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BBEAOEHWE

PagukanbHble 3KoHOMUYeckune pecopmbl B cTpaHax ClU
obocTpunu npobnemy hrHaHcoBOM noaaepXXKu
npeanpvHMUMAaTeNbCTBa M Pe3KO COKPaTUIM 06BbEM WHBECTULMIA.
TeopeTnyecku, B CTpaHax, rge OCYLLEeCTBAIOTCA CTPYKTYpPHble
npeobpasoBaHUs, MNPOUCXOANT TMepenns Kanutana W3 MeHee
3hbheKTUBHbIX OTpacneil B Hambonee 3dhdekTUBHbIEe. HO Kak
Mbl BUAUM, B cTpaHax CHI 3To He mpoucxoguT, Kpome TOro,
CTPYKTYpHas nepecTpoika COMpoBOXAaeTcA BbICOKOW
MHNSAUWer, 6e3paboTuuet, MNOMUTUYECKOW U MPaBOBON
HecTabuNbHOCTbLIO. B pe3synbTaTe 4Yero Habn[aeTcs CHUDKeHUe
VMHBECTULMOHHOM aKTMBHOCTW, TaK KaK faxe Takasa oTpac/b
KakK MPOMbILL/IEHHOCTb, KOTOopas  cuuTaeTcs Hanbonee
MHBECTULUMOHHO MNpPUBMEKATENIbHON, Y)XXe He pearnpyetr Ha
JeHeXHble BnuBaHMA. B c.'paHax CHI wu3-3a Kpwusuca
HenaTeXecrnocobHOCTM roToBasd MPOAYKLUUSA CKan/MBaeTCca Ha
cknafax, 4TOo XOpowo BWUAHO W©3 MNpUMepa KanuTa/bHOro
cTpouTenscTBa. KanuTanbHble BJ/IOKEHUSA B 3Ty oOTpacie
coKpawianucb B TpU pasa bbicTpeid, Yem B NMPOM3BOACTBO.

Mpobnemamu nepexoga K  PbIHOYHbLIM  YC/M0BUSAM
X03AMCTBOBAHNA B CTpaHax C HeCcTabuIbHOW 3KOHOMWKON
CTAHOBATCA  pa3paboTKa KpeaAWTHOro MexaHusma, 6onee
3pheKTMBHOE MNCMOMb30BaHME OrPaHNYEHHbIX (IMHAHCOBbIX
pecypcoB Ha Makpo- U MUKPOYPOBUAX C YYeTOM 3apyO6eXkHOoro
onbiTa N METOAVMKM MPOEKTHOro aHanmsa, NPUCNOCOBMEHHbIX K
YCNOBUAM CTpaHbl, MNpUHUMAalOLWEed WnHBeCTMUUW. B cBA3M C
3TMM HeobxoaMMa BblpaboTKa MeXAYHapOAHbIX CTaHAapToB U
npasua MHBECTULIMOHHbIX MPOLLECCOB.

MexaHn3M  NPUBNEYEHUS  WHOCTPAHHbLIX  WUHBECTULMIA
[OCTaTOYHO  C/MIOXKEH, HO  WMEEeTCA  LUMPOKO  W3BECTHbIN
3apy6eXKHbIA  OMbIT KakK Ha HauMoHa/lbHOM, Tak W Ha
MeXHaUunoHa/IbHOM YpoBHe. CnefyeT, 04HAaKO, YYuUTbIBaTb, YTO



Jaxe npuv HaIMunn 7 CTpaHe 6naronpuAaTHOro
WMHBECTULUMOHHOIO KAMMaTa WMHOCTPaHHbIA KanuTan He npuaet
Heme[/IeHHO N 3KOHOMWKY rocyapcTBa.

Yy rocyfapcrsa, NMPUHUMAIOLLIETO MHOCTPaHHbIe
WHBECTULMU, CYLLECTBYIOT OMpefesieHHble MPUYUHBL ANA KX
orpaHu4yeHUs, nNpexpge BCero CO CTOPOHbl KOHKYPUPYHOLMX
O0TeYecTBEHHbIX MpPou3BOAUTENEN. BmecTe C TeM MNpMOBaBOYHbIV
NPOAYKT, CO3[aHHbIA C MOMOLLbIO WMHOCTPAHHbIX WHBECTULUIA,
JononHuTenbHble paboume MecTa, 00y4YeHMEe W TOBbILLEHWE
KBanumkaumu Kagpos, BHeApeHMe HOBbIX TEXHOMOMMA U coop
JOMNONMHUTENbHBIX  HANOroB  MPUHOCAT 6osblle  MPAMbIX U
KOCBEHHbIX MOMOXMNTENbHBLIX  3<|>00eKTOB, Yem  TepstoT
KOHKY pUpYIOLLXC  HauMoHa/bHble  WHBECTOPbLl. W nostomy
HauMOHas/IbHblE MHBECTOPbI, OnacaroLLecs KOHKYypeHuun, byayT
HacTamBaTb Ha NPOTEKUMOHM3ME, HO HecMOTpPA Ha 3TO
rocyfapcrso OO/HKHO YUNTLIBATb, npexgae BCero,
HaUMOHa/IbHble MHTEPECbl PasBUTUA 3KOHOMWUKMW B LIESIOM.

B ctpaHax CHI npoucxognt "yTeuka** HauMOHasIbHOro
Kanutana. o oueHkam MexayHapogHoro BantoTtHoro doHpaa,
3a 1 mecdAl, nokugaeT Tonbko Poccuo 1 mMapA.Aonnapos ee
HauMoHaibHOro Kanutana. 3a 1992-94 rr. n3 Poccumn BbIBE3EHO
30 mnpa. fonn., B TO BPeMs Kak OGN NPUTOK WUHOCTPaHHbIX
MHBecTMUMIA cocTaBmn 3,75 mnpa. gonnapos [30].

MHocTpaHHOEe BrageHue HauMoHaslbHOM COBCTBEHHOCTbLIO
Bcerja W Be3fe Bbi3biBaeT OECMNOKOWCTBO W pasHoriacus.
Mokynka 060 HEeABUXMMOCTU MHOCTPaHLUaMn TpaauLMOoHHO
BOCMAPUHMMAETCA C MOAO3PUTENLHOCTLIO U TpeBoroii. HecmoTps
Ha NpPUTOK CBOOGOAHOrO KanuTana, HOBbIX TEXHOMOTUIA 1
o60pyfoBaH»!n, co3faHne [A0NOMHUTENbHbIX pPaboymx MecT,
HaCTOPOXXEHHOCTb rno OTHOLLENHIO K MHOCTPaHHbIM
VHBECTULMAM SAB/AETCA peasibHbIM (hakTopoM QopMMpOBaHUA
WHBECTULMOHHON MO/INTUKN rocygapcrsa 7 obLero
VMHBECTMLUVOHHOIO KAMMaTa B cTpaHe. [puuem Takoi MNoAxofn
MpocnexxmnBaeTca He TO/IbKO Cpean HaceneHms, HO W B
kopugopax Bnactu.K npumepy, B CLUA, no ougHKe 6bIBLUETO
avpektopa MB®  [x.Amy3erapa, pasmepbl WHOCTPaHHbIX



KanuTanoBMOXEHU B 3KOHOMMKY CTpaHbl "6GecriokoaAt" 80
amepukaHue!), 70% OMpoOLWEeHHbIX BbICKasaUCb U  MOW»:tV
MPUHATUA 3aKOHOB, OrpaHM4mMBaroLLmNX WHOCTPaHHbIe
MHBECTULMN B 3KOHOMUKY CLLA.

Mpn aToM Hago UMETb B BUAY, YTO B KOHUe 80 X i >008
MKOCTpaHHMC uHBecTUumMM B CLUA oueHuBanuce v 329 mapga.
[ONN., a HauuoHanbHOe 60raTcTBO CTpaHbl - B 30 TPAH. A0N.
(6e3 ydeTa 3apyOexHbIX BNOXEHWI). [Adpyrumu cnosamu,
MHOCTPaHHble WHBECTULUWM COCTaBNAT uyTb 6Gonbwe 1 %
peanbHoro 6oratctBa CLUA. TMo cnosam [hx. Amyacrapa,
"onpegenieHHble  OTpac/nv  MPOMbILLIEHHOCTM M 06nacTn
[eaATeNlbHOCTM 64U M [AO/MKHbI  ObITb  3aKpbITbl A4
MHOCTPAHHOIro  BNafeHWs W  YrpasfeHNWA Ha OCHOBaHUU
CO06paXKeHNe HauUMOHaNbHOM 6e30MacHOCTM A0 TeX HOop, Moka
MUPp pasfenieH Ha CTpaHbl C pasHbIMUM  UHTepecaMun W
ngeonornamu. OdeBuAHO, 4> nobasa cTpaHa WMeeT rMpaso
3HaTb UCTOYHMKN U pasMepbl MHOCTPaHHbLIX WHBECTULMIA, YTOObI
MMeTb BO3MOXHOCTb OXPaHWUTbL CBOKO 6e3onacHoCTb.H 3]

