaB MEHSTCA B 3aBUCUMOCTM OT 00-
cy>xpaemoi TemaTuku. CyulectyeT CoBeT MUHUCTPOB MHOCTPaH-
HbIX 4en 1 CoBeT MUHUCTPOB PUHAHCOB, 06pPa30BaHNS U CeNbCKO-
ro Xo3aicTea 1 T.4. MUHUCTPbI HECYT OTBETCTBEHHOCTb Mepes, Ha-
LMOHaNbHBLIMW NapiamMmeHTamy 3a pelleHns, NPUHATLIE B paMKax
CoBMUHa EC; 3TK peleHns He MOryT ObITb OTMEHEHbI.

3akoHofaTenbHble akTbl CO06LLECTBa, KaK y)Ke 0TMeYasnoch,
M30at0TCA B BUAE NOCTAHOBNEHWI U AMpeKTuB. MocTaHoBIEHUS
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HOCAT 0653aTeNbHbIA XapakTep U BKIUAKOTCA B HaLMOHabHble
3aKOHOATe/bCTBA CTPaH-yyacTHUL,. O653aTe/IbHbIMU K UCNOJHE-
HUIO ABNAKOTCA U AUPEKTMBLI. O4HAaKO BbIGOP METOAO0B WX peasiu-
3aUumn ABNSETCSA NPeporaTuBOi CTpaH-yyacTHUL,. BonbLUMHCTBO
BOMPOCOB BK/KOYAETCS B MOBECTKY AHS NLUb NOCNe 06CYyXAeHNS
Ha o(hmumansHoM ypoBHe. Kaxxaoe rocyaapctso EC umveet B bproc-
cefie NMOCTOAHHOE MPeACTaBUTeNbCTBO, rae paboTaloT He TO/IbKO
AUNNOMATbl, HO M YNHOBHUKM BCEX HALMOHANbHBIX MAUHUCTEPCTB.
["naBbl 3TUX NPeACTaBUTENLCTB NPOBOLAT XXEHEe/IbHbIe COBeLLa-
HMA B pamMmkKax KomuteTa NOCTOSAHHbIX NPeACcTaBuUTeNeid, KOTOPbIN
Mo 3arnaBHbIM OyKBaM CBOEro ()paHLy3CKOro Ha3BaHMs 00bI4HO
nmeHyeTca KOPETMEP. B xoge aTux coBeLLaHWil nocnamm n Ha-
LMOHA/IbHbIMW YMHOBHUKAMW CTpaH-y4YacTHUL, NoApo6Ho pa3pa-
6aTbIBatOTCA BONPOCHI, TpebytoLme pelueHns Ha yposHe CoBeTa
MuHuUCTpOB.

B cooTBeTCTBMM C orosopamu 06 yupexxaeHmun CoobLects
peweHns CoBeToB MUHUCTPOB NPUHUMAIOTCS B 3aBUCUMOCTU OT
NX NPOMNSA - NMBO eAUHOINIACHO, 60 Ha OCHOBAHUWN KBaNugu-
LIMPOBAHHOTO 6O/bLUMHCTBA. KOMMYeCTBO roN0COB Kaxaol cTpa-
Hbl-YYaCTHWLbI 3aBUCUT OT MacLLTaboB ee 3KOHOMUKU. ["epmaHus,
®paHuma, BennkobputaHus n Ntanus pacnonaratot 10 ronoca-
Mu; a benbrua, 'peumns, MopTtyranua u Huaepnadabl - no 5, fa-
HUsA 1 UpnaHgua - no 3, JllokceMbypr - 1ronocom.

Takum o6pa3om, HY 0fHa U3 CTpaH CaMOCTOATENIbHO He MO-
XeT 3a6/10KMpoBaTh TO UM MHOE PeLLEHUe: s 3TOro Heo6Xxoau-
MO HabpaTb KaK MUHUMYM 23 ronoca u3 76. 9ro BO3MOXKHO TO/bKO
Mpy COBMECTHbIX JeACTBUAX MO MeHbLUEN Mepe Tpex CTpaH.

Moct npepcenatend Coseta MUHUCTPOB 3aHMMaKOT MO 0Ye-
peav NpeacTaBUTENA BCEX CTPAH-yYacTHUL,. 1A KaK40ro U3 H1UX
CPOK NpebbiBaHKSA Ha 3TOM MOCTY COCTaB/sAeT 6 MecsALeB; 0643aH-
HOCTW Npefcefarens BbINOMHAIOT MUHUCTPbI MHOCTPaHHbIX aen. C
I aHBaps 1992 rofa sTOT NOCT 3aHMMaeT MUHUCTP UHOCTPAaHHbIX
nen MopTyranuu; BCnep 3a Heil - BennkobpuTaHus.

EBponapnameHT - 1eMOKpaTU4ecKuid pynop Hapogos Espo-
nbl. OH HacuMTbiBaeT 518 genyTaToB, M36MpPaeMbIX MyTeM BCEOO-
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Lwero ronocosaHus. OCHOBHas 3aa4a - KOHTPO/Ib 3a JeAaTeNbHoC-
Tbto Komuccnu, ofobpeHmne nnm BHeceHMe NOMpaBokK B GHO4KeT
CoobuiecTBa 1 3aKoOHOAaTeNbCTBO. YneHbl EBponapnameHTa ns-
6vpaloTca Ha NATUAETHUIA cpoK. MocneaHye BbIGOPLI NPOLLAN B
none 1994 r. EBponapnameHT pacnonaraeT CO6CTBEHHbIMU pabo-
YMMK NoMeLLeHNsMM B Bproccene, HO eXXeMeCcsIYHO MPOBOAUT He-
[enbHOe MNMieHapHOe 3acefjaHne BO (hpaHLy3CcKom ropoge Ctpac-
6ypre. CekpeTtapvaT EBponapnameHTa Haxogutcs B JTrokcemoypre.

[o npuHAaTusa EgmHoro EBponeiickoro Akra 1986 r. EBpo-
napiameHT UMen Npaso 6/10KMPOBAHNSA BIODKETA U BHECEHUS U3-
MEHEHWIA B OTAEMbHbIE ero ctatbM. Ho B LiefIoM OH 061agan nuiub
MpaBoM COBeLLaTeNbHOro ronoca, 1 CoseT MUHUCTPOB MOT He yuu-
TbIBaTb €ro MHeHue. C NPUHATUEM BbllLeHa3BaHHOTO aKTa Mepo-
NPUATUA B LIeNSX co3aHna EAMHOro pbiHKa CTan NpoXoamTh Tak
Ha3blBaeMyo “npoLeaypy COTPYLHUYECTBA”, UTO 3HAUMTESIbHO YK-
penuno nonHomoumns EsponapnameHTa. Bcnyyae, ecnn Esponap-
NameHT OTK/IOHAET 3aKOHOMPOEKT MPW ero NOBTOPHOM YTEHUMU,
CoBeT MMWHUCTPOB MOXET 0406pUTL Ero TONLKO eANHOTNACHBIM
peweHnem. TakuMm 06pasom, 415 6/10KMPOBaHUA 3aKOHOMNPOEKTa
EBponapnameHTy TpebyeTcsa Nnilb OAUH BO0MbLLLOK UK MaJlblii CO-
t03HMK B CoBeTe MUHWCTPOB.

BnusHve v 3HaveHne EBponapnameHTa NPosBASETCS U B psje
JpYrux acnekToB. BO3MOXHO, BaXKHEMLLMWIA cpean HUX - nojava
3anpocos B Komuccun 1 CoBeT MUHUCTPOB B XOfE NIEHAPHbIX
3aceflaHni AaHHbIX OpraHoB. 3anpockl MOryT 6bITh CAeNaHbl B YCT-
HOW 60 NCcbMeHHOM dopme. Kpome Toro, EBponapnaMeHT 06-
nafiaeT npaBoM, KOTOPOE OH HUKOTAa eLle He UCNo/b30Ba: npa-
BoMm pocnycka Komuccun. ng aToro oH 60/MbLIVHCTBOM B 2/3
ro/10COB JO/MKEH BbIPAa3UTUMHEHUE O €€ HeY0B/IETBOPUTENbHOIA
pabote. Nocne aToro oHa 06s3aHa camopacnyCcTUTLCA.

B cooTtBeTcTBMM ¢ EAMHbIM EBpOneicknum AKTOM TpebyeTcs
0f06peHne EBponapnameHTa npu BCTynneHun B Coo6LEeCTBO HO-
BbIX YJIEHOB, MpPY 3aK/OYeHUM AOroBOpoOB 06 acCOLUNPOBAHHOM
YNEHCTBE M NPU 3aK/HOYEHNN TOPrOBbLIX COMNALLEHNIA C TPETbUMU
cTpaHamu.

+ PbIHOK U OTKPbITAA 3KOHOMUKA ¢
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UneHos EBponapnameHTa 06beAMHSET B pasivyHble rpynmbi
He rpaXxJaHCTBOo, a NoNUTUYeCKas NPUHaANeXHOCTb. HalumoHanb-
Hble NONNTUYECKME MapTUM CMOTIN YKPENUTL CBA3MN CO BCEMM 3a-
py6eXHbIMWU eMHOMBbILLIEHHUKAaMK, CO34aB TeM CaMbIM NO-Ha-
CTOALLEMY MEXJYHAPOLHbIE MONNTMYECKUe ABKeHUA. B Utanuu
1 VipnaHauy 3akoHOAATeNbCTBO PaspeLlaeT BbIABUraTh B KAYeCTBe
KaHAnAaToB B AienyTaTtbl EBponapnaMeHTa rpaxaaH Apyrux rocy-
[apcTB; Apyrue CTpaHbl Tak Janeko eLle He NpPoABUHY/IUCE.

Komuccus EC paspabatbiBaeT 3akoHodaTe bHble akTbl Co-
06LLecTBa KaK M0 CO6CTBEHHOW MHMLUMATUBE, TaK 1 MO 3anpocy
EBponapnameHTa 1 CoBMuHa. O6a opraHa He MOryT peLUnTb BO-
npoc 6e3 ero topuanyeckoro o6ocHoBaHna Komuccueii.

Komucecus HanpasnseT CBOU 3aKOHOAATeNIbHbIE NPeAnoso-
XeHuns B CoBeT MUHWUCTPOB, KOTOPbIN 3aTeM nepefaeT nx Espo-
napnaMeHTy. TaM OHM NMOCTynatT COOTBETCTBYOLWMM Komuccu-
SIM; Te MO0 BHOCAT B NPeAI0XeHWs CBOU NOnpasku, 1Mo BOTK-
PYIOT VX 6€3 M3MeHeHNiA. 3aTeM NPeAnoIOKEHNS NOCTYNalOT Ha
nneHapHoe 3acefaHve EBponapnameHTa B CTpacoypre.

MapannensHo NpeAnonoxeHus nepegarotca KomuTety no
couManbHO-3KOHOMMYeCKMM BonpocaM. B aToT opraH Ha3Hauva-
tOTCA NPeCTaBUTENY NPOMbILLNEHHOCTM, NPOMCOIO3HbIX rPyNmn u
COHO30B MOTPe6UTENEN, NPOGECCUOHA/BbHBIX COHO30B. A0 KOHCY/b-
TaTVBHbIW opraH. MofyyunB 3aKkoHogaTeIbHOe NPesnonoXeHue 1
M3Y4¥B ero, OH HanpasffeT cBoe 3ak/oyeHne CoseTy MUHMCTPOB.
MocnegHee, paBHO Kak 1 pe3ynbTarbl NPOXOXAEHUSA NPeAnosoxe-
Huem Komunccuun EBponapnameHTa, CHOBa Bo3BpaLliatoTca B Ko-
MUCCUIO, KOTOpas MOXET YUeCTb CLleNlaHHble 3aMeyaHuns 1 BHECTU
UX B TEKCT MOAr0TaB/IMBAEMOr0 3aKOHOLATe/IbHOr0 aKTa. 3aTeM OH
elle pa3 Hanpasngaetca B CoBeT MUHUCTPOB U EBponapnamMeHT
[/19 NOBTOPHOIO UTEHWA. W 3[eCb aKT CHOBA NMPOXOAUT TOT Xe NyTb-
NpeLCTaBNAETCA ANS CNYLIaHUIA COOTBETCTBYHOLMM KOMUCCUAM, MO
HeMY MpUHUMaETCS peLLeHre Ha ceccum B Ctpacbypre. UTobbl cTaTh
3aKOHOM, 3aKOHOMPOEKT MOC/Ie 3TWX NPOLEAYP AO/DKEH eLLe nony-
4nTb 0go6peHne Coseta MUHUCTPOB.

Ha nto6oii cTaguu onucaHHoro npouecca Komuccus enpase
MOMHOCTbLI WM YaCTUYHO U3MEHUTL KOPUANYECKINIA akT. Mocne
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npuHatus CoseToM MUHUCTPOB peLLeHns Ha Hee BO3/araercs
KOHTPO/Ib 33 XOZ0M BbIMOJIHEHUS.

Ha nepBblii B3rnisa, NPoLecc NPUHATUA pelleHunid B EC 0UeHb
rpomosgok. Cnefyert, 04HaKO, YUYUTbIBaTb, YTO NOA06HAA CMOX-
HOCTb MO3BO/IAET “BCTPOMTL” B NPOLLECC PAL PErynMpyoLWmnX v
KOHTPOMMPYIOLLMX NpoLeayp, Y4To NpuaaeT eMy AeMOKpaTUYeCKui
XapakTep, MO3BOMSAET OCHOBbLIBATLCA HA AUCKYCCUAX, B3AUMHbIX
KOHCYNbTaLMAX U KOHCEHCYCE.

EBponelickum cya. OTtnnumne CoobLLecTBa OT APYTMX MEXAy-
HapOoAHbLIX OpraHu3aumnini cCocToMT B TOM, UTo EC NOCTPOEHO Ha
0653aTe/NbHbIX K UCMOTHEHUIO ANA NMOAMMCABLUNX UX CTPaH LOro-
Bopax. CTaTb/ [JOrOBOPOB U BbITEKAOLLME W3 HUX HOpULMNYECKME
aKTbl BIMBAIOTCSA B HALMOHAIbHOE 3aKOHOAATE/LCTBO CTPAH-Y4acT-
HUL,. VX BbIMONHEHNE TPeOYET ACHOW M YETKOI TPaKTOBKU. B 3Tol
CBA3M 0CO60€ 3HaYeHVe NPUobpeTaeT feaTeNlbHOCTL EBponelicko-
ro cyga.

C nognucaHmem PUMCKMX [OrOBOPOB Obln BBEAEH MpuMaT
npasa EC Haf HauMOHaNbHbLIM MPaBOM CTPaH-y4acTHUL,. 3T0 03-
HayaeT, B YaCTHOCTU, YTO [/1 BCEX TEPPUTOPWIA, TAe MPUMEHSETCA
npaBo EC, pacnonoxkeHHbIin B Jllokcembypre EBponeiickuii cyg,
ABNISIETCA CyAeOHbIM OPraHOM BbILLEA MHCTaHUMK. PasymeeTcs, nog
ero pPUCAMKLMIO He nonagjaroT 06/1acTh, He 0XBayeHHble PUM-
CKMMW [OroBopamu, Hanpyumep, yronoBHOe 3aKOHOAATE/bCTBO.

EBponeiickuit cyg coctouT u3 13 cygeit, BTOM yucie No 0f4Ho-
My OT KaX[Oi M3 CTpaH-y4YaCTHWUL, W reHepa/ibHbIX afBOKATOB.
Cyabun HesaBucKMbl. OHM BbIBUTAtOTCA KaXKAblli CBOE CTPaHO,
HO Ha3HauyatoTca CoBeToMm MuHucTpos EC. Ha3HayeHue npouns-
BOAWTCA Ha 6-NeTHWIA CPOj<; BNOCNEACTBUN OHO MOXET BbIThb BO-
306HOB/IEHO. AHAIOTMYHbLIM 06Pa30M Ha3HaA4aKTCAa U reHepasb-
Hble a/1BOKaTbl.

Kak npasuno, ana cnywaHus fen cys pasfenserca Ha fge
nanatbl. B 0co60 cepbe3HbIX Cy4asax NPoOBOAATCA COBMECTHbIE CNy-
LaHus. PelleHns NPUHUMAIOTCS 60/bLLUMHCTBOM FO/I0COB.

EBpocyf yperynmpyeTt pa3Horiacus Mexgay cTpaHamu-y4acT-
Huuamy EC; mexxay cTpaHaMu-y4yacTHULAMMW U HENOCPELCTBEHHO
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EC; mexay nHctutytamm Coobuiectsa; Mexay EC n gpmsnyeckun-
MM 60 OPUANYECKMMU NINLAMU, BKITHOYas COTPYAHWUKOB ero op-
raHoB. EBpoCyZ AaeT 3aK/loueHne No MeXAyHapoAHbIM COornatle-
HWAM U NPeABapuUTENbHbIM CAYLIAHUAM feN, NepefaHHbIX eMy Ha-
LMOHaNbHbIMK cygamun. OAHaKO Ha NocnefHNe ero pUCanKLMS
He pacnpocTpaHseTcs.

EBpocyf 4acTo HasbIBalOT MOTOPOM UHTerpauuun. Ero Hanm-
yme NpegynpeXxaaeT NpPou3B0/bHOE TONKOBaHWE 3aKOHOAATE/NbCT-
Ba EC cnpaHammu-yyacTHULamK; pelleHns EBpocyaa 0653aTenbHbl
K MCMONHEHNIO. OH He UMEET B CBOEM PACMOPHKEHNN KaKMX-TN60
CPeACTB NPUHYXAEHUS, 04HAKO B NOAaBNAIOLEM O0/bLUINHCTBE
CNy4yaeB CTpaHbl-yyacTHULbI Co06LLeCTBa COrnallatoTces € ero pe-
LUEHNAMN.

EBponelicknii coBeT. He npeayCMOTPeHHbI B PUMCKIX A0-
ropopax pegakuuu 1957 r., EBponeiicknii COBeT BO3HUK NNLLIb B
1974 ., nocne MapwKcKoli KOH(epeHLMW FnaB rocyaapcTs 1 npa-
BUTE/LCTB CTPaH-y4acTHUL,. B Xxofe 3Toi KOH(epeHLMmn oHM npu-
HANW peLLeHne 0 co3aHnun EBpocoBeTa, B pamKax KOTOporo no-
[06Hble COBeLLaHNs LO/MKHbI NPOBOAUTLCSA PerynspHo. Ha Hux
npeanonaranioch Takxe NpUCyTCTBME HaLMOHATbHBIX MUHUCTPOB
MHOCTpaHHbIX fen, npegceatens KEC v ero 3amectutens. 3Have-
HWe MOA06HbIX BCTPEY NMOCTOSIHHO BO3PacTaeT; Ha HUX NMPUHUMa-
tOTCA pelleHns Mo K/YeBbIM BOMpocaM Xu3Hu CoobLyecTsa,
MHOTVE M3 KOTOPbIX HaMeyaloT fa/ibHelLne BEXW ero pasBuTms.
PelueHWs coBeTa He UMELOT 06513aTeNbHOM CUAbI, OfHAKO NPUAaoT
MOSMTMYECKUIA MMMY/bC NpoLeccy aBontouum CoobLecTsa v oYep-
YMBAIOT €ro BaXKHEMLLIMe HanpaBeHns. EBponeickuii coBeT Npu-
06pen TakXke 3HaUYeHWe BbICLLEA MHCTaHLMK, K KoTopoih K3C u
CoBeT MUHMUCTPOB MOrYT anenanpoBaTh B CIOXKHbIX CAy4Yasx, npu
HEBO3MOXHOCTM AOCTUKEHWA COrNaLleHns ¢ ApyruMmy UHCTUTYTa-
mn CoobLyecTsa.

[JaHHas (hyHKLMS coBeTa BbITEKAET M3 BbICOKOTO aBTOpMTETA
rnaB rocyfapcTsB ¥ MPaBMTENLCTB B CBOMX CTpaHax. VX nnyHoe
BMeLLIaTeNbCTBO B Aena CoobLuecTsa ciefyeT No3ToMy CHATaTh 60/1b-
UMM AOCTVDKEHUEM; MPUHATbIE UMW B NOCNELHEE BPEMS PeLLEHUs
VMeNn KapauHanbHoe 3HaveHue ans XunsHu EC.
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5.2. YyacTue Y36eKUCTaHa B UHTErpaLMoHHbIX CTPYKTYpax

OfHUM 13 Hambonee BaXXHbIX 00bEAVHEHWIA, Kyaa BOLLIEN Y306e-
KucTtaH, aBnsetca Coapy»xectBo HesasncMmbix Mocyaapcts (CHID),
co3faHHoe B ekabpe 1991 roga. B CHI™ cerogHs Bxoaat Asepbaii-
XaHckKas Pecny6nuka, Pecnybnmka ApmeHus, Pecny6inka benapych,
pyswus, Pecnybnmka KasaxcTaH, Pecny6nmka KbiproisctaH, Pecny6-
nuka MonpgoBa, Poccuiickaa ®egepauns, Pecnyonuka TagpKuKn-
cTaH, TypKMeHucTaH, Pecnybnmka Y36ekucTaH 1 YKpavHa.

Llenamun Cogpy>kecTsa ABAAIOTCA:

. NOCTPOEHME AEMOKPATUYECKUX MPaBOBbLIX FOCYAapCcTB, OT-
HOLLEHNA MeXay KOTopbIMU 6yayT pa3BMBaTbCA Ha OCHOBE
B3aMIMHOI0 MPU3HAHWA U YBOXKEHWNA roCyLapCTBEHHOrO Cy-
BEPEHUTETA U CYBEPEHHOI0 PaBEHCTBA, HEOTHLEM/IEMOrO Mpa-
Ba Ha camoonpejeneHne, NPUHLMNOB PaBHOMNPaBnNa 1 He-
BMeLLIaTe/IbCTBa BO BHYTPEHHME [ief1a, 0TKas3a OT NpuMeHe-
HWS CUbI U YTPO3bl U0, 3KOHOMUYECKNX U NHOBBIX APpY-
rMX MeTOZLOB [aB/IEHUSA, MUPHOTO YPerynmposaHus Crnopos,
YBaXXEHUSA NpaB 1 CBOOOJ Ye0BeKa, BKNOYas npasa Hauu-
OHa/IbHbIX MEHbLUMHCTB, LOOPOCOBECTHOIO BbIMOJIHEHWS
00653aTeNIbCTB U APYrnUX 06LLeNPU3HAHHbIX NPUHLMMOB U
HOPM MEXJyHapo4HOro npasa;

. NpU3HaHNe 1 yBaXKEHWE TEPPUTOPUAIbHON LIEIOCTHOCTM ApYT
[pyra v HepYLUMMOCTW CYLLECTBYIOLLMX FPaHULL;

. YKpEnneHne UMeKLLMX FNy6OoKMX NCTOPUUECKNX KOPHEA OT-
HOLLEeHWNIA apy>X6bl, 4O6pPOCOCeACTBA M B3aMMOBBIFOHOI0
COTPYAHWYECTBA, OTBEYAIOLLMX KOPEHHbIM UHTEpecam Hapo-
[0B 1 feny Mmupa 1 6e30nacHOCTU;

. COXpaHeHWe rpaxJaHCKoro Myupa 1 MexXxHalLMoHaIbHOro Co-
rnacus.

B3anmogeiicTBMe y4acTHUKOB CoApy»KecTBa OCYLLIECTBNSAET-
CS Ha NMPUHLMMNE paBHOMpPaBUA Yepes KOOPAMHUPYIOLLNE MHCTUTY-
Thl, (JOPMUPYEMble HA NapUTETHOW OCHOBE U AeNCTBYIOLLME B NO-
psifKe, ONpefesieHHOM COorflalleHNAMN Mexxay yvyacTH1uKamu Co-
LPY>KecTBa, KOTOPOE He SIB/IAETCA HU rOCYAapCTBOM, HU HaArocy-
[AapCTBEHHLIM 06pa3oBaHMEM.
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[nqa peweHns BONpcoB, CBA3aHHbIX C KOOpAUHaL el fes-
TenbHOCTU rocypapcts Coapy»kecTsa B cpepe 06LMX NHTEPECOB,
6b11 co3aH Bbicwmin opraH CogpykecTsa - COBET /1aB rocyapcTs,
a Takxe COBeT NaB NPaBUTENbCTB.

22 auBaps 1993 roga B MUHCKe 6bin NpuHAT Yctas CHI,
OfHVUM W3 BaXHeWLINX MYHKTOB KOTOPOro 6blf0 cornatleHue o
COTPYyAHWYECTBE B (DOPMUPOBAHUM 1 Pa3BUTUM OBLLETO SIKOHOMMU-
YeCKOro MPOCTPaHCTBa, 06LLEEBPONENCKNX 1 eBPA3UIACKNX PbIH-
KOB, COTPYZAHWYECTBO B pa3BUTUM CUCTEM TpaHCNopTa U CBA3W, a
TaKXXe 3HepreTUYeCcKMX CUCTeM. YCTaBOM Oblfo Takxke onpepene-
HO, YTO OCHOBHbIMMW pernaMmeHTUPYOLWUMU OKYMEHTamK byayT
[BYCTOPOHHWE JOr0BOPbI MEXAY He3aBUCUMbIMW FOCYAapcTBamu,
KOTOpbIe OnpefenaT B3aMMHble OTHOLLEHUS.

CoBMeCcTHbleycunms cTpaH-yuneHos CHI HanpasneHbl, B 4acT-
HOCTW, Ha:

- 3aWMUTY UHTEPECOB BCEX CYOLEKT OB MHTErpaLMoHHOro npo-
Lecca CHI BO B3aMOOTHOLLEHUSAX C APYrUMU UHTerpaLnmoHHbIMU
rpyNnMpoBKamm CTpaH, obecneyeHne KONneKTUBHON 3aWmTbl 0T Auc-
KpUMUHaLMK, He06POCOBECTHOM KOHKYPEHLMW, NPaBOBbIX 1 3KOHO-
MWYeCKUX OrPaHNYeHnin co CTOPOHbI TPETHUX CTPaH. Takas 3alu-
Ta 0Cco6eHHO HeobX0AMMA B T PaHCNOPT HbIX KOMMYHUKALWAX;

- BO30OHOB/IEHME UHT erpaLMoHHbIX NPOLLECCOB B Chepax HayKu,
00pa30BaHus, COBEPLLIEHC TBOBAHNSA TEXHUKO-T EXHONOMMYECKIX OCHOB
MPOU3BOACTBA TOBAPOB MYCNYT, COBMECTHOE OCYLLECTB/IEHNE CNIOXK-
HbIX HAYYHO-TEXHUYECKWX Y KOHCT PYKTOPCKMX NPpOrpamMmm;

- COrNacoBaHHOCTb NPOBEAEHNS CTPYKTYPHbLIX IKOHOMUYECKUX
npeo6pasoBaHuii.

B T0 e BpemMs 4neHCTBO ¥Y3bekucTaHa B pamkax CHI™ no-
3BOMISET eMy peLlaTh psif BaXKHbIX 3afad, UCXOAs M3 MHTepecoB
HaLMOHa/IbHON 3KOHOMUKMN:

. pasBuTHE U paLMoHann3aL Mo KoonepaTuBHbIX X03AACTBEH-
HbIX CBA3eld B MacluTabax, 06ecrneymBatoLLnX NOAAePIKaAHNE
NPOM3BOACTBA, CHabXeHe (Npexzae BCero NpPoA0BObCTBEH-
HOE) HaceneHus;

. COXpaHeHue BefyLLEro NofioXeHNs Ha pbiHKe psija TOBapoB
CHT, ocobeHHO B chepe cObITa TPAAULMOHHOM NPOAYKLUMK;
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. obecneyeHne JOCTYMNa K CbIPbEBbIM pecypcam, KOTOPbIMU
pacnonaratoT 6bIBLLME COO3HbIE PecnybnKu;

. rapaHT/pOBaHHOE 1 6e30MacHOe UCNOb30BaHKe TPAHCNoPT-
HbIX KOMMYHUKaLWiA, 06CNy>XMBAIOLLMX SKCMOPTHO-UMMNOPT-
Hble TOBAPOMOTOKM Y36€eKnCTaHa B TPETbY CTPaHbI.

AKTUBHas 3KOHOMUYECKas MOIMTNKA B OTHOLLIEHMM CTpaH
CHTI pomkHa paccMaTpuBaTbCs KaK OfJUH U3 pblyaros 0340p0B/e-
HWS HaLWOHaNbHOW 3KOHOMUKW W CO3[aHWsA YCIOBWIA ee AnHa-
MWUYHOTO pa3BuUTUS.

OCHOBHbIE Hampas/ieHNsl COBEPLLEHCTBOBAHMS MeXaHN3Ma
3KOHOMMYECKOr0 COTPYHMYECTBa ¥Y36eKnCTaHa C rocyfapcTaamu
CHT onpegenstoTcs 06LWMM KYpCOM Ha nnbepanm3aLmnio 3KOHO-
MWKM, NOCNef0BaTeNbHbIA NepeBos ee Ha PbIHOYHbIE MPUHLUMMBI,
CTPYKTYPHYHO NepecTpoiiKy X03aiicTaa.

B chepe nnaTexxHO-pacyeTHbIX U KPeaUTHO-(HMHAHCOBbIX
OTHOLUEHWNIN Y36eKMCTaH C rocyaapcTBaMun 6NMKHENO 3apybexbs
nocnefoBaTeNbHO OCYLLECTBASET IMHMIO Ha 3aBepLLeHMe nepeBosa
Ha NpaBuna, MPUHATbIE B MEXAYHAPOAHOM NpaKTUKe B LieNsxX no-
CTEMEHHOro NpUBeAEHNS NIATEXHOro 6anaHca B paBHOBECHOE CO-
CTOSIHVE U HeAOMYLLEHUS (PUHAHCOBLIX NOTEPb.

C y4eToM NPUHATOro Kypca Ha nHterpauyuto 8 CHIC np0|/|3—
BOZICTBEHHbIE CBA3W MPK3BaHbI CTaTb MaTEPUATbHOI OCHOBOI 3TUX
MpoLLEeccoB, a B NOCNEAYIOWEM - 1 BaXKHeliLel cdepoli KavecT-
BEHHOro 06HOBMEHMS MPOM3BOACTBA TOBapoB M ycnyr. OTcloaa
MPUHLMMMABHO BRXXHOE 3HAUYeHMe NpUobpeTaeT CTpaTernyecku
BEPHbIN BbIGOP HanpasneHuin 1 hopM B3aMMOZEWCTBMSA B pa3BUTUM
MPOW3BOACTBEHHbIX MOTEHLMASOB.

K HUM OTHOCATCS: .

- COXpaHeHVe paLnoHaibHO 0BOCHOBaHHBIX KOOMePaLMOHHbIX
CcBA3el;

- COTPYAHWNYECTBO B 0671aCTY WHBEC T ULMOHHON AesTenbHOC-
TU M KanuTalbHOro CTPOUTENLCTBA,;

- hopMMpOBaHMe HOBOI OpraHN3aLMOHHO CTPYKTYPbI NPOK3-
BOACTBEHHOIO COTPYAHNYEC T BA.
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Cpefn HopMaTMBHBIX AOKYMEHTOB, MPUHATLIX Ha CoBeTe /1aB
rocygapcts 1 CoBeTe rnaB NpaBUTENLCTB, CeaqyeT Bblaenutb “Co-
rnaweHve o0 B3aMHOM MPU3HAaHUK NpaB U PeryanpoBaHnn O0THO-
LLIeHWn COBCTBEHHOCTI™ , 3aKNtOUYeHHOe B Bullikeke B 0KTS6pe 1992
roga. 3TMM JOKYMEHTOM ObININ CHATLI MHOTUE Pa3HOUTEHWS B OI-
peaeneHnn npas cobCTBEHHOCTM nocne pacnaga CCCP.

BoMbLUYI0 LEeHHOCTL MpeacTaBnseT Takxe “CornatleHue o
COTPYAHMYECTBE B 06/1aCTV MHBECTULMOHHOM AeATeNbHOCT”, Noj-
nucaHHoe B aekabpe 1993 roga B AwrabaTte. B cooTBeTCTBUM C
3TUM cornawleHnem nHeecTopbl CTOPOH OCYLLECTBAKOT MHBECTU-
poBaHWe Ha TeppuTopum Apyrux CTOPOH MyTem:

. CO3/iaHNA NPeANPUATUIA, NONHOCTLIO NPUHAZNEXKALLNX UH-
BecTopam CTOPOH, a TaKxe (PUInaioB TakuxX NpesnpusaTui;

# [l0N1eBOr0 Y4acTVis B NPeAnpuAaTUsX, CO3[aBaeMbIX COBMECT-
HO C HOPUANYECKUMUN U (IU3UYECKUMM NIULEAMM 1O MECTY UH-
BECTVUPOBaHNS;

# npuobpeTeHns NPeAnpuUATUiA, 30aHWUIA, COOPYXeHWIA, fonei

yyacTusi B NpeanpuaTusax, naes, akumii, obnnraunii, a Tak-
e LeHHbIX 6ymar B COOTBETCTBMM C HaLMOHANbHbIM 3aK0-
HOAATeNbCTBOM;

. NHOW AeATeNbHOCTW MO OCYLLECTBIEHWUIO MHBECTULWIA, He
NPOTUBOPeYaLLiei 3aKOHOAATENbCTBY, AENCTBYIOLLEMY Ha Tep-
PUTOPUK FOCYZAPCTBA MO MECTY MHBECTPOBAHMS.

MpeanpusaTye ¢ nHBecTULMAMYU CTOPOH MOXKET OCYLLECTB/IATH

No6ble BUAbI feATENbHOCTM, OTBEYAtOLLME LeNSIM, NPesyCMOTPEH-

HbIM B yCTaBe NPeAnpusATHs, 3a UCK/IIOYEHMEM 3ampeLleHHbIX 3a-

KOHOAaTe/IbCTBOM FOCYAapcTBa No MeCTy MHBECTUPOBaHMS. UH-

BeCTMLMM, NMPOM3BOAMMbIE MHBECTOpPaMU Ha Tepputopun CTo-

POH, MOMb3YHTCA NOAHOM 1 6e3YCNOBHON NPaBOBOIA 3aLLMTONR ro-

CyfapcTBa No MecTy MHBECTUPOBAHMSA, He NOANEXAT HaLMoHaIu-

3aLMy 1 He MOryT ObITb NOABEPrHYTHI PEKBU3ULMUN, KPOME KaK B

NCKMKOYUTENbHBIX, NPeLYCMOTPEHHBIX 3aKOHaMK cyyasx. Pelle-

HWS 0 HaLUMOHA/IM3aLMN U PEKBU3NLMK MPUHMMAIOTCS B MOPSIAKE,

yCTaHOB/IEHHOM 3aKOHOAaTeNIbCTBOM FOCYAapcTBa Nno MecTy MHBEC-

TUPOBaHWs. B Takux ciyyasx rocyaapcTeoM Nno MecTy MHBECTUPO-
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BaHMA BbIniaymsaeTca HBecTopam CTOPOH BObICTpast, afeKBaTHas
1 3th(heKTMBHas KOMMeHcaums. PeleHns 06 ya0BNeTBOPEHN npe-
TEH3Un MHBECTOPA B C/lyyae HaLMOHaIU3aLMmN 1 PEKBU3NULUN MO-
ryT 6bITb pa3peLLeHs! No cornaweHnto CTOpoH 1y 06XKanoBaHbl B
Cy[bl rocyaapcTea rno MecTy MHBECTMPOBAHMA.

MHBecTopbl CTOPOH MMEKT NpPaBo Ha BO3MeELLEHME YObIT-
KOB, BK/HOYas YNyLLEHHYIO BbIrofy, NPUUYMHEHHBIX UM B pe3y/bTa-
Te JelCTBUIA rocyfapCTBEHHbIX OPraHoB B0 LOMKHOCTHBIX KL,
NPOTMBOpPEYaLLUX 3aKOHOAATELCTBY roCyapcTsa No MecTy MHBEC-
TMPOBAHUSA, a TaKXKe BCNIeCTBME HEHA//1EXaLLEero OCyLLecTB/IeHUS
TakKUMU opraHamu Uam SO/MKHOCTHBIMU nLamm npesycmoTpeH-
HbIX 3aKOHOAATE/IbCTBOM 00513aHHOCTEN MO OTHOLLEHUIO K MHBEC-
Topam CTOPOH WK NPeANpPUATUAM C STUMW UHBECTULMAMMN.

Mpubbinb, NonyyeHHas nHeectopamn CTOPOH B M0G0 Ba-
NI0Te U3 UCTOYHUKOB Ha TEPPUTOPUN TOCYLAPCTBA MO MECTY UH-
BECTUPOBaHUA, MOXET Ha ero TeppuToOpMn PENMHBECTMPOBATLCS WK
MCMO/b30BaThCS B APYIUX LiENIX B COOTBETCTBUM C 3aKOHOAATESb-
CTBOM 3TOr0 rocyaapcrsa.

Cnepyet Npu3HaThb, YTO JOKYMEHTbI, YTBEPXKAEHHbIE COOT-
BETCTBYOLLMMU opraHamy CHI, coirpanu onpegeneHHyo nono-
XXWUTE/bHYHO PO/b B NPEOLONEHUN HEFaTUBHBIX NOCNEACTBWIA CTar-
HaLumM 3KOHOMUKW MOCTCOBETCKUX roCcyfapCTB.

OpraHu3sauus 3KOHOMUYECKOr0 COTPYAHNYECTBA. Y36eKncTaH
ctan yneHom OpraHu3aumm SKoHoMMYeckoro CoTpyaHUYecTsa
(3KO) B 1992T.

OKO ob6beanHseT Ncnamckoe MocyaapctBo AQraHucTaH,
A3sepbainmxaHckyto Pecnybnmky, Mcnamckyto Pecny6nuky MpaH,
Pecny6nuky KasaxctaH, Kbiprbiackyto Pecry6nuky, cnamckyto
Pecny6nuky MakucTtaH, Pecny6nuky TagknkucTaH, TypeLkyto Pec-
ny6nuky, TypKMeHUCTaH 1 Pecnybnnky ¥Y36eKnucTaH.

B TerepaHe B 1992 rogy B0 Bpems BCTpeun KO Ha BbICLLEM
YPOBHe 6bIN0 0NYy6/1MKOBAHO KOMMIOHKKE, 06bABASAIOLLEE O NPU-
BEXKEHHOCTU LienaMm v 3agayam, npeLycmaTpusaroLLM MHOTOrpaH-
HO€e pernoHanbHOe COTPYAHUYECTBO BO MMS SKOHOMMWYECKOr 0 6/1a-
rococtoaHua yneHos SKO. Takue BCTpeuun, NPOBOAUMbBIE eXKe-
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roAHO NMpr3BaHbl B 3HAUNTENIbHON CTeMeHN YKPenuTb KyNbTYpPHble
1 3KOHOMMWYECKMe CBA3W HapofoB-cocefeli. Ocoboe 3HaueHne ur-
pana BCTpeya rnae rocygapcts B 1996 rogy, rae 6b1M NpUHATHI
Ba)KHbIE peLleHus.