Takum o6pasom, MeXAyHapoaHble opraHusauum
BbICTYNnalT B  KayecTBe  KOOPAMHATOPOB  (PMHAHCOBOro
COOENCTBMA CO CTOPOHbI OTAENbHbIX TrOCyAapCTB, YacTHbIX
MHBECTOPOB, MWPOBOro coobuiectBa. Ecnam e  MHTepechl
CTpaHbl npoTusopeyar YC/I0BUSAM, BblABUIaeMbIM
MeXAYHapoAHbIMW opraHu3auusaMu, To Heobxogmma 4eTkas
HaumoHanbHas nosnuus, oTCTauBaroLlas VMHTepechl
rocygapcrtea. A [OJI4  OTCTauBaHUA  UHTEPECOB  CTPaHbl
HeobxoAnMblI BbICOKOKBaNIMPULNPOBaHHbIE CreynanncTbl,
KOTOpble MOryT paboTaTb Ha MWPOBOM YPOBHE MNPWU OMeHKe TOro
wnu MHOIMO  WHBECTULMOHHOIO  npoekta. [Ans  6onee
3PPEKTUBHOIO MCMO/b30BAHUSA MPSAMbIX WHBECTULMIA B CTpaHe
OO/MKHbI  ObITb  OMNpefeneHbl  MNPUOPUTETbI  Ce  PasBUTUSA WU
HarnpasneHus (oTpacnun) MCMo/b30oBaHUA WHOCTPaHHOro
KanuTtana. Belbop mMofenn pasBuTUSA HaLMOHa/IbHOW 3KOHOMUKU
3aBUCUT OT O06LWel nporpammbl  pasBUTUSA CTpaHbl, YPOBHSA
3KOHOMMNYECKOI0 pa3BuTuUS, oT HauUVOoHaNbHOro



3aKoHofaTenbCcTBa, OT  MNOMUTUYECKUX U 3KOHOMMYECKUX
MpPOoLECcCOB, MPOUCXOAALLUX N rocyAapcTBe.

Takoe MoIoXKeHMEe C MHUCCTULMAMU NOAHOAUT 3KOHOMUKY
K py6exy, Korga npou3BoACTBO OyAeT najatb YXKe He TOJIbKO B
CUNY COKpaLUEHMSA MNOTPeObUTENbCKOrO PblHKA, HernnaTexein wu
psaga apyrmux akToMOH, CBA3aHbIX C Henoc/iefoBaTe/lbHbIMU U
NPOTUBOPEUMBLIMA MPeobpasoBaHMUSIMU B CTpaHe, HO U B cUy
NPSIMOro COKpaLleHMsa NPON3BOACTBEHHbLIX MOLLHOCTEN.

B nepByto o4epegb, HeobXxoAMMO  aKTMBU3MPOBaTb
VLKY'TULNOUNHYIO  [eATesIbHOCTb.  [18  3Toro  Heob6xogumo
co3gatb 6MaronpuATHbLIA  MHBECTULMOHHbLIM  KNuUMmat,  npu
KOTOpOM 6yayT MOOGWIN30BaHbl HaUWOHa/lbHble pecypcbl U
3PPEKTUBHO  BMIOXKEHbI B 3KOHOMWKY  pecnyo6/nkn, a
WHOCTPaHHblE WHBECTULMM  MOFYyT OblTb [ONyuwleHbl B Te
oTpacnun, KoTopble O0TBeYaloT UHTepecam Y36eKmucTaHa.

MHBecTopam, BKJ/1agblBaloLL M cBOU cpeacTea B
NMPUOPUTETHbIE HaMpaBfeHUs pPasBUTUA pPecnyonnKn, LOMKHbI
MpefoCcTaB/IATLCA MPaBUTENbCTBEHHbIE TrapaHTUK. K npumepy,
CeNbCKOe XO03SMCTBO SIBNSAETCSA OAHOM M3 OCHOBHbIX OTpacien
3KOHOMUKWN Y36eKUcTaHa, HO 3Ta OTpac/lb CUMTAETCA "omacHom
ans MHBECTUNLMIA". MHBeCTULMOHHbIE MpoeKThI
XapaKTepu3ylTCa CBOEM  AOMTOCPOYHOCTLIO, U TaK Kak
Ce/IbCKOe XO3AMCTBO OYEHb CU/BHO M HanpsMyk 3aBUCUT OT
MHOIMX (0aKTOpPOB MPUPOAHON cpeAabl, TPYAHO MpeAcKasaTb,
Korga  OKynaTrcA Te wu WHble WHBECTMLMN, T.€
COMPOBOXAATCA 6ONbLUMM PUCKOM.

Ha MupoBoM pbiHKe KanuTana 60NnblUoe BHUMaHWeE
yaenseTca  nmbepannsaumn BHYTPEHHUX  UHBECTULIMOHHbIX
pPeXX1mos, npuenekas TeM  caMbIM yacTb  MWUPOBOro
MHBECTULIMOHHOIO  MNpeasioXKeHUsl, Ha KoTopoe Morna 6bl
npeTeHAoBaTb Hawla pecnybnvka, B CBSA3M C 3TUM BO3HUKaeT
NOTPeOGHOCTb B CO34aHUN MHCTUTYTa U MexaHW3ma MnoAroTOBKM
CneunainCToB MO  MPOEKTHOMY  WMHBECTMPOBAHUIO  BHYTPU
rocygapctea. B 3Toii cBA3M aBTOpamMu AaHHOI paboTbl BMAMTCS,
4YTO Npob6aeMa COCTOUT He B TOM, UTOObI OCYLLECTBNAATL NpoLiecc
BXOXXAEHUA B MMPOBOW PbIHOK Ha WHBECTULMSAX, a B YMEHMN
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pyKoBOAUTENEN W CMeumanncToB, W 061acTU MPOEKTUPOBaHUSA
WHBECTULNIA, H Mo6unusaumnu pocy|k*oB =  ue|#e3
PCCTPYKTYPU3U |10BaHUYO  (PUHAHCOBYIO MHPaCTPYKTYPY,
KOTOpas HaxoAWTCA Ha cTagun CTaHOB/eHUA. UTo e KacaeTcd
WHOCTPaHHOro Kanutana, TO0, OH HeobxoAuM, O TepByo
oyepeb, N opme nepefayn 3HaHW, ONbiTa, TEXHOMOMUIA, HOy-
Xay, COBpPeMeHHbIX MeTOAOB ynpasneHusa.  lleo6xoammo
YYUTCHA NOAroTaBIMBaTb WHBECTULMOHHbIE MPOeKTbl 6osee
TWATeNIbHO C yuyeToM BCEX peasibHbIX W MOTEHUMAbHbIX
(haKTOpOB, BO3LAEMCTBYIOLWIMX Ha pe3ynbTaTbl Mp<>ekra. Ir<Hl
npob6neme ©M 4YacTUHHOMY TeOpeTMYECKOMY peLleHU pspa
Apyrux 3agad rnocesauleHa gaHHaa paborta.

B 3agauyy KomMMepueckoro acrnekra [1]>0ekTHoro aHanusa
BXOAWT onpejeneHne cnpoca Ha M]ogykKHIO NPOoeKTa ero LeHy
H BO3MOXXHble PbIHKM cObITa. [nA 3aToro Heobxogmmo [M]ioBccTr
nccnefoBaHUA B LLeHOOOpa3oBaHUM WM aHa/InM3 PbIHKOB I T.A4.

MockonbKy 3aTpatbl M pe3ynbTaTbl MPOEKTOB MOryT ObITb
OYeHb pPasINUYHbLIMKW, TMPOEKTbl O0O6bLIYHO paccMaTpMBalOTCA ¢
pas3/INyHbIX TOYeK 3|HMMA KOMMepPYeckoro aHanmsa. lMpu atom
HeobXxo4MMO cpaBHMBaTb W CYMMWUPOBATbL BbIrOAbl U MOTEPU
pasiMyHOro Tuna [ANd pasHbiX TFPYnn  HPUANYECKMX U
PU3NYECKNX AL, UMEIOLMX OTHOLLUeHME K MPOEKTY, C TeMm
YTOObI UMeTb  NpefcTaBneHMe 06  UTOroBOM  OUEHKe
KOMMepPYecKoro aHanmsa WHBECTULIMOHHOIO MPOeKTa.