B ueHTpe BHMUMaHMA OpraHusaumm 3KoHoMmuyeckoro Co-
TPYAHWYECTBA - pa3BMTUE TaKUX MPUOPUTETHBLIX 06M1acTel, Kak
TPaHCMopT, CBA3b, TOPrOB/IA, UHBECTUL MM M 3HepreTuka. CoTpya-
HWYeCTBO B 3TUX C(epax No3BOMAeT YCKOPUTL NPOLLeCChl peruo-
Ha/IbHOr0 3KOHOMWYECKOr0 COTPYAHNYECTBA MEXY CTpaHaMu-yie-
Hamn 3KO.

Peann3yoTca NPoeKTbl N0 TPaH3UTHOM TOPro./e, CO34aHnIo
06LLEi cMCTeMbI TaMOXKEHHbIX MPOLEAYP BHYTPU permoHa B CooT-
BETCTBUW C MEXYHapOAHO-MPaBOBbLIMU HOPMaMMK.

B 1996 r. Bowna B CTPOI BakKHeliLlas >Xene3HOA0POXKHaS
NHUM TemkeH - Cepaxc - Meluxeq, Kotopas ctasia MOCTOM, CO-
efVHALWMM LeHTpanbHoa3naTCKne rocyfapcrea C MpaHCKUMu
noptamu B lepcuicKoM 3a/1MBe, a TaKXke CO cTpaHamu EBponbl
Yepes Typuuio.

Peanusytotca Mepbl N0 3aBepLUEHUIO CTPOUTENLCTBA aBTOA0-
PoOr 1 XenesHoA0POXHbIX IMHUIA, 06ecnevnBatoLLNX BbIXO ANs
KasaxctaHa, Kbiprbi3ctaHa, TampKkukncTaHa, TYpKMeEHUCTaHa, Y36e-
KuctaHa, AdraHuctaHa n AsepbaingxaHa K MOPCK1M MopTam ye-
pe3 MakunctaH, NpaH 1 Typuuto. Ocobblii NPUOPUTET OTAAETCS TPaH-
3WUTHBIM JOporamM, CoeMHAILWMNM TYPKMEHUCTaH 1 Y36eKnNCTaH ¢
noptamu Kapaun v MBagap Yepes AdraHmctaH. Mogo6HbIin npu-
OpPUTET MOXET ObITb NPeSCTaB/eH B LENAX 3aBepLUEHNS Xene3Ho-
JIOPOXKHOW NuHMK Tepmes - MepaT - KaHgarap - YamaH ¢ oTBeT-
BneHunem Iepat - Kywika, KepmaH - 3axuaaH, Actapa (Asepbaiig-
XaH) - PewT - Ka3BuH, a TakXXe »Kene3HoA0pOoXHOMY 06BOJHOMY
MyTW BOKPYT 03epa BaH.

Pa3paboTaHbl 1 0406peHbI MaHbl Mo Pa3BUTUIO raso- U Hep-
TENnpoBOLHOI CeTU B pernoHe. Ipu 3TOM B Ka4eCcTBe NPUOPUTET-
HbIX BbICTYNAOT CTPOUTE/ILCTBO ra3onposoja u3 TypKMeHncTaHa
B EBpony uepe3 VpaH 1 Typuuto, rasonposoga B [NakmcTaH yepes
AdraHucTaH, a TakXe rasonposoga u3 MpaHa B NakucTaH. 4py-
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e LeHTpasibHOa3naTckue CTpaHbl - YneHbl IKO Takxke cMoryT
MCNob30BaTh 3TN TPYOONPOBOAbI.

B uensx ganbHeLwero pa3suTus TOProBau Mexay CTpaHa-
Mu-yneHamm KO npefycmMaTpmBaeTcs NOCTENEHHbIN Nepexof K
co3faHunto 30Hbl cBo6ogHOI Toproenn (AKO®DTA) ¢ yueTom aHa-
NOTUYHOIO ONbITa APYrUX PErMOHOB U MUPOBOIA TOPrOBOI Cpesbl.
3KO urpaet Bce 60/bLUYIO POJb B Pa3BUTUM BHELLIHEIKOHOMUYEC-
KUX CBS3EM 1 KOOPAMHAL MW AeACTBUIA CTpaH pernoHa.

EfMHOe 3KOHOMMYECKOe MPOCTPaHCTBO LleHTpanbHOR Asnun.
B 1994 rogy Y36ekucTaH, KasaxctaH u Kbiprbi3cTaH 3aknioumnim
Jlorosop 0 co3gaHun eAnHOr0 3KOHOMMYECKOr0 NPOCTPaHCTBA.
3HayeHne 3TOro fOroBopa YpesBblHaiiHO BeNNKO. OH NOMOXMA
Hayas10 NepeBody MHTErpaLyoHHbIX NMPOLECCOB M3 MIOCKOCTY nepe-
rOBOPOB B PYCNO NPaKTUYECKUX AeACTBUIA, MO3BOANA NPUCTYMUTb
K pa3paboTKe MeXaHU3MOB X035IICTBEHHO-NPABOBOr0 M OpraHn3a-
LMOHHOrO XapakKTepa B Liensax NoaTanHon peannsaumm KOHKpeT-
HbIX MHTErpaLUroHHbIX MPOrpaMm, NoCTPOEHNSI COBMECTHOI pbl-
HOYHOW MHMPaCTPYKTYPbl U OCYLLECTBEHMSA AEAICTBEHHOIO KOH-
TPONS 3a BbINOMHEHNEM MPUHATLIX PELLIEHNIA.

["ocypapcTsa, nognucasLume orosop, cornacuimchb:

- OCYLLECTBAATb TECHOe B3aMMO/ENCTBUE B IKOHOMNYECKOIA,
CoLUManbHOM, KynbTYPHOM, NPaBOBOiA, BOEHHOM 1 MHBIX Cthepax;

- 00bEAVHUT b YCUNNA B AeNe OXpaHbl OKpY>KatoLLel cpesbl, K-
BMAALMN NOCNEACTBUIA CTUXMIAHBIX 6eACTBWIA M KaTacTpod), npu-
HATb LOMOMHUT €/bHbIE MepbI MO YAYULLEHWIO 3KONOTNYeCKo 0bCcTa-
HOBKW B 6acceiiHe Apanbckoro Mopst v Mpuapanbs;

- AeiicTBOBaTb C COrNACcOBaHHbIX MO3NLMIA HA PErMOHATEHOM W
ME>KyHapOAHOM YPOBHSX B 06/1aCT W BHELLHENONM TUYECKOA AeaTeNb-
HOCTW. 9

[na peanu3saunmn 3asaBfeHHbIX Lenel n KoopauMHauum ycu-
NNIA B 3KOHOMMWYECKOW, NOANTUYECKOI, 06OPOHHON 1 ryMaHuTap-
HoW cthepax 6bin co3gaH MeXXrocyaapCTBEHHbIV COBET, BKNHOYaAtO-
Wit CoBeT NPeMbep-MUHUCTPOB, COBET MUHUCTPOB MHOCTPaH-
HbIX fen, CoBeT MUHUCTPOB 060POHLI. B KayecTse ux paboyero
opraHa bl co34aH UCMONHUTENbHBIA KOMUTET, AeCTBYIOLLMIA Ha
NMOCTOSAHHOI OCHOBE.
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B COOTBETCTBUM C BO3NOXKEHHBLIMI HA UCMONKOM 3afa4amu 1
(OYHKLMAMN OCHOBHOE BHUMaHWE 6bI10 COCPefOTOUEHO Ha:

- 3KCMNepTN3e BadKHENLLUMX UHBEC T ULMOHHBIX NPOEKT 0B, UMEI0-
LLMX PErvoHaIbHOe 3Ha4eHe, 1 NPOBEAEHWE COTTACcOBaHUIA MO T VKN
B BeAyLLMX 0T pacnsx rocyaapcTB-y4ac THUKOB;

- BbIPAbOTKe MexaHn3ma Noaaep KK pas3BuT U MPOU3BOACT -
BEHHOI KoonepaLm, coaeicTBUSA B pasBuUT UM COBMECTHbIX Npeanpu-
AT WA, (IMHAHCOBO-NPOMBILLEHHBIX FPYNM, TPaHCHALMOHAbHBIX 00b-
e ANHEHWIA;

- NpoBefieHe eAMHON MOV T MKN Ha TPaHCNopTe, CBA3M, KOM-
MYHUKaLWSX, TONMBHO-3HEPre TUYECKOM KOMMN/IEKCE;

- KOHTPO/ie 32 XOA40M BbINOMHEHUSA NPUHATbIX Me>KrocyaapcT -
BEHHbLIM COBETOM, €r0 UHCTUTYTaMu, PeLLIEHNA MeXKTocyaapCTBeH-
HBIX M ME>KMNPaBNTe/bC TBEHHbIX JOTOBOPOB W COMTALLIEHNIA;

- NOATOT OBKE PEKOMEHAALMIA MO 06ECTIEUEHWIO WX BbIMOMHEHUS
1 ApYruX BOMPOCOB, KacatoLyXca UHTerpauuy TPex rocyaapcTs.

Cpasy e nocne nognucaxHus Jorosopa 6bl10 0CyLLeCTBe-
HO YMPOLLEHNE TAMOXEHHBIX MPOLeayp, YTO MO3BOMNI0 OTMEHUTb
TaMOXKEeHHbIN JOCMOTP Baraxa v pyyHoRn Knaam rpaxaaH Pecny6-
nnkn KasaxcTaH, KbIprbi3ckoit Pecny6nnku n Pecny6nmnkn Y3be-
KMCTaH Npu nepemeLLeHnn nxX Yepe3 TaMOXEHHYIO rpaHuLy, 3a uc-
K/MKOYEHMEM Cy4YaeB, KOrga MMerTCa 40CTaTOUYHbIe OCHOBaHMA
nonarathb, 4TO MPOBO3ATCA OPYXKME, HAPKOTUYECKME 1 NCUXOTPON-
Hble CPefCTBa, Ba/IIOTHbIE N KY/bTYPHbIE LEEHHOCTH.

5.3. Me>k yHapofHble 4OT0BOPbI LU BHELI HE3KOHOMMNYECKOe
COTPYAHMYECT BO Y36eKNCT aHa

BHeLLlHesKoHOMMYEeCKas AeATeNIbHOCTb MOXET pacCcMaTpuBaTh-
CA Kak [1eATe/IbHOCTb rocyAapcTaa no passnTuio COTPYyAHMUYECTBa C
Opyrumn rocygapctsamu B 061acTv TOProBnun, 3KOHOMUKM, TEX-
HUKW, KyNbTypbl, Typu3ma. CyObeKTOM MeXAYHapoHbIX 3KOHO-
MUYECKNX CBA3el Y36eKNCTaH CTasl TO/IbKO C NPMOGPETEHNEM He-
3aBucumocTn. B npuHATom 31 asrycta 1991 roga BepxoBHbIM
CoBeTOM ¥Y36€eKncTaHa 3asBeHNN 0 roCyapCTBEHHOW He3aBmUCK-
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MOCTMW MOAYEPKUBAETCA, YTO “ABMAACH PABHOMNPABHbLIM Y/1eHOM
MeXayHapo4Horo coobLecTsa, Pecry6nnka Y36ekuctaH BbICTynaeT
B MEXYHapOAHbIX OTHOLLEHUSAX B KAYECTBE CYBEPEHHOr 0 rocyap-
CTBa, CyObeKTa MeXAyHapo4Horo npasa”.

OCHOBHOI1 NpaBoOBOl POPMOIF TaKOro COTPYAHMYECTBA SB-
NAKOTCA MeXAYHapoaHble JOr0BOpbl, B YACTHOCTU MHOTOCTOPOH-
HWe, YCTaHaB/NBAIOLLIME OCHOBHbIE MPUHL MBI U Hanpas/ieHWs B3a-
MMOAENCTBUA FOCYAapCTB B Ha3BaHHbIX chepax. Mprmepom Mo-
XET cnyXutb CornatleHune o COTpyAHMYECTBe B 061aCTU BHELLHE-
3KOHOMWYECKON feaTeNbHOCTU rocyfapcTB-yvyacTHukos CHI™ ot
15 maq 1992 .

Ha MHOrocTopoHHe OCHOBE MOXET TaKXKe OCYLLECTBAATLCS
COTPYAHMYECTBO B KAKOM-TMO0 KOHKPETHOI 061acTu. Hanpumep,
CornaweHune B 061aCTM MaMHOCTPOEHMS ObIBLUMX pecny6mK
Coto3a CCP 0T 24 ceHTs6pa 1993 r. npefycMaTpmBaeT, B HaCTHOC-
T, 06513aT€NbCTBO CTOPOH BbIAENATH COOTBETCTBYHOLLME KBOTbI U
BblaBaTb NULLEH3UM AN OCYLLECTBAEHNS NOCTaBOK, 0CBOGOXAAThb
Mpy B3aMMHbIX NOCTaBKaX MPOAYKLMIO MALLIVHOCTPOEHNSA OT B3U-
MaHUA TaMOXXEHHBIX MOLLJINH.

Kpome MHOroCTOPOHHUMX, 3aKNH04YaloTCs ABYCTOPOHHME [0-
roOBOPbI, KOTOPbIE HanpaB/ieHbl Ha YperynmpoBaHue 4BYCTOPOHHUX
OTHOLLEHWI NO KOHKPETHbLIM Bonpocam. OHW UrpatoT 3HaAYUTE b-
HYIO POJib B 3KOHOMMWYECKOM U UIHOM COTPYZAHUYECTBE, NMOCKO/bKY
He TO/MbKO YCTaHaBNMBalOT MNpasa Y 0653aHHOCTU CTOPOH, HO U
ONpejenatoT KOHKPETHbIE aCMeKTbl B3aMMHOI0 COTPYAHUYeCTBa U
npo6nemMbl, NoANexallue yperynmposaHuio. sycTopoHHMe Aoro-
BOPbI, MPeX/e BCEro TOpro.ble, HarnpasfieHbl, KPOMe TOro, Ha yc-
TaHOBJIEHME ILFOTHOrO penyLla Ans AuL, 3aHATbIX BO BHELLHEN
TOPro.e. 34echb, Kak npasusio, NpPesycmaTprBaeTCca PeXMUM Hau-
60nbLUero 6n1aronpuATCTBOBaHNSA, 03HAYAIOLWMIA, UTO (PU3NYECKNUM
N IOPUAVYECKUM NTMLAM [OroBapuBaloLLMXCA rocyapcTs OyayT
npeLoCTaB/ieHbl NpaBa He MeHee 61aronpuATHbIE, YeM A1 TaKo-
BbIX /TN, TPETLUX rOCyAapCTB.

"ocypapcTBa MOTyT yCTaHaBMBaTb M MHbIE, KPOME pexnmMa
Hambonblero 61aronpuUATCTBOBAHWA, NbFOTHLIE PEXUMbI.
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CnpaBoyHbIMM LLM M

ELe B Havane 20-x rogos byxapckas 1 Xopesmckas Ha-
pofHble COBETCKME pecnybvky obecreyumsany cebe camocTos-
Te/bHbIA 1 COrMacoBaHHbIN BbIXO HA BHELLHME PbIHKUN HA OCHO-
Be psifa goroopeHHocTein ¢ PCPOCP. Ha ux 6ase Xope3mcKoii
pecny6nmkoii npu Toprnpeactsax PCOCP 3a rpaHuLel yupex-
[a/IMCb ee NOCTOAHHbIE NMPEeLCTaBUTE/LCTBA M0 TOProBbIM Ae/1am,
UNW TOPrNpeacTaBuTeNbCTBA Xope3ma. Takoe corfallieHye 6bio
3aKMo4eHo 1 Mexay PCOCP 1 Byxapckoii pecny6nmkoit. Ha
3TOW OcHOBe pecry6nmKkin CpeaHein A3vm OCYLLIECTBNISAIN Kpyn-
HOMaCLLTabHble BHELLUHETOProBble Orepaumn B AdgraHuctaHe,
WpaHe, 3anagHoM Kutae. B aTu rogpl Y36ekucTaH npuHUMa
yyacTie B Apyrmx ¢iopmax 3KOHOMMUYECKMX CBSi3eil ¢ onpefe-
NEHHbIMM CTPaHaMW.

Ho 3a Becb nocnefytoLwmnin nepros, LieHTpasi30BaHHOro
pexuma npas/eHns B CTpaHe Y36eKMCTaH, Kak 1 BCe OCTa/lbHble
COHO3Hble Pecrny6/IMKKY, NOCTEMNEHHO IMLLWACA OCHOBHbLIX Npas
CaMOCTOSATE/IbHOTO FOCYfapcTBa, T.6. BO3MOXHOCTM 001afaTh
FOPWANYECKON CMOCOBHOCTHLI0 MMETb M OCYLLIECTBNSATL BCE Mpa-
Ba, CBA3aHHbIE C YYaCTVeEM B MEX[YHapOLHbIX OTHOLLEHUSX, U
MPeBpaTusCs Mo CYLLECTBY B MOACYOLEKT BHELLIHE3KOHOMUYEC-
KOIi AesTenbHOCTW. XOTs paHee, 40 06bsBAeHMs [eknapauum o
cyBepeHuTeTe, B KoHCTUTYUMK Y36ekckoii CCP aeknapupoBa-
nacb ee MexayHapofHas npaBoCy6bLEKTHOCTb, JaHHas HopMa
OcHOBHOro 3aKoHa pecrny6/IMKIL BbINOMHAACh YaCTUYHO, B OC-
HOBHOM KaK Y4acTue B MUCMOSIHEHNW MEXAYHapOAHbIX 10roBo-
poB u cornawweHuii Cotoza CCP. B ycnoBusix npecbniagaHus oT-
pacriesblX, a N0 CyTW LEHTPa/IN30BaHHbIX PeLLeHWiA Mo pasBu-
TWIO BHELLIHESKOHOMUYECKMX CBSA3€iA, pecrybnmka He Mena Bo3-
MOXHOCTY MPOBOAMTH B XKM3HL COBCTBEHHbIE MPOrpamMmbl yyac-
TS B MEXIYHAPOAHOM pasfeneHum Tpyda.
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CnpasoUbibiM MaTERM

[ByCTOPOHHME KOMWUCCUW N KOMUTETbI, CO3JaHHble C y4acTuem
npasuTenbcTBa Pecny6amku Y36eKucTaH.

OrpoMHyt0 pofib B PasBUTUK ABYCTOPOHHMX OTHOLUEHUIA MeX-
[y rocyfapcTBamy UrpatoT CO3faHHble UMW KOMUCCUU U KOMUTETHI.

Y36eKnCTaH LIMPOKO WCMOJb3YeT 3Ty XOPOLUO 3apeKOMeH[o-
BaBLUYO cebs MpakTuKy [1paBUTENbCTBO pecnyb/ivKy co34ano Lenblit
pAa TakuX WUHCTUTYTOB

Co cTpaHamu EBponbi:

1. MexXBeAOMCTBEHHasd KOMMUCCUSA MO BOMpOcaM COTPYyAHWYe-
cTBa ¢ defepaTnBHON Pecnybnukoit MepmaHus.

2. MeXxBeOMCTBEHHbIA COBET MO TOProBO-3KOHOMMWYECKOMY
COTpyZAHMYecTBY co LlBeiuapckoii KoHdgenepaumeid.

3. MexBeJOMCTBEHHbIA COBET MO TOProBO-3KOHOMMWYECKOMY
COTPYAHWNYECTBY C BenmkobputaHueil.

4. MexXBefOMCTBEHHas Y36eKCKOo-PuHCKas KoMmuccua no Top-
roBO-3KOHOMWYECKOMY U HayUYHO-TEXHWYECKOMY COTPYAHWNYECTBY.

5. MexBeoMCTBEHHAas KOMMWCCWUA MO BONpPOCam COTPYZAHWUYe-
cTBa ¢ dpaHuwnen.

6. MeXBeJOMCTBEHHbIA COBET MO TOProBO-3KOHOMWYECKOMY
COTPYAHMYecTBY ¢ Pecny6nukoin MonbLua.

Co cTpaHamyn TuX00KeaHCKOro pervoHa v flansHero BocToka:

1. Y36eKcKo-Kopelickunii KoMUTET N0 3KOHOMUYECKOMY COTPYA-
HWYeCcTBY W TOPro.e.

2. MexnpaBuTeNbCTBEHHAS Y36eKCKo-Kutalickas Komuccus no
TOProBO-3KOHOMUYECKOMY COTPYLHUYECTBY.

3. MexnpaBuTeNbCTBEHHbIN Y36eKCKO-AMOHCKNIA U AMNOHCKO-
Y36eKCKUA KOMWUTET N0 3KOHOMWYECKOMY COTPYAHWUYECTBY.

Co cTpaHamun Asun n Adpurku:

1. MexnpaBuTenbCTBEHHAsA Y36eKcKo-EruneTckas kKomuceus
Mo TOProBO-3KOHOMUYECKOMY W Hay4YHO-TEXHWYECKOMY COTPYAHUYe-
CTBY.

2. MexnpaBnTeNbCTBEHHAsA COBMeCTHas Y 36eKcKo-paHckas
KOMMUCCHSA N0 TOProBO-3KOHOMUYECKOMY W HayYHO-TEXHUYECKOMY CO-
TPYLHWYECTBY.

3. MexnpaButenbCcTBeHHas Y36eKkcko-WHaniickas komumccus
N0 TOProBO-3KOHOMUYECKOMY W Hay4YHO-TEXHWYECKOMY COTPYAHWYe-
CcTBY.

4. MexnpaBuTenbCTBeHHaA Y36eKcKo-MakuctaHckas Komuc-
CUSA N0 TOProBO-3KOHOMWYECKOMY W HAy4YHO-TEXHUYECKOMY COTPYA-
HUYeCTBY.

CLUA:

1 AmepurKaHO-Y36eKcKkas Toproeas nanarta.

Mpoune KOMWUTETbI, KOMWUCCUW, COBETHI.

1. MexXBeJOMCTBEHHbI/i COBET MO TOProBO-3KOHOMWUYECKUM
oTHoweHunam ¢ Eponeiickum Coto3om (EC).

2. MexBeJOMCTBEHHas KomMuccus no pabote co BcemupHoii
TOProBoil opraHusauuein.

Kak BUAHO W3 NMPUBEAEHHOro CNUCKa, Y36eKuctaH akTUBHO
COTPYAHWYAET CO MHOTMMMK CTpaHamn Mupa.

+ PbIHOK N OTKPbITAA SKOHOMUWKA +
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Tak, co3faHve 6naronpuATHOrO MHBECTULLMOHHOIO KNMMaTa npes-
nonaraet He0OXoAMMOCTb 3aK/IK0HEHUS NPABUTENbCTBEHHbIX COrNa-
LUEHWIA C 3aMHTepecoBaHHbIMMW 3apy6eXHbIMU CTPaHaMM1 O B3aUM-
HOIA 3alinTe UHBECTULMIA, YTO NO3BONNUT NpPeACTaBUTENAM YacT-
HOro CeKTopa MHOCTPaHHOW 3KOHOMUKW 6e3 onaceHnin Bknaapl-
BaTb CPeACTBa B pa3/inyHble NPOEKTbI B CTPaHe-Mnosiyyarene uH-
BECTULINIA.

Y36eKnCTaH akTMBHO UCMNOMb3YET 3Ty (hOpMY A1 peanin3a-
LM COGCTBEHHOM BHELLIHE3KOHOMMYECKO cTpaTern. C KpynHei-
LWKMMK CTpaHaMmn Mupa 66111 NOANMCaHbl 4Or0BOPbI, 06M1eryato-
LL|Me 3KCNOPT TOBAPOB W YCnyr, CNOCOBCTBYIOLLNE NPUBMIEYEHNIO
MHOCTPaHHbIX MHBECTULMIA. HEeCKONbKO NpUMEpOB.

CLUA.

B okTsa6pe 1992 roga 6b110 nognucaHo CornalleHne o Coaeii-
CTBUM UHBECTULMUAM C aMepuKaHCKoin Kopnopauyel YacTHbIX UH-
BecTULMIA 3a pybe>kom (OMUNK), koTopoe Npu3BaHO 06ecneunThb
aMepUKaHCKUM KOMMaHUAM rapaHTuy No HeKOMMEPYECKOMY PUCKY
UX KanuTasoBNOMKEHNAM B Y36eKuCTaHe.

B Hos16pe 1993 rofa nognmcaHo Me>KnpasuTenbcTBeHHoe Co-
rnalleHne 0 TOProBbIX OTHOLUEHNAX MeXKay Pecnybnmkoii Y36eku-
cTaH 1 CLUA, koTopoe npefycmMaTpuBaeT NpefocTas/ieHne CTOpo-
HaMu Apyr Apyry pe>kuma HavmbosbLuero 6naronpusTCTBOBaHNS. Bo
MCMO/HEHMe NONO>XKeHNA gaHHoro Cornallenus B asrycTe 1994roga
KoHrpeccom CLLIA 6bin npeacTasneH Y36ekncTaHy cTaTyc onpeje-
NEHUA TaMO>KeHHbIX broT. Pecnybnuka nonyyuna npaso 6ecnoLu-
JIMHHOTO 3KCMOpTapsa TOBapOoB.

B mapTe 1994 roga nognucaHsl MemopaHaym 0 B3aMMOMNOHW-
MaHuy Me>Kay NpaBuTeNbCTBamMu AByxX CTpaH (06neryeHme BU30BOro
pe>kuma s AMnaomMaToB U 3KCNepTOB), MEXKMNPaBU T e/lbCTBEHHOE
CorraLleHve o COTPYAHUYECTBe B 061acTU 0Ka3aHus noMmowm n Me-
MOpaHayM 0 B3aMMOMNOHUMaHUN MeXK Ay NpasuTeNbLCTBamu Pecry6-
KN ¥Y36ekucTaH u CLLA.

B 1994 rosy B BallMHITOHe nNpaBUTeNbCTBEHHAA fenerauns
Pecnybnukun ¥Y36eKucTaH nognucana AByCTOPOHHEE MeXNPaBUTeSb-

+ PbIHOK N OTKPbITAA OKOHOMWKA
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cTBeHHoe CornalleHne 0 NOOLWPEHMN 1 B3aMHOM 3aLMTe UH-
BeCTULMIA, B COOTBETCTBMMN C KOTOPbIM CTOPOHbI FapaHTUpYLOT
npefocTaB/ieHne peXxxmma HanbosbLero 61aronpUATCTBOBAHUSA
[19 UHBECTOPOB B cpepax AeATeNbHOCTU, He NoAnafatoLmnx nog
NCK/OYEHNA JaHHOrOo cornatleHus.

[ OKyMeHTOM NpefycMOTpeH CBOBOAHbIV 1 6ecnpendaTcT-
BEHHbI NepeBof KanuTanos 1 NpUbbIW, JOCTYN K MEXAYHa-
poLHOMY apOuUTpaxy W ApyrumM o6l enpu3HaHHbIM cTaHAapTam
B c(hepe 3aUTbl MHBECTULLMIA.

20 ntoHa 1995 r. B BawmHrToHe 6611 MognucaH Mexnpa-
BUTE/IbCTBEHHbIN JOKYMEHT - MemopaHiyM 0 B3aMMONOHUMa-
HUKM Mexay Pecny6nmkoii Y36ekuctad n CLUA 0 JOCTMXKEHUM
[,Or0BOPEHHOCTU O CBO6OE MepelBUXXKeHNUs rpaxiaH AByX rocy-
[apcTB N0 UX TEPPUTOPUSAM.

AKTVBHYIO NMOALEPXKKY aMepUKaHCKUM KOMMaHUAM Mo Ux
NpMCYTCTBUIO B Y36eKncTaHe okasbiBaeT Kopnopayusa no 3a-
WMTe YaCTHbIX MHBecTULUMIA 3a pyoexxom (OMUK), ocyuecT-
B/IAIOLLAA CTPAX0BaHWe ABYX KPYMHbIX MPOEKTOB B pecny6/mnKe:
pa3paboTKN MeCTOPOXAEHNS 3010TOHOCHO pyAbl KOMNAHWEN
“HblOMOHT MaitHUHI” B 3apadiluaHe 1 co3gaHue U ynpaeneHns
CeTbt0 KabenbHOro TeneBnaeHns B TallKeHTe KOMNaHuen “UNH-
TepH3WHAN TenceT, MHK.” coBmecTHO ¢ CIN “Kamanak-TB”.

Ha nepsom 3Tane coTpyaHuyecTtsa, ¢ 1992 no 1994 ropg,
OCHOBHas 4acTb NPeANOXEHMUA N0 COTPYAHUYECTBY CO CTOPOHbI
amMepUKaHCKNX KOMNaHWiA BK/KoYana Takne 061acTu, Kak paspa-
60TKa MUHepa/IbHbIX pecypcoB (NPoeKTbl “HblOMOHT MalHUHT”,
Ah-OM-Cun 1 gp.), aHeproHocuTenein, 6aHKOBCKOE KpeanTOBa-
HWe KPYMHbIX MPOeKTOB, TACTaBKa B pecny6anKky pasimyHoro
o6opyaoBaHus.

HaumHag ¢ 1994 roga cTpyKTypa COTpPyLHMUYECTBA 3HAUU-
Te/IbHO pacLUmMpunacs.

YcnewHo paboTaeT B 06/1aCTU NPUBNEYEHUS MHOCTPAHHO-
ro Kanutana K npoueccy npusatmsauum pupma “bapeHTc
Mpynn”.

¢ PbIHOK N OTKPbITAA SKOHOMWKA ¢
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B okTa6pe 1995 r. 3aperMcTpMpoBaHO COBMECTHOE Mpej-
npuATME NO NPOU3BOACTBY B3PbIBYATLIX BELLECTB accoumaluu
“Y3XUMMIpoM” 1 KomnaHum Im-Cu-Aii.

MofpALUYMKOM MO NPOEKTY CTPOUTENILCTBA KOMMNPECCOPHOIA
CTaHUMN ANf MeCTOopoXAeHUa Kokaymanak sasnsetcd (upma
“Kennor” - gouepHas mpma komnaHum “Apeccep”. Kopnopa-
umsa On-2n-An ([esenonmeHT AnbTepHaTnBe, VIHK.) aKTUBHO
COTpYyAHMYaeT ¢ FocKOMNPUPOLOI No pa3paboTKe NMPOEKTOB NO
nppuraunm n gpeHaxy 3emenb B Byxapckoil obnactu.

B okTs6pe 1995 r. nognmncaH KOHTPAKT O 3aKymnKe TPex camo-
NeTOB NPOM3BOACTBA KOMMNAaHUM “BONHI” Ha YCNOBUAX LONTOC-
POYHOTro (hHaHCUPOBaHMS.

AKTNBHO npopabaTbiBaldTCA BONPOChI No co3gaHuio CI1 ¢
yyacTviem KomnaHuu “SHpoH Oiin aHA M33”, HaumnoHanbHoi Kop-
nopaumm “YsbekHedreras” n Maznpoma Poccum no cCOBMECTHO-
My ocBoeHuto KaHzabimckoro (Byxapckas 061actb) u IagKakcko-
ro (KawkagapbuHekas 061acTb) MECTOPOXAEHWIA rasa.

Pecny6nmka Kopes. Mexay Pecny6inkoii Y36ekucTtaH v Pec-
nybnunkoint Kopes nognucanbl 16 MeXXrocyfapCTBEHHbIX U MeX-
NpaBUTENIbCTBEHHBIX JOKYMEHTOB.

YpoBeHb TOProBO-3KOHOMUYECKMUX OTHOLLEHWNIA XapaKTepu-
3yeTcs cneayowmummn nokasatensmu: 3a 1994 rog ToBapoo60poT
coctasun 66,5 mnH. gonn. CLUA, B TOM 4ucne 3KCNopT -
40,1 maH. gonn. CLUA, nmnopt - 26,4 maH. gonn. CLUA. B 1995
rogy ToBapoo6opoT coctaBun 576,4 maH. gonn. CLUA, 13 KoTo-
pbIX Ha 3KCMOPT npuxoauTtca - 146,8 mnH. gonn. CLUA, Ha nm-
nopt - 429,6 mnH. gonn. CLUA.

HaumoHanbHbiM 6aHKoM B3/, Pecnyb6sinke Y36eKnUCTaH yc-
TaHOB/IEHbl KOPPECMOHAEHTCKME OTHOLIEHNS C KPYMHEALW MMM
6aHkamun Pecnybnunkn Kopes: “Kopes 9kcueiHmK baHK”, “Xa-
HWUN BaHk”, “OkcnmbaHk Kopen”, “Kommepuecknii 6aHk Ko-
pen”, “Kopes ®epct baHK”. CoBMECTHO ¢ “®epcT baHKoM” npo-
13BOAMTCS 06CNYXXMBAHME KOHTPAKTOB COBMECTHbIX NMPeAnpUaTUiA
KoMmnaHmn “A3Y KopnopenwH” ¢ y36eKCKMMM NapTHepamMMm.

+ PbIHOK U OTKPbITAA S3KOHOMUKA ¢
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B Pecnybnuke Y36ekucTtaH akkpeauToBaHo 6 npegcTaBu-
TeNbCTB KOPECKMX KoMnaHuii: “A3Y KopnopewH”, “CamcyHr
KopnopeiwH”, “Kabyn Tekctainns”, “A3Y Xesn NHpacTpus”,
“N3Y Tenekom ITA” n rocnutanbHoe 06beanHeHne “faii CyHr”.

B MUHMCTEPCTBE BHELLHMX 3KOHOMUYECKMX CBSA3eli B KaYecT -
BE Y4aC T HUKOB BHELLHEIKOHOMUYECKOW AesTeNbHOCT W 3aperncT pu-
poBaHbI 45 COBMeCTHbIX Y36€KCKO-KOPeCKUX Npeanpus T id, OCHOB-
HbIMUW BULAMU JeA T eNbHOCT Y KOT OPbIX ABNAET CA:

- NPOM3BOLCTBO U NepepaboTKa CeNbCKOX03ANCTBEHHOI NPo-
Aykunv;

- MPOW3BOACTBO T0OBAPOB HAPOAHOIO NOTPE6NEHMS;

- NepepaboTKa X/10MKOBbIX OTXOL0B;

- NPOV3BOACTBO PAAMO3NEKT POHHON NPOAYKLK;

- peanu3aums NerkoBbIX aBTOMOOWNEN U KOMMIEKTYHOLLUX K HUAM.

Hanb6onee KpynHbIMW COBMECTHLIMU MPeANpPUATUS CTaun
“Y3[19YaBT0” (NpOU3BOACTBO aBTOMOGMaen “Hakcusa™ wu
“TnKo”, MMKpoaBTobycoB “famac”) n “Y39Y3netopoHunKc”
(Npon3BOACTBO LBETHLIX TENEBM30POB, BULEOMArHUTOMOHOB,
YTIOTOB).

epmaHus. CyLLecTBYIOLLAA CTPYKTYpa TOProBAv MeXay cTpa-
HaMK NOATBEPXKAAET Ha/IMUMe B3aUMHbLIX 3KOHOMUYECKUX UHTE-
pecoB. Y36eKu1CTaH 3KCropTMpYeT B "'epMaHuio AparoleHHble Me-
TaNbl AN NPOMbILLNEHHOrO MPOW3BOACTBA, X/0MOK, LBETHbIE
MeTas/Ibl U U3LeNna 13 HUX, nepepaboTaHHYIO CeNbCKOXO3ANCT-
BEHHYIO NPoAyKuUuto. @PT™ aKCMopTUPYET B HaLLy CTPaHy CTaHK1 1
obopypoBaHue (33,8 %), cpefcTea TpaHcnopTa (16,8 %), npogo-
BO/IbCTBUE (22,5 %). B Lenom poct 06LemMOB TOBAPOO6OPOTA MEX-
[y ABYMS CTpaHaMmn BbICTYAET KaK BaXHelLLWiA nokasaTenb Au-
HaMm3Ma 1 NepcrnekTMBHOCTY ABYCTOPOHHENO COTPYAHMUYecTBa. Co-
cTaBnsBLWwKiA B 1992 rogy 150 MAH. HEMELIKMX MapoK, OH BbIPOC B
1995 r., MO AaHHbIM repMaHCKMX CTaTUCTUYECKUX YUPEXAEHWIA, [0
805 M/H. HEMELKMX MapoK, B TOM YMC/ie SKCNOPT Y36ekucrtaHa B
®PI" coctaBun 270 MNH. HEMELKUX MapoK, UMMOPT - 535 MAH.
HeMeLIK1X MapoK.

¢ PbIHOK N OTKPbITAA SKOHOMWKA ¢
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MapannensHO yBeNNMYeHUIO TOBAPOOOOPOTa MEXY CTpaHaMu
pacTeT (hMHaHCOBOE CoAeicTBIe MepMaHmMK Y36eKncTaHy (Mo cpaB-
HeHuto ¢ 1993 r. yBenuyeHme B 1995 r. 60nee Yem B TpY pasa).

BonbLuoii 06beM paboT MO CTUMYIMPOBAHMIO PUHAHCOBOTO
COTPYAHNYECTBA OCYLLECTBAAIOT HapsAYy C KOMMepPYeCKUMN GaHKa-
MW FOCYAapCTBEHHO-4aCTHOe 06beanHeHe 6aHKOB U KPeaUTHO-
(hmHaHCcoBbIX yupexaeHuii (AKA), MepMaHcKoe KpeguTHO-(DUHaH-
COBOe 0611eCTBO - 6aHK KB, MHBECTULMOHHOE 06ulecTBo AEI,
OpPVEHTUPYIOLLEE FePMaHCKMX NpeanpuHMmaTenieil Ha npmeedye-
HMEe NPAAMbIX MHBECTULNIA N HOBbIX TEXHOOTWIA B pa3finyHbIe OT-
pacnv 3KOHOMWKM Y36eKncTaHa.

B Lenom repmaHcKoli CTOPOHO# Noj rapaHTUW CTPaxoBoro
obuecTsa "'epmec” OTKPbITbI KpeauTHble nHnun KOB n AKA B
o6uiem 06beme 60n1ee 1 MIPA. HEMELKUX MapoK.

epmaHusa OKa3bIBaeT pecny6/INKY 3HAUUTENBbHYHO TEXHUYEC-
KYH0 NOMOLLb B BUAE OKa3aHWsl KOHCY/IbTAaTUBHbIX YCAYT MO CTOPO-
Hbl HEMELKUX 3KCNepTOB, NPOBEAEHNS CEMWHAPOB N KOH(epeH-
LWiA, HanpaB/eHHbIX Ha BbIpabOTKY NpeAnoXeHNA Mo COBEpPLLIEH-
CTBOBaHWIO 3aKOHOaTeNbHO 6a3bl pehopM B pecry6/nke, a Tak-
XXe NoAroToBKM Kagpos. OCHOBHbLIM UHCTUTYTOM, OCYLLECTBAAKD-
MM peann3aumnio NporpaMmM HEMELKON TEXHUYECKOI MOMOLLMN,
ABnsieTcs MepmaHCKoe 06LLECTBO TEXHUYECKOro cogenctaus - 'L

AKTUBHYIO 1eATeNIbHOCTb B 3TOM HarpaB/eHUN OCYLLeCTBNS-
eT ®oHa K ApgeHayapa, OTKPbIBLUWIA CBOE NPeACTaBUTENLCTBO B
TawkeHTe. B HacToALee Bpems U3BECTHbIA doHA D6epTa Takxe
HaMepeH OTKPbITb CBOE NPeLCTaBUTENLCTBO B Y36eKnCTaHe.

5.4. COTPYAHNYECTBO C Me>K AyHapOaHbIMU
opraHusaymsamu

NHTerpaums B MMPOBOE X035 ACTBO HEMbIC/IMMA 63 aKTUB-
HOT0 YYacTus Y36eKncTaHa B AeSTeNbHOCTM Pa3NNUHbIX MeX/1yHa-
POAIHbIX OpraHu3auuii. COTpYAHUYECTBO C HUMM 06/eryaeT pelie-
H1e Npo6/ieM NepexoAHOro neproaa n GoPMUPOBaHUMS COLMaIbHO
OPVEHTUPOBAHHOTO PIHOYHOTO X03sicTBa. OHO OKa3bIBaeT 3Ha-
UUTENbHYIO NOMOLLLb B MOMYYEHWUIN KPEAUTOB, B MPUBEUEHIM Nps-
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MbIX UHBECTULMIA, B MPOABUXKEHWUU MPOAYKLMN HA MUPOBbIE PbIH-
Kn. OAHOW 13 TaknMx opraHm3auuii sensetca OOH. B pamkax pas-
NNYHBIX yupexaeHnit OOH HakonaeH yHNKanbHbIA KONNEKTMB-
HbIlA OMbIT peLleHns NpobeM MMPOBOro Pa3BUTKSA, BbIPAOOTaHbI
3th(PeKTNBHbIE MEXaHM3Mbl OKa3aHWs B3aMMHON nomowu, 6a3u-
PYIOLLMECa Ha aHann3e onblTa CTPaH C PasIMyHOl coLlmnanbHOM,
3KOHOMMWYECKO, NONNTNYECKOI opueHTauuei. Mpoektbl OOH,
peannsyemble B Y36eKMCTaHe, OXBATbIBAOT Cpepbl IKOHOMUKM, 06-
pa3oBaHu, 34PaBOOXPAHEHUS, KYNbTYPbI, HAYKW.

Cpefu 3TVX NPOEKTOB - 0Ka3aHWe KOHCYNbTATUBHOWA MOMO-
LM MUHUCTEPCTBAM Y BEOMCTBaM, MOALEPXKKa Masioro 1 cpejHe-
ro 6usHeca, coencTeme B pa3paboTKe M BHEAPEHUN MEXLYHAPOA-
HbIX CTaH4ApTOB GYXranTepcKoro yyerta U ayamta u T.0., opraHumsa-
LM 03HAKOMUTENbHBIX U Y4eOHbIX MOe340K 3a PyOeXx 1 T.n.

KpynHbIM CO6bITUEM B UCTOPUM Y36eKMCTaHa CTano npasg-
HoBaHWe t6unes Ammpa Temypa B WwWTab-kBapTpe FOHECKO B
Mapwxe B anpene 1996 r. BcTpeya ¢ reHepaibHbIM AUPEKTOPOM
KOHECKO depaepuko Maiiopom 3anoxmna NpUHLNNMansHO Ho-
BYO OCHOBY COTPYZAHMYECTBa Y306eKMcTaHa c 3Tol aBTOPUTETHOM
MeXJyHapoaHOl opraHu3sauuein. MoanucaHo cornaweHve 06 oT-
KpbiTun npeactasutensctea KOHECKO B TaluKkeHTe.

Yrny6neHue coTpyAHUYECTBA C MEXAYHAPOAHbLIMU W perno-
Ha/IbHBIMW OpraHn3auuaMn ABASeTCA O4HUM U3 MPUOPUTETHBIX
HanpaB/ieHWIA BO BHELLHEA NOAUTUKe Y3bekucTaHa. Mcxoaa u3s
3TOro NpUHUMNa, Y36ekncTaH coBMeCcTHO ¢ KasaxctaHom v Kbip-
rbI3CTAHOM OULMabHO COOOLUMN reHepanbHOMY cekpeTapto OOH
0 BK/HoYeHuy LieHTpasibHoa3MaTCcKoro MMpoTBOPYECKOr 0 BaTanboHa
B cuCTemy pe3sepBHbIx cni OOH.

B 1996 r. B TawukeHTe B pamkax Mporpammbl OOH no KOHTpO-
nto 3a HapkoTukamu (KOHAKIM) cocTtosnack MexayHapoaHas KOH-
(hepeHLMA No KOHTPOSIHO Fa He3aKOHHLIM 060pPOTOM HapPKOTUKOB B
LieHTpanbHoli A3un. SkcnepTsbl M3 21 rocydapcTsa yvacTBoBan B
06CYXKAEHUN NPUHATON Ha KOHMepeHLMn [porpamMbl COTPYAHWYe-
ctea KOHAKI v cTpaH LleHTpanibHOM A3nm B 3TOI 06/1aCTW.

CotpyaHuuectBo ¢ EBponeiickum Cotozom (EC). Obnapas
OrPOMHbIM MPUPOLHLIM, MUHEPA/IbHO-CbIPLEBLIM U UHTENNEKTY-
a/lbHbIM NOTEHLMANOM, Y36€KUCTaH CerofHs ABNAETCH OAHUM U3
BaXXHbIX 3KOHOMUYECKNX U TOPrOBbIX NMapTHEPOB MHOMMX CTPaH-
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yneHoB EBponeiickoro Coto3a.

Y36eKuncTaH, HaxoAsach B camoMm cepale LieHTpanbHoi Asnm,
CTan aKTUBHbIM YUYaCTHUKOM 06LLeeBpPONENCcKoro npotecca. 370
NOATBEPXAAET TOT (hakT, 4To OBCE 136pano MMeHHO TallKeHT -
CTO/WLY Hallero rocyapcrsa - B Ka4eCTBe PErMOHaIbHOMO LieHTpa
ANA yKpenneHns uaein XenbCUHKN. PaclumpseTcs yyacTue Halleld
cTpaHbl B nporpamme HATO “IMapTHepcTBO BO MMSA Mupa”.

BospacratoLLiee 3KOHOMUYECKOE U NOMUTUYECKOE 3HAYEHMe
LleHTpansHOM A31KM B COBPEMEHHOM MUpe NO3BOSET HaM C ONTU-
MW3MOM CMOTPETb He TObKO Ha MHOro06eLLatoLLy0 NepcrneKTMBy
HaLLIMX TOProBO-3KOHOMUYECKMX, MOIMTUYECKNX U KYNbTYPHbIX CBS-
3€i4, HO 1 Ha BO3MOXXHOCTb YCTaHOB/IEHWS OTHOLLIEHWIA CTpaTernyec-
KOro napTHepcTBa MeXay Y36eknctaHoM 1 EBponeiickim Cotosom.

EBponeiicknii Coro3 1 eBPOMENCKNE CTpaHbl 0Ka3blBatoT 3Ha-
YUTENbHYHO MOMOLLb B (DOPMUPOBaHUM 1 CTAHOBNEHWUW B Y36eKNCTa-
He AEMOKPaTNYECKOr0 OTKPLITOr0 rocyAapcTsa co CBOGOAHO pbIHOY-
HOWi 3KOHOMWKOIA, obecneynBatoLLeil JOCTOMHbIE YCNIO0BUSA YXU3HU
Hapoga.

UpesBblvaiiHO BaXKHa MOMOLLb, OKa3blBaeMas /15 yKpenneHus
4aCTHOr0 CEKTOpPA M NPeANpPUHUMATENLCTBA, PasBUTUA MasIoro 1 Cpes-
Hero 613Heca, CTaHOB/1IEHWS1 HOBOIO A1 HAC Kacca COOCTBEHHUKOB,
BHEAPEHWS B HaLLly )KW3Hb COBPEMEHHbIX HOPM W CTaHAAPTOB.

TpyAHO NepeoLeHUTb B 3TOM MaHe MOAAEPXKY, KOTOPYHO
pecny6nuka nonyyaeT oT EBponeiickoro Cotosa Mo nporpaMme
TACWC. VckniounTenbHO 60/bLIOE 3HAYEHME UMeEEeT pasBuTme
npoekTa Espocoto3a - TPACEKA, HanpaBneHHOro Ha BOCCTaHOB-
NeHne 1 pa3BUTME TPAHCNOPTHOrO Kopugopa mexay Esponoli u
LleHTpansHO A3neid, N0 KOTOPOMY Npoxoaun Benukuii wenko-
BblIli NyTb. Y30€KNCTaH COBMECTHO C PSA0M 3aMHTEPECOBaHHbIX
rocyfiapcrs NpesnpuHUMaeT NpakTUYecKue Lwaru no peanmsamm
[AaHHOr0 NPoeKTa.

B3avMHOe COTpYyAHMYECTBO CMOCOBHO OTKPLITL A41s1 Y 36eKu-
CTaHa 60/bLUMe BO3MOXHOCTU B EBpone, a ans EBponbl - B LIeHT-
paslbHOa3MaTCKOM pernoHe. Y 3Toro B3avMOAeNCTBMA OfHA Lefb -
yKperinieHve cTabuibHOCTU 1 6e3onacHocTy B EBpone 1 Asuu, pac-
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LUMpeHne CBOBOAHbLIX PbIHOYHBIX OTHOLLEHWIA, pasBuTHe U YKpen-
NeHne eMOKPaTUYEeCKMX LieHHOCTel, 0becrneyeHre rapaHTuii npas
1 cBO6OS, YenoBeKa, 06ecreyeHme JOCTOMHbIX YCNOBUIA XKU3HU CBOUM
rpaxkgaHam.

B ntoHe 1996 roga Bo dnopeHummn 66110 nognucaHo Corna-
LLeHWe O NapTHepCTBe W COTPYAHMYeCTBe Mexay EBponeiickum
Coto3oM 1 Pecny6nunkoin ¥36ekncTaH, npeacTaBnsioLlee HoBbINA
3Tan BO B3aUMOOTHOLLEHUAX.

3TW OTHOLLEHWA paccMaTpuBatoTCs Y36eKNCTaHOM Kak npu-
OpPUTETHOE HanpasfieHUe BHELLUHEN NOAUTUKN, HanpaBieHHoe Ha
WHTerpauuio B MeXxayHapoaHoe Co06LLECTBO 1 MUPOBOE XO3AICT-
BO.

BwmecTe ¢ Tem nognucaHune aToro 4OKyMeHTa ABUI0ChL NOMN-
TUYECKOW MOALEPXKKOW He3aBUCUMOCTU U CyBepeHuTeTa Y 36eKu-
CTaHa.

OHO TaKXe CBUAETE/IbCTBYET O TOM 3Ha4YeHUU, KoTopoe EB-
ponelickunii Coto3 NpuaaeT CyBepeHUTeTY, He3aBUCUMOCTU U Tep-
pUTOpPUanbHON LIENOCTHOCTU Y36ekucTaHa. HakoHel, OHO noayep-
KMBaeT pelimmocTb EBponelickoro Coto3a okas3aTb COAECTBUE
Halllell cTpaHe B ee ABYX CTPeM/IEHUAX: YIyBneHUn eMOKpaTUn 1
MOZEPHMN3aLNN 3KOHOMUKMN.

CornawleHue co3faet 61aronpusTHbIE YC0BUA ANS YKpen-
NeHuA cBA3el MeXAy HalWuMK NpesnpuHUMaTenaMm U NoANTH-
YECKUMMW MHCTUTYTaMu. TOT npoLecc 61aronpuaTeH Ans BCeX.
CornalleHwe onpegensieT HOBble NapaMeTpbl COBMECTHBIX YCUNA,
HanpaBneHHbIX Ha NoAAepXKaHWe NPOYHON CTabuibHOCTY B LigHT-
panbHoin A3nn.

HekoTopble acnekTblornawleHns ocobo BaxkHbl. Mpexae
BCEro cornalleHvie ycTaHaBNMBaeT NPOYHYHO 6a3y 4/18 HalLero no-
NUTUYECKOro Ananora. 3To No3BOMUT HaM aKTUBMU3MPOBAaTL 0OMEH
MHEHMWSMU Ha BCEX YPOBHSIX.

[Janee, 0HO co34aeT 61aronNpPUATHYIO HOPUANYECKYHO OCHOBY
ANs pa3BUTUSA TOProBAW U yBeMYeHUs 06beMa NHBECTULNIA, UTO
HaxoauTcs CerofHs elle Ha 4OBO/IbHO HU3KOM YpOBHe. B anoxy,
Korfa ycunumBaeTcs B3aMmM03aBMCUMOCTb MUPOBOI 3KOHOMUKM,
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NOTMYHO CNocobCTBOBATL ITOMY NPOLLECCY U U3B/EYL U3 HEro Hau-
60nbLLUYHO0 NOMb3Y. Mofo6HbIE MPpoLecchl NPUBEAYT K MONOXUTENb-
HbIM pe3y/ibTaTaM He TO/IbKO B 06/1aCTV SKOHOMUYECKOA, HO Takxke
1 B NOIMTUYECKOM, NOTOMY YTO OHU ByayT CONPOBOXAATHLCA YK-
penneHneM NOANTUYECKON CTabWUBHOCTM U MUPa, KaK 3TO MoA-
TBepAwn onbIT EBponeiickoro Coto3a. '

HakoHeL, cornatleHne OTKpbIBaeT 60MbLUME NEPCMNEKTUBDI
COTPYZAHMWYECTBA, KOTOPbIE NO3BOJIAT YINy6NATb CBA3N B pa3nny-
HbIX chepax IKOHOMUKN. ITO ABNSETCA BaKHbIM Harnpas/feHneM
COBMECTHO paboTbl, pacLUMpUT 1 Pa3HO0BPa3nT COTPYAHUYECTBO.

MopanucaHue cornalleHns 0 NAPTHEPCTBE U COTPYAHNYECTBE
mexay EC 1 Y36eKncTaHOM MOoyUnIo NoNOXUTENbHbIA Pe30HAHC
Cpefu rocyfapCTBeHHbIX U 06LLECTBEHHbIX feaTeNei, a Takke Be-
Aywmx npegnpuHumareneid @paHumm. B yacTHOCTU, BULE-Npesu-
[eHT HaumoHanbHOro coeeta PpaHLy3cKux npegnpuHumMateneid ®.
YKuckap [1°9cTeH 0TMeYaeT, YTo “rnognmncaHne Ha CToslb BbICOKOM
YPOBHe COr/flallieHns ABNSETCA CBUAETEIbCTBOM NPaBU/IbHON 3KO-
HOMUYECKOW nonutukmn MpesungeHTa M. Kapnmosa. 370 ele pas
[0Ka3blBaeT TO, YTO Ha CErofHALIHNIA AeHb Y36€KNCTaH - caMblit
HaJeXHbI NapTHep ANA npeanpuHumarenein Esponbl”.

C TOUKM 3peHns pa3BUTUA BHELLHEIKOHOMMYECKNX CBA3el
NPUHLUNUANBHO BAXKHOE 3HAUYEHNE UMEeET COTPYLAHNYECTBO Y36e-
KuctaHa ¢ MexayHapoaHbIM Ba/IlOTHBIM (POHAOM U BCeMUpHbIM
BaHkoM. C ceHTAbpa 1992 roga Pecny6nmnka Y36eKuctaH aBnset-
€A NOMIHOMPABHbLIM YeHOM MexayHapoLHOro BaIlOTHOro (hOHAA.
MocTtaHoBneHneM BepxoBHoro CoseTta Pecny6ankn ¥Y36eknucTaH
Ne 622-XII oT 2 ntons 1992 roga BBeaeH B AelicTene 3akoH Pec-
ny6nuku Y3bekuctaH “O uneHcTBe PecnybnvMkyn Y36eKuctaH B
MexxayHapoLHOM Ba/ItOTHOM (hoHae, MexayHapoLHOM 6aHKe pe-
KOHCTPYKLUW 1 pa3Butus, MexayHapogHo! accoumauuy passu-
Tns,, MeXayHapogHoi dimHaHCoBOI Koprnopauun, MHOrocTopoH-
HEM areHTCTBE rapaHTWil MHBECTULMIA”.

B cooTBeTCcTBMM € NnocTaHoBNeHMeM KabnHeTa MUHUCTPOB
No 404 oT 2 ceHTa6pa 1992 roga u pacnopsbkeHvem KabuHeTa
MwuHncTpos Ne 93-¢h oT 27 mapTa 1993 rofa oCyLLecTB/IeHbI Bbl-
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nnaTbl YJIEHCKUX B3HOCOB B pe3epBbl MB®: BantoTHON yacTu - B
pasmepe 46.816.000 CAP (1L CAP paseH 1,5a0n1.CLLUA) nocpea-
CTBOM MpoLeaypbl 0OAHOAHEBHOMO GECNPOLLEHTHOr O 3aiiva; py6bne-
BOI1 YacTun - B paamepe 152.684.000 CAP Ha cueT MB® B LleHT-
pansHOM GaHke Pecnybnmnku Y36ekncTaH, ¢ 3aMeHoii ee Ha 6ec-
NPOLEHTHbI BEKCENb.

MpaBnTeNbLCTBO Y36eKncTaHa NapapupoBano cornatieHye no
MeXaHU3My (MHAHCMPOBaHNSA CUCTEMHBIX NpeobpasoBaHuii (CTP),
25 aHBaps 1995r. CoseT gupektopos MB® ogobpwn Mporpammy
CT® gnd NoAdepXKN Mep N0 CUCTEMHOW U MaKpPO3IKOHOMUYEC-
KO NonuTuke Y36eknctaHa B 1995r.

30 aHBapsA 1995r. ocyllecTB/ieHa NOKYNKa CPeacTs B CYET
nepsoro TpaHwa M®CI1 B pasmepe 72.184.196 ponn.CLUA. TMo-
ralleHvie ccyf Ao/MKHO NPoM3BOAMTLCA Yepes 4,5 roga 1 3akaHuu-
BaeTcs vepe3 10 neT Nocne KaKA0M NoKynku. MpoLeHTHas cTaBka
- NnaBatoLLas (B HacTosLLLee Bpems - 0Kono 4,1%).

18 nekabpsa 1995 roga CoBeT UCMOMHUTENbHBIX AUPEKTOPOB
MB® eiHOrNacHO NPUHAS peLLeHre 0 BblAeNeHUN BTOPOro TpaH-
wa CT® 1 npefocTaBneHNN Y36eKMCTaHy pecypcoB B pamkax Me-
XaHu3Ma “CTaHA-6aiA” Ha 06LLyro cymMmMy okono 187 maHgonn. CLUA
(124,7 maH.CAP), BbINAATbl MO KOTOPOMY CO CTOPOHLI MB® 6y-
LyT OCYLLECTBMIATLCA NO3TAMHO B TeyeHue 15 MecsLes.

Kpeant npefocTasnsetcs C Lefiblo 0Ka3aHWUA MOALEPXKKM
NpaBUTENbCTBEHHON NpOrpaMmMe 3KOHOMUYECKUX pethopm B 1996-
1997rr. Cpasy nocne NpuHATUA pelleHns MB® npegocTtaBun Y36e-
KncTaHy 0koso 72 maHnona. CLUA Bpamkax BToporo tpaHwa CTd
n 8,9 mnHgonn.CLUA B pamKkax nepeoro TpaHLla KpeauTa “cTaHg-
6ain”. ®aKTMUeckoe npefocTaBneHne OCTa/lbHOM CyMMbl MO Kpe-
ANTY “CTaHA-6ali” 4oMmKHO 6b10 NPOM3BOANTCA NATHIO PaBHbLIMU
gonamu no 23,7 MaH.CAP B heBpane, Mae, aBrycte u Hosibpe
1996 roga v B theBpane 1997 roga npu yCnoBMKU BbIMOSHEHNSA KPK-
TepueB peann3alumn Ha KoHel, npefplgyLiero ksapTana. Morawe-
HVe NPON3BOAUTCA Yepes TPY C YETBEPTHLIO rofa U 3aKaHUMBAETCA
yepe3 51eT nocne KaxkAoW NOKynku. MpoueHTHas CTaBKa Takas
Xe'Kak 1 npu noraweHuu cpeacts CTO.
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Takum o6pa3om, npohaMmMa MaKpO3IKOHOMMYECKO CTabu-
numsauum pecnybnukm Ha 1996-1997rr. nonyunna nogaepxky co
CTOpOHbI MB® B pasmepe 0koo 259 maH.gonn.CLUA. 3T1u cpeg-
CTBa HanpaB/ATCS Ha NOAAEPXKKY HALMOHaIbHOW Ba/ltOThI Yepes
MEeXaHu3M BasIlOTHOIO PerynnpoBaHms.

CornacosaHHas nporpamma npesycmaTpuBaeT B CPeAHECPOY-
Hoi nepcnekTuBe Ao 2000 roga CHWXeHWe fetuunTa 6rogkeTa o
YPOBHS B 2,6 NpoLeHTa, rogosoii pocT BBIM B 5 NpoLeHTOB, CHY-
XXeHWe YPOBHA MH(NALMM A0 10 NpOLEeHTOB rofosbIX. [TNaBHbIMU
LensaMnM 3KOHOMUYECKOW nMporpaMMbl NpaBuTenbCTBa Ha 1996 rog
ABNSETCH YepXKaHne YPOBHS FOAMYHON nHhaumMm B npegenax 30-
34 npoueHToB 1 orpaHn4eHune cnaga BBI B npefenax lnpoueHTa.

BonbLioe 3HaYeHVe UMeeT COTPYAHUYECTBO C OpraHu3auns-
Mn BcemupHoro 6aHka - MexayHapogHbIM 6aHKOM PEKOHCTPYK-
umm 1 paseutua (MBPP) n MexayHapofHoi accoumaumen pas-
BuTtna (MAP), KoTopble 06beANHAET OfHa LeHTpasibHasa 3afava:
COfle/iCTBME 3KOHOMUYECKOMY 1 COLManbHOMY Nporpeccy B passu-
BAIOLLMXCA CTpaHax NyTeM MOBbILLIEHNA NMPOU3BOANTENBLHOCTU TPY-
[a Y YNydLlleHns YCNOBUIA XXM3HWU NX HAPOZOB. JTOW Xe Lenbio
pyKoBOACTBYIOTCA MexayHapofHasa (hMHaHCcOBasa Kopnopauus
(M®K), TecHO coTpyAHMYaKOLas C YaCTHbIMU MHBECTOPaMU BCErO
Mupa 1 MHBECTUPYIOLLAA CPeACTBa B KOMMEPYECKUE MPeanpusaTus
pa3BuBalOLLUXCS CTPaH, a Takke MHOroCTOPOHHEE areHTCTBO Mo
rapaHTMpoBaHuMio nHeectTuunii (MAT ), cosgaHHoe B LENsX npu-
B/IEYEHMSA MPAMbIX MHOCTPaHHbIX MHBECTULIMIA B pa3BuBatoLLmecs
CTpaHbl NyTeM CTPaxXOBaHWS KanuTaIOBIOXEHNI NPOTUB HEKOM-
mepyeckoro pucka. MBPP, M®K, MAT n MAP coBMecTHO 06-
pasytoT ['pynny BcemmnpHOro 6aHka.

KpynHeliwei n cTapeiillein U3 aTux YeTbipex opraHu3auuii
asnsetcd MBPP, ocHoBaHHbIV B 1945 rogy. MBPP HaxoanTcs B
CO6CTBEHHOCTY NPaBUTENLCTB 178 CTpaH, NOANMNCABLUMXCS Ha ero
KanuTan. Mo ctatbam CornaweHns MBPP npaBom uneHcTBa 06-
NnafialoT N b CTPaHbl, ABNAIOLWMECSH YneHamn MexayHapo4HOro
Ba/IlOTHOIO (hoHAa (MB®). Mopgnucka Ha fonn Kanutana MBPP
pacnpefienseTcs MeXziy cTpaHammn-4sieHaMu Ha OCHOBE pa3mepa
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KBOTbI KaXKAoro yneHa 8 MB®, KoTopasd oTpaXkaeT OTHOCUTESIb-
HYH 3KOHOMMYECKYIO MOLLb KaXXAO0M CTPaHbI.

MBPP npepgocTaBnseT 3aiiMbl TO/TIbKO KPeAMTOCMNOCOOHbIM
3aeMLLMKaM, (hMHaHCUPYS TOIbKO NepPCneKTUBHbIE MPOEKThI, 06e-
LLAOLLME BBICOKYIO peasibHY0 HOPMY NPUObLIIN 415 3KOHOMUKM
CTpaHbl. B COOTBETCTBUW CO CBOMMMU BHYTPEHHUMU MpaBuiamu
MBPP He nepecmaTpuBaeT CPOKW norawleHns 3af0/KEHHOCTH
CTPaH 1 HMKOTAa He Tepnen yObITKOB M0 NPeAoCTaB/IeHHbIM 3aii-
maM. Kaxgablii rog, HaunHasa ¢ 1948 roga, MBPP npuHOCKT ymc-
ThIf [OXOS,

MBPP npuenekaeT 60/1bLUYIO YaCTb PeCypCcoB 3a CHET Cpef-
He- 1 JONTOCPOUHbIX 3aMMCTBOBaHMIA Ha pbiHKax kanutana EBpo-
nel, AnoHnn n CLUA. CpeacTsa Takxe NpUBAEKaOTCs Y LEHT-
panbHbIX 6aHKOB 1 ApYruX MPaBUTENbCTBEHHBIX YUPEXAEHWA NO
PbLIHOYHbLIM NPOLLEHTHbLIM CTaBKaMm. NpoyHoe nonoxeHne MBPP
Ha pbIHKax ornpejaenseTcs coyeTaHWeM Taknx (hakTopoB, Kak KOH-
CepBaTVBHAA MOIMTMKA KPeaUTOBaHMS, MOLHas (hMHAHCOBas Noa-
[lepXXKa CO CTOPOHbI CTPaH-Y/IEHOB, a TaKXXe paLoHanLHoe (un-
HaHCOBOe ynpasJ/ieHue.

MoMnMO NpuBNEYEeHNA PECYPCOB, 3HAYMTE/IbHbIE CPEACTBA
MOCTYMAtOT 3a CYET YCTaBHOro (POHAA, HepacrpefeneHHON npuob-
NN Y NOTaLLeHnsi CPOYHOI 3a0/IHKEHHOCTU NO NPeAOCTaBIAEMbIM
3aiimam.

Y36ekucTaHy no nuHun MBPP npegoctaBnsaroTCs, B YacT-
HOCTK, 66 M/IH. [0/111aP0B AN MOAEPHU3ALMN X/TOMKOBOTO NPOus-
BOZCTBA NOCPEACTBOM CENEeKTUBHbLIX Mep, CNOCOOCTBYOLMNX ero
BbIXOZY Ha MMUPOBOI PLIHOK U NOCTPOEHUIO 6a3bl 415 MOBbILLEHMUSA
npon3BoAMTeNbLHOCTU. Kpome Toro, npefycMaTpuBaeTcsa Bbljene-
Hue 120 MAH. 4ONNaPOB A1 NPOAC/HKEHNA NPOBEAEHUSA NHCTUTY-
LIMOHaMBbHbLIX Petiopm. .

MexayHapofHaa accoumaums pa3sutua 6bina cosgaHa B
1960 rogy B LieN1fgX 0KasaHMUa NomMoLm 6efHbIM pasBrBaroLLIMMCS
CTpaHam Ha YCNoBUSX, B MEHbLUEN CTEMEHWN CKa3blBatOLLMXCA Ha
COCTOSIHUK NNIaTeXKHoro 6anaHca, YeM ycnoBus NpeLocTaBeHNns
3aiimoB MBPP. Momolb MAP npefocTaBnseTcs 6egHenLmnmM cTpa-
HaM, MPeMMYLLECTBEHHO TEM U3 HWX, BA/IOBO BHYTPEHHWUIA Mpo-
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OYKT KOTOPbIX Ha AyLly HaceneHuWs He npesbillaeT 690 fonnapos
CLUA Brog (B ueHax 1993 roga). Ha ocHOBe Takoro Kputepusi B
3Ty rpynny nonagaeT 0Koso 60 cTpaH.

UneHcteo B MAP oTKpbITO ana Beex yneHos MEPP, n 158
CTpaH ABnatoTCA ee uneHamu. KpeantHele pecypcsl MAP, Kak npa-
BUI0, hOPMUPYIOTCH M3 B3HOCOB 60see 6oratbix CTPaH-4/1eHOB,
XOTH HEKOTOpPbIe pa3BMBatoLLMeCs CTPaHbI TAKXKE 4enatoT B3HOCHI B
MAP. Pecypcbl MAP NononHAKTCA U 3a CUET PerynsipHbIX oT4mc-
NEHWU ynctoi npnbbinn MBEPP.

Kpeautbl MAP npefoctaBnsaoTCa TOMLKO NPaBUTENLCTBAM.
Cpokun mx noraweHuns coctasnatot ot 30 4o 40 net. [MpoueHTsl No
TakUM KpeauTaMm He B3MMAtOTCA, HO MPeayCMOTPEH eXeroaHbIii coop
3a 06cny>KuBaHue Kpeguta B cymme 0,5 npoLeHTa pasmeLl,eHHOiA
4acTu KpeguTa. XoTs B OPUANYECKOM U (DUHAHCOBOM OTHOLLUEHUU
MAP 5BNSIeTC CaMOCTOATENbHON OpraHm3almei, oHa UMeeT 06-
WWIA WTaT coTpyaHukos ¢ MBPP, a nposogumblie MAP NpoeKTbl
[O/HKHBI OTBEYATb TEM XXe KPUTEPUAM, UTO M NPOEKTbI, Noj4ep-
Xusaemble MBEPP.

Ycnex fedatensHoCTN baHKa 3aBUCUT OT 0BEPUSA K HeMy 3a-
eMLLVKOB, 1 3TO JOBEPME OCHOBAHO Ha OMbITe N YPOBHE TEXHUYEC-
K1X HaBbIKOB, NPOAEMOHCTPUPOBAHHbLIX BaHKOM 3a rofsl paboThbl
C pa3BMBaloOLLIMMMNCA CTPaHaAMU-YIeHaM K.

B cooTBeTcTBUN cO cTaTbaMn CornaweHma baHk He umeet
npaBa PyKOBO/LCTBOBATLCS B CBOEN AeSATeNbHOCTU MOAUTUYECKON
cUTyalmeit B CTpaHaxX-4YaeHax: 3HaueHne UMeT NLLb 3KOHOMMU-
yeckue coobparkeHns. baHK Takxke CTPeMUTCA K TOMY, YTOObI pas-
BMBAIOLLMECS CTPaHbl C MaKCMMa/IbHOR 0TAauel cnonb3oBa/n 3a-
eMHble cpeacTBa. [1osToMy nomMoLLb BaHka He HOCUT CBA3aHHOIO
XapakTepa, TO eCTb OHa MOXXET ObITb MCMO/Ib30BaHa 41 Npuobpe-
TeHWs TOBapOB W ycnyr B 0601 Apyroli CTpaHe-uneHe.

M®K 6bina cosgaHa B 1956 rogy v B ee 3aaym BXOAUT CO-
LeNCTBYE YKPENIeHNI0 3KOHOMUKY Pa3BMBAtOLLMXCS CTPaH 3a cHeT
CTUMY/IMPOBAHUA 3KOHOMMYECKOr0 poCTa B YaCTHOM CEKTOpe U
0Ka3aHua NoMoLy B MOBUIM3ALMY BHYTPEHHETO Y MHOCTPaHHO-
ro KanuTana ansa aTux ueneit. YneHammn M@ snstoTcs 165 cTpaH.
B topugnyeckom 1 oMHaAHCOBOM OTHOWeEHUN M®PK 1 Bcemup-
HbIli 6aHK ABAAKOTCA CaMOCTOATENbHLIMK opraHusauuamu. MoK
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MMeeT COOCTBEHHBI LUTAT ONepPaTUBHbLIX COTPYLHUKOB U OpUC-
KOHCY/IbTOB, HO MOJb3YETCA aAMUHUCTPATUBHLIMU W APYTAMU CITy>K-
6amu baHka.

OcyLlecTBnss NPOeKTHOe PuHaHcuposaHue, M®K npefo-
CTaBnsieT 3aliMbl U WHBECTUPYET CPeACTBa B YCTaBHbIMA KanuTan
KOMMNaHuiA. B oTanyme 0T 601bLUNHCTBA MHOTOCTOPOHHMUX YUPeX-
AeHnin, M®K He NpUHMMAET rapaHTUM NPaBUTENLCTBA NPU NPeao-
CTaBneHun hHaHcmMpoBaHus. Kak 1 gpyrue 4acTHble PMHaHCO-
Bble yupexaeHus, M®K ctpemutcs npegniarats cBou (hMHaHCO-
Bble 1 NPOYKe YCNYrn No PbIHOYHbLIM LieHaM, OTPaKakoLWMM CTOU-
MOCTb COGCTBEHHbIX NPUB/IEYEHHBIX CPEACTB M 06ecneymBatoLLuM
NpubbLINLHOCTL Onepaumnini. M@K pasgenser co CBOMMM NapTHepa-
MW BECb PMCK, CBAI3aHHbII C peanu3almeil NpoeKToB.

MAI'U - camas HoBasa CTPyKTypa, co3faHHas B 'pynne Bce-
MUPHOTo 6aHKa ToNbKo B 1988 rogy. OcHoBHOI 3agavein MATA
ABNAETCA COLENCTBME NPUTOKY MHBECTULMI B LENSX YKPENIeHUs
3KOHOMMKW Pa3BUBAIOLLMXCA CTPaH 3a CYET MpefoCTaBNeHNs UH-
BECTOpaM rapaHTuil OT YObITKOB, BbI3BaHHbIX HEKOMMEPUYECKUM
PUCKOM, a TaKXXe MyTemM 0Ka3aHWs CTpaHaM-4eHaM KOHCYNbTaTuB-
HbIX YCNyT, CNOCOOCTBYHOLLMX CO3aHMI0 61aronpuUsATHONO UHBEC-
TULMOHHOIO KNMMaTa ¥ MUHPOPMAaLMOHHOM 6a3bl, HarnpaBAstoLL el
1 noowpstoLLeli NPUTOK KanuTana.

MATI W Takxke ABNSeTCS He3aBUCMMOIA OT BcemmpHOro 6aH-
Ka opraHmsauueii. Kak 1 M®K, oHa MeeT COBCTBEHHbIN LWTaT
OrnepaTmBHbIX COTPYLHUKOB Y FOPUCKOHCY/BTOB, HO MOMb3YETCs afl-
MWUHUCTPATUBHBLIMW U Apyrumn cnyxobamu baHka. B HacTosLlee
BpemMsa uneHamu MAIU asnatoTca 128 cTpaH.

BaxxHyt0 posib B peain3auny BHELLHEIKOHOMMUYECKO CcTpa-
Ternn YsbekucraHe urpaet EBponeiickuii 6aHK peKOHCTPYKLUN U
pa3suTua (EBEPP). OH co3apii B Hauane 1991 roga no nHuumMaTuee
Mpe3naeHTa dpaHumm ®. MuTTepaHa co LTab-KBapTUPOii BJTOH-
[oHe. Llenbto fesTenbHOCTN 6aHKa B COOTBETCTBUM ¢ CornatleHu-
eM O ero yUpexaeHun ABASEeTCA COAECTBUE MEPEXOLY K OTKPbITON
3KOHOMWKE, OPVEHTUPOBAHHOW Ha PbIHOK, Pa3BUTUIO YaCTHOWA
npeAnpUHUMATENLCKON AeaTeNIbHOCTU B cTpaHax LieHTpanbHOR 1
BocTouHoii EBponbl, NprBEpPXeHHbIX NPUHLMNaM 4eMoKpaTumn U
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PbIHOYHOW 3KOHOMMKW. BaHK OKa3biBaeT COfeliCTBME CBOUM Ye-
Ham B OCYLLLeCTB/IEHUW CTPYKTYPHbIX W OTPAac/eBbIX 3IKOHOMUYEC-
KUX pedpopm, BKKOYaa LeMOHONOMM3aLMIO, feLeHTpanm3ayuio,
pasrocyaapcTB/ieHne 1 NpMBaTU3aLmIo, C TEM, YTOObI COAEeNCTBO-
BaTb CKOpeliLlein nHTerpaumm 3Tmx CTpaH B MUPOBOE 3KOHOMU-
YecKoe Co0OLLIECTBO.

MepBbIM npe3naeHToM 6aHKa 6bi1 n3bpaH XXak Attanun. C
aBrycta 1993 r. ero cmeHun XKak e J1apo3bep, 3aH1MaBLLIWIA paHee
MOCTb! YNPaBAOLLErO AMpeKTopa MexayHapoaHOro BaJIloTHOTO
(hoHAa, a 3aTeM npe3ngeHTa baHka P paHunn.

Y36eknctaH ctan yneHom EBPP B Havane 1992 r. ¥Yxe ¢
1993 1. Hayanacb peannsaunsa psaga npoektos EBPP B Pecnybnvke
Y36ekucTaH.

10 AanBaps 1994 r. CoseT aupektopos EBPP npuHan pewe-
HVie 06 OTMEHe YCNOBWS HeraTUBHOIO 3anoraang Pecny6amnkm Y3oe-
KUCTaH B OTHOLUEHUWN NHBECTULMOHHBIX NPOEKTOB, PUHAHCUpYe-
MbIX BaHKOM. MPUHATYE 3TOrO PeLLIEHWS 03HAYAET BbICOKYHO OLIEHKY
NPOBOAVMbIX B PeCrnybnKe 3KOHOMUYECKNX pethopM, NPU3HaHUe
060CHOBAHHOCTY 1 3(h(heKTUBHOCTM CTpaTErMn, UX NocnesoBateslb-
HOM 1 NO3TanHoW peanusauyun. Y36eKncTaH ctan nepson u3 26
ObIBLUMX COLMANIMCTUYECKMX CTPaH, AOOMBLUEACA OTMeHbI Hera-
TMBHOTO 3aJ10ra Mo KpeAnTHbIM cornatleHnam ¢ EBPP.