Ha Haw B3rnfg, ykasaHHble Bbille MeToAuKM MuMpoBoro
6aHKa LenecoobpasHO TakXXe MCrofb3oBaTb NPy pa3paboTke u
peannsaumn MeponpuaTUiA HO OTKPbLITUIO MNpeanpuHUMATENSIMA
(yuypegntenamun) csoero "pena", BHeAPEHWIO HOBOBBEAEHUIA W
WHHOBaLMOHHbIX MPOEKTOB, 613Hec-NnaHoB rno
NpeanpUHNMATENbCKON AeATeNbHOCTU N APYTUX MEPONpPUSATWUIA,
OCYLLLECTB/MISEMbIX B YC/NIOBUSAX Mepexofa Ha  pPblHOYHbIE
OTHOLLeHUS. Tpe3Bbll B3rnA4 Ha KOMMEPYeCKMii aHanu3 CBOEto
npeanpuATUA Mo METOAMKE MPOEKTHOro aHanmsa» 6e3yCcnoBHO,
MOMOXET WbISBUTb €ro «cfabble U CUSIbHbIE CTOPOPbI, TOYHO
onpefennTb, 4YTo Bam noTpebyeTtcs, He ynycTtuTb 4ero-mméo m3
BMAA, OLEHUTb OTKpPbIBAKOLWMECA MNEPCNEKTUBbI U NPUCTYNUTL K



BblpabOTKe MnjaHa KOHKPEeTHbIX [AeWCTBUIA, HamnpaBieHHbIX Ha
OOCTVKEHMe  MOCTaBfIeHHOW  Uenwu, 3apaHee  NpeABUAeTb
BO3MOXHble TPYAHOCTW, He AaTb MM MepepacT B CEPbE3HYHO
npo6nemy, AoKonatbCA A0 MPUYMH 3aTPYAHEHW, a 3HauuT,
HaliTU NyTWU KX yCTPaHeHus.

3 HacTosleNn paboTe 0606LWAOTCA MPUHATbIE Mupos
6aHKOM MeTodbl MOArOTOBKW, 3KCMEepTU3bl W  peanmsauunm
KOMMEpPYEeCKOro aHasamsa MpPOEKTOB, 4YTO [acT BO3MOXHOCTb
03HaKOMUTbLCS C OMbITOM, HaKOMMeHHbIM GaHKOM 3a rofbl ero
CYLL,EeCTBOBaHUS. B pa6oTe NCMO/b30BaHbI METOANKN,
npumMmeHsemble crneynanuctamm WM3P  BcemupHoro 6aHkKa,
Poccnun m T1.4., KOTOpble paccumTaHbl Ha HOBbIX Y/eHOB 6aHKa,
KOTOpble [O/MKHbI  MONYYUTb WHGOPMaLMIO O AeATeNlbHOCTU
6aHKa, a B 60nee LUNPOKOM CMbIC/iIe - Ha BCCX TeX, KTO
noAroTaB/MBaeT, npegnaraetT U BHeAPSET MPOEKThI.

JaHHaa paboTa BKNOYaeT B Ceb6A KOHKPETHbIM npumep
aHanmsa 6rogKeTa  hepmepckoro  xosdaictea  “Tawayn”,
paspaboTaHHbIi  BblHyCHUKamMu W 3OP  BcemupHoro 6aHkKa,
KOTOpbIA [acT 4uTatenam npeacTaBieHne O HarpaBieHUsaX
3KOHOMMYECKOr0 pPa3BUTUS NPUOPUTETHOM OTpaciu.

B paboTe TakXxe MPUBOAUTCA METOAUYECKUIA MaTepuan,
3HaKOMSAWMIA umnTaTene ¢ npouegayport paspaboTkm 6u3sHec -
nnaHa, KOTOpbIii ABnseTCH OCHOBOM OCHOB
NpeanpUHNMATENLCKON AeAaTelbHOCTU. Ecnn Bbl yXxe cBf3anum ¢
Meii CBOKD >KU3Hb, TO 3TOT MaTepuas OKaXeT HeoueHUMYH
nomMoLlb B 60pbbe 3a BbIXKMBAHWE B KOHKYPEHTHOW 60pbbe, 6e3
KOTOPOW, KaK M3BECTHO, He OblBaeT pPblHKa.

UTo6bl paclimMpuTb MNOMNE3HOCTb AaHHOW paboTbl, aBTOPbI
KHUMN CYUTAIOT TakXXe HeobXoAMMbIM MPEACTaBUTb HEKOTOpbIE,
HOpPMaTMBHble  OOKYMeHTbl,  fJaloline  MpeacTaBfeHne o
npasunax  MNpPUBAEYEHUS  UHOCTPAHHbIX  WUHBECTULMIA B
3KOHOMMKY Halleidi cTpaHbl. Kak W3BECTHO, MpuBeYeHue
WHOCTPaHHbIX WHBECTULMIA co3faeT 61aronpusaTHbIE  YCN0BUSA
AN pasBMTUA W YBEMYEHUS 4ucia MPOeKTOB, KOTOpble, B
CBOKO ouepefb, 6NaronpuSATHO BAUAKOT Ha 3KOHOMWUYECKOE
pasBuTMe Hallei pecnyb6nmnku.



JaHHaa paboTa MOXeT BHECTM CBOW MOCWU/bHLIA BKNag B
chopMUpOBaHNE HOBOIO MbILLIEHUSA W OCBOEHWE HOBOFO 3HaHUS,
TaKk  HeO6XOAMMOro  CerofHs  creumannctam  pecrny6/vKu.
MpounTaB Mnoco6ue, cneyuasncT No HOBOMY OCMbIC/IUT MHOFMe
npo6nembl NPeANPUHUMATENLCTBA, CBSA3AHHbIE C  MEPEXOA0M
Y36eKucTaHa K pbIHOYHOM 3KOHOMUKE.



rnnmnA I. NTOANTUKA CTABNJTTN3ALNI B
MEPEXOAHOW 3KOHOMWMKE Y3BEKVCTAHA

Mpowno wecTb ACr ¢ Hayasna MepexogHoro npougecca o
cTpaHax O6binwero Cosetckoro Cotosza. JlManms npowlesllero
nepuoga MO3BOMSAET fAefiaTb YXe HeKoTopble 0600LeHns 1
BbIBOAbLI. [lepexogHblii npouecc B Y36eKUcTaHe, Kak U B
60/IbLLINHCTBE MOCTCOLMANMUCTUYECKUX CTPaH, XapakTepusyeTtcs
NpoBefeHVEM KOMMJ/IEKCA 3KOHOMUYECKNX pedhopm. 3TO:

e BHYTPEHHSS U BHeLLHAA nnbepannsaunsg,

* MakKpO3KoHOMUYecKas cTtabunmsauyms,

e npuvBaTu3aums rocygapcTBeHHOM cO6CTBEHHOCTH,

e couyManbHasa 3aluTa.

Mpwn 3TOM, MOL MaKpPO3IKOHOMWYECKON cTabunmsaumen Mol
MOHMMaeM YCTaHOBMIEHME MaKpPOIKOHOMMUYECKOIO paBHOBECUSA
npy SOCTUXEHUN MAKpPO3IKOHOMUYECKUX LieSei:

* 3KOHOMWMYECKMA pocT,

* ronHasa 3aHATOCTb,

e CTabUNbHOCTb BHYTPEHHUX LiEH,

e CTabWMNbHOCTb  Ba/IIOTHONO  Kypca B  pesysbTarte
YKpenaeHnss HauuoHa/bHOW  Ba/loThl; COXpaHeHUe
omumanbHbIX MeXAYHapoAHbIX Pe3epBOB Ha YPOBHE
3-4-Meca4YHOro T0BapHOro MMMNopPTa,

* >KN3HECMOCOOHbIV MNNaTeXHbIi 6anaHc,

* OIMKETHbIA AednUUT Ha YPOBHEe He 6onee 3-4%,

e peweHVe nNpobnemMbl pacnpefeneHns  OOXOA40B U
npo6nembl 6eAHOCTWU.

9T uenn  cBfA3aHbl C  YpoBHeM  6/1arococTosHUA
HaceneHNs, KOHKYPEeHTHOCTbIO KaK OTAe/IbHbIX OoTpac/ei Tak u
BCEA 3KOHOMMUKW B LE/IOM, COCTOSSHMEM Ba/llOTHbIX Pe3epBoB,
npo6seMamMmn BHELLUHEro M BHYTPEHHEro Aosra u psagom Apyrux
acneKToB.

Y36eknctaH, Kak n Bce LleHTpanbHO-a3uaTckme cTpaHbl,

BXOAMBLUME B cocTaB ObiBwiero CoseTckoro Corosa M BCTaBUTe
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Ha NyTb  PbIHOYHbLIX  NpPeo6pasoBaHU,  CTONKHYNCA C
npo6nemoii BblOOpa cTpaTernu B nposefeHUN
MaKpPO3SKOHOMWYECKOM cTabunmsayun. Bblbop ONTUManbHOrO
corfiacoBaHHOro Habopa OCHOBHbIX  MaKpPO3KOHOMUYECKUX
nokasateneri " UX  OOCTWDKEeHUe ABNnseTCA LC Mblo
MF..<pocTabunusaymonnom nporpammeil. Heobxognmbimu
YCNOBUAMWU AN 3TOr0 BbICTyNaeT CcKopelwwaa guHaHCcoBas
cTabunmsaums, CyTbO KOTOPOM  ABASeTCA  cTabunmsaums
BHYTPEHHUX LEH M 0OMEeHHOro Kypca, a TakXxe CTabu/ibHOCTb
6aHKOBCKOI CUCTEMBI.

Llenbto  gaHHOro  mccnefoBaHWA  SABASETCA  MOMbITKa
aBTOpPOB MoOKa3aTb CBOWM B3rNA[ Ha pelleHWe Bornpoca
cTabunmsaunum BHYTPEHHUX LeH B MepexofHOr 3KOHOMUKe
pecnybnukn. ABTOpamMu OblXM  MOCTaBMEHbl 3afa4yn aHanusa
WUCTOYHUKOB WM U3OePXKEK MHMAAUUK, ee JUHAMUKA N QUHAMUKMA
M3MEHEHUA OPTOLOKCA/IbHbLIX W FeTepOAOKCaNbMNbIX MOAXOA0B K
cTabunusauum B Y3bekuctaHe. B npouecce mccnefoBaHUs, Mo
BO3MOXHOCTM  (MpPU  HaMuMM  CTaTUCTUYECKUX  AaHHbIX),
NpoBeAEHbI  MEXCTPAHOBbIC  CpaBHeHMs. B 3akiouveHUun
npeAcTaBNeHO MHeHMe aBTOPOB MO COBEPLUEHCTBOBAHUKO
cTabunm3aLMoHHOM NONUTUKK B Pecnybnuke.

N30ep>X KN MHPASUUM N HEOOBXOAUMOCT b
cTabunusaunmn B nepexoHblX 3KOHOMUKAX

Moyemy BOMNPOC KOHTPONSA Haa WHMAAUMen aBAseTcs
K/MOYEBbIM AN BCEX, KTO paboTaeT Haj 3KOHOMUYECKUMM
pedpopmamn? OTBET Ha 3TOT BOMPOC CBA3aH, B MNEPBYIO
oyepedb, C  HeoOmnpefeneHHOCTbIO, KOTOPYK  reHepupyet
BbICOKMA YpPOBEHb WHMAAUNM, YEeM HEMOCPeACTBEHHO, C
ahpekTOM pocTa UEeH KakK TaKOBbIX W COOTBETCTBYHOLLUMM
n3gepXKKkamm mn HeygobcTBamMu OT 3TOrO.

NHdnaumna  obxoguTtces o6LlecTBy  O4YeHb  [A0pOro.
MogHumasacb Bbile oTMeTkn 20-30% B rog, OHa cosgacT
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CUNbHBbIE TMEPEKOCblI N 3KOHOMWKE, KOTOPbIE MOpPa>KakOT BCEX

cy6beKTOB MaKpPO3KOHOMUWYECKOTr O obopoTa " nx
B3aVIMOOTHOLLEHUS. NHpnaymsa npuBoANT K
nepepacnpefeneHnio  [0X0A0B,  OrpaHUYEeHUI0  KPeaUTHOMN
[eaTeslbHOCTH, NCKaXXeHUo LLeHOBbIX CUIHasnoB,

Hea(pheKTMBHOMY  pasMELLEHMIO  (DMHAHCOBbLIX  PECcypCoB,
YMEHbLUEHUIO YXN3HEHHOr0 YPOBHSA, OCOGEHHO YA3BUMbIX C/I0€B
Hace/leHus.

Kpome TOro, vHNAUUA ABNAETCA CBOEro poda CKPbITbIM
M 3a4acTyt0 MPOU3BOMbHLIM Ha/lI0roM, KOTOpPbIM OoGnararoTcsl Bce
obnagatenn feHer B CTpaHe - W Hace/leHUEe W NpeanpusaTus.
Korga npaBuTenbCTBO 6eYCT KpeauT Y LEHTPasibHOro 6aHkKa ¢
Lefblo MOKPbITUA OHMKETHOro Aechmumnta, OHO aKTUYECKM
obnaraeT Ha/lOrom Bce 06LLECTBO.

Hanpumep, NpaBuUTe/IbCTBO XOYeT MNpPeAcTaBUTb CyobcmMamto
CebCKOMY XO03§IlACTBY, a B OK,/DKETe WUCT Ha 3TO CPEACTB WU
NpaBmUTe/LCTBO ObpallaeTca 3a KpeAuToM B LleHTpasbHbIN
6aHK. B pesynbTaTe B Ce/IbCKOE XO035ICTBO MOCTYMaeT KpymnHas
CyMMa fAeHer, M 06LmMii 06beM AeHEr yBeNMUUTbLCSA, HanpuMmep,
na 50%. UYto KacaeTcA CesibX03pabOTHUKOB, TO WX [0XO0A4bl,
6€e3yCc/I0OBHO, 3aMeTHO BO3POC/AIW. Bonblyl 4YacTb fAeHer OHU
TpaTAT, OCTa/lbHOE OTKNaAbIBAlOT Ha NOTOM. 10 Mepe TPro, Kak
OHM TpPaTaT 3TU  [deHblW, LUeHbl Ha ToBapbl W YCyru
nosblwatoTcd. OpfgHaKo Ha 3TOT pa3 Bce oOcTanbHble (He
CBA3aHHbIE C Ce/IbCKMM XO3AMCTBOM) /I0OAN OKasbiBalOTCA B
npourpblwe. Llenbl pacTyT, a AeHer Ha HUX He NpubaBnseTcs.

Mo mepe pocTa uUen W 3apaboTHOW nnaTbl pPaboOTHUKU
OCTa/lbHbIX OTpacneil 9SKOHOMWKM OKasbiBalOTCA B  XYy/LLEM
NnonoXkeHUW. Terepb B WX PacrnopsHKEHUU MeHbLle AeHer, 4Yem
MM XOTesioCb Obl MMETb, MNPU OTHOCUTENIbHO ©60J/iee BbICOKMX
LeHax B MarasMHax WM HWYero Apyroro He ocTaeTcs, Kak
COKpaTUTb CBOW pacxofbl, HO KpaliHeii Mepe, Ha Bpems.
daKTUYEeCKN A8 BCeX, KTO He CBSi3aH C CEIbCKMM XO35MCTBOM,
MHNAUMA  obopaumBaeTca  [OMOMHUTENIbHBIM - Hanorom. [lo
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MepC pocTa LUeH W YPOBHA 3apabOTHOW nnaTbl peasbHas
CTOMMOCTb [eHer B pPacrnopsXeHUU 3TUX NIofer Bce 60/bLUe W
6onblUe HafaerT.

Pagn npoBegeHms BbiNaaT M3 6wmkeTa (Ha cybeugmn
Ce/ibCKOMY  XO3AMCTBY)  MNpaBUTENbCTBO  06NOXWUAO  Yeto
3KOHOMUKY CKpPbITbIM Ha/IOTOM B BUAE [AEHEXHOW WHnaumn.
TOT, KTO XPaHWUT [eHbrM B CyMOBOWM hopme (HaLMOHa/IbHOMN
BaslOTe), OKasblBaeTca B Npourpbille, W60 CTaHOBUTCA
nnatenbWMKOM CKPbITOFO Hajora, MOo3TOMy, MpU  BbICOKOM
VHNAUMN NII0AMN CTaparoTca COKPaTUTb KOIMYECTBO [eHer B
cyMax. MHorve nbiTaloTca nepeBecTy 60/bLUYIO 4acTb CBOErO
[OCTOSIHUS B A0NMapbl WAM TOBapbl AJ/INTENbLHOI0 XpaHeHusl.
MpeanpuaTUA O0TKasblBAOTCA 3aHMMATbCA CYMOBbIMWU CAenKamu
M Npou3BOAS* BCe pacyeTbl B Aosi/lapax Wam Xe obpaljaroTca K
6apTepy. BmecTto TOro, 4tobbl WCMOJMb30BaTb HaLMOHa/IbHYHO
BaNOTY, nMpeanpuAaTMA U "acTHble Nuua npuberawT K
BCEBO3MOXHbIM HeyA06HbIM U [AOPOrocTosAWMM  MpoLedypam
pagn TOro, 4tobbl N36aBUTLCA OT CyMa.

B npougecce uWHAAYMOHHOrO paBneHna 90-x rogos B
Hanbonee  TSHKIIOM  MOMOXEHWW  OKasanmcb  mua ¢
(hVKCUpPOBaHHbLIM A0X0A0M, OCOBEHHO MEHCMOHEpPHI, y4allumecs,
npeacrasmTenu 6O IKETHbIX opraHusauunii (paboTHMKN
HapoAHoro 06paszoBaHu4, 34paBooxpaHeHus, HayKu,
KynbTypbl), ubs cpegHsAs 3apaboTHadA nnara cocTaBuia B
1995r. 0,4-0,5 3apaboTHOV nnatbl B MAPOMbIWAeHHOCTN ” 0,3
3apnnaTtbl B (QUHAHCOBBLIX U KPEAMUTHbLIX OTPacnsax pecnyb/mMKu
[20]. 3TO o0b6ycnoBneHo Tem, 4YTO TemMbl pocTa 3apaboTHOM
nnatbl OTCTaBa/n OT TemmnoB pocTta wuHdnaumn. WHdnaums
BCE/ISIET HEYBEPEHHOCTb He TOMbKO B AOMalUHME XO035CcTBa, HO
M NHBECTOPOB, CHMXas YPOBEHb WHBECTULMA. ITU W Apyrue
nocneacTeust UHAALUMN B LIE/IOM MPUBOAAT K 3KOHOMMYECKON,
coumanbHOM, nonnTuYeckoli HectabunbHocTU. YToO KacaeTcs
9KOHOMUYECKUX MU3LEPXKEK, TO MEXCTPaHOBOM aHaiM3 Ho
LieHTpanbHOo-a31aTckmm cTpaHam nokasbiBaeT Hannuue
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[OCTAaTOYHO BbICOKOW KOpPPeNsunn MeXAy BbICOKMMUW TeMmnamu
MHNSUMN 1, KaK CNeacTBme, 3HauuTe/lbHbIM - CMagoM B
npounssoactee (tTabn. 1, cxema 1).