MpropuTeTHbIMK chepaMu, B KOTOPbIX KOHLEHTPUpYeTCS
(hnHaHcoBasA n TexHU4Yeckas nogaepxka EBPP Y36ekucrtaHy, sie-
NAKTCA PUHAHCOBLIN CEKTOP, OCBOEHME U MPOMbILLIEHHas nepe-
paboTKa MUHepasbHO-CbIPbeBbIX MECTOPOXKAEHWIA, 3HepreTUyec-
Knii KOMNNeKc, arpobusHec, rnybokas nepepaboTka X1omnkKa, Ty-
pY3M, TPAHCMOPT Y CBA3b, 3aLUNTa OKPYXKatoLLEe cpeabl.

[JesaTtensHocTs EBPP B Y36eknctaHe. B HacTosLLee Bpems B
Y36ekncTaHe peann3oBbIBAKOTCS 9 MPOEKTOB 00LLER CTOUMOCTbHIO
536 mnH. gonnapoB CLUA ¢ goneid yuactua EBEPP 253,1 mfH. gonn.
CLIA. Ha cTtagun paccmoTpeHns Haxoautces ewe 10 NpoekToB ¢
CyMMmoit puHaHcupoBaHua 1116,5 maH. gonn. CLUA.

Ha 6a3e kpegnToB EBPP co3aaHbl nepsble COBMECTHble Npef-
NPUSTYS, 3aHUMAOLLMECS MPON3BOAC TBEHHOM 1 OMHAHCOBON AeATeNb-
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HOCTbIO C NPUB/EYEHNEM VHBECT ULMIA U3 CTpaH:

CLUA - “HbloMoHT MaitHMHI’(3010T0A00bIua);

Fepmannn - “CanamaHgep “’(Npou3BoLCTBO 06yBH);

®paHuym - “CeHacko ”(Npoun3BoACTBO CeNbX03000pya0BaHMS),
a\nbha ’(Npomn3BoaCTBO 06YBK);

AnoHnm - “Mapybenn’; “KaHebo”’(nepepaboTka LLeNKooTX0-
[0B);

KaHagp! - “BapTa MHgacTpn3 KopnopaiiluH **(KopMoBble A0-
6aBKuM 4151 Y)KMBOTHOBOACTBA);

VcnaHuy - *PeBuH3a ’(NMPOM3BOACTBO M PO3/INB BUHA U COKOB B
TeTpanakeThbl);

Fonnangmm - “ABH-Ampo-HauyoHanbHbIil 6aHK Y36ekucTa-
Ha "’(COBMECTHbIil 6aHK);

Manaiiaus - “Y36eKnm3uHr VIHTepHewwHn ”” (COBMECTHas -
3MHroBast KOMMNaHms).

Oco60e 3Ha4eHne ANs Hallel CTpaHbl UMEKT NHCTUTYLMOH-
Hble NPOEeKTbI, CYLLECTBEHHO YCKOPSAIOLLME NPOLLECC CTAHOB/EHMA
(hMHAHCOBOI O CeKTopa.

B 1995 rogy EBEPP nognwcan csoe rnepBoe cornalleHue c
HaumoHanbHbIM 6aHKOM BHELLIHE3IKOHOMUYECKO AesTeNbHOCTY B
pamKax nporpaMMbl COAENCTBUSA TOProee B pasmepe 39 MUAANO-
HoB SKIHO, yupexzeHHOl crneumnanbHo 419 0TO6paHHOA rpynnbl
6aHKOB B Halleli cTpaHe. MporpaMma pacluvpuT BOSMOXHOCTU 3TUX
6aHKOB MO ()MHaAHCUPOBaHUIO 060pOTa MEXAY Y36eKNCTaHOM U
ero OCHOBHbIMY TOProBbIMU NapTHEPaMU.

Mporpamma cofeiicTBUA TOProB/ie paccunTaHa Ha fjBa roga.
B pamkax 3aToro mexaHusma EBPP BbICTYNUT rapaHTOM 063aTe/bCTB
y4yacTBYHOLLMX 6aHKOB ¥Y30eKucTaHa nepes y4acTByOLMMUN UHO-
CTpaHHbIMW 6aHKaMU-KOPPECNOHAEHTaMW B COOTBETCTBUN C (PU-
HaHCOBbIMW UHCTPYMEHTaMW, CBA3aHHbIMU C TOProseid. Mpu aTom
EBPP 6yfeT rapaHTMpOBaTh 3HAUUTENbHYHO O/ HeYperynMpoBaH-
HbIX CyMM, a 6aHKN 1 UX KOPPECNOHAEHTHI MyTeM NeperoBopos -
peLuaTb BOMPOC 0 HEO6X0AMMOCTU NpefoCTaBNeHMs 0becneyeHns
No HerapaHTUPOBaHHOM fone.

MexayHapofHas NpakTyKa foKasana, Yto Co3faHune Takmx
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(hopM (PUHAHCUPOBAHWA, KaK IN3NHT, NPeAoCTaBsAeT YaCTHOMY
CEeKTOPY OrPOMHbIe BbIrOAbl, N0O3BOJIASA 3aKynaTb 060py0BaHME U
ycnyru Ha npuemnembix ycnosuax. EBPP npuHan yyactune B co-
3aHNM MePBOIi TM3NHIOBOW KOMMaHUK B Y36eKnCTaHe - “Y36ek-
NM3NHT NHTepHeliwHn AO”. MepBoHavanbHOe BNOXeHNe EBPP
COCTaBNAeT NATHAALATL NPOLIEHTOB aKLMOHEPHOIo Kanurtana Kom-
maHuy, CNoHcopaMmn KOTOpoiA siBnstoTcs MexayHapoaHas uHaH-
coBas Koprnopauus, manainsuiickuii MeiibaHk 1 HauuoHanbHbIl
6aHK BHELLHE3KOHOMMWYECKO AesTeNbHOCTM Y36eKuncTaHa.

CoBeT gupekTopoB 6aHka B 1996 r. HameTWUN pacCMOTPETb
eLLe BOCEMb MPOEKTOB Ha 06LLYO CYMMY CBblILLE OAHOM0 MUAAnap-
[la aMepUKaHCKMX [0/11apoB, YTO CBUAETENLCTBYET O pacLUvpeHnn
[0/ITOCPOYHOr0 coTpyfHnYecTsa EBPP ¢ Y36eKnuctaHoM.

bonbLuoe 3HaYeHne 4na nHTerpayumn YsbekucraHa B pop-
MUPYIOLLMIACA PbIHOK CTpaH A3nK UMEET COTPPYLHNYECTBO C A3N-
aTckum BaHkom Pa3suTusa (Asian Development Bank), uneHoM
KOTOPOro Y36eKncTaH cTan rnocse 06peTeHns He3aBnCUMOoCTH.

Asmnatckuii baHK Pa3BUTWS - MHCTUTYT pa3BUTUA QUHaH-
COB - CO3aH B LieNIX COLENCTBMA 3KOHOMUYECKOMY U COLMa/IbHO-
My nporpeccy B A3vaTtCKOM 1 TUXOOKEaHCKOM PernoHax.

baHK Hauan PyHKLMOHMPOBATL B flekabpe 1966 roga. LLITa6-
kBapTupa ABP Haxoautcd B r. MaHuna, ununnuHel. 3a 28 net
onepupoBaHusa ABP cTan rnaBHbIM Katasu3atopoM B CTUMYNPO-
BaHUW Pa3BUTUA CAMOTO NYCTOHACENIEHHOI0 U 6bICTPOPAa3BMBALD-
LLLeroca Ha CerofHALIHNI feHb PermoHa mupa.

ABP 06befnHseT 55 uneHos; 39 - u3 pernmoHa n 16 - He BXO-
JAWNX B pervoH. YneHcTBo BKOYaeT 36 pasBMBaroLLMXCA CTpaH
N TPW pa3BUTbIE CTPaHbl PErMOHa, a Takke 16 MHAYCTpUabHO pas-
BUTbLIX M FNaBHbIX KanuTano-3KCnopTUpYLWmMX cTpaH 3anagHol
EBponbl 1 CeBepHO AMEPUKMN.

ABP, B 0N0ONHEHMWE K NPpeLOCTaBeHNIO 3aliMOB, UHBECTM-
UM N TEXHNYECKOW NMOMOLLW, onpeaenseT NATb CpegHECPOUHbIX
cTpaTernyeckux Leneid. baHk HaleneH crnoco6CcTBOBaTbL 3KOHOMMU-
YECKOMY POCTY, CHMXXEHWO YPOBHSA 6eHOCTW, NOBLILIATL CTATYC
YKEHLLWH, pa3BuBaTh TPYAOBblE pecypchl (BK/IOYAA NaaHMpoBaHue
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YMCNEHHOCTMW HaceNeHns) U COAeNCTBOBaTb B MCMONL30BaHUN pa-
LIMOHA/TbHbIX Hayas B yNpasieHny NpUpoSHLIMU pecypcaMmn 1 OK-
py>KatoLLeld cpeaoi.
BaHK npefocTaBNseT 3aiiMbl U OCYLLECTBISET UHBECTULNN
4015 Nofjep>KaHWs SKOHOMUYECKOW U COLManbHOM akTUBHOCTM B
CTpaHax-y4acTHMLAaX 1 BO BCEM PermoHe, ob6ecrneymBaeT TEXHUYEC-
KY'0 NOMOLLb AN MOAMOTOBKM U (DYHKLVOHUPOBaHWS NPOEKTOB U
nporpamm pa3BUTHA permoHabHbIX KOHCTTUHIOBbIX CyX6, cro-
co6CTBYeT MHBECTUPOBaHWUIO O6LLECTBEHHOrO M YacTHOrO Ka-
nuTana Ana pasBuTUs, OTBEYAET Ha 3ampocbl MO COAEACTBUIO B
KOOpAUHALMMN NOMUTUKN 1 NMNaHOB Pa3BUTUA CTPaH-y4yacTHUL,
AEP yaenset ocoboe BHUMaHue npobaeMam MasibIX U MeHee
Pa3BUTbLIX CTPaH W OTAAET NPUOPUTET PErnoHaNbHbIM, Cybpermo-
Ha/IbHbIM W HaLMOHa/bHbLIM MPOEKTaM ¥ NporpaMmMam, crnocoocT-
BYHOLLMM rapMOHUYHOMY 3KOHOMUYECKOMY POCTY PernoHa.
BaHK, Kak pervoHanbHbIn 6aHK pa3BUTUSA, COLENCTBYET MO-
6unmsalmm ONOAHUTENbHBLIX PECYPCOB BHYTPU PErnoHa u npu-
B/IEYEHWIO MHBECTULNIA M3-3a pybexka. OH B COCTOSAHUN (hMHAH-
CYpPOBATb NPOEKTLI KaK He IMHAHCUPYEMbIE B LIENIOM UN PUHAH-
CUPYEMbIE YACTUYHO CYLLECTBYIOLLMMMW HALNOHANBHLIMUA N MEX-
OYHapOAHbIMW (PUHAHCOBbLIMW MHCTUTYTaMU. baHK Takxe cofei-
CTBYET B ONEpMpPOBaHMMN PErMOHaSIbHbLIX U CyOPernoHabHbIX CXeM
9KOHOMWYECKOr0 Pa3BUTMS M CNOCOGCTBYET PErMOHANIbHOMY CO-
TPYAHNYECTBY.
Pa3BuBaeTCA COTPYAHNYECTBO Y36€eKNCTaHa co BcemupHoi
TOproeoii opraHusauuein (BTO/IATT). OHa 6blna co3gaHa Ha 6ase
"eHepanbHOro cornatleHns o Tapudax 1 Topro.re (HasblBaemoro
yallle Mo nepsbIM 6yKBam aHrIMACKOro Hanucauus FATT), hyHK-
LUuoHupytowero ¢ 1947 r. BAcHoBy FTATT nernu Tpu NpuHUMna,
POXAEHHbLIX MHOTOBEKOBOI NCTOPWEN MeXAYHapOaHOI TOProB/u:
. BCe CTpaHbl-yyacTHULbl TATT 6yayT NpUMeHATb N0 OTHO-
LUEHMIO ApYT K ApYry OJMHAKOBbIe MepbI PEryMpoBaHNs 3KC-
nopTa u UMMOopPTa, He AOMYCKas AUCKPUMUHALMN OAHOR 1u
HECKO/IbKMX CTPaH No CPaBHEHUIO C Apyrumu;

. BCE CTPaHbl OYyAyT CTPEMUTLCS K CHUXKEHUIO TaMOXEHHbIX
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MOLLUNH, YTOBbI OTKPbITL MYTb A5 60MEe NONHOIO NCMO/b-
30BaHNs CBOWX CPAaBHUTE/bHbIX MPEUMYLLECTB W paLymo-

Ha/IbHOr0 MEXyHapOAHOr0 pasaeneHns Tpyaa;

(*)OprI 3alTbl CBOMX PbIHKOB - UMMOPTHBLIX KBOT.

CTpaHbl-yyacTHULbl TATT OTKaXyTcsi OT camoil rpy6oi

CerofiHa 310 cornatleHve nognucanu yxe 6onee 100 cTpaH.
O pe3ynbTaTMBHOCTM €ro MOXKHO CYAWTb MO CHUXEHWNIO TaMOXXEeH-
HbIX nownvH B CLUA. Ecnn B 1947 I. aMepnKaHCKMe TaMOXHM
B3UMa/IM MOLUIMHBLI Ha YPOBHe NpuMepHO 25 - 27 % (npoTus 60 %

B 1930 r.), TO cerogHs ux pasmep cHmM3unca go 5- 7 %.

Bonpocb! Ansi 06Cy>KaeHNS

MpounTaiiTe NATHIA pasgen N OTBETLTE:

r

A K UTO Nexxut B OCHOBE CTpemsIeHUsA NPOMbILLNEHHO-PA3BUTbIX

CTpaH K UHTerpauum?

m «K Kak Bbl cuMTaeTe, Nnoyemy npoLiecc UHTerpauum 3anagHoes-
pONeicKmMX rocyaapcTe TOMbKO nocse 40 neT CBOero passu-
TS NPUHSN (HOPMY MONUTUKO-3KOHOMUYECKOFO COH3a?
MOXHO /1 GbINI0 Cpasy peasn3oBaTb MHTErpaLYOHHbIE NPO-

Liecchbl uepes 3Ty (hopMy UHTErpauumn?

A Tlpn Kaknx ycnoBusx BbIrofAbl OT BCTYNNEHUSA B TamMOXeH-

HblIlA COLO3 NPEBLILIAIOT YObITKN?

MoyeMy MHTErpUpoBaTLCA Ha NOLIMHHO PaBHOMPABHOM OC-
HOBE MOTYT TO/IbKO CTPaHbl, 6/1M3K1e MO YPOBHIO Pa3BUTUS
HaLMOHaNbHOI0 X03A/ACTBA, XapaKTepy 3KOHOMMUYECKOW CuC-

TEMbl Y 3KOHOMUYECKOI MONTUKN?

¢ PbIHOK N OTKPbITAA 3KOHOMUWKA + '
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Kakune BakHble 3aa4i MO3BO/MAET pellaTb Y36eKMCTaHy ero

Mouemy, Ha Ball B3rnag, Y36eKncTaH BbICTYNaeT NPOTUB MNpe-

BpaweHus CHI™ B HagHaLWOHaNbHYIO CTPYKTYpY ?

‘ yyactne B CHI?

Kakune BbIrofbl nonyyaeT Y36ekuctaH oT uneHcTea B Opra-

(( HU3aLMN DKOHoMUYeckoro CoTpyaHuyecTsa (K0)?

« K CtopMynnpyiitTe ycnoBus, KOTopble NO3BONIMN Gbl MOBbI-
CUTb 3PPEKTUBHOCTb UHTETPALMOHHBIX MPOLECCOB rocy-

napcTB LieHTpanbHo Asunn.

W K Kakyto posb UrpaeT ans pasBUTWS BHELLHEIKOHOMMUYECKOA
AeATeNbHOCTY y4acTue Y36eKncTaHa B MeXayHapoAHbIX 40-

rosopax?

Ll  Kakyto ponb ans BHELIHEIKOHOMUYECKNX CBS3EH UIPaeT uneH-

CTBO Y36eKkuncTaHa B MexayHapoAHOM BastoTHOM hoHAae?

["noccapuu

Bapbep TOProBbli - UCKYyCcCTBEHHOE OrpaHuWyeHne cBO604-
HOro o6MeHa ToBapamu 1 yciyramMmy Mexay cTpaHamu, 06bIYHO Mpak-

TUKyeMoe B Bue Tapudos, G OT WAN BaSFOTHOFO KOHTPOS.

EBponeiickas ‘BantoTHas 3Mea' - pexum COBMECTHO Ko-
Nnebnowmxca BanlOTHbIX KYPCOB, BBeJeHHbIX cTpaHamu EC ¢ uenbto
CTUMYNNpoBaHNA npouecca 3al‘|a,ﬂ,H0€Bp0I‘IeVICKOVI 3KOHOMMYECKON

1 Ba/IlOTHOW MHTerpaumu.

30Ha CcBOOGOAHOIN TOProBM - hopmMa MHTerpauun, npu Ko-
TOPOIA CTpaHbI-yYaCTHULLI YMPa3gHAT TOProBble 6apbepbl MeXLy

® PbIHOK N OTKPbITAA 3KOHOMUWKA ¢
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c060/1, HO COXpaHSAKT CBOM TOProBble Gapbepbl MO OTHOLUEHMIO K
TPETbUM CTpaHam.

% MHTerpaumsa - npouecc 06beAMHEHNS YCUUIA PasIMUHBIX MOf-
cucTtem (NoapasaenieHnii) ans LOCTUXEHMNSA Lieneid opraHmsauuu.

MHTerpaunsa sKOHOMUYecKas - BzavmonepenieTeHue u c6am-
YKEHWe HaLMOHa/IbHbIX X0351ACTB ABYX UK 60siee CTpaH, HanpaB/eH-
HOe Ha co3faHne eANHOTO X03SAICTBEHHOI0 MexaHu3ma.

Me>KayHapoaHble Bat0THO-KPeANTHbIE opraHusauuun -
MeXAyHapoAHble 3KOHOMMUYECKMNE OpraHu3auynn, co3gaHHble Ha oc-
HOBE MEeXTOoCyAapCTBEHHbIX COrMalleHnn C Lenbio perynnpoBaHus
Ba/IIOTHbIX N (PMHAHCOBbLIX OTHOLLEHWIA.

Me>K yHapoaHble Ba/IIOTHbIE PE3ePBbl - MHOCTPaHHbIE Ba-
NIOTbI 1 Apyrue akTUBbI, HaNnpUMep, 30/10TO, KOTOpPbIe CTpaHa MOXeT
1cnonb3oBaTb ANA NOKPbITUS AeduumTa NAaTeXXHOro 6anaHca.

Me>K ayHapoaHbii 6aHK PEKOHCTPYKUUM WM pasBuTUA
(MBPP) - mMexnpaButensCcTBeHHasA KpeauTHO-PUHAHCOBaA opra-
HU3aLusl, OCHOBHbIMW 3afjla4aMn KOTOPOW ABASKOTCA CTUMYMPOBa-
HMEe 3KOHOMWYEeCKOro pasBUTUS CTPaH-Y/IeHOB, COAeliCTBMUE pas3Bu-
TUIO MeXAYHapoaHO/ TOProB/v 1 NoagepXkaHue nnatexHbix 6anaH-
COB.

Me>K lyHapoAHbIA Ba/lOTHbIA oHag (MB®) - mexayHa-
poAHas BafOTHO-(MHAHCOBAs OpraHu3auusi, cofencTByolan pas-
BUTUIO MEXAYHAPOLHON TOProB/iv MU Ba/IKOTHOIO COTPYAHUYeCTBA Ny-
TeM YCTaHOBJ/IEHUS HOPM PerynMpoBaHust Ba/IOTHBIX KYPCOB U KOH-
TPOAA 3a UX COBMAEHMNEM, a TaKXKe NpejoCcTaBeHNs] BAIOTHbIX pe-
CYpPCOB CBOMM Y/ieHaM MpW Ba/IlOTHbIX 3aTPYAHEHUAX, CBSI3AHHbIX C
HeypaBHOBELLEHHOCTbIO M/1aTeXHbIX 6anaHCoB.

OO6LW Wit PbIHOK - thopma MHTerpauuu, npu KOTOpOoii y4acT-
HWKW, MOMMMO CBOGOAbI TOProBAW, NOML3YHOTCS CBO6OAOM Mepeme-
LeHNs Bcex (haKTOpoB Mpou3BoacTBa (Murpaums paboyvein cuibl 1
Kanutana).

\Y TamO>KeHHbIIi COHO3 - (hopma MHTEerpaLmm, Npy KoTopoii cTpa-
Hbl-y4acTHULbI He TO/TIbKO YNpPa3AHsoT BCe OrpaHUYeHns B TOProee
MeXJy CO0B60l, HO W yupexaatT eANHY CUCTEMY BHELUHUX TOPro-
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BbIX 6apbepPOB, CHUMAas TeM CaMbIM HE06XOAMMOCTb COflePXaHUs Ta-
MOXEHHOU CNyX6bl HA BHYTPEHHWX FPaHuULax.

OKOHOMUWYECKMM COO3 - BbIclas (popmMa MHTerpayuu, npu
KOTOPOI CTPaHbl-y4acTHULbI YHUDULUPYIOT CBOK 3KOHOMUYECKYIO
NOIMTUKY, BKOYAsA AEHEXHYI0, HA/IOrOBYIO M COLMA/IbHYI0, a TaKxKe
NOSIMTUKY B OTHOLUEHWW TOPTrOBNW W MepenvBa paboyein cuibl U Ka-
nuTana.
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Paspen 6

6.0. IKkcnopT M MMMNOPT

BHeLLIHE3KOHOMWYECKOI Ans NpeanpusTUS cunTaeTcs Ta ges-
TeNbHOCTb, KOTOPas CBA3aHa C MepeMeLLeHNeM 3a FpaHnLy 1 13-3a
ee NpefenoB CTpaHbl jeHer, TOBapOB, YC/yr, KanuTanoB, TEXHO0-
rni.

Ncxopas u3 aToro onpegeneHuns, npegnpusaTns, BbiBosawme
3a rpaHuLy ToBapsbl, YCAyru, KanuTanbl, - ABAAKTCA 3KCNopTepa-
MW, a NpeLnpusaTUS, BBO3SLLME TO XXe camoe, - UMnopTepamun. Oa-
HaKO B XM3HW, KaK NpaBuI0, OHW B OGHOM NMLLE ABAAKOTCA U 3KC-
nopTepamun 1 MMMNOPTEPaMU NS MPON3BOACTBA Ka4eCTBEHHO Npo-
AyKUuMW, NpefHa3HavYeHHO ana akcnopTa, 060iTMChL 6e3 3aB03a
CTO/Tb XX€ KaYeCTBEHHbIX KOMMEKTYHOLLMX MaTePUanoB NPaKTUYECKU
HEBO3MOXHO.

Llenn aKCnopTHO-MMMOPTHBIX OMNepaLmii. Kaxgoe npegnpu-
ATUE A0/HKHO YeTKO 0603HAUNTb, 4151 KaKUX Lienein oHo cobupaeT-
Csl NpojaBaTh M NOKYyNaTh 3a rpaHuLeid. ng aToro nonesHo cocTa-
BUTb 4EPEBO LieNeil.

[na KaKAoro npegnpusitus OHO MOXET MMETb CBOK CTPYK-
TYpy € yyeTom ee cneyndukn. OgHako MHOTo pakTopoB, 06 MX
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4015 No6bIX NpesnNpUATUIA, NO3BONSIOT NPOYEPTUTL MPUMEPHBIE CXe-
Mbl. Mpun akcnopTe NPOAYKLMU HEOBXOAMMO CO3aTh BaNOTHbIE
pecypcbl, KOTOpble MOTYT 6bITb MCMO/b30BaHbI 414 NPUobpeTeHUn
HoBeiLero 060pyA0BaHMS U TEXHONOM MW, 3aKYMNOK NaTeHTOB, Nn-
LIEH3WIA, HOy-Xay, 3aMeHbl MaTepynasoB U KOMMAEKTYIOLWMX, OTKPbI-
TUS KPEAUTHBIX NTMHUIA B 6aHKax APYruX rocyaapcrs.

OcBOeHMEe MeXAYHAPOAHbIX PbIHKOB 3aCTaBNSeT UMeTb rmob-
KW MapKETUHT, YBENUYNTL 06bEM HEOOXOAMMOI MH(OpMaLnu,
pacLnpuTb KOPMOpaTUBHbIE CBA3W, CO34aTh cebe npuBeKaTesb-
HbI MMMAK. KoHeuHas Lenb pasBuTHs aKCnopTa - MofyyeHue
npuobineid, KOTOpble MOTYT 6bITb MCNO/b30BaHbI Ha MOAEPHUN3a-
LMI0 1 pacllMpeHne NpoM3BOACTBA, NOBbILWEHMWe 3apniaTel paboT-
HMKaM, ynyuJlleHre YyCNoBuiA ux Tpyaa, co3faHne 06beKToB CoLU-
aNlbHOW MHPACTPYKTYpbI, NOBLILEHNE KBAMPUKALUN KaLPOB.

[JepeBo ueneii akcnopTa NpoayKLUs
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B KauecTBe LienM MMMOPTHbIX ONepauuii NpegnpuaTuii -npo-
n3BoauUTeNeld BbICTYNaeT MOAepHMU3aLMA NPOM3BOACTBA HA OCHOBE
nprnobpeTeHNs HOy-Xay, COBPEMEHHbLIX TEXHONOIMIA N MaTepmasos,
3aKynKu cbipbsi. IMNOPTHbIE 3aKyMKK HOBbIX TEXHOIOTUIA 1 060pYy-
[0BaHNA MO3BONSOT 06eCMeYnTb BbICOKOE KauecTBO NPOM3BOAM-
MbIX U314, COKPATWTb 3aTpaThl Ha MPOM3BOACTBO, NOBLICUTbL KOH-
KyPEeHTOCMOCOOHOCTb, CHU3NTb MaTepPUasioeMKOCTb MPOAYKLMN, 3KO-
HOMMTb TOM/IMBHO-3HEPTETUYECKME PECYPChI, PACLUINPUTD BHYTPEH-
HWUIA PbIHOK CObITa NpoAyKuun. Ecin B pesynbTaTe MMMNOPTHBIX OMe-
payuii NnpeanpusTMe CMOXET OCBOMTb HOBbIE BUAbI MPOAYKLUN, TO
3T0 OyAeT CNOCO6CTBOBATL HapalBaHWNO 06LEMOB MPOV3BOACTBA,
06€ecrneyeHnto yCToinumMBoii paboTbl NpeanpusTUS, CO3AaHNIO HOBbIX
pabounx MecT, pacLUMpPeHMI0 3KCMOPTHbIX MNOCTaBOK.

[.epeBo AeneH vmnopTa NpoAyKunn

+ PbIHOK W OTKPbITAA SKOHOMWKA ¢ *
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PaccmoTpuM nogpo6Hee 3KCMOPTHY NOMMTUKY Npeanpu-
ATNA. 3agada sKcnopTa NPOM3BOAUMON NPOAYKLMM CTOUT Nepes
KaXXAbIM 13 TeX, KTO HaMepeH obecneumnTs cebe ycToRUMBOE CyLLe-
CTBOBaHue. JTa 3agaya 0CO6EHHO aKTyasbHa B YC/10BUAX MEPexos-
HO 9KOHOMUKHK. Korga cTpaHa UcnbiThbiBaeT TPYAHOCTU B CO3Aa-
HWUW BaNKOTHbIX 3aMacoB, KOrAa KOHBEPTaL M MECTHOI BaltoThl He
06ecrneynBaeTCs B XKeaeMblX pasMepax, OCHOBHbIM MeTOLOM 3a-
pabaTblBaHMSI COBCTBEHHbIX Ba/OTHbLIX CPEACTB CTAHOBMTCS 3KC-
NnopT M3roTaBnMBaemMoli MpoayKLMN.

TeopeTnyeckn Bcerga MoXHO npogaTh Nto6ble nsgenus. Og-
HaKO Ha NpPaKTUKe BO3HMKAKOT BOMPOCHI: KOMY M MO Kakoii LeHe?
3neck 0cobYH0 ponb NPUOBpPeTaeT 3HaHMe N N3yYeHne pbiHKa - Map-
KeTUHT. M03ToMy NpeanpusaTuULO, XenatoLemy 4To-1mb0 akcnop-
TUPOBaTb, HEO6XOAMMO UMETb COBCTBEHHYIO CNYXOY MapKeTuHra.
B Tex cnyyasx, Korga aro He Mo cunam, cnegyet 06paTuTbLCA K No-
CpefHMKaMm, cneyuannm3npoBaHHbIM hrpMaM, 3aHMMaroLWwumMes
OMTOBbLIMU Npogaxkamu. Ha nepsbix 3Tanax peopmbl Hanbonee
3athheKTMBHO AeincTBoBany GupMbl MUHUCTEPCTBA BHELLIHE3KO-
HOMMYeCKMX cBa3eit. C COBEPLIEHCTBOBAHMEM PbIHOYHbIX OTHO-
LWEHW B pecnybnnke NosBNSETCS BCe 60/bLIE HYACTHLIX CTPYKTYP
M KBanM(MLMPOBaHHbIX CNeLnanmcTos, paboTaroLx BbICOKOMN-
potheccrnoHanbHo.

MpennpuaTue A0MKHO OLEHUTb CBOW 3KCMOPTHbIA MOTEH-
Uuan unm cBoro NOTPeBHOCTb B MMMOPTe. B NpakTKe MapKeTUH-
roBOI 1eATeNbYOCTN MHOrOe 3aBUCUT OT 06 bEKTUBHOWN CaMOOLEH-
K. DKCMOPTHbIE BO3MOXHOCTU B KOHEYHOM CUETE 3aBUCAT OT KOH-
KYPEeHTOCNOoCO6HOCTH, KOTOopas OnpeaenseTcs pbiHKoM. OAHaKO npw
ee MpefBapuTebHOW OLeHKe NPOU3BOAMTENb aHANMN3NUPYET CNpoC
N TEHAEHLUMN ero pa3BuTa’” NepcnekTMBbI aHHOMO pPbliHKa, MO-
TpebHOCTK, CBOW (hMHAHCOBO-3KOHOMWYECKWNIA MOTeHUNan, maTe-
pranbHO-TeXHUYECKY0 6a3y (06ecnevyeHHOCTb pecypcamu), OLEHN -
BaeT CBOIi TOBaPHbI accopTUMeHT. MapannenbHo oLueHMBalTCA
COOTBETCTBYHOLLME NOKa3aTe/IM KOHKYpUpYoLWux hrnpm, paboTato-
WMX Ha pblHKe C aHanorMyHbIMM ToBapaMu. Llenb Takoro aHanu-
3a - BblISIB/IEHWE CU/IbHBIX U CNabbiX CTOPOH MPeAnpUATHS, HaxoX-
[eHue nyTei coBepLUEHCTBOBAHUA €ro AeATeIbHOCTHU.
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Ecnu akcnopTtep npoBoAnUT NofobHoe nuccnefoBaHue pblHKa
C LLeNbI0 BbISBNEHNA CUMbHBIX U CNabblX CTOPOH, TO UMNOPTEpP Tak-
e 6yaeT mccnegoBath pblHOK, HO “HA060pPOT”: OH OyAeT UcKaTb
CUAbHbIE N Cnabble CTOPOHbI CBOMX BO3MOXKHbIX MOCTaBLYNKOB,
yTo6bl cenaTb Hambonee ahpeKTUBHbLIN BbIGOp. Kpome Toro,
UMMOpPTEP SO/KEH 3a4aTbCA BOMPOCOM: YTO BbIFOAHEE - pa3Bopa-
4yMBaTb HaLMOHa/IbHOe NPOW3BOACTBO MW OCYLLLECTBUTHL UMMNOPT?
Ecnn noTpebHOCTbL B UMNOPTE J0Ka3aHa, TO JO/KHaA ObiTb NPOn3-
BeieHa OLleHKAa UMMOPTHbIX BO3MOXHOCTEN, T.6. ONpegeneHbl nc-
TOYHWMKM PACcYeTOB 3a NOCTaBAAEMYIO NPOAYKLMIO.

[lo npoBefeHNsA BHELWHETOProBoi onepayun Heo6Xo4MMO
OLEHUTb BHELLHEIKOHOMMUYECKYHO MOMUTUKY KakK TOro rocyfapcT-
Ba, U3 KOTOPOro OCYLLIeCTB/IAETCA BbIBO3 TOBAPOB, TaK U TOr0, Kyja
OCYLLEeCTBMAGTCA UX BBO3, C TOUYKM 3PEHUS COOTBETCTBUSA UHTepe-
cam upmbl.

OueHMB CBOI NOTEHLMAN U N3YYNB BHELLHEIKOHOMUNYECKYIO
cpegy, 3KCMopTep LO/HKEH PeWwnTb, CObMpaeTcsa N OH COBEPLUNTD
pa3oBYyH 3KCMOPTHYHO CAENKY UW XKe BbIATU Ha BHELUHWUIA PbIHOK
“Bcepbe3 1 Hafonro”. Bo BTOPOM cryyae HeOOXOAUM MapKeTUHIO-
BbI aHa/IM3 BHELUHETO PbIHKA, MO CYTW He OTNINYaloLWuMiicsa OT Map-
KeTWHra BHYTPEHHEro pbIHKa.

LleHoBas nonuTtuka. Belbop ee 3aBUCUT OT pa3MepoB npes-
NpUATUA, PUHAHCOBOTO COCTOAHUA, KOHKYPEHL MU HA PbIHKE U
KOHBIOHKTYpbI (COOTHOLLEHME cnpoca U NpeanoXxeHus). Mog sos-
JencTBMem aTux (hakTopoB NpeLnpusATME BbiOMpaeT onpeseneH-
HYI0 LIeHOBYI0 MOMUTUKY: LLEHOBOTO NnAaepa, CnefoBaHus 3annge-
poM, MpopbIBa Ha PbIHOK, CHATUA “CNNBOK”, NPECTUXKHbIE LIEHbI,
CBfi3aHHOe LUeHoo6pa3oBaHme U T.4.

Vicxoas U3 COOTHOLLEHUS PbIHOYHBIX (PaKTOPOB U MPUHSATOW
LleHOBOW NONUTMKK, ONpefenseTca cTpaTerus LeHoobpa3oBaHus
BO BHELIHE3KOHOMMWYECKOW AeATENbHOCTU, KOTOpas MOXeT 6a3un-
poBaTbCA Ha MPUMEHEHUW CTaHLAPTHBIX Y MEHAIOLLUXCSA LieH, NpakK-
TUKW LEHOBOW NUHUKN W gpyrom. Tekyuas paboTa npescTaBnseT
co60i1 peanu3saluio 3TOW cTpaTerny NOCpeacTBOM LEHOBOWN Nou-
TUKKN. Mpuyem n cTpaterusa, U NOAUTUKA LO/MHKHbI KOPPEKTUPO-
BaTbCsA B 3aBMCUMOCTM OT U3MEHEHUS 1 HOBOW PacCTaHOBKM Lie-
HOO6pasyoLWwmx PakTopoB.

¢ PbIHOK N OTKPbITAA 3KOHOMUWKA
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Takum 06pa3om, LileHoBas NOAUTUKA NpeLnpusaTus B cepe
BHELUHE3KOHOMUYECKOW AeATeNbHOCTM He OTpaHnYMBaeTCs paso-
BbIMW MeponpuaTMaMKn (NOAFOTOBKA U 3aK/TOYEHNE OTAENbHbIX
KOHTPaKTOB). 3TO AO/MKHa ObITb CUCTEMaTMYECKas paboTa, npea-
nonararLLas NoCTOAHHbIN c60p 1 0O6HOBEHNE UH(OPMALUN He
TOJIbKO O COBCTBEHHbIX U3[ePXKax 1 YPOBHEe peHTabenbHOCTH, HO
M CBeAeHWIA 0 LeHax Ha aHanornyHyo NpoayKuuo, Nnpon3Boan-
MYIO0 Ha MUPOBbIX PbIHKAaX, (hPaxTOBbIX CTaBKax, Tapudax Ha TpaHc-
MOPTMPOBKY W MeperpyskKy TOBapoB, CTPax0BaHWM, BULaxX 3aTpar,
CBA3AHHbIX C MEXAYHapOAHbIM NepeMeLLeHMeM TOBApoOB U T.4.
[JaHHble cBefeHUs HeO6X0AMMO UCMONBL30BATL B MpoLiecce pacyeTa
pas3finyHbIX BULOB LieH ¥ MPU COracoBaHUM UX C KOHTpareHTamMu

BbINonHeHMe NONHOMACLITabHOW LLeHOBOM paboTbl Ha nNpeg-
NPUATUSX, OCBaNBAKOLLMX BHELLHWE PbIHKU, NpeAnonaraeT opra-
HM3aLMI0 B HUX CMeLManbHbIX OTAEI0B U FPynn, OCYLLecTBsAO-
WX NccnefoBaHne KOHbOHKTYPbl MUPOBbIX PbIHKOB M pacyeT LeH
Ha BCHO HOMEHKATYpy 1 acCOPTMMEHT TOBapoB, KOTOpPbIe Mpeano-
naraeTcst 3KCNOPTMPOBaTh UM UMNOPTUPOBaTb. OTeYeCTBEHHOMY
3KCMopTepy, 0CO6EHHO NpeACTaBMTet0 Manoro, YacTHOro 6usHe-
ca, NOpoii Heslerko pasobparbca BO BCEX NMpoLeccax LeHoobpaso-
BaHWA Ha BHYTPEHHUX PbIHKaX APYrnx cTpaH (3To 6biBaeT HeNpo-
CTO U Ha CO6CTBEHHOM pPbIHKE). ONbITHBIA 3KCNOPTEP YYUTbIBAET
BO3MOXHble JOMONHUTENbHbIE PACXOAbI, CBS3aHHbIE C COCTaB/le-
HMEM 3KCMOPTHOM AOKYMEHTALUN N MEHAIOLLEACS WKanon nm-
MOPTHbIX MOW/UH. MnopTep-pacnpegennTenb, Kak npaBuno,
nMeeT 60MbLWNIA pasMep NPMOLIAN MO CPABHEHWIO C ONTOBbIMU
TOProBUaMy BHYTPEHHENO PblHKA BCAEACTBME AOMOHUTENLHOTO
obbema paboThbl, COBepLLUAEMOil B CBA3M C pacrnpofaXkeil MMNOpT-
HOro ToBapa. Bce 3T MOMEHTbI MOCAYXWUIN NPUUYNHOA BO3HUK-
HOBEHMA TaKOro (PeHOMEHA, KaK 3cKanaums 3KCMOPTHbLIX LieH.

BbiBaeT, YTO WKana LeH NOAHNMAETCA J0CTaTO4YHO BbICOKO.
(3ro bypgeT cBUAETENLCTBOBATL O HEKOHKYpPEHTOCNoco6Hoe™ T0-
Bapa NpeAnpuATHSA Ha HEKOTOPbIX PbIHKax 3KcnopTa.) B aTom cny-
yae He0OXOAMMO ONpeLeNUTb HOBYHO CTPATErio, BK/IKOUaIOLLYIO, BO-
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nepBbIX, 3KCNOPTMPOBaHUe (hy3a B pa3obpaHHOM BUfe, YTO MO-
XKeT YMEeHbLUNTb TPAHCNOPTHbIE PACX0/bl U pasMep MMMOPTHOM NoLw -
NINHbI; BO-BTOPbIX, CHUXKEHWE 3KCMOPTHOM LieHbl Ha ToBap, CAep-
XXUNBas TeM CaMbIM TEHAEHLMIO K MOBLILEHWNIO €€; B-TPETbUX, N3Me-
HeHWe KBanuuKaummn gpaxra u NOLWNH, YTO NPUBEAET K 06LLEMY
CHUXXEHWIO 3aTpaT, B-4eTBEPThLIX, OCYLLLECTB/IEHME npoLecca Npouns-
BoAcTBa (C60pKM) TOBapa HENOCPEACTBEHHO Ha PbIHKE 3KCMOpTa,
4TO NO3BOJSIUT COKPATUTb BECh NPOLECC IKCMOPTHOW onepawuu.

B HeKoTOpbIX Cyyasx 3KCMOpTePY yAaeTca Npofarth ToBap Ha
3apy6exxHOM pblHKe 3a 60/1ee HU3KYI0, M0 CPABHEHUIO C MepBOHa-
yanbHOI, LieHy. ®abpuyHas LeHa MOXET yUnTbIBaTb NPAMbIE, 8 TAKKE
[JOMONHUTENbHbIE PAaCX0Abl, KOTOPbIE CBA3aHbI C 3KCMOPTOM TOBa-
pOB, C pacyeTOM Ha BO3MOXXHOCTb MOKPbLITWA 3aTpaT Ha peknamy,
peLleHve afMUHUCTPATUBHBIX BONPOCOB, HA HENpPeaBUAEHHbIE 06-
CTOATENbCTBA, CBA3AHHbIE C OhOPMIEHNEM HaKNaaHbIX. [py TakoMm
peLueHun BOMpoca LieHo06pa3oBaHNA MHOCTPaHHbIA PbIHOK MOXeT
paccMaTpmBaTbCA KaK MepCreKTUBHbIN f/15 3KCnopTa TOBapos.

HasHaueHvie 60/1ee HU3KMX IKCMOPTHBIX LEeH (N0 CpaBHEHWIO
C BHYTPEHHMUMU) N3BECTHO KaK TaKTUKa AeMnuHra. OHaKo Takoi
NMoAX0o[ MOXeT NPOTUBOPEUYUTL 3aKOHOATENTbCTBY PsAfa NMPOMbILL -
NeHHo pa3BuTbix cTpaH (CLUA, Bennkobputanmun, KaHagbl, @ paH-
unm, ®PI, Utanuun, ANoHUK). AHTULEMMUHTOBbIE 3aKOHbI Tpe-
OyloT, UTO6bI LieHa Ha ToBap Gblfa HE HUXKE TOM, KOTOpas CyL,ecT-
BYET B CTPaHe-Npou3BoAMNTeNe, TO €CTb HA BHYTPEHHEM PbIHKeE.

MimnopTep MoXeT NpeanoYvecTs KOTUPOBKY LieHbl B BaNkOTe
CTpaHbl-3KCMopTepa, ecin OH NpeaBUaUT U3MeHeHUe (CHUDKEHME)
Kypca Ba/jtoTbl CBOE CTpaHbl. Takoe pelleHne npecnegyeT Lenb
n36exarTb BO3IMOXHOCTU CMNEKYNATUBHOIO J0X0f4a U JOCTUXKEHUS
45 cebs BbITO4HON KOTUPOBKY LieHbl. Kpome TOro, 3a4acTyto M-
nopTep NpeAnoyYnTaeT fenatb 3aKynKu no LeHam, COOTBETCTBYIO-
WMM KYpCY HalUMOHaNbHOM BantoTbl CBOE CTPaHbl, a IKCnopTep
MOXET MONTU Ha 3TO B Lenax obecneyeHns pocta o6bema Kynau-
npofaxu. Kotnposka LeH, NPpON3BOAUMAA B BA/IKOTE CTPaHbI-UM-
noprepa, NepPeHOCUT BpeMs pMCKa Ha IKCrnopTepa. Takas KOTUPOB-
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Ka M03BO/ISeT MMMOPTEPY paccuMTaBaTh Ha NOyYeHWe ONTUMaNbHO-
ro 0X0ja, Ha CBOEBPEMEHHOE YCTAHOBNEHWE HOBbIX LieH NPOAAXN;
MpW 3TOM MMMOPTEP HEMPEMEHHO CPaBHMBAET KOTUPOBKU, MOYYeH-
Hble OT CTPaH-KOHKYPEHTOB, 3aHUMAIOLLMXCS 3KCTIOPTOM.

CofeiicTBue BHELUHEIKOHOMMNYECKON AeATeNbHOCTMU Cybbek-
TOB MpeAnpUHMMATeNbCTBA NpefnonaraeT Takxke peannsalnio psja
Mep, HanpaBneHHbIX Ha COBEPLUEHCTBOBaHWE TAMOXEHHOIO U Ha-
NOr0BOr0 PeryanpoBaHus, NpUBAeYeHNE MHOCTPAHHbIX MHBECTH-
UWiA, B TOM YMCfie B MPOLECCe NPMBATM3aLUUN FOCYAAPCTBEHHbIX
npeanpusaTuii.

6.1. Buabl BHELLHE3KOHOMMWYECKMX CAENOK MpeanpusiTunii

KomneHcaunoHHas Toproeas. CambiM pacnpoCcTpaHeHHbIM
CNoco60M MpUBMIEYEHUN KaNWUTaNIOB U CPeSCTB ABNSETCA TOProB-
ns. IMEHHO OHa TAHET 3a CO60M AMHHbIN Welith B3anMOCBA3ei,
yKpenneHne NnapTHEPCKOTO JOBEPUS, FNy6OKOro 3KOHOMUYECKOro
MPOHWKHOBEHUS U UHTerpauuu. [ns cTpaH ¢ pasBuBatoLeiics
3KOHOMMUKOW, 0CO6EHHO B Neprog pedopm 1 NepecTpoikm, Xxapak-
TEPeH NOMCK pasNnyHbiX (hOpM 6e3HaNMYHON TOProBan, T.e. Ha
TOPros/ie ¥ KOMNEHCaLnoOHHON OCHOBe. PaccMOTPYM OCHOBHbIE
BUAbl TaKOW TOProBaun.

BapTep. Mpwn BCex 61aronpusATHLIX YCA0BUAX ANS NPUB/eYe-
HWS KanuTanoBNOXEHWU MHOCTPaHHbIX MHBECTOPOB CYLLECTBYET U
04HO BecbMa CUAbHOE NpensTCTBUE, XapaKTepHOe A1 pa3BunBaro-
LMXCA CTpaH: OTCYTCTBME MOAHOW KOHBEPTMPYEMOCTMU BatoThl.
[Jedununt TBepaoii BantoTbl, KOTOpas Tak He06X0oAMMa Npexae BCero
419 peanusaymm coumanbHbIX NporpamMm, ABASETCA KaMHeM npe-
TKHOBEHWSA, TeM BbICOKMM MOPOroM, Yepe3 KOTOPbI/ onacakTces
nepeluarnBaTb UHBECTOPSI.

B y3kom cMmbicie cnoBa, 6apTep - 3T0 NpsAMOli 06MeH ToBa-
pamu, 06bIYHO MeXay ABYMS rocyfapcTBaMu, XOTS UHOTAa B 3TOM
06MeHe MOryT NMPUHUMATb y4acTue HeCKO/IbKO CTpaH (Hanpumep, B
cny4ae “TpeyrofibHOro” 6aprtepa).
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MO>KHO BbIeNNTb OCHOBHbIE YepTbl 6apTePHbIX CAENOK:

a) 6apTepHble CAENKM OCYLLECTBAA T CA HA ABYCTOPOHHEN OC-
HOBE W BbINOMHAOTCA B paMKax OfHOr0 cornalleHus. 3To camo no
cebe HeobbIYHO, MOCKOMbKY, KaK Npasuno, 60MbLL0e BHUMaHUE yaens-
eTCcA pasfeneHnto 3N1eMeHT OB IKCNopTa W BCTPeUHbIX NOCT aBok, a
TakXKe nx Pukcaumn B 0T Ae/bHbIX COrNaLleHNsX;

6) orosapmBaeTCsl KONMYECTBO M Ka4eCTBO TOBApPOB, NHOTAA
6e3 BKMIOYEHNA B KOHTPaKT WX AEHEXKHOI oueHkn. OTCyTCTBMe
MoNo>KeHus 06 OLeHKe TOBapa NPUBOANT K BO3HUKHOBEHMIO CEPbE3-
HOI1 Npo6nembl: ecnu 0fjHa CTOPOHa OCYLLECTBASeT NOCTaBKy ToBa-
pa, He COOTBETCTBYIOLLErO YCNOBMAM KOHT PaKTa Hu Mo KayecTBY,
HU MO KOAMYEC T BY, TPYAHO NPOM3BECT M pacyeT AEHEXKHON KOMMeH-
cauum, MoCKonbKy OTCYTCTBYeT 6asa Ans onpefeneHus pasmepa
yliepba, HaHeCceHHOro BTOpOoil CTOPOHE B pesyNbTaTe 3TOro HecooT-
BETCTBUS;

B) CAeNKa OCYLLeCTBNAETCA NONHOCTbIO HA OCHOBE BCTPEUHbIX
0653aTeNbCTB N0 NOCTaBkaM - 0TCyTCTBYeT NPaKTUKa UCMONb30Ba-
HUS AEHE>KHBIX NEPEBOAO0B. BBYAY HEBO3MOXKHOCT M OCYLLECTBNEHUS fie-
HE>KHOI KOMMeHcaLmn CTOMMOCT b TOBApOB, NpefHasHauYeHHbIX A5 06-
MeHa, [OMKHa 6bITb CTPOro ConocTasMMa, a 3T0, B CBOK 0uepespb,
03HayaeT, YTO0 Ka4eCTBO 1 KONMYECTBO MX JOMKHO BbITb CTPOro Oro-
BOPEHO HA MOMEHT 3aK/N0UeHUs CAENKU. DTO TPYAHOBLINOAHAMOE, a
4acTo W NPOCTO HepeanbHOE TPeboBaHue;

I) B3aVMHble MOCTaBKM, KaK NPaBuio, OCyLLECTBASOTCA Of4HO-
BpeMeHHO. COBEPLLEHHO OYEBUAHO, YT O FNaBHas TPYAHOCT b OCYLLECT-
BNeHus 6apTepa B YACTOM BUAE 3aKN04aeTCs B ONpedeneHun Toro,
Kakas 13 CTOpOH GyaeT NepBoii OCYLLECTBASTb CBOM NOCTaBKW. OCHOB-
HOe BHMaHMe 3[eCb HanpaB/eHO KaK pas3 Ha 3T 0, NOCKO/bKY CTOPOHa,
NepBoii OCyLLeCT & TOLLas NOCTaBK1, MOXKET 0Ka3aThCA B HEBLITOAHOM
MOOXKEHUN B Pe3y/b TaTe HEBbINOMHEHNS UM HE0BbINONHEHUS BT OPOii
CTOPOHOI BCT PeUHbIX 005132 TeNbCTB. MON0MKEHME OCNOXKHAETCA TeM,
YTO U3-3a OTCYTCTBUA JEHEXKHOI OLEHKY, OrpaH1Y1BaeT CA BOSMOXK-
HOCT b MCMOMb30BaHWA T aKuX MHCTPYMEHT OB, KaK aKKpeauTVBbl, KO-
TOpbIe LLMPOKO NPUMEHSIOTCS B MEXKYHAPOLHOI TOProBre C LieNbto 0bec-
MneyeHmns BbIMLLIHEHWS B3aUMHBbIX 06532 T eNbCTB CTOPOH.
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NMPEONPNATUE KAK CYBBEKT
BHELLUHESKOHOMWYECKOW
AOEATE/IbBHOCTW

KomneHcaumnoHHble caenku. Hanbonee pacnpocTpaHeHHOW
(hopMOil KOMMEHCAaLMOHHOW TOProBAW SABASETCA 3aKNYeHue
BCTPEYHbIX KOHTPaKTOB. bnarogaps um ygaetcs nsbexaTb He06X0-
OMMOCTW MpeaocTaBneHUs Kpeguta PUpMol 0gHOW cTpaHbl 4ns
(hmpmbl gpyroit cTpaHbl. KoOMMNeHcauMoHHbIe CAENKN NpeacTaBs-
0T CO60I ManimaTuB, K KOTOPOMY NpuberaroT B Tex Cayyasx, Kor-
[a NONI0XKeHWNe BO BHELLUHEN TOProB/e U Ha PbIHKE MHOCTPAHHOIA
Ba/tOThl HEYCTOUMBO.

B3anMHas KomneHcauus TOBapHbIX MOCTABOK MOXET ObITb
MOJIHOM MW YaCTUYHOIA.

MonHaa KoMneHcaums, nogo6Ho 6apTepy, NpegycmaTpuBaet
CTOMPOLEHTHbIA 06MeH ToBapaMu. Ho NocTaBKM onnavymBatoTCs
He3aBMCUMO Apyr OT Apyra. bapTepHbIii XapakTep CAeNKN BblpaXa-
eTcsd B TOM, YTO 3anafHblii aKcnopTep 6epeT Ha ceba 0693aTenbCT-
BO 3aKyNWUTb TOBApPOB Ha CYMMY, 3KBUBaNEHTHY CTOMMOCTU ero
c06CTBEHHbIX MOCTaBOK. OA4HAaKO Npy 3TOM OH MMeET NpaBo nepe-
YCTYNUTb 3T0 0653aTeNIbCTBO KaKOli-nMb0o TpeTbeil CTOPOHE, KOTO-
pas BbiMla4MBaeT eMy CTOMMOCTb 3KCMOpPTa MUHYC Cy6Cranio.

BocTouHoeBponeinckne NnpeanpusaTus, y4acTytolme B 3TOM
onepauun, peryimpyroT pacyeTbl MeXay co60ii.

Mpun 4acTMUHON KOMNEHCAL MM B CAeNKax 3KCnopTep nony-
4aeT YaCTUYHbIWA NaTeX HaMWYHbIMUM, a OCTa/IbHOE - B BUAE TOBA-
poB. MOCKO/IbKY 06bIYHO NPW 3TOM HET NMOCPEAHUKOB, YacTUUHas
KOMMeHcauusa UMeET CyLLeCTBEHHbI HeJOCTaTOK: 3anajHblil 3KC-
nopTep NoslyyaeT HeMOCPeACTBEHHDBIN NAAaTeX TONbKO 3a YacTb MO-
CTaBKW, OCYLLECTBAEHHON M. A OCTaNbHYH YacTb CyMMbl HE MO-
XKeT NoyunThb 40 Tex Nop, MokKa He 6yAeT HailAeH MOoKynaTenb Ha
KOMMeHcalunoHHble ToBapbf

Kak y>xe oTMeyanoch, akcnopTep 6epeT Ha cebs 06s3aTefNb-
CTBO OCYLLECTBUTb 3aKyMNKYy TOBApOB 1 YCAYr CTPaHbl-MMMopTepa
OJJHOBPEMEHHO C MPUHATUEM MMMOPTEPOM 0653aTeNbLCTB NO pea-
nn3aunm n cobiTy nx. O6a KOHTpaKTa CyLLeCTBYHOT NapaniensHo,
HO HOPUANYECKYIO CYTb UMEIOT Pa3INYHYIO: OAUH KOHTpPaKT npe-
AyCMaTpuBaeT 3KCMOPT, APYroi - CAeNKy N0 BCTPEYHON 3aKymKe.
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YCcnoBus onnatkl Takxe pasfenbHbl U YacTo LOBOJIbHO Pa3/NYHbI:
3KCMOpPTEP MOXET 06ecneyYnTb CTpaHe-MMNopTepy NonyyeHne Kpe-
QWTOB, U TEM HE MEHee peanu3aL s TOBapoOB N0 BCTPEYHOMY TOBa-
poo6MeHy MOXeT NoTpe6oBaTh HaIMYHbIX NaaTexxein. CTOMMOCTb
CAeNKN No BCTPEYHOI 3aKynKe MOXeT BapbMpoBaTh 0T 1040 100%
(vnn paxke BbIlWE) NO CPABHEHUIO C NepBOHaYanbHbIM 3KCNOPT-
HbIM 3aKa3om. O653aTe/IbCTBO 3KCNOpTEPA TAKXKE MOXET Bapbupo-
BaTb OT 0OLLEro 3asABAeHUS 0 HAMEPEeHUAX A0 NOANMUCAHNA KOH-
TpakTa, CoflepXKaLlero nogpo6HbIii MepeyeHb TOBApOB M YCAyr, NO-
CTaBKa KOTOpbIX NPesyCMOTPEeHa, a TakXKe YKazaHus pPbIHKOB, Ha
KOTOpPbIX OHU MOTYT 6bITb peasin3oBaHbl, M CaHKL WA 3a HEBbINOA-
HeHune 0693aTeNbCTB.

Bonpoc o wTpagax u HeycToKax ABASETCH BaXKHbIM MYHK-
TOM MEepPeroBOPOB O 3aK/HOYEHUUN CAENOK M ByfeT pacCcMOTpeH
Hmxe. O4HAaKO CyLiecTBOBaHME ABYX pasfe/ibHblX KOHTPaKTOB
NMEET NPENMYLLECTBO, 3aKNH0YalOLLEECS B TOM, B YaCTHOCTM, UTO
KpeAWTHbIE OpraHu3aunmy NposBAAIOT B 3TOM C/yyYae HECKO/bKO
60/bLLIYI0 TOTOBHOCTb B NPefOCTaBNEHWUMN IKCMOPTHbLIX KPeANTOB
N CTpaxoBaHMs B CBA3U C NOJIMTUYECKUM PUCKOM, XOTS 3TO U He
03HayaeT, YTO MOSTyYEHNE TAKUX KPeANTOB He MPeACcTaBsAET HU-
Kakux npobnem.

Mpy HEO6XOAMMOCTM 3KCMOPTEP MOXET BOCMO/Ib30BATHCH
ycnyraMmm nocpeaHu4eckoi TOprosoi upMbl AN BbIMOAHEHWS
CBOMX 0653aTeNbCTB MO BCTPeUHON Toprosne. C Apyroli CTOPOHbI,
CTpaHa-umnopTep B INLE BHELIHETOProBOW opraHnusaLmnu, ¢ Ko-
TOpOIi 3KCNOpTep NOoANMcan cornawleHne, MOXeT NPOU3BECTU BHYT-
peHHee nepepacnpefeneHue 3akasa MeXay pas/iMyHbIMy rocygap-
CTBEHHLIMU NPEANPUATUSAMU, HaXOAALMUMUNCA B BEAEHUMN 3TON
opraHusauum.

Ha 3anaje nuilb HEKOTOPble 3KCMOPTHbIE PUPMbI, perynsp-
HO Y4acTBYIOLLME B COrflallleHnsX Mo BCTPEYHOW Toprosne (Hanpu-
Mep, GMPMbI, OCYLLLECTBIAKOLLME TOPrOBIItO CO CTpaHamu BocTtou-
Holi EBponbl 1 CHI), MetoT cO6CTBEHHbIE pe3epBbl AN BbINO/-
HeHMA 0653aTeNbCTB N0 BCTPEUHbLIM COrflalleHnsaM. s 601bLINH-
CTBa XXe 3KCNOPTEepOB He CYLLeCTBYET UHOW aibTEPHATMBLI, Kak
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NPUBErHyTb K NOMoLL M TpeTbuX nul,. MpocTeliwnii cnocob nepe-
fauv 0693aTeNbCTB N0 TaKMM CAENKaM - BOCMO/b30BaTbCA YCyra-
MW KaKon-nnbo TOproeoii GupMbl MK MNOCPeLHMUKA.

B 3TOM cnyyae BCTynaeT B [elCTBUE MEXaHU3M KNNPUHTa,
KOTOpbIii NpegnonaraeT cregyroLLne onepaunn:

3KcnopTep - nepefaya 06s3aTeNbCTBA N0 BCTPEUHbIM 3aKyn-
Kam TOoproson upme;

MMNoOpTep - nepepacnpeseneHne Ha BHY T PEHHEM PbIHKE Yepes
BHELLIHe T OProBble OpraHu3aLmm.

MHorga yyactue TpeTbUX INL, MOXET ObiTb NPEAYCMOTPEHO
cornalleHnemM 0 BCTPEUHbIX 3aKyMKax, 0fjHaKo yalle BCEro cTpaHa-
MMMNOPTEP HacTauBaeT Ha MPAMbIX CBA3AX C CAMUM 3KCMOPTEPOM.
Mocne nepegayn 06s3aTeNbCTBa TOProBoli hupMe 3KCMOpTEP MO-
)KET HEe y4YacTBOBaTb B BbIMO/HEHWUW COTNALIEHUS MO BCTPEYHOW
TOproBsne, OAHAKO CnefyeT OTMETUTb, YTO nepegayva 0653aTensCTB
0 BCTPEYHbIX 3aKyrnKax TOProsoii upme 06bIYHO ABNSETCS €ro
YNCTO BHYTPEHHMM BONpocoM. C OPUANYECKON TOUKN 3peHUs,
3KCMopTep NPOAO/MKaET HECTU OTBETCTBEHHOCTL 3a BbIMOJIHEHWE
CBOUX 00513aTe€NbCTB M TEM cambIiM 6epeT Ha cebsi pucK 3a HeBbl-
NMOMHEHME NX COOTBETCTBYIOLLEN TOproBoi pupmoii. Kpome Toro,
MMEHHO 3KcrnopTep 6y4eT oTBeyvaTh No wrpadam 1 HeycToKaM B
Clyyae HeBbINO/IHEHMS KaKoro-nn6o obssatenscTea. Hepeako 06s-
3aTe/ibCTBa TOProBOi (PUPMbI MO BCTPEYHO TOProB/ie BbipaXKaroT-
CA BTepMMHax Tuna “npeanpuHATL BCe YCUNNA”, B TO BPEMSA KakK
3KCMOPTEP HeceT MOJIHYI0 OTBETCTBEHHOCTb MO CaHKLUMUAM N b
4acTWYHO, B 1I060M C/lyyae He BbIXOAS 3a pamMKW BO3BpaLLeHUS
CybCMANA, KOMUCCUOHHBIX UM UHbIX BO3HArpaxaeHuin. Cnego-
BaTeNbHO, Ha €ro AOK0 BbiMajaeT 3HAUYNTENbHbIA pUCK.

[Jpyroii MexaHu3m B3aMHbIX pacyeToB, YacTO BCTpevatoLLuiica
B MeX/YHapOoAHOI NpaKTWKe BCTPEUHON TOProB/W, XapaKTepeH Ans
CTPaH-MMMNOPTEPOB. B HEKOTOPbIX Pa3BUBAILLMXCS CTP;aHax Bbl-
60p TOBapOB AN BCTPEYHOI TOProB/AM YacTO OFpaHUYeH TOi Npo-
LyKLUMel, KOTopas NPOU3BOAUTCS Ha NPeLNPUATUAX, BXOLALLNX B
HOPUCANKLNIO COOTBETCTBYIOLMX BEAOMCTB M FOCYAapCTBEHHbIX
BHELUHETOProBbIX (hMpM. BO3MOXHOCTU paclunpeHnss HOMeHKNa-
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Typbl TOBapOB AN CAEN0K N0 BCTPEYHOI TOProene B pesysbTaTe
BbIX0fa 3a paMKM Cthep BAMSHUS KOHKPETHbIX BHELIHETOPrOBbIX
opraHusauuii N03BOAAIOT NOAYUNUTL AOCTYN K 60/ee LWNPOKOMY Bbl-
6opy ToBapoB. Ho B cTpaHax, rae npaBUTeNIbCTBEHHbIE BEAOMCTBA
He )XenatT paccTaTbCs C BO3MOXHOCTbIO MOyYeHUs TBEPLOWA Ba-
NKOTHI, CYLLLECTBYET MHOXECTBO NPOTUBHUKOB pPa3feneHns npuosbl-
NN B MHOCTPAHHOI BantoTe OT ONepawuin BCTPEUYHON TOProBau ¢
APYTUMU MUHUCTEPCTBAMM, BHELLHETOPIOBLIMU OpraHu3aLuamm
UM MECTHbIMU BRacTamu. Tem He MeHee 3anajHble 3KCMOPTEPSI
06bIYHO CTPEMSTCS K MOAYYEHUIO LWMPOKOro BbIGOpa TOBApOB B
pamkax cfiefikv no BCTPeYHo Toproene. Mpu yCNnoBUMU HeorpaHu-
YyeHHOI cB06O/bl BbIGOPA TOBApOB pa3mepbl Cy6CMANpPOBaHMS Top-
rOBbIX MW NOCPEAHNYECKUX (PUPM MOTYT ObITb 3HAYNTENBHO MEHb-
WKUMK, YEM B C/lyyae, Korga peyb MAeT 0 60see orpaHUYEHHOM
BbI6OPE N MeHee KOHKYPEHTOCNOCOBHbIX TOBapax.

I"NaBHble HeAOCTATKM KOMMEHCALMOHHbIX ABYCTOPOHHUX CAe-
NOK 3aK/04alTCA B TOM, 4TO 06bIYHO TPYAHO HaNTN NoKynaTtens
Ha ToBapbl A4Ns KoMMeHcaunn. MNpeanaraemoe 3a4acTyro He COO0T-
BETCTBYET MOTPEOHOCTSAM pbiHKa B CTpaHe 3anafHoro aKkcnoprepa
Unn B APYrux cTpaHax c TBepAoi BantoToil. Kpome Toro, moryt
CyLLEeCTBOBaTb PerMoHaNnbHble AU ApYrne OrpaHnYeHns Npu nx
peanu3ayum.

“[MapannenbHble” caenku. B “napannenbHoin” caenke 3anag-
HbIli 3KCNopTep TakxKe 6epeT Ha cebsi 06513aTeNbCTBO 3aKynaTb BOC-
TOYHOEBPONEiCKME TOBApbl HAa CyMMY, 3KBUBA/IEHTHYIO onpeae-
NeHHOMY MPOLEHTY CTOMMOCTM COBCTBEHHbIX MOCTaBOK. OfHAKO B
MPOTWBONOMIOXHOCTb TPAAULMOHHON KOMMNEHCALUOHHOW caenke
OH MONyYaeT NaTeX HemMeA1eHHO NOc/e NOCTaBKU W MMEET Bpems
OCMOTPETbCS B MOMCKAX NOAXOAALLMX TOBAPOB, C KOTOPLIMU OH Bbl-
MOHUT CBOM NapTHepCKue 06sa3aTenbcTBa. Mpyu 3TOM OH Npou3-
BOAMT NaTeX 3a KOHTPNOKYMKY HEeMocpeACTBEHHO BOCTOYHOEB-
poneliickomMy noctaBLuKy. Takum 06pa3om, roTOBATCS ABa KOH-
TpakTa: OAMH Ha 3KCMOPT ¥ ero onnarty, Apyroli - Ha KOHTP3aKynKy
v ee onnaty. Ecnm 3anagHblli NapTHEP He CMOXET BbIMOIHUTbL CBOM
0653aTeNbCTBA MO B3aMMHOM CLeNKe, OH JO/DKEH YNaTuTh Wtpag.
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“CaasaHHble” caefkn. OHW ABNAKOTCA PasHOBULHOCTbIO
BCTPEYHOI TOProB/nu, B NOCNEHee BPeEMS CTanu LOBObHO pPefKu-
Mu. Kakoit-nn6o 3anagHblii MMnopTep, 06bIYHO MPOMEXYTOUHbIT
TOProBeL-NoCPeAHNK, HAXOAUT 3aMafHOoro Xe 3KcnopTepa, KoTo-
pblii XenaeT NpoAaBaTb TOBapbl B KaKyt-11M60 BOCTOYHOEBPONEii-
CKY0 U/IY Pa3BMBaIOLLYIOCA CTPaHy, HO MpU 3TOM He XenaeT 6bITb
CBA3aHHbIM 0653aTe/IbCTBaMM B3avMHON caenkn. OH ynnaTuT npe-
MU0 UMNOPTePY, KOTOPbIA 1 NPOM3BOANT KOHTP3aKynKy. Takoe
yBsA3bIBaHNE KOHTPAKTOB Ha MMMOPT M Ha 3KCNOPT TpebyeT corna-
CMWS CO CTOPOHbI FOCYapCcTBa C FOCTOProB/ei. 3anafgHblii MMMop-
Tep NonyyaeT npubbifib 3a CUET CKULKMN B LEHE HA ero 3akynky.
OJHaKo Takoro pofa CLenku He BCTpeyatoT 06bIYHO 60NbLIOTO
NHTepeca.

Cpenku “ohhcet”. CornaweHus o6 “odeere” (0T aHrn. -
“BO3MeLLEeHME”) OT Apyrux BUAOB CAENOK OTINYAIOTCA TEM, UTO
BCTpeYHble 0653aTe/IbCTBa HE MOyYaloT pUANYeckoro oopme-
HUA. 34eCb Mbl BULUM NPUMeEP CBOEr0 PoAa “IKeHT/IbMEHCKOrO
corfaweHuns”, Korga akcnopTupyoulas hrpma cornawaeTcs 3a-
KYyNuTb B CTPaHe-MMMNOPTEPE TOBapbl HA CYMMY, COCTaBASIOLLYIO
OMpefeneHHy SO0 OT CYMMbl 3KCMOPTHOM NMOCTaBKU, NPUYEM
Takas f0N4 yacTo npesbliwaet 100%. [aHHas opma BCTPEUHOIA
TOProOB/IN MPAKTUKYETCA B OCHOBHOM B OTHOLLEHNAX MeXAy npo-
MBbILL/IEHHO pPa3BUTbIMK CTpaHaMW. O4YeHb YacTO OAHOW U3 ee CTo-
POH sBNSieTCA KaKas-nmbo 0cob0 KpynHas TpaHCHaLMoHanbHas
Kopnopauus. Cepa npuMmeHeHusa “otgceta” 4OBONbHO CNeLm-
(hMyHas: 3fecb CAenka cBA3aHa, Kak npasuno, ¢ 4OporocToALw MMM
NpaBUTENbCTBEHHLIMM MPOrpaMMamMu 3aKy MoK BOEHHbIX U FpaXx-
[LaHCKMX CaMONIeTOB, BOEHHOI TEXHMKN, 060PYA0BaHNS A/1d aTOM-
HbIX 3/1eKTPOCTaHLMIA 1 T.44Y KOTOpPble YaCTUYHO (DMHAHCUPYIOTCA
NOCTYM/IEHNSAMM OT BCTPEUHbIX 3aKYMOK.

Koonepaums. B cTpaHax B 4ethunToM naaTexxHoro 6anaHca
HabntogaeTcs pacTywas noTpebHOCTL B 3aKNHUYEHUIN 4BYCTOPOH-
HUX CLEeNOK, npegycMaTtprBatoLmx koonepauuo. CneayeT, o4Ha-
KO, OTMETUTb, YTO TEPMUH “Koonepaynsa” 4yacto NPUMeEHSETCA B
Tex Cyyasnx, Korga MMeeT MecTo (hakTUYEeCKM NULLb KOMMEPYECKas
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caenka B 6onee y3KOM CMbIc/ie c/ioBa. B T0 xe Bpems TepMUH “KOM-
neHcaumsa” NHOT4a NPUMEHSAETCA K KPYMHbIM onepauusamM (Hanpu-
Mep, CTPOUTENLCTBO TPY6ONPOBOAA), KOTOPbIE yylle paccMaTpu-
BaTb KaK Koonepavwuio B NpOM3BOACTBEHHOW cthepe. TepMuHono-
rmyeckas nyTaHuua TpebyeT BHUMATENIbHOrO OTHOLLIEHNA K CYTK
caenok. KomneHcayus B 60nee y3KOM CMbIC/le 03Ha4aeT 06MeH
ToBapaMu, KOTOPble He UMEKT OTHOLWIEHUS APYT K Apyry, Hanpu-
Mep, TEKCTUIbHOE 060pyAoBaHMe, NocTasnsemMoe ¢ 3anaga, onna-
4ynBaeTCA NOCTaBKaMy CbipbEBLIX MaTepuanos ¢ Boctoka. Koone-
paLums MOXeT 03Ha4yaTb MHOrAa U 06MeH ToBapamu, Tak Win uHade
CBSA3aHHbLIMU APYT C ApyroM. Hanpumep, nnaTexm 3a TeKCTUIbHOe
0bopyfoBaHUe NPOU3BOLAATCSH TEMU TEKCTUBLHBIMU MaTepuanamu,
KOTOpble Ha HEM ¥ n3roTaenmeatoTcs. Kpome Toro, nnarexu npo-
N3BOAATCA B (DOPME NIMLEH3NOHHbIX TOBAPOB BMECTO OMNaThl CTO-
UMOCTM JINLEH3NN.

Takum 06pa3om, KOMNeHcaLNoHHbIe CeNku B hopme BCTpeu-
HbIX MOCTAaBOK MOFYT ObITb 3KBMBANEHTHLIMM KOOMepaLuu.

BcTpeyHble NOCTaBKU, ABNAIOLMECS YaCTbO NPOMbILLIEHHOTO
COTPYAHMNYECTBA 06CNY)XXUBAIOT MEXAYHAPOAHbIE CBA3M HA YPOBHE
cthepbl HEMOCPEACTBEHHOIO NPOM3BOACTBA 1 OBPETAOT 0COOLIN BUA
BCTPEYHOI TOpProsmu.

PaccMoTpum Hambosee 4acTo BCTpeYaroLLMecs Ha npakTuke
(hopMbl BCTPEYHOI TOProB/K, ONOCPeAYyHOLLEA NPOMbILLNEHHOE CO-
TPYLHWNYECTBO.

Toprosna B pamkax COTPYAHMYECTBA Ha KOMMEHCALWOHHON
0CHOBE (KOMMNEHCALMOHHbIE NPOEKT bl, CAENKM C 06paTHOI 3aKynKOii
npoaykuum - ‘6ainbak *). CornalieHus Takoro poga npegycmartpu-
BalOT NOCTaBKY MHOCTPAHHOMY NapTHEPY Ha YC/I0BUAX KpeauTa
CPeAcTB NPOM3BOACTBA, Yallle BCEro - 060pyL0BaHMS, KOMM/IEKTOB
NPesnpuUATUIA, UHXUHUPWUHTOBLIX YCAYT WU B fa/ibHEWLWEM onnaTy
MpejoCcTaB/ieHHbIX KPeANTOB 3a CHET BbIPYUKMN OT BCTPEYHbIX MO-
CTaBOK NPOAYKUMM 3TUX NpeanpuaTuii. CymmapHbIil CpOK B3anM-
HbIX MOCTABOK MO COralleHNaM O COTPYAHMYECTBE Ha KOMMEHCa-
LLMOHHOW OCHOBE 3aBUCUT OT CPOKA COOPYXKEHUS NMPON3BOLCTBEH-
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HOro o6beKTa M cpoka MoralweHuns KpeauTa 1, Kak npasuo, co-
cTaBnseT 5-8 net. Mepnof BCTPeYHbIX MOCTAaBOK B paMkax 0C060
KPYMHbIX COrNalleHnii, Hanpumep, 0 COTPYAHMYECTBE B 06/1aCTU
[,06bIYN M TPAHCMOPTUPOBKN NPUPOJHOTO rasa, MOXeT faXe Bbl-
X0ANTL 3a npefensl XX BeKa.

BcTpeyHble NOCTaBKM B paMKax Npou3BOACTBEHHOIO KOoMepu-
pOBaHWA MOTYT ABUTLCSA CNEACTBUEM A0roBopa CybnoapsaHoro Tuna,
KOrfa aKcrnopTep cornallaeTcs oCyLWecTBUTb BCTPEUHbIE 3aKYMKK
TOBApPOB, U3rOTOB/IEHHLIX MO ero cneynpukaymam. B aTom cnyyae
OH MOXXET nepefaTtb CBOEMY NapTHEPY TEXHONOTMIO, NOCTaBUTL Ma-
Tepuanbl U 060pyAoBaHNe, HeobxoAMMble AN1F NPOM3BOACTBA Ta-
KX n3genuin. Ha 6onee BbICOKOM YPOBHE COTPYLHUYECTBA BCTPEY-
Hble NOCTaBKW MOTYT COCTaB/IATbL YaCTb COrnalleHns o Npon3Boj-
CTBEHHOM KOOMepupoBaHMu, B pamKax KOTOPOro napTHepbl LOro-
BapuBaloTCA O [0/1eBOM YYacTUKN B MPOU3BOACTBE ONpeesieHHbIX
yacTeil unu getaneil Kakoro-nMbo KOHeYHOro M3genus, npogasae-
MOro napTHepamu COBMECTHO. 34eCb, MOMUMO YMCTO NPOMbILL-
NEHHOro COTPYLAHMYeCTBa, HE0OXO0ANMO M COTPYLHMNYECTBO B 06-
NacTn MapKeTUHra.

B0o3MOXeH BapuaHT, Korja CTOPOHbI Cneumanm3npyoTcs Ha
NPOW3BOACTBE COOTBETCTBEHHO MOCTaBKaM [Apyr Apyry AeTanei
aHaNOrMYHbIX, HO He TOXKECTBEHHbIX U3genunid (Hanpumep, pasHbliX
mMogeneii aBTOMo6unei), peannsyembix KaxablM NapTHEPOM CaMo-
CTOATENbHO, NOJ CBOEN TOProBoii MapKoii.