Tabnnua 1.
MNHdnsumsa n poct BBIM B cTpaHax LleHTpanbHOW Asnn
B 1995 r.

CrtpaHa BBIM, % NHdnauma, %
IKasaxcTaH -9 180
IKbIprbisctaH -6 45"
ITapKnKncTaH -12 635
[TypKMeHUCTaH -5 1600
[Y36eknctaH -1.2* 305*

McTouHuk (43) *[aHHble FockouMporunonceita Pecny6amku Y36ekuctaH

T«bl | lirfUlioc M4Cb«4k«C<mMbl /l»a> . HMMMH M

Cxema 1. NHtnaumsa v poct BBl B cTpaHax LleHTpanbHo
Asvn B 1996 T.

UTtobbl 06y3aaTb NHANALMIO N YCTPaHUTL ee NOCNeACTBUS,
CTpaHbl nepexosHom SKOHOMMKN BbIHYXXEHbI 661N
NpeanpuHATL  pag  ctabunusaumoHHbIX  Mep. Tlogaxofdbl K
cTabunmsaymm B Y3b6ekuctaHe OyAyT paccMOTpPeHbl Hue. B
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Hayase HeobxoaMMO pasobpatbCd B MNpupoae  ABMEHMUS
MHNAUMK, WHa4ve, peuenTbl CTabMAM3aLMOHHOW  MOMNTUKMK
MOTyT OKa3aTbCs He 0340PaB/INBAIOLLVMMW, a pa3pyLUAOLLVIMMU.

MpUYNHBbI NHPNALUN B NEPEXOAHON 3KOHOMUKE
Y3b6eKnucTaHa

HapacTtaHne WHMASUMOHHbBIX MPOLIECCOB W MepexoaHoii
3KOHOMUKE Y36ekuctaHa OblJI0  00YCMOBAEHO  MApUYNHaAMKU
[ABOSIKOW MpPUpPOAbI.

C 0fHOI CTOPOHLI, 3TO 06WMe A1 BCeX TpPaH3UTapPHbIX
3KOHOMUK. C ApYyroi CTOPOHbI, MPUYMHbLI 3TOF0 SIBMIEHUS HOCAT
CreumMguYecKnii, xapakKTepHbIA AN cUTyauun B Y36eKucTaHe
xapakTrep.

MpunurHbl MHPNAUMM HaA0 WUCKaTb, Mpexae BCero, B
MaKpO3KOHOMMYECKMX npoueccax. O6Lenpru3HaHO MHEHWE, 4YTO
MHMAAUMSA B JOMTOCPOYHOM Mepuoge  SABASETCA CYyObLEKTOM
KOHTPOMA €O CTOPOHbI  LleHTpasnbHOro 6aHka (thakTtop,
OeNCTBYOWMNIA B AONFOCPOYHOM Mepmoge Ha U3MEHEHME LEH -
pocT [EeHEeXXHO Macchbl). AHanmus 3aBUCUMOCTU
CpeAHEMECAYHOIO M3MEHEHUA LUMPOKUX AeHer M2 mn mHpekca
PO3HMUTrbIX UeH 3a 1992-1994 rogbl [50, ¢.45] nokasblBaeT, 4To
B CcTpaHax LleHTpasbHOM A3nK, Kak U BO BCeX MePeXOHbIX
3KOHOMMKax HabnwpaeTca [0CTaTOYHO BbICOKaA Koppensuus
MeXay TemMnamMn MHAAUMM N BEIMYUHOA [AEHEXHOM Maccehl,
(Tabn. 2, cxema 2).

KakoBbl MpUYMHbI poOCTa AEeHEeXHOW Maccbl? OCHOBHOW
MPUYNHOIM 6bICTPOro pocTa LUMPOKUX AEHET W, COOTBETCTBEHHO,
MHpAALMN ABNSAeTCA npsiMoe KpeauToBaHue
MpaBnUTENbCTBEHHbLIX  AebnUMTOB  OHOOXKETOB CO  CTOPOHDI
LleHTpasnbHbIX 6aHKOB.

B TeueHMe Bcero crabunmsalMoHHOro nepuoga 6o0/nbluas
yacTb OHOMKETHOro aedmuuTa [paBUTeNbCTBA Y36eKMcTaHa
hnHaHcMpoBanach caMbiM MHQISLMOHHBIM MyTeM - 3T CYeT
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acCUrHOBaHWUM, TMOCKO/IbKY OHW MNpPeACTaBAANMCE HO OYeHb
HU3KOM MPOLEHTHOW CTaBKe W 0ObIYHO Y4YWUTbIBasA TsHKeno*
(hMHaHCOBOE  MOJSIOKEHME B  CE/IbCKOM  XO38MACTBE  OblIN
BMOC/NEeACTBUM aHHY/IMPOBaHbI.

TpeTtuii cnocob - MOKyMnKa 3akcropTepamm (MMnopTepamm)
HauMOHaNbHOM  BaNOTbl  B3aMeH  WMHOCTPaHHOW  Ba/tOThl
LleHTpanbHbIli 6aHK MOKyMaeT, Hanpumep Aofanapbl, HO BMeECT<
C TeM npojaeT cymbl. B pesynbtaTe 06bEM CYMOMOMA MaccCb
YBENNYNTCA.

JeHexHaa 6asza, onpegensawowas Ty CyMMY HaxoAsALWMXCs
B 9KOHOMMKE [eHer, KOTopble BbIMYCKalOTCA HenocpeacTBEHHO
LleHTpanbHbIM 6aHKOM, BK/HOYaeT 0Oyl CyMMYy BastOTbl L
obpalleHUn, cymMMy MNpPaBUTENIbCTBEHHbLIX BKMNaAo0B U CyMMY
BK/1al0B KOMMep4YecKnx 6aHKoB B LleHTpasibHOM 6aHKe; ApsMO
3aBUCUT OT pAeiicTBuii LleHTpanbHOro 6aHka. OHa He MOXC
BO3pacTM [0 Tex nop, noka LleHTpanbHbIA 6aHK  He
npeagnpuMeT OAMH U3 3-X LUaroB: Bblgadyy HOBOW ccyfpl
NPaBuUTEeNbCTBY, HOBbIX KpPeAMTOB KOMMepyeckmm 6GaHkam w/:l
MOKYMKY WHOCTPaHHOW Bas/ltOTbl Ha BaNlOTHOWM GUpPXKe.

Kak TOonbko LleHTpanbHbIA  6aHK  M3MeHsieT 06bC>
JeHeXXHOM 6a3bl, BO3HMKAEeT LenHas peakuumsa: oblias Ccymm;
6aHKOBCKMX BK1af0B YBEMYMUTCA MHOFOKpaTHO MO CpaBHEHUU
C M3HaYabHbIM YBEIMYEHUNEM AeHEXHOM 6asbl.

Hanpumep, npaBuTenscTBO 6epeT KpeauT U U3 UCK
BbiN/auymBaeT 3apaboTHY0 nnaty OHMKETHbIM pPaboTHUKaM
UacTb 3TUX fAeHer cnyxkaliue TpaTAaT, a 4vacTb OCTaBsaloT
cBOMX  OaHKOBCKMX  cyeTax. WM3pacxogoBaHHble — AeHbI>
nonagarT Ha 6aHKOBCKME cyeTa MpPeanpusTMiA MU YacTHbIX SN
Yy KOTOpbIX 4YacTHble cnyXauime npuobpenn Te WA  UHbI
yenyru.

Uepes HeKoTopoe BpeMs KOMMepyeckne 6au;
06Hapy>XMBaloT, 4YTO CyMMa BKNafoB B 6GaHKOBCKOW CUCTC'
BO3pocna. [ocyAapCTBeHHbIE CAyXXallue XpaHAT Yyxe 60nbl:
JeHer Ha cBomx c4yeTtax. MonoaHUAKCL U cHeTa Yy NpeanpuaTr
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npoaaBW X YacTHbIM CNyXauwum Tosapbl v ycnyru. bnarogaps
TOMY, 4TO pa3mepbl BKMaLOB YBENMUYUAUCH, BGaHKM Monyymnm
BO3MOXHOCTb BblfaBaTb HOBble KpeauTbl CBOMM K/WEHTaM.
Mpepnpuatna, B CBOKO 04Yepedb, MWCMOMb3YIOT 3TWM  HOBble
KpeanTbl A8 onJiaTbl HOBbIX MOKYMOK W pasMeLleHUs HOYbIX
6aHKOBCKMX BK1af0B.