MO>KHO BbleMTb OCHOBHbIE 3/leMEHT bl KOoMnepaumn Ha oc-
HOBe BCT PeYHbIX NOCT aBoK:

- UMeeTCcA TecHas B3aMMOCBA3b NMOCTaBOK Ha OCHOBE NPOU3-
BOZACTBEHHOr0 npovecca;

- CLeNKN OCYLLeCTBNSETCA Ha OCHOBE efuHOl 6a30BOI Banio-
Tbl;

- NPOACIHKUTENLHOCT b NepMoa BCTPEUHbIX NOCTaBOK COCT aB-
nseT HECKO/IbKO MeCsLeB UNU NeT ;

- LLIMPOKOE UCMONb30BaHWe KpeayToBaHus;

- 06paTHble 3aKyNnKu MHOr4a MoryT npesbiwaTb 100% cTou-
MOCT M NPesnpusaTus.

¢ PbIHOK UV OTKPbITAA SKOHOMWKA ¢
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MocTaBKM U BCTPEYHbIE MOCTaBKW AO0/KHbI ObITb B3anUMO-
CBA3aHbl Ha OCHOBE MpoLiecca Npou3BoACTBa. ToBapbl, NpegycMaT-
pviBaemble fJaHHbIM TUNOM CAENKW, 06bIYHO NPOM3BOAATCS Ha 060-
pyfoBaHUW UNU NPesNPUATUAX, NOCTABEHHOM 3anafHbIM 3KCnop-
Tepom. NHOrga BCneCcTBME NPOLO/MKUTENBHOCTU Nepmoja ycTa-
HOBKM 060py0BaHNSA WU HaNaLKW NPOM3BOACTBA MOTYT NOCTAaBATLCA
WUAEHTUYHbIE TOBapbl, NPOU3BEAEHHbIE HA YXKEe CYLLECTBYHOLLUX
NPesnpuUATUSAX CTPaHbl-MMNopTepa IM60 B Ka4ecTBe 3amMeHbl, 160
[0 Tex Mop, MOKa HOBOe NpeanpuATHE He ByAeT NOHOCTbIO MyLe-
HO B 3KCNyaTtaumio.

ElLe ogHMM BMAOM KOOMNEpPaLMOHHbIX CAENOK ABNAIOTCA CLEN-
KV Ha “3a4eTHOI OCHOBE”, TO eCTb C 3a4eTOM NOCTABOK B Noratie-
HUKM gonra. Hanbonee pacnpocTpaHeHHbIMW TUMAMU Taknx che-
NOK, B TOM BUAE KaK OHW MPaKTUKYITCS 3KCMNOPTHbIMW KOMMa-
Husmu CLUA, 3aHMMatoWw e BeAyllee NMONOXKEHWE B AaHHOI 06-
nacTu, ABNAKTCA cnegytoLyme:

. COBMECTHOe MPOW3BOACTBO - Kak Npasuio, CAENKU OCHO-
BbIBAKOTCS HA MEXMPABUTENbCTBEHHOM COrlalleHnm, KOTo-
poe No3BONSeT MHOCTPAHHOMY FOCYapCcTBY UM MHOCTPaH-
HbIM MPOU3BOANTENSAM MPMUOBpPeTaTh TEXHUYECKYHO UHKOP-
MaLuto, HE06X0AUMYIO AN NPOU3BOACTBA MONHOCTLIO UK
4acTMYHO 06OPOHHON MPOAYKLMM, pa3paboTaHHOW CTPaHO-
3KCNOPTEPOM;

. JIMUEH3NOHHOE MPOU3BOACTBO. B 3TOM cniyyae 3apy6exxHoe
NMPOM3BOACTBO BOEHHOW MPOAYKLMM OCHOBLIBAETCSA Ha nepe-
flaye TEXHWYECKO MH(opMaL M B COOTBETCTBUMN C TOPFO-
BbIMW COTfalleHUAMU MeXay Npou3BoAnTeNieM B CTpaHe-
3KCNopTepe Y MHOCTPaHHbLIM NPaBUTENLCTBOM MM MHOCTPaH-
HbIMW NPOU3BOAUTENAMU;

. NPOM3BOACTBO Ha OCHOBe cybnogpsaga. 34ech Takxe npeg-
ycMmaTpMBaeTCs NMPON3BOACTBO 3a pPy6exxom, 04HaKO Heobs-
3aTeNlbHO C Nepefayei TexHUYecko nHopmaymmn. Kak npa-
BMN0, HA OCHOBE MPSAMOro TOProBOro cornaweHna Mexay
Npou3BOAUTENEM B CTPaHE-3KCNOPTEPe U UHOCTPaHHBIM MO-
CTaBLLMKOM;

® PbIHOK N OTKPbITAA 3KOHOMWKA
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. 3apy6exKHble MHBecTUUMK: (peyb UAeT 06 MHBECTULMUAX,
NpeAyCMOTPEHHbIX COrnaleHneM, B popmMe KanuTanosno-
YKEHWIA, HaMpaBeHHbIX Ha CO34aHNe UIN paclunpeHmne pu-
Nnivana unm COBMECTHOrO NMpeanpuaTusa B Kakoii-nm6o 3apy-
6eXHoli cTpaHe);

. nepegaya TEXHOMOMMK, 4acTo B (hOPMe Hay4HO-MCCe0Ba-
TENbCKUX W ONbITHO-KOHCTPYETOPCKMX Pa3paboTokK, NMpPoBoAM-
MbIX 3a py6exxoMm, B (hopMe TEXHUYECKOI MOMOLLLM, 0Kasbl-
BaeMoWi hunmany wam COBMeCTHOMY NPeANpPUSATUID, CO3AaH-
HOMY B COOTBETCTBUM C COr/IaLLIEHNEM Ha 3a4eTHOIN OCHOBE.

6.2. OCHOBHble (DOPMbI pacyeTOB, NMPUMEHAEMbIe NpPU
OCYLL,eCTB/IEHUUN BHELL HE3KOHOMUYECKON AeATENbHOCT U

Mop hopmamm pacyeTOB NOHMMAKTCS CNOXMUBLUMECS B MEX-
AyHapoLHOM KOMMEpPYeCcKoM 060poTe, B TOM yucsie 6aHKOBCKOA
npakTuKe, CNoco6bl 0NaThbl 32 MOCTaBNEHHbI ToBap (NPOAYKLMIO),
0KasaHHble YCNyru, BbINOIHEHHbIE paboThl U T. 4. Takumu op-
MamMy 06bIYHO BbICTYMAKT OTKPbITbIA CUeT, 6AHKOBCKMIA MepeBo(,
MHKACCO M aKKpeanTUB. PacueTbl Mpon3BoAaTCA TOMbKO Yepes 6aH-
KN 3a HaJIMYHbIE UM B KPEANT.

Mpu HaNMYHOM pacyeTe ToBapbl OMNJIa4YMBalOTCS B MOMHOW CTO-
MMOCTM B MOMEHT Mepexofa uian 4o nepexoga ToBapa 1an ToBapo-
pacnpegenuTeNbHbIX AOKYMEHTOB B pacrnopshXeHne NokynaTens.

PacueTbl B KpeguT - 3T0 KOMMEPYECKUIA KpeaunT, nog KoTo-
pbIM NOHMMAaeTCs NPeAoCcTaB/eHNe KpeanTa 3KCNOpPTEPOM UMMop-
Tepy NM60 BblAeNEHNE UMNOPTEPOM aBaHCOB 3KCMOPTEPY.

PacueTbl B MeXAyHapoOAHOM KOMMepP4Yeckom 060poTe ocy-
LeCTBAAOTCA, KaK NpaBuio, B CBOOOAHO KOHBEPTMPYEMOIA Bato-
Te. BT0 )xe BpeMsi B KOHTpaKTax LieHa 1 CTOMMOCTb TOBapa MoXeT
yCTaHaB/MBaTbCS B CBOOOAHO KOHBEPTUPYEMOWA BantoTe, a onarta
Npou3BOAMTLCA B HALMOHANbHOM N0 Kypcy 06MeHa, CyLLeCTBYO-
LeMy, Hanpumep, Ha ieHb onnaTthl.

OTKpbITbIA CHET MCNONb3YETCS, KOr4a 3KCMopTep YBepeH B
naaTeXXecnocobHOCTM UMMNOPTepa, U CYLHOCTbL 3TOW (POopMbI 3a-
K/Il04aeTcs B HEMOCPEACTBEHHOM HanpaBAeHWMW B afpec nokymnare-
N5 TOBapa M ToBapopacnpefenuTebHbIX 4OKYMEHTOB, OnaaTy Ko-
TOPbIX HEO6XOAMMO OCYLLECTBUTL B CPOK, YKa3aHHbI/ B KOHTPaKTe.

¢ PbIHOK N OTKPbITAA S3KOHOMWKA +
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3JTa hopma pacyeToB B MEXAYHApPOAHOM KOMMepPYECcKoM 0bopoTe
NMPUMEHAETCH PeSKo.

BaHKOBCKWIA NEPEBO/ MCMONb3YeTCs B OCHOBHOM MpW Bbljade
aBaHCOB, ynsaTbl N0 Kpegutam v T.4. Ero cyTb 3akiovaeTcs B nopy-
YyeHUN ofHOro 6aHKa ApyromMy BbINAaTUTb MOyYaTeNto NpuymnTato-
LLYHOCA eMY CYyMMY, YTO NpeLycMaTpyBaeTCs B KOHTpakTe. [pu aTom
yKasbIBalTCA 6aHKN-KOPPECNOoHAeHThl. BaHK akcnopTepa no nony-
YEHMMN NNATEXHOro NopyYeHns oT H6aHKa MMnopTepa 3a4ncnseT Ha
CYET 3KCMOopTEPa MPUYMTAOLLYIOCA EMY CYMMY. YUnTbIBasA, YTO ANS
3KCMopTepa CyLLeCcTBYeT PUCK HEOMNaTbl MOCTaBNEHHOr0 TOBapa, 3Ta
(hopma pacyeToB TaKkXKe MCMOb3YeTCA HEYacTo.

VIHKacco BecbMa NonynspHO B MeXAYHapo4HOM 3KOHOMU-
YyeckoM obopoTe. 3To hopma pacyeToB, NP KOTOPOI 3KCnopTep
nopy4aeT 6aHKy NOAy4YUTb OT UMMOPTepa CyMMy niatexa 3a no-
CTaBJIEHHbI/ TOBap MPOTMB NpeACTaB/IEHHbIX TOBapopacnopsaaun-
TeNlbHbIX JOKYMEHTOB U NepeyncanTb 3Ty CyMMy akcnopTepy. lMo-
CKOJIbKY pacyeTbl N0 MHKACCO CBA3aHbl C NpeACcTaBeHNEM AOKY-
MEHTOB, OHW HOCAT HaMMeHOBaHWe AOKYMEHTapHOro MHKacco.
NmetoTca eguHoo6pasHble npaBuia NPoBeLEHNS pacyeToB Mo UH-
Kacco, paspaboTaHHbie B 1978 r. MexayHapoaHoli TOprosoi na-
NnaToi U NONYYMUBLLME Ha3BaHWE “YHU(MLMPOBaHHbIE MpaBuia no
MHKacco”.

Haunbonee pacnpocTpaHeHHOW B MeXAYHapOLHOM 3KOHOMMU-
yeckoM 060poTe HOpPMOil pacyeToB ABASETCA AOKYMEHTAPHbIA aKK-
PeLnTUB -aeHeXKHOe 0653aTeNbCTBO 6aHKa MO MOPYYEHNIO U 38 CUET
nmnopTepa NPOM3BECTU NaTeX 3KCNopTepy NPOTHUB MPeaycMoT-
PEHHbIX JOKYMEHTOB 1 NPy COBMTIOLEHNIN BCEX YCNIOBUI aKKpeam-
TMBA, KOTOPbI/i HOCUT HauMeHOBaHVe JOKYMeHTapHOro. Mexay-
HapofHas Toprosas nanarta B 1983 r. uzgana “YHugpunumnposaH-
Hble MpaBuna u o06bl4an AOKYMeHTapHbIX aKKpeauTMBOB”, KOTO-
pble AeNCTBYIOT U B Y36eKnCTaHe. B HacTosLiee Bpems 3T NpaBu-
Na NoAroToB/ieHbl B pegakumm 1993 r.

JlOKyMeHTapHbI aKKpeANTUB Kak JopMa pacyeToB 3aLyMLLaeT
MHTEPeChl KaK 3KCMopTepa, Tak M MMNopTepa, XOTa 4N nocnegHe-
ro OH MeHee BbIrofeH. B yacTHOCTM, MOTOMY, YTO OH HECET pacxo-

¢ PbIHOK N OTKPbITAA 3KOHOMUWKA +
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[bl MO OTKPbITUIO aKKpeAnTMBa, a 38 OTKPbITHUE B3umaeTcs 6onee
BbICOKas CyMMa KOMMUCCUM, YeM MO MHKacCcoBOW onepaLuu. Kpome
TOrO, lEHeXHbIe CPefCTBa, BOXEHHbIEe B aKKpeLUTUB, U3bIMAOT-
CSl Ha BECb CPOK JeiicTBUA akKpesmTnea 13 obopoTa.

“YHnmumpoBaHHble Npasuna 1 0bblvan JOKYMeHT apHbIX aKK-
peAnMTMBOB "NpedycMaTpuBaloT CledytoLine BUAbl aKKpeAn T UBOB:

- 0T3bIBHbIE 1 6E30T3bIBHbIE;

- NOATBEP>KAEHHbIE 1 HEMNOL T BEP K AEHHbIE;

- pesepBHble;

- BO306HOB/SEMbIe (PEBO/bBEPHBIE);

- aKKpeAMTMBbI C “kpacHoii OroBOpKOiA " ans onnaThl eLle He-
OTTPY>KEHHOT0 TOBapa;

- KOMMNEHCaLNOHHbIe;

- NepeBogHble (TpaHcepabenbHble);

- [eMble 1 HedenuMMble.

B nocnegHue roabl Bce 60MbLUee 3Ha4YeEHMe NpUMobpeTaeT in-
31HroBoe hMHaHCMpOBaHMe ¥ pacyeTbl. [py OCTPO HexBaTke Yy
NpeanpuUATHIA, 3aHUMaIOLLMXCA BHELUHE3KOHOMUYECKO AeATesb-
HOCTb0, COOBCTBEHHbIX 060POTHbLIX CPeACTB, 3Ta hopMa NHBECTU-
pOBaHUA ABMSETCA XOPOLUMM peLueHremM npobiem.

JIN3WHT npefcTaBnseT co60i MHBECTMPOBaHME BPEMEHHO CBO-
604HbIX UNN NPUBEYEHHBIX (PUHAHCOBbLIX CPEACTB, MPU KOTOPOM
NM3NHrogaTens 06a3yeTcs NprobpecTy B COBCTBEHHOCTL 00YCOB-
NEHHOe [OroBOPOM WMMYLLECTBO Y ONpefie/leHHOro npojasua u
NpefoCcTaBUTb ero IM3MHIoNoNyyaTento 3a niaty BO BpeMeHHoe
nosnb3oBaHne. OCHOBHOE NPenMYLLECTBO IM3NHIA MO CPABHEHUIO
C Apyrummu cnocobamm MHBECTMPOBaHMA 3aK/104YaeTCa B TOM, 4TO
npeanpuvHYMaTenb MOXET HayaTb CBOE [e/10, pacnonaras nuilb
4acTbl0 HeO6X0AMMbIX (DMHAHCOBbLIX CPeACTB 4N1A NpMobpeTeHNs
OCHOBHbIX pOHA0B. MpesnpuaTnio NpU 3TOM NPefoCTaBAATCS
He [leHeXHble pecypchbl, a HENOCPEACTBEHHO CPeACTBa NPOU3BOS-
CTBa.

CyuiecTByeT ABa OCHOBHbIX B/Aa NOL0OHbIX ONepaLuii: nu-
3VHT C NMOMHOM OKYNaemOoCTbIO M JIN3UHT C HEMOMHOW OKynaemoc-
TbI0 apPEHAYEMbIX OCHOBHbIX CPEACTB.

+ PbIHOK N OTKPbITAA SKOHOMWKA
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JIN3VHT ¢ HEMONHOIM OKYNaeMOCTbH) OCHOBHbIX CPeACTB Ha-
3blBaeTCs ONnepaTmBHbLIM. B aTOM ciiyyae 3aTpaThbl IM3UHIOfATENS,
CBSAI3aHHbIE C NMPMOBPETEHMEM 1 COAEPXKaHMEM 060pyAOBaHNA, He
OKYMarTCs NOMHOCTLIO B TEYEHWNE CPOKA IN3MHTA, MOCKONbKY fei-
CTBME JOr0oBOpa KOpOYe, YeM HOPMAaTWBHLI CPOK CY>6bl 060py-
foBaHWA. TakK Kak IM3nHrogatens npefoctaBnseT 06beKT BO Bpe-
MeHHOe M0J/1Ib30BaHMe HECKO/IbKO pa3, TO COOTBETCTBEHHO BO3pac-
TaeT PUCK MO BO3MELLEHUWIO ero 0CTaToUYHOW CTOMMOCTM NpU OT-
cyTcTBMM cnpoca. Mpu onepaTMBHOM IN3nMHIe 0643aHHOCTK MO
TeXHUYECKOMY 06CY>XMBaHUIO, PEMOHTY, CTPaxoBaHUo 060pyao-
BaHMWA nexart Ha IM3NHrofaTene.

JIN3UHT C MOMHON OKYMaeMOCTbi0 apeHAyEeMbIX OCHOBHbIX
CPeACTB Ha3blBaeTcs PUHAHCOBLIM. CpoK, Ha KOTOPbIV nepegaeTcs
060py/0BaHKe BO BpeMEHHOE NO0/b30BaHMe, MPUGAMKaeTcs nNo npo-
LO/MKUTENBHOCTM K CPOKY 3KCMlyaTalum u amopTusawnnm Bcein unm
60nbLIel yacTn ero CTOMMOCTW. B TeueHMe cpoka fOrosopa /im-
3MHrofaTenb 3a CYeT NaTeXxxeli Bo3BpalLaeT cebe BCO CTOMMOCTb
umyuiecTtsa. MNpy PUHAHCOBOM NN3NHTe, KaK npaBunnio, 06a3aH-
HOCTU NO TEXHWYECKOMY 00CNY)KMBaHUIO, PEMOHTY, CTPaxoBaHuto
0bopyfoBaHWs NeXaT Ha TM3NHIonosiyyaTesne.

B 3aBMCMMOCTM OT CeKTOpapbIHKa, FAe NPOBOAAT CANM3NHIO-
Bble Onepauym, pasnmyalT:

- BHY T PEHHWIA TM3UHT (BCE y4aCT HUKN CAENKU NpeacTaBnsioT
OfHY CT paHy);

- BHELUHWIA 1AM Me>XKAYHaPOAHbIA NU3UHT (MN3MHrofaTenb W
NM3NHIONONYyYaTeNb HAXOAAT CA B Pa3HbIX CTpaHax).

O6BLEKTOM TU3MHIa MOXET ObITh 1H060€ ABKMMOE NMYLLe-
CTBO, KPOME UMYLLLECTBA, 3anpeLLeHHOro K cBo6ogHoMy obpatye-
HUIO Ha pbIHKE.

B nM3nHroBoii caenke 06bIYHO y4acTBYIOT HECKOMbKO CYyObek-
TOB:

- NpojaseL, uMyLLLecTBa (3aB0j, NPOM3BOAALLNIA 060pYL0BaHNeE,
nmMbo ero aunep UK AUCTPUGLIOTOP);

- U3MHrogaTenb (0TevyecTBEHHAA UK 3apybedKHas MN3NHIO-
Bas KOMNaHus);

-3NHrononyyYaTenb (FopuaNYecKoe nam msnyeckoe 1L, Ko-
TOpoMy Heo6X0AMMO 060pyAOBaHME AMS NPeANPUHUMATENbCKMX LieNnei);

+ PbIHOK U OTKPbITAA 3KOHOMWKA
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- 6aHK (MK apyroe KpeanTHOE yupedKaeHue), huHaHcupyo-
LW MiA NprobpeTeHne 060pyA0BaHUSA NN3NHTOBO KOMNaHWel;

- CTpaxoBas KOMMaHus, OCyLLECTBAAKLAsA CTPaxoBaHue UMy-
WecTBa MM3MHIOA4aTeNs, a TakXKe KpeanToB (MpPeaocTaBnsgeMblx
NM3NHIogaTeNto ana nprobpeTeHns 060pyf0BaHNA) OT BO3MO>KHbIX
PVCKOB HennaTexXKeil.

O6bIYHO MOCNe0BaTENLHOCTb NMN3NHIOBOWM CAENKN BbITNS-
ANT cnegyrowmm obpasom. Ha nepeom aTane noTeHUMaNbHbIA Nn-
3MHrononyyatenb o6pallaeTcs B IM3NHIOBYO KOMMaHWUIO € Npo-
cbb0ii mocTaBuTh He0OX0AMMOE 060pyJ0BaHNE U 3aK/HOYaET C Heil
[0roBOp NM3UHra. Ha BTOPOM - NN3MHroAaTens nepefaeT TN3NH-
ronosyyartento BbIKYMJAeHHOe Y NpoAaBLa MMYLLECTBO Ha CBOW CO6-
CTBEHHbIE W/ 3aEMHble CPeACcTBa Heo6XoaMMoe 060pyAoBaHMe.

Mpu Nn3nHre nonyyYaTenb NPOAYKLAN aBTOMaTNYecku Npuoob-
peTaeT paj NPeuMyLLecTB:

- YMEHbLUEHME pa3mMepoB MiaTe>Keil Hanora Ha MMyLLEeCTBO
npeanpuUsT Ui, MOCKONbKY CTOMMOCTb 06bEKT OB IN3NHIA 0T pa>ka-
eTCs B akTuMBe 6anaHca NM3MHrononyyaTens TOobKO B Clydae nepe-
X0/a MMYyLLLeCTBa B €ro COBCTBEHHOCTb MO UCTEYEHUN CPOKa A0r0BO-
pa nuauHra. [Lo 3Toro oHK YNCAATCA Ha BanaHce M3MHrogaTens;

- CH>KEHME pa3MepoB NiaTexkeil Hanora Ha Npuobliib, MOCKOMbKY
NM3MHIOBbIE MNATEXKU 0THOCATCS Ha 3aTpaThbl, BKNIOYAEMbIE B Ce-
6ecTOMMOCTb NPOAYKLMMN.

Kpowme Toro, y nin3nHronosiyyaTens ynpouwjaerca 6yxrantep-
CKWIA yueT, TaK KakK Mo OCHOBHbIM CPeACTBaM, HAUNCNEHUIO amMOp-
TW3auunu, BbiMAaTe YacTW HaNOroB U yNpaBfieHWO AOATOM yyeT
OCYLLECTBNAET NN3UHIOBasi KOMMNaHusa. HakoHel, B 40roBope nun-
3MHra MOXHO NPefycMOTPeTb UCMOob30BaHWe 601ee YA0OHbIX, TM6-
KX CXEM MOTraLleHns 3af0/MKEHHOCTHN.

MpopgaseL, ke IM3MHIOBOr0 MMYLLECTBa NPK y4acTUmn B K-
3MHTOBbIX OMepayuax noayyaeT BO3MOXHOCTb BO306GHOBUTbL (MK
JaXKe paclnpuTb) BbIMYCK NPOAYKLWW, YBENNYNTL AOXO0[ OT ee pe-
annsauumn v oT peaansalumn 3anyacteil K NM3NHIOBOMY 060pyao-
BaHWIO, OCYLLECTB/IEHNA €r0 CepBMCA U MOAEPHU3ALUN.

+ PbIHOK N OTKPbITAA SKOHOMUWKA ¢
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MpeanpusTuaM cnefyeT Tak>KeyunTbiBaTb U OCNOXKHAOLLe
JM3VHTOBYIO AeSTENbHOCTb 06CTOATENLCTBA, TaKne, Kak:

- He06X04MMOCT b 3HAUN T EILHOIO CTapPTOBOro KanuTana 4N
opraHusauuv IM3MHroBOM KOMNaHUM, NOCKO/bKY OHa NpuobpeTaeT
o6opyfoBaHue y NPOU3BOAUT eNs 3a NOSHYH0 CTOUMOCTb;

- [1BOIiHOe 06N0>KEHME HANOTOM Ha A00aBNEHHY0 CTOMMOCTb
(HAC) npu ocyLww,eCcTBNEHUN BHY T PEHHETO NN3UHTA;

- Hepas3BUTOCTb MHPPACTPYKTYPbl IM3NHIOBOIO PbIHKA, BKNHO-
YaloLLLei CETb IM3NHIOBbIX KOMMNAHWIiA, Cneuyan3MpoBaHHbIX KOHCar-
TUWHIOBbIX (WMPM 1 COOTBETCTBYHOLLYI CUCTEMY MH(DOPMALIOHHOTO
06€ecneyeHns 0 NPesIoXKEHUAX IM3NHIOBLIX YCNYT;

- HeJOCTaTOK KBA/M(PNLMPOBAHHBIX KaapOB ANS IM3UHTOBbIX
KOMMaHWiA.

6.3. ®MHAHCOBbIi MeXaHU3M BCT PEeYHOl TOprosu

[ns cTpaH ¢ NepexoHoil 3KOHOMMWKOI XapaKTepHol ABnA-
eTcA BCTPEYHas TOProB/s. 3TO OTHOCUTCA Kak K NpeanpuaTUaM-
aKcnopTepam, Tak U K NpeanpusTuaM, 3aHUMaro L MMCs TONbKO
TOProB/eil.

OflHO 13 0COBEHHOCTEN 3TOro BUAA TOPrOBAU SIBNSETCA
CNOXHbIi (YMHAHCOBbLIA MeXaHU3M U pofb 6aHKOB. [laxe camble
NpPoCTble GapTepHble CAENKM He MOryT ObiTb peann3oBaHbl 6e3 co-
rnacoBaHMs MexaHnW3Ma pacyeTa MeXay CTOpoHaMu, 6o HeBO3-
MOXXHO 06ecneynTb OJHOBPEMEHHbII Nepexos rpaHnLbl pasHoHa-
npaBfeHHbIMK, HO PaBHbIMW NO CTOMMOCTW MapTUAMU TOBApPOB.
Kakne-To M3 HUX Hen3bexHo ByayT peanm3oBbIBaTbCA pPaHblUe,
KaKue-To no3xe, 1 0643aTeNbHO 0f4Ha 13 CTOPOH, XOTb Ha KOPOT-
KOoe BpeMsl, Aa OKa3blBaeTCsA KpeanTopoM Apyroii. CTOpOHbI f0XK-
Hbl UMETb MEXaHW3M B3aMMHOI0 KpeanuToBaHus, PYHKLMOHUPO-
BaHWe KOTOporo obecneunBaeTca Yepes TPagWLMOHHbI pacyeT-
HO-(DMHaHCOBbI MexaHW3M BaHKOB.

MocKonbKy BCTpeYHas TOPro.s, Kak npasuo, IBASETCS KOM-
6uHauneli hopM MeXLyHapoAHbIX SKOHOMUYECKUX CBA3EN, TO NpK
ee OCYLLEeCTB/IEHNM NPUMEHSKOTCA Te XXe MEeToAbl (PMHAHCOBOTO

B
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- 6aHK (Mnu apyroe KpeauTHOE yupe>KaeHue), puHaHcupyto-
LW MiA NprobpeTeHne 060pyA0BaHMS TM3NHIOBO KOMNaHWel;

- CTpaxoBas KOMMaHWs, OCyLLECTBAKLLLAA CTPaxoBaHue UMy-
LecTBa MM3MHIofaTens, a Takke KpeanTos (NpefocTaBnsieMblX
M3MHIOAATeNto ANa NnpnobpeTeHns 060pyL0BaHNSA) OT BOSMOXKHbIX
PWCKOB HemnaTe>Keil.

OO6bIYHO MOCNea0BaTeNbHOCTb MM3UHIOBOW CAENKMN BbITNA-
AUT cnegytowmm o6pasom. Ha nepBom aTane NOTeHUMaNbHbIA K-
3MHrononyyvatens 06pawyaeTcs B IM3NHIOBYH KOMMAaHWUIO € Npo-
cb60Ii MocTaBUTL HEO6X04MMOE 060pY0BaHME U 3aKKOYAET C Hel
[,0roBOp NMN3MHra. Ha BTOPOM - In3nHrogatens nepefaeT N3nH-
ronosyyartento BbIKynaeHHOe y NpodaBLia MMYLLEeCTBO Ha CBOW CO6-
CTBEHHbIE U/N 3aeMHble CPeAcTBa Heob6XoAMMoe 060pyL0BaHMe.

Mpw NM3KHre nonyyYaTenb NPOAYKLMM aBTOMaTNYeCKu Nprob-
peTaeT psj NPeuMyLLecTB:

- YMeHbLLUEHME pa3MepoB nnaTexKei Hanora Ha MMYyLLEeCTBO
NpeAnpuUAT WA, MOCKONbKY CTOUMOCTb 00BbEKT OB IN3NHIA 0T paXka-
eTCs B akTUBe 6anaHca NM3MHrononyvaTens TOo/bKo B Clyyae nepe-
X04a NMyLLeCTBa B ero COBCTBEHHOCTb MO NCTEUEHNM CPOKA [0r0BO-
pa nuauHra. [Lo 3Toro OHW YNCNSTCS Ha banaHce MM3NHIoAaTenNs;

- CHU>KEHME pasMepoB NnaTeXKeil Hanora Ha NpuobIb, MOCKONbKY
JIM3MHTOBbIE MNATEeXXN OTHOCATCSA Ha 3aTpaThbl, BKIOYaEMbIE B Ce-
6ecTONMOCTb NPOAYKLMN.

Kpowme Toro, y IM3nHrononyyaTens ynpowaetcs dyxrantep-
CKWIA y4eT, TaK Kak Mo OCHOBHbIM CPeACTBaM, HauNCAeHUI0 aMop-
TM3auuK, BbINIaTe YacTU HANOroB W YNpaBfeHWNO LONITOM yueT
OCYLLECTBAAET IM3NHIOBAasA KOMNaHusA. HakoHeLl, B LOrOBOpe -
3MHra MOXXHO MpeLyCMOTPETL UCMONb30BaHNe 60nee YA0OHbIX, rnb-
KMX CXeM MoralleHns 3a40/MKEHHOCTH.

Mpogasel, e N3NHIOBOr0 MMYLLECTBA NPU y4acTUmM BN -
3MHTOBbIX OMepayuax noay4vaeT BO3MOXHOCTb BO306GHOBUTL (MK
[aXe pacluMpuTb) BbIMYCK NPOAYKLMUN, YBENUUYNTL JOXO[ OT ee pe-
anusauum 1 oT peanmsayumn 3anyacTei K IM3MHIoBoMY 060pyAo-
BaHWI0, OCYLLLECTBNIEHMS €ro CepBMCa 1 MOfEPHM3AL MU,

+ PbIHOK N OTKPbITAA SKOHOMUWKA ¢
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MpegnpuaTuam cnefyeT Tak>Ke yunTbIBATb U OCNOXKHAOLL /e
JM3VMHTOBYIO AeATEeNbHOCTb 06CTOATENbCTBA, Takue, Kak:

- HeO6XOAMMOCT b 3HAUYN T €/IbHOr0 CTapTOBOr0 KanuTana Ans
OpraHu3aLmy M3HIoBO KOMMNaHUW, NOCKONbKY OHa npuobpeTaeT
o6opyfoBaHue y NPOU3BOANT e/ 3a NOJHYI0 CTOUMOCTb;

- [BOiHOEe 06/10>K€eHMe HaNOrom Ha L06aBneHHY CTOMMOCTb
(HAC) npu ocyLwecTBNeHNN BHY T PEHHEr0 IM3UHIa;

- HEPa3BMTOCT b UHPPACTPYKTYPbl IM3NHIOBOIO PbIHKA, BK/HO-
YaloLLLel CETb IM3MHIOBLIX KOMMaHWIA, CNeLyuain3MpoBaHHbIX KOHCa-
TUWHIOBbIX (OMPM M COOTBETCTBYIOLLYIO CUCTEMY UH(POPMALMOHHOTO
06€ecneyeHns 0 NPeLNOXKEHUAX IN3NHTOBLIXYCNYT;

- HeJOCTaT 0K KBANN(PULMPOBAHHBLIX KaAPOB A/15 IM3NHTOBbIX
KOMNaHWiA.

6.3. ®MHAHCOBbII MexaH13M BCTPEYHON TOpProsu

[ns cTpaH ¢ NepexofHON 3KOHOMUKOW XapaKTepHON fBNSA-
eTcsa BCTPeYHas TOPro.s. 3T0 0OTHOCUTCA Kak K NpeanpusaTusam-
aKcrnopTepam, Tak U K NpeanpusTUaM, 3aHUMAato W MMCA TONbKO
TOProB/eil.

OfiHON 13 0COBEHHOCTEN 3TOro BUAA TOProBAU SIBNSETCA
CNOXHbIV HUHAHCOBLI MeXaHU3M 1 ponb 6aHKOB. [laxe camble
npocTble 6apTepHble CAENKN HE MOTYT ObiTb peann3oBaHbl 6e3 co-
rnacoBaHWs MexaHU3Ma pacyeTa MexKay CTOpOHaMu, 6o HeBO3-
MOXXHO 06ecneynTb OfHOBPEMEHHbBIA NepPexof rpaHuLbl pa3HoHa-
npaBfeHHbIMU, HO PaBHLIMWU MO CTOMMOCTW NapTUAMK TOBapOB.
Kakune-To 13 HUX HensbexHo 6yayT peanm3oBbIBaTbCA paHblUe,
Kakune-TO No3xe, N 0693aTeNlbHO 0fHA U3 CTOPOH, XOTb HA KOPOT-
KO€ BpeMsl, fja OKa3bIBaeTCA KpeauTopom apyroii. CTOPOHbI fOXK-
Hbl UMETb MEXAHW3M B3aUMHOTO KpeanToBaHuS, PYHKLMOHNPO-
BaHWe KOTOpOro obecrneymsaeTcs Yepes TPAAULMOHHBIA pacyeT-
HO-(PUHAHCOBLIA MexaHV3M 6aHKOB.

MocKonbKy BCTpeYHas TOProeas, Kak npasuo, ABASETCA KOM-
B6uHaumeli hopm MeXayHapoAHbIX 3KOHOMUYECKMX CBA3EN, TO Npu
ee OCYLLEeCTB/IEHNN MPUMEHAOTCA Te >Xe MeToAbl (PMHAHCOBOTO

t
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obecneyeHns KOHTPaKTOB, YTO M B 0ObIYHON BHELUHETOPrOBOM
npakTuke. O4HaKO 0CO6EHHOCTIN BCTPEYHbIX CLENOK NOPOANN
HeKoTopble cneyngmrnyeckme MHaHCOBbIE UHCTPYMEHTbI U HYHK-
LU1Kn 6aHKOB.

BaHKM ABNAOTCA HEOOXOLUMbIM 3BEHOM AN OCYLLecTBe-
HUA pacyeTOB MO MHOTMM PasHOBUAHOCTAM COrfaweHuidi o
BCTPEYHON TOProse, HanpuMep, NpU BCTPEYHbIX 3aKynkKax, npu
KOTOPbIX MOXET MHOTAa CyLLeCTBOBATb 3HAYMTE/bHbI/i BPEMEH-
HOW Lar Mexxgy ToBaponoTokamu. Mpu cornalieHunsx, Koraa akc-
nopTep Bnpase MOAY4YUTL NAATY 3a CBOIO MPOAYKLMIO UL L NOC/e
peanun3aumun 0TBETHbIX MOCTABOK, YacTo NpefycMaTpuBaeTcs, YTo
OH J0J/1XXeH CHayana ocyLecTBUTb Npojaxy “BCTPeYHbIX” TOBa-
poB, a NOTOM OTMNPaBAsATbL CBOM. B 1060OM cnyyae akcnopTep 3a-
MHTEPECOBaH B CKOpELEeM MOYYeHUN LEHEr 3a CBOM MOCTaBKMU.
Bce pacueTbl Mexay CTOpoHamy OCYLLECTBAKTCA Yepes cnewuu-
anbHbIM cyeT “yCNOBHOIO AeNOHMPOBaHMA”, Ha KOTOPbIA NOCTY-
natT CpeAcTBa OT peasiM3yeMoil BCTPEYHON npogykummn. Ninwb
Mo BbIMOJHEHUMN BCeX 0653aTeNbCTB, NPeAYCMOTPEHHBIX COra-
LEeHMeM, 3KCNOPTEP MOXET MOJIy4YnUThb CPefcTBa C “YC/NOBHOIO
cueTa” NPOTUB HaA/eXallMX JOKYMEHTOB (BK/OYAKLWMNX, KakK
npasuno, U CBULETENbCTBO O BbINO/IHEHUWN UM MOSIHOCTLIO CBOUX
BCTPEUHbIX 06543aTENbCTB):

1) cTpaHa-akcnopTep JOMKHa NPUHAT b TOBapbl N0 BCT pey-
HbIM MOCT aBKam 1 peann3oBaThb UX;

2) BbIpy4eHHble CpeacTBa NepeBoAAT CA Ha “YCNoBHbIW cyeT ™
B COrNacoBaHHbIii C UMMOPTEPOM 6aHK;

3) akcnopTep NocTasnfeT CBO NPOAYKLMIO B MECTO, yKa-
3aHHOE UMMNopPTEepPoM;

4) NpOT B COrnacoBaHHbIX JOKYMEHT OB 3KCNOPTep NonyyaeT
cpefcTBa C ‘ycnosHoro cyera ™.

CoBepLUEHHO 04EBMAHO, Kakoe 60/bLLIOe 3HAUYeHWe B TaKoil
cUTyaumu npuobpetaeT HAfEXHOCTb PUHAHCOBOTO YUpeXaeHus,
OCYLLEeCTB/IAIOLLErO “YyC/IOBHOE AeNOHNPOBaHNe” CpelcTB. KC-
nopTep SO/IKeH UMEeTb TBEPLble KOHTPAKTHbIe rapaHTuK, Y4To nocne
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BbIMO/THEHMA UM 0643aTeNbCTB O BCTPEYHbIX 3aKyMNKax ero KOHTp-
areHT He OTKaXeTcs OT NpuobpeTeHns nepBoHavanbHO 3aKasaH-
HOI NPOAYKLMU 1 He NCMONB3YET NOMYYEHHbIE CPEACTBA A1 APYTUX
HYX[. Y CNoBUA OTKPbITUS TaKOr0 CYeTa, HalMOHalbHasA NpuHaj-
NEXHOCTb (PUHAHCOBOTO YUPEXAEHNUS, TAe CUeT OTKPbIBAETCH, W
Apyrue hakTopbl UMeT 60/bLLIOE 3HaYeHWe Npu pa3paboTke co-
rnaweHnin o BCTPEYHOI TOPros/e 1 3a4acTyto OnpeaenstoT BO3-
MOXHOCTb M/IN HEBO3MOXHOCTb MX OCYLLECTBIeHNS. B MnpoBoli
NpakTuKe yXXe 3apernucTpupoBaH psf cnydyaes, Korja cpeicrsa c
“YCNOBHbLIX CYETOB” UCMNONL30BAINCL He MO Ha3HauYeHWto, onpeae-
NSABLLUEMY YCNOBUE UX “0CBOOOXAEHNSA".

YyacTue 6aHKOB KaK KpeMTHO-PaCYETHbIX 3BEHbEB HEOOXO-
OVMMO NPV BbINOMHEHUM NapTHepamu cornaweHnin o6 ocyLiect-
B/IEHMM B3aVMHbIX MOCTaBOK TOBApOB Ha A/INTE/IbHOM OCcHoBe. Mpw
cornaweHnax Takoro poga oTAe/bHble TOBApOOOMEHHbIE CAENKM
He BanaHcupyoTCs - NpeaycMaTpMBaeTCA paBeHCTBO UK onpeje-
NEHHOEe COOTHOLUEeHWe CTOMMOCTY B3aMMHbIX NMOCTaBOK 3a onpege-
NEHHbIN neprof BpeMeHn (06bIYHO 3a rog). 414 obecneyeHus pac-
4eTOB NpPY 3TOW POpPMe BCTPEYHOIN TOPrOBAU CNYXAT TaK Hasbl-
BaeMble OTKPbITbIE CYETA, HA KOTOPbIE 3aHOCATCA BCE MOCTYMN/IEHMUS
0T 3KCMOPTHO-UMNOPTHbIX OMepayuii AByX CTOPOH, 6anaHcupye-
Mble B KOHLLe rofia 3a c4eT NOCTABOK TOBAPOB Ha CYMMY pasHuLbl
MW 3a cYeT niatexen HaIMYHLIMK - MO COrNacOBaHUIO CTOPOH.
Takue cyeTa MOryT ObITb OTKPbITbI B 6aHKe 0fHOI N3 CTOPOH-y4acT-
HWUL, cornaweHmns. Bo BTOpOM cnyyae pacyeT B KOHLE 40r0BOPHOTO
nepuoga 6y4eT OCyLLecTBAATLCA 6aHKaMM MO NOPYYEHUIO NpaBu-
TeNbCTBa ABYX CTPaH.

Kak npaBusio, OTKPbITble CHETA UCMOMb3YIOTCA CTOPOHAMM,
KOMMepUecKmne CBA3MN MeXAY KOTOPbIMU UMEKT ANTENbHbIA Xa-
pakTep, a HOMeHKaTypa TOProB/n WMpoka. 3anafHble KOMNaHuu
4aCTO OTKPbIBAKOT CUeTa B 6aHKax pa3BMBatOLLMXCA CTPaH, rae OHu
TOPrytT C HECKO/IbKMMUW BHELLHETOPrOBbIMU OpraHun3aunaMm. 31o
MO3BO/SAET 3aCUUTLIBATL BCE MMMOPTHbIE Ofepauun B CYET Bbl-
MOJIHEHWSA BCTPEYHbIX 0653aTeNbCTB MO OTHOLIEHWUIO K 3KCnopTe-
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py, n36aBnseT 0T MOMCKa TOBApPOB A5 Pa30BbIX 3aKYMOK W B LieN0M
MOBbILIAaeT F’MOKOCTL paboThl Ha PbIHKE.

Mpu HeKOTOPbIX APYruX (PopmMax BCTPeUHOR TOPros/n, 0Co-
6eHHO Npu Hanbosee CNOXKHbBIX C TOYKM 3PEHUSA IKOHOMUYECKMNX
cBfi3ei MeXxay cTopoHaMu (KOMMeHCcaLMOHHbIX NPoeKTax uan co-
rNawweHnsAX, BKNKYaoLWMX 31eMEeHTbI NPON3BOACTBEHHOW KOHKY-
peHLun), yyacte 6aHKOB BbIpaXKaeTca B NpefOCTaBNeHUN cpej-
HECPOYHbIX ¥ LOMTOCPOYHbIX KPeaMTOB. JTa, Kasanoch Obl, Tpagu-
LUMOHHAaA UX GyHKLMA NpeTepneBaeT HEKOTOPbIE U3MEHEHUS, KOT-
[a ocyLlecTBAseTcs B NOAOOHbIX COrNaLleHmsx, b0 yxe He npex-
HUe KpUTepumn NNaTeXxecnoco6HOCTM KIMeHTa pacCMaTpuMBaroTCA
6aHKOM B LieNifiX OLEeHKN HaLeXHOCTH 3aliMa, a BepOATHOCTb 3¢ -
(heKTMBHOIO OCYLLECTB/IEHNA NPOEKTA B LLEIOM U BCTPEYHbIX NO-
CTaBOK, KOTOpPble LO/MKHbI 06ecrneyunTs ero NpubbIIbHOCTL U Cpes-
CTBa Ha norauweHue 3aima. OCHOBHON MPUYMNHON, MO KOTOPOI
6aHK/ 0Ka3anncb BbIHYXAEHHLIMI NEPEOPUEHTUPOBATLCS Ha aHa-
N3 TaKUX HeTPaAMLMOHHbIX NOKasaTenei, Kak ToBapHoe obecne-
yeHune YMHAHCUPYEMOTO UMM COTNalleHus, CTaa TakK Ha3blBaeMblii
“Kpusnc 3ago/mKeHHOCTU”, Korga sHaumTenbHoe YNC0 CTpaH oKa-
3a/MCb HEMNaTeXecnoCcoOHbIMKU UM Ha rpaHu GaHKpPOTCTBA.
BcTpeyHbie MOCTaBKK, SABMAIOLLIMECA B KAKON-TO Mepe afibTepHa-
TUBOIA rapaHTVM NAaTeXecnocobHOCTH, fatoT 6aHKaM BO3MOXHOCTb
MPOAOIKaTb 0Ka3blBaTb YCAYrN N0 (PUHAHCMPOBAHMIO IKCMOPTHBIX
onepauuii CBOUX KINEHTOB.

BoBneyeHne 6aHKOB B PUHAHCMpPOBaHWE COrnaleHuii o
BCTPEYHOW TOProB/ie MMEET Psif CI0XKHOCTER 13-3a 06BEKTUBHbIX
NpOTUBOpPeYniA, MOPOXAAaeMbIX OCHOBHOW eATeNbHOCTbIO NX Kak
KPEAUTHBIX YUpEeXeHWiA. Beab BO MHOTMX Cllyyasix pa3suBatoLLmecs
cTpaHbl, npuberatoLie K BCTPEYHOR TOProBne, ABAATCA AOMK-
HMKaMW MHOCTPaHHbIX 6aHKOB i MOTYT noraluaTh CBOK 3a40/KeH-
HOCTb MW b 32 CHET NOCTYNNEHMIA OT 3KCNOpTa. Y BA3Ka XKe ero ¢
MMMNOPTOM, Kak npasu/o, 03HavyaeT yMeHbLUEHWE Taknx cBoboj-
HbIX NOCTYNNEHWA. To ecTb YeM 60/bLIE TOBAPOB 0OMEHMBAETCA
CTPaHo Ha 6e3Ba/IlOTHOW OCHOBE, TEM MEHbLUE TOBApPOB OCTaeTCs
N5 NONYYEHNS BaNtoThl, HEO6XOAMMOW AN BbINAaTbl MO NPEX-
HUM 6GaHKOBCKMM KpeuTaM W MPOoLEeHTaM Mo HUM.
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MepBble cornaweHns 0 BCTPEYHO TOProBs/ie, B KOTOPbLIX Npu-
HUMann aKTMBHOE M KpynHoMmacwTabHoe yyacTue 6aHKku, bbiam
6apTepHbIMM, KOTAa 0fHa N3 CTOPOH KpeauTyeT APYTYH0 Ha 3Ha4u-
Te/lbHble CYMMbl CPaBHUTENbHO MNPOAO/IKUTENILHOE BPEMS.

K 80-m rogam 6aHKOBCKOE yyacTWe BO BCTPEYHON TOProBne
0(hopMUNOCL OPraHN3aLMoOHHO B T PEX BUAAX:

- B BMJE CMeLmann3MpoBaHHblX 6aHKOB, Yallie BCEro HeboMbLUNX,
HO AeNCTBYIOLLNX N0 3rnA0N BeyLLNX;

- OT[e,l0B BCTPEYHO/ TOProBiM B GOMbLUMHCTBE KPYMHbIX
TpaHcHaLyOoHabHbIX 6aHKOB;

- BOYepHUX CneLnanM3MpoBaHHbIX TOProBbIX KOMNAaHWiA, npu-
Haane>kallux 6aHkam.

AMepnKaHCKMe KOMNaHuM 4o nocnegHux et npossisim K
BCTPEYHOI TOProB/ie MEHbLUNIA MHTEPEC, YEM 3anafHOeBpOnencKne
WU ANOHCKUE, NPUYEM AMOHCKME TOPrOBble KOMMAaHWM HECKO/b-
KO MHa4ye (hMHAHCMPYIOT CBOK TOPros/to (0 Yem ByfeT ckasaHo
nanee). Hanbonee AnnTenbHbIA onbiT paboTkl B 370K 061acTh Ha-
KONWAM 3anagHOeBpOnenckne 6aHkm, 60MbLLINHCTBO N3 KOTOPbIX
pacnonaras cBOW LWTab-kBapTMpbl B BeHe, X0TA B nocnegHue rogbl
BO3pacTaeT posib JIOHAOHA, TaK KakK TPaguLMOHHO Tam AeiCTBYHOT
TOBapHble 6UPXK 1 Apyrue LeHTPbl TOProBan CbipbeBLIMU TOBA-
pamu, Hanbosiee 4acTo NpeasiaraemMbiMy K BCTPEYHOM NOCTaBKe.

K 6aHKam, Hanbonee ycnewHo NpakTUKYOLWKUM QUHAHCK-
poBaHWe BCTPEYHOWN TOProBAN, OTHOCUTCS BEHCKMIA “LleHTp 6aHK”.
Co3faHHbIA 6onee 15 neT Hasaf, OH MpuHagnexan Ha A0NeBoW
OCHOBe aHrnnckomy 6aHky “KneiiHBOPT BEHCOH”, UTaNbSAHCKO-
My “BaHko an Cuumnna”, nonbckomy “baHk XaHgnosn Baplua-
BW” M aBCTPUINCKOMY “BaHK throp apbainT yHa BupTWapT” 1 BXO-
ann B rpynny “KneinHBopT BEHCOH” - OCHOBHOIO AepXXaTens ero
aKLui.

VIMeHHO Takasi OpraHu3aunoHHas opMa yyacTtusi 6aHKoB BO
BCTPEYHOI TOProB/ie ABNSETCA 40 CUX NOP CaMOi pacnpocTpaHeH-
HOM - cO3AaHMe B paMKax CyLLeCTBYHOLLel CTPYKTYpbI CheLnanbHo-
ro NoApasfeneHns Nau BblfeneHne NCNOMHUTEILHOTO AUPEKTOPA,
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OTBETCTBEHHOTrO 3a 3TOT Y4YaCTOK. ITOMY CMOCOOCTBYET 1 TOT (haKT,
yTo f0 1982 roga 6aHkn CLLUA He umenn npasa BlageTb TOProBbi-
MV KOMNaHWAMU 1 CO34aBaTh MX, a 3anagHorepMaHCcKme He MMerT
ero fo cux nop. Moatomy nepeble warn 60/bWMHCTBA U3 HNX BO
BCTPEYHOIi TOProB/e 3aK/10YaINCcb UMEHHO B MOCPeAHNYECTBE, UC-
Nnofb30BaHNN CBOEA MHGOPMALMOHHON U 3KCNOPTHOM ceTn ans
opraHusaumu cornaweHunii, B KOTOPbIX OHU NMPUHUMANN (PUHAH-
COBOE yyacTue.

Bcnep 3a 6aHKaMy BO BCTPEYHYHO TOPrOB/O Havanu BOBAe-
KaTbCs U CTPaxoBble KOMMNaHUK. JTO CBA3aHO C TeM, YTO B3aMMOy-
BSI3Ka KOHTPaKTOB BeAET K Y/JBOEHUIO BO3MOXHOCTEN CPbIBOB, Ha-
PYLUEHWUI 1 3afepXXeK UX BbIMOHEHWS C COOTBETCTBYHOLMMM NO-
TepsAMM Ans TOW UAW APYrol CTOPOHLI, a 60NbWMHCTBO NpPaBu-
TENbCTBEHHbIX MPOrpaMM CTPaxoBaHMs, K KOTOPbIM MOFYT 00bIYHO
06paLyaTbCcst 3KCNOPTEPbLI CTPaH C pa3BUTO 3KOHOMUKOI, He pac-
npocTpaHseTcs Ha 6apTepHble U 6ONbLUYIO YaCTb APYTUX CAENOK C
3fieMeHTamMu BCTPEYHOI TOprosaun. Bcayuyae, ecim HeT ynoMumHa-
HWUI 06 OTBETHbLIX 0653aTe/IbCTBAX, TO €CTb MPU OTAENbHbIX KOH-
TpakTax Ha 3KCNOpT U MMMNOPT, 3KCMOPTHAA YacTb COrnalleHuns,
KaK npaBuio, MOXeT ObITb 3acTpaxoBaHa. YacTHble CTpaxoBble KOM-
naHWW MAYT Ha NPeLOCTaB/IEHNE CTPAXOBO 3aLMTbl N0 BCEMY KOM-
NAeKCy PUCKOB MO COrNalleHnsam 0 BCTPeYHOI TOproene, B3umas
npu 3TOM ropasfo 60nee BbICOKYIO CTPax0oBYH NPEMUIO.

B nocnegHue rogbl NPOM30LWLI0 3HAYMTE/NbHOE pacllupeHme
yncna cTpaxoBblX KOMMaHWiA, MPOABAAIOLMX FOTOBHOCTL 6paTh Ha
cebs 3amnTy OT “NOAMTUYECKUX PUCKOB” (TEPMUH, NOA KOTOPbLIM
00beMHSAETCA KOMMIEKC XapaKTePHbIX A4/ COr/lalleHniA 0 BCTPeY-
HOIi TOProB/ie PUCKOB, BbIXOAALLMX 32 paMKN KOMMEPYECKUX pUC-
KOB 00bl4HOWN TOprosnan). OnJI>MHble pasnnymna B YCIOBUAX 3a-
KMOYEHUSA B3aNMOYBSA3aHHbIX 3KCMOPTHO-MMMOPTHbIX KOHTPAKTOB,
BO3MOXHble B pasHbIX (hOpMax BCTPEYHON TOProBaun, NPUBOAAT K
OrPOMHOI BUJIKE YPOBHE CTPax0oBbIX MPEMUIA, KONEBMIOLWNXCS OT
0,12500 12% KOH IpakTHOM cToMmocTh. OCTasbHbIE YCNOBUA CTpa-
X0BaHMA 06bIYHO aHA/IOTMYHbI MPUHATBLIM B TPaAULNOHHOK KOM-
MepuYecKoli MpaKTuKe.
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6.4. MpegnpmaTmMe N MHOCT PaHHbIA MHBECTOP

MpoBogmmasa B Y36ekucrtaHe 3KOHOMMUYecKas MOANTUKA
npeanonaraet yCKOPeHMe npouecca NHTerpaLuyM B MMpPOBOE 3KO-
HOMMYeCcKoe cO06LLeCTBO HE TOMbKO MO IMHWUW FOCYAAPCTBEHHbIX
CTPYKTYP, HO ¥ YacTHOro cekTopa. CosfaHune ycnosuii gns gyHk-
LMOHUPOBAHMA OTKPbLITOrO PbiHKA 06ecrnevynBaeT YyCTONUMNBBIN
MHTepec y AenoBbIX Kpyros 3anaga n BocToka K Haweli cTpaHe.
3710 Tem 60fiee BaXKHO, YTO M HaW MpenpuUHMMATE/b BCE Yalle
3ayMbIBaeTCA O BO3MOXHOCTU NPUBIEYEHNSA NHOCTPAHHOTO UH-
BECTOpPa K COTPYAHMUYECTBY.

AHanus co3gaHnsa CoOBMeCTHbIX npeanpuatuii (CM) B coBpe-
MEeHHbIVi Nepuog NO3BONSET BblAENNTb CiefytoLme OCHOBHbIE (Dasbl:
MOTMBbI CO34aHNA; BbIGOP NapTHEPa; MPUHATUE PeLLEHNs 0 CO3ja-
HUK; co3faHne U NNaHNpPOBaHNe AeATENbHOCTH; OLeHKa paboThl.

MoTKBbI CO34aHMA. MOXHO BbIAeNUTb TPU KaTeropmum npu-
4ynH o6pasoBaHua CI1: BHYTpeHHWE, BHELLIHWE W CTPaTernyeckume.
BHyTpeHHWe MOTVMBbI MpegnonaratoT (Cpegu Npoyero) COBMECTHOE
HeceHne PUCKOB ¥ PacxofoB, co3faHne 61aronpuaTHOro pexxrnMa
ANs MHHOBAL M 1 06neryeHne 4OCTyNa K CbipbeBbIM pecypcam. BHeLu-
HVe MOTVBbI - 0cnabneHne NOANTUHECKOM HANPSXKEHHOCTW 1 60pb-
6a c TpaHCHaUMOHaNbHOWN KOHKypeHuueid. Kpome Toro, CIM moryT
CNY>XWTb CPECTBOM /15 peLUeHNa cTpaTermyeckux 3afaqy Komna-
HWIA, HaNnpuMep, paclumMpeHmns anusepcudukaummn. B tabnuue npea-
CTaB/IEH [eTa/IM31POBaHHbIN NepeveHb MOTUBOB co3gaHunsa CI.

CnefyeT MMeTb B BMAY, YTO HU OAUH U3 MEepevynCneHHbIX
MOTMBOB HE MOXET BbITb €JMHCTBEHHbLIM M AOCTATOYHbIM YC/IOBU-
eM and cosgaHua CIl. ®dakTnyeckn o060CHOBaHMEM CO34aHUA ero
Kak OnNTUManbHO Mofenn 3apy6eXKHoro 6usHeca CnyXnT 06bI4HO
coYeTaHue HeckoNbKux aktopoB. O6pasoBaHme CI MOXeT ObITb
0C0BEHHO MPOAYKTUBHbLIM KaK CNoc06 CHUXEHMWS PUCKOB, NOCKO/b-
Ky B 4JaHHOM Cny4ae OH pacnpegensieTcs Mexzay naptHepamu (4By-
M 1 6onee). Ewle BaXHee TO, YTO PyKOBOAMTENN MOTYT NPUBAEYb
60€ee WNPOKUA KPYT OMbITHLIX PabOTHNKOB. HakoHeL, MOCKO/b-
Ky B HEKOTOPbIX CTpaHax He paspeLleHO OpraHn30BbIBaTh (hUPMbI
co 100-npoLeHTHbIM MHOCTPaHHbIM KanuTanom, CI B page cny-
4aeB CTAHOBATCA €4MHCTBEHHO BO3MOXHbIM UHCTPYMEHTOM Mps-
MbIX WHBECTULMIA 3a pyBexom.

+ PBbIHOK 1 OTKPbITAA 3KOHOMUWKA +
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MoTwusbl co3gaHua M CT1

BHyTpeHHWe motveb!

Mcnonb3oBaHue MPEUMYLLECTB WHBECTULMOHHOTO KaMmaTa
Pa3sgeneHvie pucka
®UHaHCMpoBaHME AN BOCMONMHEHUS AeBUTOPCKUX BO3MOXHOCTEN

hrpmbl

3KOHOMMS Ha MacluTabax MpoW3BOACTBA
O6beanHeHMe KaHa/o0B PacrpoCTPaHEHWs U pasaeneHune agMuHun-

CTPaTMBHbLIX PacXofoB

LOCTUXeHVe pexuma HauGoMbLIero 61aronpusTCTBOBaHNS
PasfeneHre pacxodoB Ha HayuHble pa3paGoTKu

M3yyeHne HOBbIX METOLOB YMpaBfieHusl

YCKOpeHue MPOHUKHOBEHWS Ha 3apy6exKHble PbiHKM

PaclumpeHue fOCTYNa K MECTHbIM /H0ACKUM pecypcam

PacluvpeHne 3HaHWA O KynbType, 3KOHOMUKE W MOMUTUKE
OGbeanHeHVe PecypcoB, MMEKLWMX MeHbLUYIO LEHHOCTb MO OTAE/b-

HOCTW, 4YemM BMECTE

OpraHusauus obyyeHusi nepcoHana
CHWXeHMEe KOHTPAKTHbIX PacXoZoB

BHeLlHVe MOTVBbI

BbIxog Ha MUPOBOI PbIHOK

CHWXeHNe KOHKYPEHLMUM 3a CYeT MpeuMylLLlecTBa nuaepa
OcnabneHne NONNTUYECKOW HanpsXKeHHOCTH
TpeboBaHN MECTHOrO NpaBUTENLCTBA

Co3gaHne 6onee aPPEKTUBHON KOHKYpPEHLMU

Crparermyeckme MOTUBBI
-

MonyyeHne CTabUNbHOI CbipbeBOI 6asbl
B03MOXHOCTb BefjeHWs fena B CTpaHe B GyayLuem
TpaHcgepT TexHoNoruni

[wvBepcubukayms npomsBoaCcTBa

4 PbIHOK N OTKPbITAA SKOHOMUWKA ¢
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PUCK, Kak npasu/io, 06yc/noB/MBaeTCA HeoNnpeaeneHHOCTbHO,
KOTOpas 4acTo XxapakTepu3yeT 06CTaHOBKY B 3KOHOMMWKE pa3BuBa-
tOLLMXCA CTPaH UK B OTPACNAX, NePeXMBatOLLNX BYpHbIe N3MeHe-
HUA B TexHonoruu. B atux cnyvasx CI1 - ngeanbHoe pelleHue,
MOCKO/IbKY TaKUM 06pa3oM 3HaUYNTEIbHO CHM)KAETCA CTemneHb puc-
Ka. Mpu Hannuum 61aronpuUATHOr0 MHBECTULMOHHOTO KMMaTa B
CTpaHe CTeneHb pUCKa MPUBJIEYEHHOTO MapTHepa 3HA4YUTENbHO
CHUXKaeTCH.

Mpu BbIGOpE NapTHepa Ans co3gaHus CI HyXHO 0653aTenb-
HO Yy4WTbIBaTb OCHOBHbIE NPO6EMbI, BO3HMKAKOLLME NPY 3TOM.

MHOro HanncaHo 0 TPYAHOCTAX paboThbl NApTHEPOB, Ybe MU-
POBO33peHMe CHOPMMPOBANOCH B MPUHLUNNANBLHO Pa3HbIX Ky/b-
TYPHbIX Cchepax, U 0 NyTAX paspelleHns aToil npobnembl. Cyllect-
BYIOT pa3HOrfacus n B BONPOCe 06 aCUMMETPUMN BKNaA0B. AKTy-
afbHO MNpKB/EYEHME TAKOrO NapTHepa, KOTopblli MOT Bbl BHECTH
60MbLUYI0 400 OCHOBHOIO KanuTana, MOCKONbKY TPyA0BOe y4ac-
TWe Kaxgoro naptHepa B CI1 BO MHOrOM 3aBUCUT OT UX JOAU.
BaXHO BbIGpaTb TaKMX NapTHEPOB, KOTOPble AENCTBUTENbHO HEOO-
XO4MMbI 1 TNy6OKO 3aMHTepecoBaHbl B pesynbtatax. VimeeT 3Haue-
HUWe 1 paKTop BPEMEHU, HEOOXOAMMOrO ANs TOro, YTOObI BbIGpaTh
napTHepa 1 yA0CTOBEPUTBLCSA, YTO NPenMyLLecTBa BbIGOpa He OKa-
XKYTCA KPaTKOCPOUHbBIMU.

OfHaKO camMbIMN BaXXHbIMW PaKTOpamu, KOTopble Heo6Xo-
OVMMO yuYnTbIiBaTb NpU BbIGOpe NapTHepa, ABAAKOTCA ero npejaH-
HOCTb AieNy, a TaKXXe KyNbTYpHbIE OTINUYUA U YPOBEHb CTENEHN A0-
BEPWA B OTHOLUEHUAX.

Cneynpuyeckmm oTpuLaTesbHbIM PaKTOPOM B MPUHATUN
PELUEHNS O COBMECTHOW AesaTe/IbHOCTU B Y36eKucTaHe 6b11o npe-
obnagaHune rocyapCTBeHHOW COOBCTBEHHOCTM B NepBble rofbl He-
3aBUCUMOCTU. IHOCTpaHHbIe NapTHepbl He UCMbIThIBAAN AOBEPUS
K TeM, KTO He PUCKOBa/ YaCTHbIM KanuTanom, a AeincTeoBan OT
MMEHW ToCcyAapCTBEHHOrO nNpegnpusaTua. Moatomy 6blaM NpuHA-
Tbl CamMble peLlnTebHble Mepbl MO Pa3rocyfapCTBAEHNIO N NpuBa-
TM3auun, co3gaHunIo YacTHOW COBCTBEHHOCTM U ee Blafe/bLeB.

¢ PbIHOK N OTKPbITAA 3KOHOMUKA ¢
271



NMPEONMPNATUE KAK CYBbEKT
BHELLUHESKOHOMWYECKOW
AOEATEJ/IbHOCTU

dakTopbl, BAMALWME Ma BbIGOP NapTHepa

- TpygHOCTM B paboTe NapTHEPOB C Pa3/IMyHbIM MPOBO33PEHN-
em

- Mpobnema acCMMMETPUYHOrO BKaa NapTHEpPOB

- Mpobnema napTHepa ¢ Ma/1oi 4oneli B OCHOBHOM KanuTase

- BbiGop napTHepa, AECTBUTENBHO 3aHTEPECOBaHHONO B yCre-
xe CI1

- Bbl6op mapTHepa, K KOTOPOMY MMEETCA WM MOXET ObITb 40-
CTUTHYTO [jO0Bepue

- Bblbop napTHepa, KOTOPbIA HY)XeH He TONMbKO AN KpaTKo-
cpoyHoro ycrniexa CI, HO 1 B GyayLem

¢ PbIHOK U OTKPbITASE SKOHOMWKA ¢
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B pesynbTate feiACTBEHHbIX pedhopm CyObLEKTOB HaCTHOW CO6-
CTBEHHOCTM CTano 40CTaTOYHO MHOTO U, KaK CNnefcTBue, co3fa-
Hue CIM nprnobpeno gennkaTHbIA xapakTep.

MpuHATHe pewleHns o co3gaHum CI1 - Ha aToW cTaguu
4pe3BblHYaHO BaXXKHYH POJib UTPatoT NeperoBopbl. MOXHO Bbifge-
NNTb OCHOBHbIe (DaKTOPbl, KOTOPbIM CieayeT yaensaTb Hanbonb-
Lee BHUMaHWe Npu neperosopax.

BoT oHu:

- BK/IIOYEHME B NEPEroBopbl CPeAHEro 3BeHa ynpasneHus;

- MOMOLLb 1 KOHCYNbT aumu;

- 3HaYeHWe (hakTopa BpeMeHW NeperoBopoB

- BHMMaHMWe K JONTOCPOYHbIM 3aavam.

BkntoyeHne npeacTtaBuTenein cpefHero 3seHa ynpasieHus
N03BONSET 06BACHUTL NOTEHLMANBHOMY NapTHEPY BCe TOHKOCTU
npoLecca Npon3BOACTBA, KOTOPbIMU He BCerja BnajeeT pyKoBo-
auTeNb.

XOpoLwWnii KOPUCT He NO3BONUT 3arybuTb NpoLLecc nepero-
BOPOB, KOTfa OH yNnupaeTcs B HOPUAMYECKMNEe NMPENATCTBUA UK
NPOTUBOPEYMBbIE TONIKOBAHUS 3aKOHA.

YMeHue NpoBeCTU NeperoBopbl B CXKaTble CPOKM Ype3Bbl-
YaiiHO BaXHO, T.K. MOTEPS BPEMEHUN Ha AAUTe/IbHble Pa3roBopbl,
nepeneTbl 1 CBA3aHHbIE C 3TUM Pacxofbl, KOHEYHO, HE CTUMY K-
pyeT NOTeHLUMaNbHbIX NapTHEPOB.

HakoHel, ymeHue npuBfeyb BHUMaHWe napTHepa 40oaroc-
POYHOMY COTPYLHMYECTBY U CBA3aHHbIe C 3TUM XOpoLlue nep-
CNeKTUBbI, HaCTO MMEIOT ONpeaenstoLLee 3HaUeHNe B MPUHATUM
OKOHYaTebHOr0 pelleHns 0 co3gaHMM COBMECTHOIO npeanpu-
ATNA.

Co3faHune COBMECTHOMO NpeanpuATKSA, Kak NpaBuio, cBa-
3aHO C npefBapuTeNbHbIM NIAHNPOBAHWEM Ero AeATe/IbHOCTH.

Mpu cosgaHum CIM B ¥36eknctaHe HEOOXOANMO UMETb Y-
pefuTenbHbIA OroBop, YCTaB NpeanpuATvs u cornacue Mocko-
MUMYLLLECTBA, €CNU Y36eKCcKMii napTHep BxoauT B CIM co6CTBEH-
HOCTbIO, NMpUHaANexalleli rocysapcray.
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Co3nnHne M CI

- MoaroToBKa JOKYMEHTOB /15 perucTpauun
- KOHTpONb, MexaHU3Mbl KOHTPO/ISA

- Mpeobnapatoas foNs B yCTaBHOM KanuTane
- O6nagaHne Heob6X04MMbIMUK pecypcamu

- HasHaueHwne nepcoHana

- MIHdhopmaymsa 0 KoHTaKTax

- Ocobble JOrOBOPEHHOCTH

HedopmanbHbie MexaHW3MblI
MpevmyLLecTBa MAFKOrO KOHTPONS
Pa3geneHne KoHTpona

HanpaBneHne KoHTpons

[pyrvie BaxKHble (haKTopbl

- Micnonb3oBaHne MeCTHbIX YNPaBAsoLLMX

- Mpogaxa [0/ CO6CTBEHHOCTU FeHepaibHOMY

OVpeKTopy

- TpeboBaHMe K NapTHEPY MMETb PaBHYK UM MEHbLUYIO [0S0
CO6CTBEHHOCTY

- CoBMeCTHOE NpUHATHE peLleHni

- VIHBecTMpoBaHve B NOAAEPXKY OTHOLLEHWA

- HasHauyeHne KOMMETEHTHbIX reHepasibHOro AMpPeKTopa n cose-
Ta JUPeKTOpPOB

- HeBmewwaTensctso B gena Crl

- HanaxumBaHve MeXXKoprnopaTUBHbIX 0THOLUEHWIA

- YueT KynbTypHbIX pasnnyunin’

- MpuBneveHne cneunanncTos

- MpuBneyeHne MeCTHbIX XUTeNei

- Vicnonb3oBaHune pasinyHbIX KaHa0B CBA3N

- BHumaHue kK CI1

- flocTaTo4Hoe mHaHcnpoBaHue CI1

+  PbIHOK U OTKPbITAA SKOHOMUKA +
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BaXXHO TakXXe [JOrOBOPUTLCA O MeTOAax KOHTPONS 3a fes-
TenbHOCTLIO CI. KOHTpOnb npegnonaraet npegesbl, B KOTOPbIX
poauTensckne UPMbI MOTYT BAUSTL Ha BbIMOMIHEHME UM CBOMX
0653aTenbCTB Neped HAMK. Ha nepsblli B3rNs4, Takoe onpegene-
HWe NpefCTaBNAeTCA HENO/HbIM, MOCKO/bKY 04eBNAHO, 4To CI1
[O/MKHbI [eicCTBOBaThb B MHTepecax yupeauteneii. Ho, Kak 3To 6bl-
BaeT v ¢ geTbmu, CIM He Bcerga cnegytoT XXenaHusam poauTenei.
Ecnu 0HO MOXeT NoKynaTh Cbipbe N0 60/1ee HU3KO LieHe y Apyro-
ro NocTaBLLMKa, a He Y (hMPMbl-yupeanTens, TO KaK NOCTYNUTb ero
PYKOBOACTBY - MOMOYb POAUTENLCKON (PUPME UMM CIKOHOMUTD
AeHbIM BO MMS COBCTBEHHOr0O NpouBeTaHua?

Ecnu KoHTpOnb yupeanTeneit 3a hyHKLMOHMPOBAHNEM Mpea-
npuaTUS 6yaeT HeJOCTaTOUYHO AENCTBEHHbIM, Y yupeauTeneid moryTt
BO3HWKHYTb NPO6eMbI C 3PPEKTUBHBIM YNpPaBeHNEM. 34eCb BaXKHbI
TPW acnekTa: MexaHun3m, npefenbl U HanpaBneHne KOHTPONS.

Yalle BCero KOHTPOsb 3a AeaTensHocTblo CI ocywecTens-
eTca Mpy NOMOLLM MpaB, NOMYYEHHbIX NpeobnagatoLlein gonei B
ycTaBHOM (hoHze. CoyupeanTent UAN COyYpeauTenn, umeroLyne
MEHbLLYHO 0110, MOTYT UCMO/b30BaThb TaKne (hopMbl BO3LEACTBUA,
KaK pacrnopshkeHue CbipbeBbIMM 3arnacamu, ynpaBieHYeckue MeTo-
Abl C MCNOMIb30BaHNEM HOY-Xay, NpaBa Ha3Ha4YeHus pyKoBoanTe-
nen nTga.

MnaHMpoBaHWe NPUHLUNNANLHO BaXKHbIX aCMeKTOB COBMECT-
HOI [esTeNbHOCTU OTPaXKaeTCs B y4peanTENbHOM LOrOBOpE, yCTa-
BEe UM AOMONHUTENbHbIX cOrnaweHusx. Kpome pacnpeaeneHus
[0neii B yCTaBHOM (hOHJe M pa3mMepoB nNpeanonaraeMoii npubbinm,
yupesuTenn CornacoBbIBAOT NOPAAOK Ha3HaueHNs PYKOBOAWTeNel
npegnpuaTys, pasmepbl MHBECTULWIA.

B Hawmx ycnoBusx B MpoLecce NaaHWPOBaHUA W COracoBa-
HUS 60NbLUOE 3HAYEHME MMEIOT 3KONOTMYecKMe TpeboBaHUs npu
pa3paboTKe pecypcHOii 6a3bl, BO3MOXHOCTb MaKCUManbHOIo UC-
Mo/Ib30BaHNA MECTHbIX TPYLOBbIX PECYPCOB, 00YUeHMe creLmanmnc-
TOB B 3apy0eXHbIX pupMax, NpUMeHeHNEe TEXHOIOMNiA, obecneyu-
BatOLLMX KOHKYPEHTOCNOCOOHOCTL MPOAYKLMIN HAa MUPOBOM PbIHKE.

® PbIHOK W OTKPbITAA SKOHOMWKA +
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Mpu oueHke paboTbl cosgaHHoro CI ucnonb3yoTCs cnegyto-
Lme hakTopasbl:

- 06BEKT VBHbIE MOKA3aTenu;

- (hMHaHCHI;

- YCTONYMBOCT b;

- NPOLOMKUTENLHOCT L PaboTbl;

- CTabunbIloCTb;

- CyObEKT MBHbIE (DaKTOpbI.

B 3aBmucmMmocTn oT TpeboBaHWiA yupeanTenein oueHka ges-
TeNbHOCTU NPeANPUATUS MOXET MPON3BOAUTLCS Pa3INYHbIMK Me-
Todamu. Yalle Bcero aTo Te 00bEKTUBHbIE NMOKa3aTeNn, KOTopble
WHTepecytoT yupeauTeneii. MHOrve npegnoynTaloT OLeHnBaTh pa-
60Ty NpegnpuaTUsA No (hMHAHCOBBLIM NoKasaTenam. Ipu KaxyLlemcs
BEPHOM NOAX0J4e K OLEHKE AeATE/bHOCTM MO XOPOLW MM DUHaHCOo-
BbIM MOKasaTefsM, 3TO 3a4acTylo NMPMBOAUT K TOMY, YTO ynpas-
NALWMe CTPEMATCA UX AOCTNYb B yLLEpP6 UHBECTULMAM U 3aTpa-
Tam Ha peHoBaL Mo, UCCNeA0BaTeIbCKMM M MOUCKOBLIM paboTam,
T.e. 406OMBasACb KPaTKOCPOUHOro adipekTa. M03TOMY cpeamn Kpute-
pveB B oueHke CI1 cTanm NPMMEHATLCA Takue nokasaTenn, Kak
BbDKMBAEMOCTb MM YCTOMUYMBOCTb B YXYALIAKLWNXCA YCI0BUAX.
HekoTopble cneyuanucTbl NOAbL3YTCA NMPU OLEHKE NPesnpuaTus
nokasarefiem cTabuabHOCTU paboThl.

Ha onpegeneHHbIX 3Tanax gestenbHocTb CIMT MOXeT oLeHu-
BaTbCs CYOBEKTUMBHLIMM NoKasaTenamu. Hanpumep, nHorga ans
yYpeanTenein BaXKHO He AOCTUXKEHUE MaKCUMasbHbIX MPU6bINeN,
a Temmbl paclunpeHns cepbl 4esTeNbHOCTH, 3aXBaT PbIHKOB CObI-
TanT.jg

MprHMMaeMble pyKOBOACTBOM PecnybmMKu mMepbl N1o40TBOpP-
HO BAWAKOT Ha paclliMpeHue BeL HUX 3KOHOMWUYECKUX CBA3ei
Y36eKkncTaHa, pocT MHOCTPaHHbIX MHBECTULNIA. B Y3bekncrtaHe
3apeructpupoBaHbl CI ¢ TaKUMUW M3BECTHBIMW B MUPE hUpMamMu,
Kak “[03Y KopnopeiwH” (Pecny6nvka Kopes), “P3HK Kcepokc”
(BennkobputaHus), “bypcens” (Typuus), “bynnep” (LU Beliya-
pus), “HeotomoHT” (CLUA), “Mepcegsec-beHy” (PPI), “Koka-
kona” n “Mencu-kona” (CLUA) n pagom apyrux.
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[ns 060CHOBaHWS B3aUMHOI BbIFOfbl, MHOCTPAHHOMY WH-
BECTOPY Heo6X0AMMO NPeAcTaBUTb yBeauTe bHble pacyeTbl. Hau-
6onee 06LEKTVBHBLIM B 3TOM C/lyyae SB/ISIETCA NoKasaTe/b ce6ecTo-
MMOCTW NPOAYKLUKW. [oNyCTUM, 4TO Ce6eCTOMMOCTb NPOAYKLIUN,
M3roTaBNMBaeMoii B ero cTpaHe, paBHa S,. Pa3noXum ee Ha oc-
HOBHbI€ COCTaBNAOLLME:

S, =M, +3, +3,+T,+ 1, rge (1)

M, - maTepuanbHble 3aTpaThl HA NPON3BOACTBO, 3, - 3apa-
60THas nnata, 3, - IKCMAyaTaLMOHHbIE pacxofbl, T, - TpaHCNopT-
Hble pacxogpl, I, - Npoune pacxopl.