YacTb 3TUX HOBbIX BK/13A0B 3aTeM BHOBb MOXET ObITb
3bllaHa B Ka4yecTBe KpeAUTOB oO4YepedHbIM KveHTaM. JITOT
Nnpouecc MOXeT MNPOA0/HKATLCA A0 O6eCKOHEeYHOCTU U Takum
06pa3oM B KOHEYHOM WTOre repBOHaYa/IbHOE YBeENUYeHUE
LleHTpasibHbIM 6GaHKOM [eHeXHOoW 6a3bl NpMBOAMT K ropasfio
60/bLLUEMY YBENMYEeHUO 6aHKOBCKUX BKNaAOB U KPeguTos, T.C.
NPOUCXOANT 3PPeKT MYyNbTUMNINKALNN [EHET.

B | twonptane 1995 1. [eHEXHbI MynbTUNANKATOP
pasHAnca 13G, T.c. yBenuueHwe LleHTpasibHbIM  6GaHKOM
[EHEeXHOM 6a3bl Ha 1 cyM NpPUBOAUAO K YBETMYEHUIO OO6LLEN
[OEHEXXHOoM maccbl Ha 1.36 cym.

Hago ckasaTb, 4TO WHpAAUMA B LleHTpanbHO-a3naTCKmMX
CTpaHax He UYWUCTO MOHETapHbI  (DEHOMEH,  MOCKOJSbKY
MHPNAUMA nocnegHuUxX Net B MNepexofHbliX 3KOHOMWKax - 3To
nepenseTteHue MHNALNN NpeanoxXeHus, BbI3BAHHOW
TPYAHOCTAMU nepexonHoro nepuoga, paspbiBOM
X03AMACTBEHHbIX CBA3EW, CTPYKTYPHbIMW  U3MEHEHUSMWU, U
MHAAUUN oXXugaHus.

Takmum  006pa3oM, MOXHO OTMCTMUTb, 4TO  OOGLLMMWK
NPUYMHaAMN  UHAALMOHHOIO npolecca SABAAKOTCA  U30ObITOK
cnpoca, COKpalieHue  TMpeasniokeHUs U UHQPNAUUOHHbIE
oXnaaHums.

CneymdvyeckKMMn nNpuUnHaMm MHNSUNN B Y36eKUcTaHe
6bINn:

MpuYnHBbI BIOLKETHOM NPUPOAbI.
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uactu OlOOXKETA
BofblUas 4acTb PacXof0B KOHCONUAUPOBAHHOIO GHOAXKETa

Y3bekncrtaHa MOET Ha couuanbHble  HYXAbl,  KOTOpble
06ycnoBeHbl AEMOrpadoMUeckumMm 0cobeHHOCTSIMU Pecny6nnkn
- BbICOKMM KoahhmumeHTOM poxkgaemocTm (a oTcroga -
60/bLUMM  yaeflbHbIM BECOM HaceNleHUsa B HeTPyA0CNoCO6HOM
BO3pacTe 3a CYeT 3HAUYUTeNbHOro MpoueHTa npupocTa
HacefleHMs) N  HU3KUM YPOBHEM >XU3HW  HaceneHusa. 3Tu
0COBGEHHOCTU XapaKTepHbl MpakTU4Yeckn AnA Bcex LleHTpasnbHO-
asnaTcKkux cTtpaH. Hwxe npusefeHbl 3HadyeHua BHIT Ha aywy
HaceneHus O cTpaHax LleHTpansHoM Asmn (Tabn. 3). Tak,
BBIM B pacuyeTe Ha Ayluy .oTcenieHUA Y3bekuctaHa B 1994 roay
coctasnsan 960USS.

CoumanbHble N30EPXKKN rnepexogHoro nepmnoja
06yCnoBUIN HEeo6XOAMMOCTb pocTa TpaHCMepTHLIX BbINAAT O

Pecny6nuke.
Tabnnua 3

BBl Ha gywy HaceneHus
B cTpaHax LleHTpanbHoOi Asnm B 1994 T.

CTpaHa BBl Ha gywy HaceneHus, USS
1Ka3axcTaH 1160
KblprbisctaH 630
TagXuKuctaH 360 1
TYpKMEHUCTAH mmmmeee e e
Y36ekuncTaH 960 _

NcTouHuk: (43)

Mo moxoaHoW MacTu rocyAapCcTBEHHOrO GropKeTa.

JoxogHas 4acTb 6rogKeTa 3HAYUTE/IbHO COKpaTtuiach
MOXHO BblAeNuTh Crieytowme nNpuYnHbl 3TOro crnaja:

a) fo pacnaga CCCP  Y36eKucTaH,
LieHTpanbHO-a3mnaTckue pecnyo6mnku,
Coto3Horo [lpaBuTenbCcTBa,

20) —

Pecny6nukn cTano npekpailieHme TpaHCcepTHbIX BbiNat U3
Coto3Horo 6rogketa nocne pacnaga CCCP. (3Tu TpaHcdepTbl
coctaBnanm 19.5% BBI1 Ys3b6ekuctaHa). Torga B Bonpoce
MOGUAN3aLUN HEOBXOAUMBIX (PUHAHCOBBLIX PECYpPCOB MPULLIOCH
nonaratbCs y>Xe Ha BHYTPEHHME UCTOYHUKU (DUHAHCUPOBAaH-S;

6) M3MEHEHUS B HaJIOTOBOM CUCTEME TaKue, KaK Mepexos

OT Hasora ¢ obopota K HAC, 0TKas OT NPakTUKN KoHdUCKaLLUU
HENCMNO/Ib30BAHHOW NPUOBLIIN NPeAnpUATUA TakXXe CoKpaTuIn
BXOZHOW MOTOK B GHO/KET.

Bce 3T MpuYMHbLl NpviBEIN K TOMY,
NnoABepPrcs 3HaYMTeIbLHOMY [AaB/IEHUIO.

YTO roc6rmKeT

Cneundunyeckre NPUYNHLI AEHEXHOW NpUpoabI.

JKcnopT uMHpnaumm B 1992-1993 rogax 6bis1 00YCMOB/EH
HeonpeaeneHHOCTbLIO, CBA3AHHOW C HaxoXieHueM Y36eKucTaHa
B pybnesoii 30He. PaccornacoBaHHOCTb B MPOBeAEHUU
MaKpPO3KOHOMUYECKOW MOMUTUKN B CTpaHax elle OCTaBLLUUXCH
Torga B py6neBoi 30He, NMpuBena, B YacTHOCTU, K cOpocy B HUX
py6neBoii Ha/IMYHOCTU M3 cTpaH ObiBluero CoBeTckoro Coto3a,
paHee MOKUHYBWNX py6nesyto 30Hy. B 1992-1994 ropgax B
pecnyo6nuky XnblHYM 60nblUne MNOTOKM Py6/eEBOM AEHEXHOW
Macchbl.

Takmm o06pa3oM, B Y36eKkuctaHe npouvsoLlen “mmMnopt
MHNaumMn'l  Ewe B XyAweM  MOJIOKEHUM N0 UMMOPTY
MHNAUMM oKasanca TagKMKUCTaH, KOTOPbIA BBEN TaKUKCKUIA
py6nb Tonbko B Mae 1995 r. B Tabnuue 4 nokasaHbl CPOKM
BBEOEHVS HaunoHanbHOW Ba/lloTbl B LieHTpasibHO-a3uarckmx
cTpaHax.

TONbKO C MepexoAoM Ha HauMOoHa/IbHYH BasltoTy yAanocb
NEPEKPbITb 3TOT KaHaa YBE/IMYEHUSA OEHEXHO MacChl.

Cpegn  3apad MaKpPO3KOHOMUYECKOW MOSINTUKN

Kak N APYHAF3IHecnOCOOHbIV MnaaTeXHbI 6anaHc, 3KOHOMWYECKWIA pocCT,

3aBMcen 0T [A0Tauuii orpaHuYeHUe U CAepXMBaHUE MHAQIALNUM, YPOBHS 6e3paboTuLibl
MO3TOMY BHELUHMM LUOKOM ANs



Ta6nuua 4
BBeAeHMe HaLMOHaIbHOM BaltOThI
B cTpaHax LleHTpanbHoW A3unu

CtpaHa HassaHue Ba/loThI Bpemsa BBefeHWSA
|[KasaxcTaH TeHre 1993, HoA6pb
I KbIprbI3cTaH coM 1993, mai
TamKNKNcTaH py6sb 1995, mai
TypKmeHWUCTaH MaHaTt 1993, HOsA6pb
Y36eKkucTaH CYM-KYTOH 1993, HoA6pPL

CyM 199471 mionb

NcTouHmk: 118]

- Npo6neMbl MaKpPO3IHOMWYECKOW CTabUNM3auuM B MEPEXOLHONA
9KOHOMMKE [AO/KHbI  PelaTbcs 3 MepByld oyepedb. ITO
06YyCMOBMEHO TEM, YTO 3KOHOMUYECKMIA POCT BO3MOXEH TO/IbKO
nocsie cTabunnsaumm 3KOHOMUYECKUX MPOLLECCOB.

3Tanbl NPoBeAeHNS NOANTUKKN cTabunmsauum B
pecny6nmke. OpToOAOKCaNbHbIe U FreTepoaoKcanbHble
noaxoabl K cTabunmsauum

B npotiecce MaKpPO3KOHOMUYECKOWA cTabunusauunm
NnepexofHoOlM  3KOHOMMKM  Y36eKucTaHa  MOXHO  OTMETUTb
cnefytolme stanbl NPoBeAeHNA ANCKPELVOHHOM MOMUTUKN:

1. KoHen 1991 r. (pacnag CCCP) - cepeguHa 1994 ropga.
B 3TOT nepwog  MakpO3KOHOMMUYECKME oOpraHbl  NpPoBOAUAN
OOCTaTO4HO “MArKY"MOHETapPHYIO N (PUCKaNbHYIO MNOJNTUKY.
Torga OCHOBHOM ynop Obln caenaH Ha MHCTUTYUMOHasIbHble
npeobpasoBaHMs, Korja npousoLlia MnepecTpoika CUCTeMbl
YnpasneHus 3KOHOMMKOM 7 cTana dhopmMmpoBaThbCA
MHOFoyK/agHas 3KOHOMUKa Pecny6nunku.

2. Btopasa nonosuHa 1994 r. - Hayano 1997 r. Ha cmeHy
MSAFKOM  KpPeaAUTHO-AEHEXHOM NoNnuTMKe npuwia AoCTaTouHO
2



XecTkas PUCTPUKLMOUMAA MNOMUTUKA, UMelolas CBOer Lenbio
60pbbYy C MHMAALMEN N YKpenaeHWne HauMOHaslbHOW HantoThbl.

OpaHako "KecKocTb" BTOpPOro 3stana CTabuimsauuoHHON
NnoNUTUKN 6blna ganeka oOT “LUOKOBOM Tepanun , Hanpumep,
Monbckoro BapuaHTa, Korga ObICTPO co6mBaeTca MHMAAUMA, HO
NPOUCXOAUT Pe3KMii cnaj NPOU3BOACTBA, COMPOBOXAAKLLUMIACA
3HayUTeNbHbIM  pocTOoM  6e3paboTuubl. Takaa  “onepayus’
cKopee Obl nMpuvBena K MakpO3KOHOMMYECKOW cTabunamsauum, Ho
Bbl3Basia Obl pe3Kyto couManbHO-NONUTUYECKYO
HecTabUNbLHOCTD. yTO KpaviHe oracHo B Takowm
TPYyAOn3ObITOUYHO  pecny6/mke ¢ 60AbLUMM  MPOLEHTOM
MOMoAeXmn B paboueit cune, Kak Y36eKucTaH.

Moatomy B Pecny6nuke 6bin1 BblbpaH 60/1€e OCTOPOXXHbINA
NOAXOZ4 K LOCTMDKEHMIO MaKpPO3IKOHOMWYECKON CTabmnmnsaynu.

NTakK, MOXHO cKa3aTb, 4YTO MNOAUTMKa cTabunmsaumu B
Pecnybnmke npoBoaunack MyTeM OrpaHUYeHMs COBOKYMHOrO
cnpoca n pacluupeHns COBOKYMHOM0O NpeaoxXeHUs.

PacunpeHune npenoXxXeHUs 6bII0  OCHOBaHO Ha
CTUMYNNPOBAHUN pas3suTuA Nnpoun3BoACTBa "
npeanpUHUMATENbCKOA  AeATeNbHOCTH, Ha  CTPYKTYPHOM
npeobpasoBaHUN NUKBUAALMN ANCNPONOPLMIA B 3KOHOMUKE.

B pesynbtate B Y36ekuctaHe K 1994 rogy crioxunacb
MHOrOyK/falJHas  3KOHOMMKa C  pa3iIudyHbIMK  doopmamu
COBGCTBEHHOCTW.

KonnekTnBHasa 1 yacTHasd cO6CTBEHHOCTL 06pPa30BbIBANINCH
3a CYeT OTKPbITUA HOBbIX NPeANPUATUNA, Pa3rocyfapcTBAeHUS U
npmBaTU3aLMn UMEIOLLNXCA TOCYAAPCTBEHHbIX MPeanpuaTuii.

K KoHuy 1994 r. B HerocygapCcTBEHHOM COOGCTBEHHOCTM
6bI10 65% npeanpuATUA - pecny6/MKKU. 3OTO, B OCHOBHOM,
arpornpomMmbILINEHHbLIA  KOMMNJEKC, Toproensa v ObITOBOE
06CNy>XnBaHWe,  3aroTOBUTESIbHblE  OpraHmsauuu. MeHee
NnoABep>XeHbI npmeaTmsaLnu 6b11Kn CTPOUTENLCTBO,

NMPOMbILLNTIEHHOCTL W, COBCEM HE3HAYWUTEJIbHO, TpPaHCNoOPT W
CBA3b.
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Jo 1995 roga npoxoawna  Hpunatulaumsa  Menkumx
npeanpusatnii. C 1995 roga npuBaTU3aLMOHHbIE MPOLECChHI
nepeLwv Ha KpynHble NpeanpuaTums.

C uenblo noggepxaHna Mep Mo  CTUMY/IMPOBaHUIO
COBOKYIHOIo NnpeanoxeHus, ans YBeSINYEeHUS
NMpou3sBOAUTENLHOCTHU Tpyfaa 7 CHUXXeHUSA nsgepxek
npon3BoAcCTBa, Nporpamma crabunusauymm B 1995-1996 ropgax
npegycmarpusasna cnegyrowme Mepbi:

- JanbHeliwaa geMoHONoAM3auna 3KOHOMUKN, OCOGEHF
chepax ONTOBOW  TOProBAW, aBTOTPAHCAOPAWX  YCAYT,
pasBUTUA KOHKYPEHLMN B HaCTHOM CEKTOpe 3a cYeT ycTpaHeHuA
6apbepoB AN BCTYIJ/IEHUA #Ha PbIHOK HOBbLIX MPeAnpuUSaTUNA.
Jenaetca  nonbiTka 06ecnevyeHMs  paBHOro fgoctyna K
CbIPbEBbIM, MaTepuasibHbIM, o1HaHCOBbIM, Ba/IIOTHbIM
pecypcam;

yKpenneHune thnHaHcoBoM ANCLUMNANHDI B
rocyZapCTBEHHOM CEKTOpE.

Takum 06pa3oM MpPoBOAUTCSA HaCTyMN/eHUe Ha OAHY U3
rMaBHbIX COCTaBAALWUX NHPAALNIO-UHDNALUIO NPeaOXeHNA

FeTepogoKcanbHbIA NOAXOA K CTabunmsaumm.
Nunéepannsauna ueH N ypoBeHb UHPNALNN

Kak n3BecTHO, retepofoKcanbHbli noaxon npeacTaBnseT
cobo ucnonb3oBaHWE TMOANTUKM [0XOA0B, T.e. COYeTaHue
MONUTUKN LEH U 3apaboTHOI Nnatbl.

B 1991-1996 rr. npowusoLuna 3HauuTenibHa*
nméepanusaunsa 3KOHOMUYECKOW [AesATeNIbHOCTU B pecny6nuke.
Bbin  CHAT  MpsMOA  rocyfapCTBEHHbIM  KOHTPONAb  Hag
NoAaBNAOLWMM 60/IbLUMHCTBOM OMTOBbLIX M PO3HUYHbBIX LEH.

MN3yunm uctopuio BOMNpoca LIEHOBOW nmbepannsauum v ee
BNAHME HA YPOBEHb MHANALMN.

JOo He3aBUCMMOCTM LeHbl Ha Tonapbl, B OCHOBHOM,
onpefensanncb  UEHTPaIbHbIMM  MAAHUPYIOLWMMW  OpraHaMmm



(TockomMueH) W YOepXUBaNUCb B OTHOCUTENIbHO CTabuibHOM
COCTOAHUN. TaK, WHAEKC PO3HUYHbLIX LeH na ToBapbl Ha
npotshkeHnm 1970-1990 rr. B Y36eKucTaHe BO3POC B CpeaHEM
Kaxabli rog nuwb na 0.6%, T.c. B 1990 r. LeHbl BO3pOCAN MO
cpaBHeHMIo ¢ 1970 r. Bcero na 13.6%.