Bce 3T NokasaTeny XapakTepuayroT a/1eMeHTbl cebecTommoc-
TW NPOM3BOACTBA MPOAYKLMN B CTPaHe MHOCTPAHHOTO MHBECTOpA.
Kaxabllii 13 3TUX BUAOB 3aTPaT COCTAB/AET ONpPeAeNeHHY0 YacTb
ce6ecToMMOCTM, NOTOMY COCTaBHbIE YacTU CEGECTOMMOCTM MOXHO
npeicTaBUTb B BUJE:

M, =
3,=nN2eS,;
9,=n3°S,;

T1" N4 *Sp

=
1

n5eS,.

HeTpyAHO CONOCTaBUTb OCHOBHbIE 3/1EMEHTbI MOCTOSHHbIX
3aTpart Ha ce6ecTOMMOCTb MPOM3BOACTBA e4MHNULbI NPOAYKLNAN 1
NONYYNTb COOTBETCTBYHOLUA KOS PULUNEHT KOPPENAUNN MPU N3-
roTOB/MEHMMN 3TON NPOAYKUMK B Y3bekuncTaHe. Torga:

M2=K,*M, = K, *n, *S,;
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3B K, *3,“ W om, +S,;
32=K,+3,=K3 m+S;
Ti=K&'T, = Kbehe S,

n2= Kk, *MN, = K *n5¢S,;

CebecToMMOCTb 3aTpaT B ¥Y36ekucTaHe 6ygeT S2

S2= M2+ 32+ 32+ T2+ MN2=
=K een S +KjeileS, + K3en3eS, + Kieride
¢S, + K en5¢S, = (K, on, + Kjelll+ K, on, + K4e
M+ K,en§ e S,. 2

Mpegctasu K, e n, + Kjen2+ K, en3+ Kdend+
+ K, *n, = Ke, nonyynm:

$2= K.+ S, 3

dopmyna (3) nerko npocynUTbIBaeTCA, T.6. KOIPPULUEHTI
n,, N2 n3 n4, nsABNAOTCA NPaKTUUYECKN NOCTOAHHbIMK AN cebe-
cTtoumocTu S,, a koathduumeHTol K, Kj, 1C, K4 K, onpegensitot-
CS U3 peasibHbIX 3aTpaT Ha HOBOM MeCTe NPOoM3BOACTBA.

[ns npeanpuaTWiA MaWHOCT POEHNs], JeACTBYIOLWUX B Y36e-
KNCT aHe, B Ce6eCTOMMOCT M U3rOT aBNBaEMON NPoAyKuun S:

- MaTepuanbHble 3aTpaThl 1, = 0.3S

- 3apaboTHasa nnaTa n2f 0.4S

- 3KcnnyaTauMoHHble pacxogbl N} = Q1S

- TpaHcnopTHble pacxodbl n4= 0,1S

- npoyue pacxogbl n5= O, 1S.

Ho ecnn n3 n4, ns -pacxofbl, CONOCTaBUMble C pacxofamm
MHOCTPaHHbIX NMPOW3BOACTB U K HUM MOXET BbITb MPUMEHEH KO-
ahpuuneHT K3 K4, K5 paBHbIil eguHuKLe, TO N0 MaTepUanbHbIM
3aTpatam KoadhguumeHT K = 0,9, a no 3apnnate K, = 0,2. MocTa-
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BMB 3HaYeHUs KoaphuuymeHtos K u n B opmyny (2), nerko npo-
CUMTaTb OXMAAEMYIO Ce6eCTOMMOCTb NPOAYKLMN Ha BHOBL CO3/a-
Baemom CI1. Kak npaBunio, No 3sTUM BUAaM 3aTpaT OHa NnoYyTu BABOe
HUXE, YEM Y MHO(UPM, 1, CNef0BaTeIbHO, A0/KHA OblTb KOHKY-
PEHTOCMOCOOHON Ha MMPOBOM PbIHKE NPW COBNOAEHNN KayecT-
BEHHbIX MOKa3aTenei.

6.5. BHELWIHEe3KOHOMWYECKWNIA OTOBOP NpeanpusaT ns

[JoroBopbl ABNSOTCS NPaBOBON OPMOiA, B KOTOPYHO 06/1ekKa-
HOTCS COrnalleHuns CTOPOH, CoAepKaLlie npasa u 0643aHHOCTY Mpu
OCYLLLECTBNEHUW BHELLUHEIKOHOMMNYECKON LesATeNIbHOCTHU.

L[orosopbl BO BHELIHEIKOHOMUYECKOI AeATeIbHOCTN MOTYT
HOCUTb pa3/IMyHble HAUMEHOBaHMNA: KOHTPAKT, cornalieHue, cob-
CTBEHHO 0roBop. TemM He MeHee, KaK MOKa3blBalOT MEXAYHapoa-
Hble MpaBuna, Hanbosiee YacTo UCMONb3YETCA TEPMUH “KOHTPaKT”.
Pa3nyHble HAaMMEHOBAHNA HUKAKOM IOPUANYECKOWA PONN He ur-
patoT, BCe cornawleHuns aBnATCA JOroOBOpaMu.

CoBpeMeHHble NMpaBOBbIe CUCTEMbI, B TOM YUC/e Y36eKucta-
Ha, NPeAOCTaBAAT yHaCTHMKAM BHELLUHEIKOHOMUYECKONR fesTenNb-
HOCTM LUMPOKME BO3MOXHOCTU MO ONpefie/ieHno CBOUX B3aUMHbIX
npas n 06s3aHHOCTEN. MpyK 3TOM CTOPOHbLI MOFYT MATK NpY Onpe-
JeneHun npas v 0653aHHOCTEN Janbliue 3aKOHO4ATe/IbHbIX N0J0-
XeHui. OrpaHNYnNTENbHBIMW paMKaMm 419 TaKOro OnpegeneHmns
MOTYT 6bITb UL b CAMUW 3aKOHOAATE/IbHbIE NOJIOXEHUS.

B cBeTe 0COGEHHOCTEN BHELLIHE3KOHOMUYECKOI AeSTeNbHOCTH
(ee y4acTHMKM OTHOCATCA K MPaBOBbLIM CUCTEMAM Pa3/INUHbIX ro-
CY[apCTB U He MOTYT JeTanbHO 3HaTb 3aK0HOAaTe/IbHble NonoXe-
HUS COOTBETCTBYIOLLErO rocyapcTBa), a TAKXKe MHTEHCUBHOIO MeX-
OYHapO4HOro 3KOHOMUYECKOr0 060p0oTa B 3aK/t04aeMble LOr0BO-
pbl cneayeT BKIOYaTb NOAPO6HbIE YCIOBUS C Lie/bl0 YCTaHOB/EHMS
B3aMMHbIX MpaB 1 0653aHHOCTEl, KOTOPble MOr/W Obl ONpesensThb
1 perynnpoBath No6ble BO3MOXHbIE JEACTBAA 1 NOCNeACTBNA Ta-
KUX JelCTBUIA.
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B cnyyae BO3HMKHOBEHUS Cnopa Mexay CTopoHaMu apouT-
paXKHble OpraHbl 06pallatoTca Npexae BCEro K fOroBopy Kak K
NpaBoBOMY AOKYMEHTY, ONpeaenstoemMy nx npasa u 06s3aHHoC-
TW. VI TONbKO B TOM CNy4ae, eC/lM OH He ONpeAensieT YeTKo npaga u
06513aHHOCTY CTOPOH, He COAEePXMT NoAPO6HbIE YCNOBMSA UX OCY-
LeCcTBMEHMS, apbUTPaXKHbIe OpraHbl 06paLlLatoTCs K 3aKOHO4aTe b-
HbIM aKTam.

Takum 06pa3om, OTBETCTBEHHAsA POJ/ib 4OrOBOpa O PErympo-
BaHWW OTHOLLEHWIA MEXAY Y4YaCTHUKaMW BHELLHE3KOHOMMNYECKOI
LesTenbHOCTM 06yCNOBIEHa 0COOEHHOCTAMM 3TOI AEATENbHOCTH,
NMEIoLLEN MeXAYHapOaHbIA XapaKTep.

3aKoHO4aTeNbCTBO NpefyCcMaTpUBaeT, YTO BHELUHEIKOHOMU-
yecKme CAeNKu AOMKHbI COBEpLLATLCA B MMCbMEHHOM opme. He-
cob6/I04eHMe NX (hOPMbI BfIeYeT 3a CO60I HeelCTBUTENbHOCTb CAEN-
Ku. LoroBop MOXeT ObITb 3aK/THOUEH KaK MyTeM COCTaBMEHUS O4HOI0
[LOKYMEHTa, NOAMNMCAHHOI0 CTOPOHAMM, Tak U MyTemM 06MeHa NUCb-
Mamu, TefeTaiinorpaMMamu, Tenerpammamu, TefneoHorpammamm
M T.M., NOANNCAHHBLIMW CTOPOHOW, KOTOpas UX NocbinaeT.

MoCKONbKY MHOe He NpefyCMOTPEHO B 3aKOHOAATe/bCTBE,
CTOPOHbI caMu OMnpefenstoT A3blK, Ha KOTOPOM 3aK/ito4aeTcs Aoro-
BOP, €ro CTPYKTYPY, cogep>kaHue u T.4. CTOpOHbI TakXke camu on-
pefensitoT, KTO AO/MKEH MOANMCLIBATb A0TOBOP - AO/XKHOCTHbIE
ANLA B CUY YYPEeSUTENbHbIX OKYMEHTOB UM XKe Nnua, YNnoaHo-
MOYEHHbIE MO LOBEPEHHOCTH.

LLIMpOKO Mcnonb3yroTcsa TUMOBbIe POPMbI 4OrOBOPOB (KOH-
TPaKToB), pa3paboTaHHbIE, B YAaCTHOCTM, Pa3/IMYHbIMU MEXLYHa-
POAHbIMW OpraHM3aLMaMmK 1 accoumaumsMm npegnpuHuMaTenei,
Hanpumep, TUNOBblE MPOOPMbl KOHTPAKTOB NnocTaBku (Kynam-
npofaxu) 3epHa, 06opyaoBaHuMsA, NoApsAaa, 0roBopoB ppaxToBa-
HWUS CYAoB U TA.

Han6onee pacnpocTpaHeHHbIMN BO BHELIHE3KOHOMUYEC-
KOW [eATeNIbHOCTY ABNSAKOTCA Cnefytoline BUAbl JOrOBOPOB: Kyn-
nn-npogaxu (NoctaBkK), Noapaaa, NLEH3NOHHbIE, areHTCKue,
nepeBO3KM.
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Mofasnaowas 4acTb MexAyHapoAHOro 3KOHOMMWYECKOro
060p0oTa NPUXOAUTCA Ha KYNA-NpogaxKy ToBapos (MpoayKLuuw).
B cBA3M C 3TUM 3HAUYNTENbHAA POMb B PEry/IMPOBaHNM OTHOLLIEHUA
B 3TOli 06nacTv OTBOAMTCA fOrosopam (KOHTpakTam) Kynau-npo-
Jaxn. OHU XapakTepu3yrTCs He TO/IbKO NOAPOBHBLIM U3N0XEHNEM
YCNOBUIA KYNIN-NPOAAXN, OTHOCALLMMCS, B YACTHOCTK, K Npej-
MeTy I0roBopa, LeHe, hopmMam pacyeTa U T. 4., HO U BK/IOYAKOT TaK
Ha3sblBaeMble 6a3nCHbIe YCIOBUA NMOCTaBOK, MNOA KOTOPbIMW MOHU-
MalTCA YCNOBMA NOCTABOK (MPOJAaXWN), CIOXKUBLLKECH B MEXAY-
HapoAHOM 3KOHOMMYecKoli 060poTe. STW YCNOBMA KacarTcs B OC-
HOBHOM MecTa U MOMeHTa nepejayu ToBapa, BONPOCOB NepPeBos-
KW, pacnpefiefleHUs pUCKOB rMBenn unm rnoBpeXxaeHus Tosapa.
YKasaHHble YCN0BUA BblpaboTaHbl B pesynbTaTe ANUTENbHOro Npu-
MEHEHUWSA MeXAY YYaCTHMKaMW BHELLHE3KOHOMUYECKON feATeNb-
HOCTM B pasfIMyHbIX CTPaHax 1 LWMPOKO UCNOMb3YHOTCA B MEXAy-
HapoAHON npakTuke. OHWM U3BECTHbI MO Ha3BaHMEM “TOProBble
TEePMUHBI™.

COOPHMKMN 3TUX TEPMUHOB perynapHo ny6ankyTcs Mex-
[LyHapO4HOI TOProBoi nanatoi. B uensax eqMHo06pa3HOro noHm-
MaHUs N NPUMEHEHNS 3TUX TEPMUHOB BO BHELLIHE3KOHOMUNYECKO
npakTuke MexayHapofHas Toprosas nasara NpoBOAUT MOCTOAH-
HYI0 paboTy Mo YHUMKaLUM NpaBua TONKOBaHUA. Pe3ynbTatom
CTaHOBATCA M3aaBaeMble NanaTon “MexayHapofHble npaBuna Ton-
KoBaHMA TepMuHOB” (MHKoTepMmc). lMocneaHss pefakums aTux
npasu/, KoTopas UCNOMb3YyeTCAa B HacToAllee BpeMs, U3jaHa B
1990 r.

B KOHTpaKTax COOTBETCTBYHOLLEE NONOXKEHUWE (DOPMYNUPYET-
cs cnegytowmnm obpasom: “rocTtaBka ToBapa Npon3BOAMTCA Ha yC-
noBmAX (fJaeTca Ha3BaHMe TepmuHa) B pegakunm WMHKoTepmce-
1990 r.”.

B kauecTBe npumepa MUCMosib30BaHUA TOPTrOBbIX TEPMUHOB
MOXHO MPUBECTU OCHOBHbIE MOJIOXKEHUSA MOCTaBOK TOBApOB Ha
ycnosuax ®Ob n CUP.
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®OBb (cBOGOAHO Ha 6OPTY CyAHa) - HaMMeHOBaHWe MopTa
oTrpy3kn. OCHOBHbIe 06513aHHOCTM NPOAABLLA BKNOYAOT NOrpy3Ky
TOBapa 3a CBOV cyeT Ha 60pT cyAHa v 13BeLLeHne 06 3TOM NOoKyna-
Tens, LOCTaBKY MOCNefHeMY B Ka4ecTBe [0Ka3aTeIbCTBa NOrPy3KM
06bIYHbIX TPAHCMNOPTHbIX AOKYMEHTOB, O KOTOPbIX JOr0BOPUANCH
CTOPOHbI, HECEHWE BCEX PUCKOB yTpaThl UM MOBPEXAeHNs ToBapa
[0 MOMeHTa NepeceyeHns Yepes NOpyYHW CyaHa, BbIMOSHEHNE BCEX
TaMOXEHHbIX JopManbHOCTEN, HEOOXOANMBIX AN BbIBO3a TOBAPOB.

OCHOBHbIe 06513aHHOCTI MOKYNaTens BK/KOYAOT 3aK/HUeHMe
3a CBOWA CUeT 4OroBopa nepeBo3kM, U3BELLEHME NPOAaBLa O Ha3Ba-
HWUW CyfHa, MecTe NOorpy3ku 1 o Heo6Xo04MMOI faTe NOCTaBKU TO-
Bapa, HeCeHMe BCeX PUCKOB YTpaTbl UM MOBPEXAEHMWS ToBapa C
MOMEHTA MepeceyeHns Yepes3 NOpPyYHW CyfHa, onaarta ToBapa npo-
TUB MNpeLCTaBeHHbIX TPAHCMOPTHbLIX JOKYMEHTOB, MPeayCMOTPEH-
HbIX OFOBOPOM.

CUN® (cTtoumocTb, CTpaxoBaHWe, )paxT) - MOPT Ha3Haude-
HUsA. OCHOBHble 06513aHHOCTM NMpoAaBLa BKOYAKT 3aK/04eHre
3a CBOIi CYeT f0roBopa nepeBo3KM A0 COrlaCoOBaHHONO MopTa Ha-
3Ha4yeHUs, NOrpy3Kn ToBapa Ha 60pT CyfHa B NOPTY OTIPY3KK B
YCTaHOB/NEHHbI CPOK, HECEHWNE BCEX PUCKOB YTPaThbl MW NOBPEX-
JeHns ToBapa A0 MOMEHTa MepecevyeHns yepes MOPYYHM CyaHa,
CTpaxoBaHWe 3a CBOI CYET ToBapa B N0/b3y NOKynaTens u nepeja-
4y eMy CTPaxoBOro Mosimca Uan UHbIX 4OKYMEHTOB, MOATBEPXKAALO-
L MX 3aK/0YeHMe LOroBopa CTpaxoBaHUs, NpeacTaB/ieHne Noky-
naTento npefycMOTPEHHbIX JOTOBOPOM TPaHCMOPTHbIX JOKYMEH-
TOB.

OCHOBHble 0643aHHOCTM NOKYNaTens BKAKOYAKT oniaty To-
Bapa MPOTMB NPeACTaB/eHHbIATPAHCNOPTHBIX 4OKYMEHTOB, NpPW-
HATWe TOBapa B MOPTY Ha3Ha4YeHUs U HeCeHWe PacxodoB Mo Bbl-
rpyske TOBapa, eC/iv OHW He BKIOYEHbI B ;0rOBOP MNEPEBO3KMU, He-
CEHMe BCEX PUCKOB YTpaTbl MW MOBPEXAEHNS ToBapa C MOMeHTa
nepecevyeHns ToBapa Yepe3 NOPyYHN CyAHA B NOPTY OTIPY3KM.

MonoxeHus "MIHKoTepmc-1990 r." NnpuMEHAOTCSA B TOM CNy-
yae, eC/IN Ha HUX MUMeeTCsA MpsMas cCbika B 40roBope (KOHTpak-
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Te). Heobxoanumo mmeTb B BUAYy, 4to "MHKoTepmc -1990 r." He
KacaeTcsi BOMPOCOB Mepexo/a npasa cO6CTBEHHOCTM OT NpojaBLa K
nokynatento. Mo3ToMy Npy 3aKNHYEHUN JOr0BOPa CTOPOHbI JOMK-
Hbl PELINTL BOMPOC O Mepexoje Takoro npaea 1M6o ¢ MOMeHTa 3a-
KNOYEHNS KOHTPaKTa, 160 ¢ MOMEHTa MoJTy4eHNs ToBapa MokKy-
naTenem, NMM6O € KaKoro-1nbo MHOro MomeHTa. Mpu peLueHnn 3Toro
BOMpOCa CTOPOHAM HEOBXOAUMO YUUTbIBATb HOPMbl HaLMOHaMb-
HOro npasa.

B norosopax Kynau-npogaxu (noctaBku) Heo6xoanmMo npea-
YCMOTpPeTb (POpPMY pacyeToB. B MexxgyHapoaHOM 3KOHOMUYECKOM
06opoTe Hanmbonee WNPOKO UCMOMb3YIOT aKKPELUTUBHYIO (hOpMY
pacyeToB.

Ba)KHbIM NOMOXEHUEM A0r0BOPa ABNAETCS TaK HasbiBaeMas
apbuTpaxkHas orosopka (apbuTpakHOe CornalleHune), B cUny Ko-
TOpOW CNOpbl MeXAy CTOpOHamMu ByayT pellaTbecs B ap6UTParKHOM
nopsigke. MNpn 3TOM CTOPOHbI BNpaBe yKa3aTb KOHKPETHbIA apbuT-
PaXXHbIA OpraH.

ApbOUTpaxXHble OpraHbl NPY PeLLeHI CNIOPOB PYKOBOACTBY-
I0TCA MpeXe BCero NosIoKeHMAMM 3aK0YeHHOro gorosopa. M B
C/lyyae HeyperynmpoBaHHOCTM KaKux-1m60 BONPOCOB AaHHbIM f0-
roBOpPOM nepef apouTpaXKHbIM OpraHoM CTOWT 3adaqva OnpesenuThb,
Ha OCHOBe MpaBa Kakoro rocyfapcTBa JO/MKEH peLuaTbcs crnop, T.e.
BCTaeT BOMPOC O MPMMEHMMOM npaBe. 3TO 06YCMOBAEHO TaKXe
TEM, YTO OTHOLUEHUS MeXAy CyObeKTaMu, OCYLLEeCTBASIOLLUMM
BHELLUHE3IKOHOMUYECKYHO AeATeNlbHOCTb, HEPEeAKO NoANaatoT No4
[eiicTBME NPaBOBbIX CUCTEM pa3HbIX roCyAapcTB. B cBA3n ¢ 3TUM B
porosope (KOHTpakTe) HE06X0AMMO NpefycMaTpuBaTh, NPaBo Ka-
KOro rocygapctsa J0/1KHO 6bITb MPUMEHUMO MPU PaCCMOTPEHNN
cnopa. Ecnu B foroBope oTCyTCTBYHOT NOI0XEHWS O MPUMEHUMOM
npase, TO apbUTpaXKHbIli opraH 6y4eT NPMMeEHATL MPaBo rocyaap-
CTBA, Ifie yupexaeHa, MMeeT MeCTO XXMUTeNbCTBA UM OCHOBHOE MECTO
[eATeNbHOCTU CTOPOHA, ABAAKOLLLAACA AN NPOAaBLOM B OrOBOpe
Kynan-npogaxu, Wan KOMUCCMOHEPOM B JOrOBOPe KOMUCCUU, UK
NnepeBO34MKOM B JOTOBOPE MEPEBO3KN U T.4.
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B foroBope Kynnu-npofaxu Takxe npeaycmaTpuBaroTCs
Mepbl OTBETCTBEHHOCTU 3a HEMCMNONHEHUE UNU HEHAAIeXalllee nc-
NoSIHeHMe LOroBOpa, a Takxke 06CTOATeNbCTBA, 0CBOOOXK AL Me
CTOPOHbI OT OTBETCTBEHHOCTW. [pn onpefeneHn mMep OTBETCT-
BEHHOCTW CNefyeT y4YnUTbiBaTb HEOBXOANMOCTb e OrpaHNYeHNs, B
NMPOTMBHOM Cnyyae MOTYT 6bITb NpeAbsABAeHbI TPpe60BaHNSA O BO3-
MELLEHUN YObITKOB M ynnaTbl WTpadoB (HEyCTOMKK) B CyMMaXx,
NpeBbILWalo X CTOMMOCTb TOBapa BO MHOIO pas.

Kpome Ha3BaHHbIX MOIOXEHUA B 4OrOBOPbI BKKOYAKOTCA U
Lpyrve, HanpuMep, OTHOCALLMECS K CPOKY NOCTaBKW, KOMMYECTBY,
KayecTBy TOBapa, Tape, ynakoBKe U T.A,

3akntoyasn LOroBop, Cy6beKTbl BHELLHEIKOHOMUYECKON aes-
TENbHOCTU JO/MKHbI YUYUTBIBATb, YTO MEXAYHapOL4HbIE LOrOBOPbI
Y36ekncTaHa SBAAOTCA COCTAaBHOM YacTbio €ro NpaBoBOW CUCTE-
Mbl. [103TOMY X034/ACTBYHOLLNM CyObEKTaM HaLNeXMNT PYKOBOACT-
BOBATbCS HE TO/IbKO 3aKOHOAATe/IbCTBOM Pecny6nKn v Apyrux ro-
CY[apCTB, HO U MeXAYHapOAHbIMU LOrOBOPaMM, YYaCTHUKOM KO-
TOpbIX ABAAETCA Hale rocygapcTeo. Tak, KoHeeHunsa OOH o go-
rosopax MexayHapoaHoli Kynan-npogaxu Tosapos 1980 r. cogep-
XXUT NONOXKEHMSA O 3aK/OYEHMM AOTOBOPOB NyTeM 06MeHa odep-
TOIN 1 akuenTom, 06 y6biTKax, 06 0CBOOOXKAEHWNN OT OTBETCTBEH-
HOCTM, O PacTOPXXeHWW AOroBopa U T4.

Heo6x041MMO0 MMETb B BMAY, YTO MOMOXEHNS YKa3zaHHON KOH-
BEHLMM, KaK U ApYyrMx MeXAyHapoAHbIX 40roBOpOB, byayT npuMe-
HATbCS, eCN B KOHTPaKTe OTCYTCTBYIOT MOJIOXEHWSI OTHOCUTE/IbHO
BOMPOCOB, KOTOpble yperynnposaHsl KoHBeHuyneidn OOH 1980 r.

Kak v B 11060M KOHTpaKTe Ha Mpofaxy nNpojyKuun, KOH-
TPaKT Ha 3KCMOPTHbIe-MMMNOPTHbLIE OMEpPaLUnN COAEPXNT yKasaHue
LieHbl ToBapoB. Kak npasuno, ToBapsbl, 3aKynatTcs B TEUEHWE OLHO-
ro UAN HeCKONbKMX NieT. YacTo OHU, NpefHa3HavyeHHbIe 414 3aKy-
MoK 3anagHoi KoMnaHmel, He cneuMuUupyoTCcs B KOHTpakTe. B
TaKOM Ciyyae B KOHTPaKTe BMeCTO TBEPAONM LeHbl YKa3blBaeTcs
thopmyna ans pacyeta LieH. OHa 06bIYHO CTPOMTCS Ha OCHOBE Cpef-
HEPbIHOYHbIX LieH, 06ecneYnBaloLLMX peann3aLmio NpoayKUnm Ha
PbIHKE B MOMEHT 3aKntoueHuns caenkn. O6bIYHO Takas opmyna
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NMPEANPUATUNE KAK CYBBbEKT
BHELUHESKOHOMWYECKOW
AOEATEJ/IbHOCTWU

BbIpaXaeTca cnefyowmm o6pasom: “LUeHa, npuemMnemas Ha Mupo-
BOM PblHKE HA MOMEHT 3aK/toueHuna caenkun” nnm “ 10 npoueHToB
HWXe CpeAHepPbIHOYHOM LeHbI TOBapa Ha pPblHKE CTPaHbl-NOKyna-
Tens”. B cnyyae 3akn04eHUs LONrOCPOUHBIX KOHTPAKTOB 3anaj-
HOW KOMMaHUW crefyeT CTPEMMUTLCA K NOAYUYEHWNIO ONpPeAeNneHHbIX
NPWBWNETNA, KOTOPbIE AO/MKHbI ObITb 3a)MKCMpPOBaHbI B COra-
LWWEHUU, MHAYe OHa MOXET NOTEPATb Ha NPOLaXKe KYM/eHHbIX TO-
BapOB B YC/MIOBUAX HACbILLEHUS pbiHKa 60nee AelleBbiMY ToBapaMu
13 TOM Xe CTpaHbl. PeKOMeHAyeTCs BK/OYATb B COMNalleHne NyHKT,
npeaycmMaTpMBaOLLUA NepuoaNYECKNIA MEPECMOTP LiEH.

Ocobyto npobnemy npeactaBnseT onpegeneHne n obecneye-
HUWe cobntoaeHNs 06 LEKTUBHbLIX CTAHAAPTOB KadecTBa. Korga npo-
AYKUWSA, NnpegHasHavyeHHas 414 BCTPEUYHbIX 3aKymnok, 3apaHee n3-
BECTHa, TPebOBaHMA K Ka4YeCTBY AO/DKHbI OMPeAensiTbCa KOHKPETHO,
B TEPMUHaxX 06LWENPUHATLIX CTaHAAPTOB. ECnn 3T0 HEBO3MOXHO
UNW, 4TO BbIBAET Yalle, eCI KOHKPETHbIA TOBap, NpefHa3HayeH-
HbI ANS MPOAaXMW, HEU3BECTEH BO BPEMS 3aK/HOUYEHNA CAENKM, B
KOHTpaKTe A0/MKHO COAepXaTbCa YKasaHne Ha To, YTO NPoAyKLuma
[OJ/I)KHA 0TBeYaTb “IKCMOPTHLIM CTaHAapTam”. KayecTso npu aTom
MOXeT 6bNb ONnpeseneHo B TEPMUHAX COMOCTABUMOCTUN C KOHKYpPU-
pyrowummn ToBapaMu Ha 3anage. NMocKonbKy TepMUHbI HEPeaKO MNo-
HUMaKTCA MO-pPasHOMY, KOMMNaHUA LO/IKHA CTPEMUTLCA OrOBOPUTH
cebe NpaBo Ha3HavaTb HE3aBMCUMYHO IKCMEPTU3Y A48 NPOBEPKU Ka-
4yecTBa TOBAPOB Mepef OTMNPaBKOW. Takune akcnepTbl paboTatoT B
N060OM KPYMHOM NOPTY Mupa.

YUT06bI KOMMEPUYECKAn OpraHun3aLms Morna 3aknio4nTb KOH-
TPaKT, OHa LO/MHKHA TOYHO YKa3aTb [aTbl MOCTABOK UMW, B CNyyae
MePUOANYECKNX 3aKYMOK, KOHKPETHbI NEPUOA BPEMEHW, B TEUEHUE
KOTOPOr0 JO/KHbI ObITb NPOM3BEAEHbI MOCTaBKW. Hepeako npuxo-
LAWTCA BK/IOYATb B KOHTPAKT OrOBOPKY O fONOJSIHUTE/IbHbLIX HEMpes-
BUAEHHbIX 06CTOATENLCTBAX, B COOTBETCTBUN C KOTOPOI HEBbLINON-
HeHwe yCnoBuiA NOCTaBOK B TeYeHUe OnpeaeneHHOro nepuoga npea-
CTaB/IAETCA KaK HapyLUeHWe BCero KOHTpakTa. B pesynbTaTe kKoMna-
HUS NOy4aeT BO3MOXHOCTb MOSIHOr0 1 6€30roBOPOYHOro 0CBOOOXK-
[eHNs 0T BCeX 06513aTeIbCTB B paMKax CornalleHus.
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NMPEANPUATUNE KAK CYBbEKT
BHELLUHESKOHOMWYECKOW
OEATEJ/IbHOCTU

Bonpockl Ansi 06cy>KaeHus

MpounTaliTe LIECTON pasaen u oTBeTbTe:

mAlIpLL coBpeMeHHbIX YCNOBUAX Y NMPESNPUATUA Maso LLAaHCOB Ha

A\npouBeTaHuUe, eCcnv OHO He BbIAAET CO CBOE NPOoAYKLMeR Ha
BHELUHWE PbIHKK. YTO NpeanoyvecTs NpeanpusaTUO - Nonbl-
TaTbCA CAMOCTOSATE/IbHO BbIATW Ha BHELLHWE PbIHKW WN NyY-
Le caenaTb 3TO Yepe3 NOCPeaHNKa - CneLmann3npoBaHHYyo
BHELLHETOProByto hmupmy?

*[1pB npakTuKe BHELIHETOProBOW AeATeNbHOCTY NpeanpusaTHii
3a4acTyto BCTPeYaloTCsA CUTyaL MK, KOraa BanioTHas Bbipydka
0T 3KCNopTa NPoAYKLIMU NPU NepecyeTe ee B HaLWOHANbHYIO
JEHEXHYI0 elMHULLY MO 0(ULMaNbHOMY Kypcy He NOKPbIBAeT
AaXKe N3epXKeK NMPoU3BOACTBA. 3HAUUT M 3TO, UTO JaHHO-
My NPeAnpusTUIO He CrefyeT 3aHUMAaTbCS 3KCMOPTHO-NM-
MOPTHLIMU OMepaLusmMmu?

BapTep ABnAeTCA O4HUM N3 OCHOBHbIX BUAOB CAENOK B pam-
Kax KOMMEeHCaLNOoHHOW Toprosnu. Ha3oBnTe NpuMUunHLI, N0
KOTOpbIM 6apTepHble onepaLMm Noayynuan LWMNPOKoe pacnpo-
CTpaHeHMne B CTpaHax C NepexofHoin 3KOHOMUKONA. YTo BbI-
UFPbIBAET U YTO NPOUTPLIBAET HALMOHANbHAA 3KOHOMMKA OT
LWMPOKOT0 MCNOMb30BaHUs 6apTepa BO BHELUHER TOprosne?

N»Kakune ¢opmbl cAeNoK M HUHAHCOBLIX pacyeToB B HaUb0/b-
LUeli CTeNeHM 3aLMLLaloTaKenopTepa OT He406POCOBECTHOCTY
nokynarensa?

KakoBbl MOTVBbI MHOCTPAHHOIO MHBECTOPA, BKNaAblBatoLLe-
ro CBOM CPeAcTBa B CO3JjaHNe COBMECTHOI0 npeanpustus?

« X Kakue hakTopbl Hafj0 yuUMTbLIBaTL MpW BbIGOPE NapTHepa no
T COBMECTHOMY NpeanpusTuio?

¢ PbIHOK N OTKPbITAA SKOHOMUWKA

286



NMPEANPUATUNE KAK CYBBEKT
BHELLUHESKOHOMWYECKOW
AOEATEJ/IbHOCTU

BaTb Ha 6ONbLUYIO A0S0 NPUGLINK, YeM ero foNs B yCTaBHOM

E F B Kakux cy4yasix MHOCTPaHHbIi NapTHep BRpaBe NpeTeH/o-
(hOH/le COBMECTHOI0 NPeANpUATMA?

n KakoBo 3HauyeHne “MexayHapoaHbIX Npasui TONKOBaHMA

TepMUHOB” (VIHKOTEpMC) 415 COCTaB/EHMSA KOHTPaKTOB B
cthepe mexayHapoaHol Toprosam?

«ttfc OTHOWeEHMA MeXay Cy6beKTaMu, OCYLLECTBAAIOWUMUY BHELL-
HE3KOHOMMWYECKYIO AeaTeNIbHOCTb, HepeaKo NnoanagaroT Mo
[eicTBMEe NpaBOBbIX CUCTEM pasHbiX rocygapcts. lMpaBo Ka-
KOro rocyfapcrtsa J0/MKHO ObITb MPUMEHMUMO NPU PaccMoT-
peHun crnopa, eciiv B 4OroBOPe OTCYTCTBYIOT MOJIOXKEHNSA O
npUMeHUMOM npase?

"noccapwuii

BapTep - npsMoii 06mMeH ToBapamy 6e3 MCNO/b30BaHUA MeXa-
HM3Ma [JeHEXXHO-(DMHAHCOBBIX PAacYeTOB.

BaHKOBCKNIA NepeBog - MOPYYeHKe OfHOro 6aHKa Apyromy Bbl-
NNaTUTb MOMyYaTENO MPUYMTAIOLLYHOCS EMY CYMMY.

BcTpeuHas caenka - cAenka, no ycroBusiM KOTOPOl npoAasely
MOCTaB/ISAET MOKYNaTe/o TOBap Ha 00bIYHBIX KOMMEPYECKMX YCOBUSX
1 OHOBPEMEHHO GepeT Ha Cebst 0653aTeNbCTBO 3aKYMUTL Y HEro BCTPEY-
HbIl TOBap B pa3Mepe ONpeaeneHHOro NpPoLeHTa OT CYyMMb.

[lOKyMeHT apHblii aKKpeAnT 1B - IEHEXXHOE 06513aTeNbCTBO GaH-
Ka Mo MOpYYeHMIO U 3a CHET MMMOPTepa NPOM3BECTM MIATEX IKcnopTe-
py MPOTVB MpPeAyCMOTPEHHbIX JOKYMEHTOB M NpW COGMOAEHUM BCEX
YC/IOBWIA aKKpeauTyiBa.

v ' MIHKacco - hopMa pacyeToB, Npu KOTOPOW 3KCMOPTep MopyyaeT
6aHKy Mony4nTb OT MMMOPTEPa CyMMY M/1aTexxa 3a NOCTaBNeHHbIN TO-
Bap NPOTMB NpefCTaBNeHHbIX TOBAPOPaCNopsSANTENbHBIX JOKYMEHTOB 1
MepeymncInTb 3Ty CyMMY 3KCTOpTepy.

Kom neHcalMoHHaA caenka - B3aMHasa MocTaBKa TOBapoB W/n
B3aMMHOE YJ0BMETBOPEHUE MHTEPECOB KOHTPAreHToB B /060 apyroi
thopwme.
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NMPEONMPNATUNE KAK CYBbEKT
BHELUHESKOHOMWYECKOW
AOEATE/IbHOCTW

KoHcurHayms - opma npoaaky TOBapoB Yepe3 KOHCUrHaL -
OHHblE CKMaabl NOCPeLHMKOB, KOrda npaBo COGCTBEHHOCTM Ha ToBap,
MOCTYNMBLUMIA Ha CKNag nocpefHuKa, OCTaeTCs 3a 3KCMOPTEPOM [0
MOMeHTa NPOAaXKM ToBapa MOKyMaTesnto.

\ /' JIN3WHT - NHBECTNPOBAHME BPEMEHHO CBOBOAHBLIX MW NpUBNe-
YeHHbIX (DMHAHCOBLIX CPEACTB, MPU KOTOPOM JIM3MHIOAaTe b 00513yeTcs
np1obpecT B COBCTBEHHOCTL 06YCMOBEHHOE A0TOBOPOM MMYLLECTBO
y ONpeaeneHHoro npogasLia U NpefocTaBuTL €ro IM3MHIOMNO/yYaTeNto
3a nnaty BO BPEMEHHOE MO0/1b30BaHue.

OTKpbITHIA CYET - JOpMa pacyeToB, MPU KOTOPOI B agpec no-
KynaTens HanpaensATCA TOBap U TOBAPOpacrnpeae/nTe/bHbIE AOKYMEHTbI,
onnaTy KoTopbIX HEO6XOAMMO OCYLLECTBUTb B CPOK, YKa3aHHbIi B KOH-
TpakTe.

PacueTbl B KpegnT - KOMMEPYECKWIA KPeauT, Moj KOTOPbIM
MOHMMaETCs NpefoCcTaBneHNe KpeayTa 3KCMOPTEPOM MMMOPTepY /NGO
BblAENEHVE UMMOPTEPOM aBaHCOB 3KCMOPTEPY.

& opMmbl pacyeTOB - C/TIOXMBLUMECS B MEXAYHAPOAHOM KOMMeEp-
4eckoMm 060poTe, B TOM umcie 6aHKOBCKOM MpakTuke, CNOcobbl onna-
Thl 32 MOCTaBNEHHbIV TOBap (NPOAYKLUMIO), OKa3aHHbIE YCNYTW, BbINON-
HEeHHble paboTbl U T. [,

+ PbIHOK N OTKPBITAA 3KOHOMWKA
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