OpHako nepuog o 90-x rogos xapakTepus3oBanca pPesKnm
nageHveMm 3deKTUBHOCTM MPOU3BOACTBA NMPaKTUYEeCKN BO BCeX
oTpacnsax u K 1990 r. cdhopmupoBanach pasbanaHcumpoBanHas
cucTeMa LEH, KOTopas He morfa o6ecrnednTb 3KBUBa/IEHTHOrO
o6meHa MeXAy OTAeflbHbIMW pervioHamu u pecnybnmkamm
6biBLero CCCP. LleHbl Ha NpoAyKUUIO CbipbeBbIX OTpacnei v
Ce/IbCKOr0 X035CTBa, KakK MNpasBuio, ObiM 3aHWXKEHbl, a na
ToBapbl 06pabaTbiBaloLLeli MNPOMbILLIEHHOCTN - 3aBbilleHbl. K
HapacTaHMIO LEHOBbIX AMCAPOMOPUVIA MNpUBENO » TO, 4YTO B
1991 r. okono 40% nNPOMbILLUIEHHON NPOAYKLUMU MNpOoAaBasioch

HO  cBOGOAHbLIM  [OrOBOPHbLIM  UeHam. B pesynbtarte
npeanpusTus, peanvsylolie  CBOH NpoAyKLMIO HO
hMKCMPOBaHHBIM LieHam, npuobpeTas MaTepuaibHo-

TeXHUYECKMe pecypcbl MO CBOOGOAHLIM LEHaMm, OKasa/linucb B
TSHKeNOM  (QUMHAHCOBOM  MOJIOXKEHWUMW,  3HauyUTeNbHas  4acTb
XO3AWCTBYIOWMNX CYyOLEKTOB Teprnena 3HadynTesibHble YObITKM,
ytTo TpeboBasio YBE/IMYEHUA TOCYAAPCTBEHHbIX PAaCXO[0B H
NOALEPXKKY WX AeATeNbHOCTW.

K KoHuy 1991 r. B 3KOHOMMKe Y36ekucrtaHa CcTam
HapacTaTb WHMMALMOHHbIE NpoLeccbl WM Bnepsble Habnwogancs
cnag npowssogcTea - 0.9% Ho BBI (Tabn. 5, cxema 3), pesko
BO3POC AePULIUT TOBApPOB W YCYT MPWY HAKOMIEHUN OrpOMHOM
Maccbl CBOOGOAHbLIX AeHer y NpeanpusaTuii U HaceneHus. loutn
MrHOBEHHO pacnpocTpaHuInch NPUMUTUBHbIE hopMblI
6apTepHOro ToBapoobmMeHa 7 KapTo4yHas cmucTema
pacnpefeneHns BaXHeNLLNX MPoAYKTOB NUTaHUS.

Kputnyeckas cntyaums B sKOHOMUKe TpeboBasia MpUHATUSA
HeobXoAuMbIX Mep HO ee cTabunusayuu.
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Tabnvua

AnHamuka nsmeHeHunsa BBIT 3a 1989-1996 rr.

(B % K npeablayLLeMy Fof;

loapl 1989 1990 1991 1992 1993 1994 1995 199R
Mpupoct, 3.7 16 16
CHWXXEeHMe -09 -95 -24 -34 -12
BBM

yuur

Cxema 3. AnHammnka nsmeHeHus BBIT 3a 1989-1996
rr. no Pecny6nnke Y36ekuctaH (B % K npegployuiemy

roay)
Mpu co3gaHUM  onpefeneHHbIX  YCNOBWUIA,  MexaHUK
csobogHoOro  ueHoobpasoBaHWsi  MO3BOMSSIET B Mpouecc
Nnpoun3BoAcTBa, 06MeHa W noTpebneHUs NpoAyKTa codvetaT

MHTepecbl OTAeNbHbIX TOBApPOMpPOU3BOAUTENEN, NoTpebuTeneit
obuiectea B uUesiom. OAHaKo 0OCBOGOXAEeHME LEH B YC/0BUSA
HefocTaTKa TOBAPOB W OTCYTCTBMS 3PPEKTUBHON KOHKYPEHT
HeM36eXHO MPUBOAUT K WX MEPUOAUNYECKOMY  POCTY
chopmupoBath CbanaHCUPOBaHHYO cucTemy LeH B 9T
YCNOBUSIX MPAKTUYECKN HEBO3MOXXHO.
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Ana T0oro, 4To6bLI MEXaHM3M (POPMMPOBAHUA LEH Ha OCHOBE
cnpoca W nNpeanoxeHns pabotan Ha NoMb3y OOLLECTBa,
Heobxoanmo, Hapsay c pas3BUTOIA KOHKYPEHLMeiA,
hopMUpoBaHUE CreaytowmMxX OCHOBHbIX YCNOBMWIA: cTabuibHoe
JeHeXxxHoe 7] omHaHcoBoe X035ICTBO, pjBiioiij* nuc
npownsBoanTenen Bcex hopm COOGCTBEHHOCTMW, CBOOGOAHLIV BbIGOP
cdhepbl npeanpUHUMATENbCKON  [eATeNbHOCTH, Hann4me

PbIHOYHON NH(PPACTPYKTYPbI.
Nnéepanusaumsa UeH Hadanacb HO cyuwiectsy B 1992 r. B

AHBape, Korga  ObliM OTMAYLUEHbI LEeHbI na pag
noTpeomuTeNnbCKMX — ToBapoB. OAHaKo,  MPaBUTENbCTBEHHbIV
noaxon K pechopme LeH 6bIN OCTOPOXHbIM.

AIMUHUCTPATUBHbBIA KOHTPO/Mb 3@ LeHaMM COXpaHanAcsa Ha
HEKOTOpPble OWAbl MULLEBbIX W TMOTPEOUTENBCKUX  Toaajx)»
(xne6, MyKa, MakapoHbl, BOAKa W fiiLa), yciyrn TpaHcrnopTa,
CBA3N 7 XXNNULLHO-KOMMYHa/TIbHOT 0 XO035ACTBAa,
3HEPronpoayKThbl.

Bblna BBefeHa HOPMWPOBaHHasA CUCTEMA Ha  MMOKYMNKY
OCHOBHbIX noTpebuTeNbCKUX  TOBAPOB, Kpome  xsneba
MpousBoanTeNs M W PO3HUYHOM TOProsje HOPMUPOBAHHbLIX
TOBApPOB M MNpPeAcTaBNAOWUM KOMMYHaslbHble YCAYrn  Obiin
npegocTasfieHbl cybecmnaun.

MpaButensctBo Poccuum ¢ 1 AHBapsa 1992 r. npucTynuao K
LUMPOKON  nnbepanuszauum  LeH. Y3bekuctaH Takxke Obin
BbIHYXXAEH WMATU MO 3TOMY MYTW, MOCKOJ/IbKY €ro 3KOHOMWKA
TEeCHO Oblfnla cBA3aHa ¢ Poccueii. Kpome Toro, B 3TO Bpems eLle
CyL,ecTBOBasfIo pybeBoe 3KOHOMUYECKOE MPOCTPaHCTBO.

B CcOOTBETCTBUU C peLleHWEM MpaBUTeNbLCTBA Y3bekuctaHa
C AHBapA 1992 r. ObL1 OCyW,ecTB/IeH Mepexo B OCHOBHOM Ha
OOroBopHble (cBOGOAHLIE) UeHbl W Tapudbl Ha TOBapbl
NPOWn3BOACTBEHHO-TEXHNYECKOIO Ha3zHavyeHus, HapoaHOro
noTpebneHns, paboTbl N YCNyru.

B 1992 r. nepeBeneHbl
TaPUDLl  yenvry nerkosbix U

Ha [0roBopHble (cBOGOAHbLIE)
MapLpYTHbIX  Takcw,
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D 1993 r. nageHVe nNpPOU3BOACTBA YAaN0Cb HECKOJ/bKO
3ameanuntb (-2.4% BBIM (Tabnuuya 5, cxema 3 ).

Nnéepannsauns uneH Bo306HOBMAace B 1994 r., korga
npsamMble cybcuamm na noTpedbuTensckne ToBapbl (BKKOYas
XNe6 M MyKy) ObliM CHATbI N 3HAYUTENBHO YBETMUUINCL LiEHbI
Ha Diw'propccypcbi.

B MPOLLJIOM, pasHuua Mexny Tapudamm 7
ce6ecToOMMOCTbLI0 yenyr npeanpuaTnii KOMMYHa/IbHOro
X03AMCTBA MOKpbIBasacb 3a CYET OHIKETHbIX JoTauuii wum
“nepekpecTtHoro” cy6cnanpoBaHus oaHomn Kateropum
notpebutenein Apyron. B uUenax orpaHUYeHUs GIOMKETHbIX
pacxogoB na 3tm cybcnamm ¢ 1994 r. perynspHo MNOBbILWANNCh
Tapudbl. IroT npouecc OyAeT NpPoAo/HKaTbCA BMAOTb A0
MOSIHOIO MCYE3HOBEHUSA MEPEKPECTHOro CybcnanpoBaHus.

BeegeHMe  HauMOHaNlbHOW  Ba/llOTbl  COMPOBOXAanNochb
NPOLO/MKEHNEM MNOMNTUKU NnbBepanm3aumn LeH. Kak nokasanu
pacuyeTbl, Ha fonto 3Toro daktopa B 1994 r. npuxogwuncs
0K0/10 40% OT 06LLero pocra LeH.

MageHve Kypca cyma K KoHUy 1994 r. yganocb HecKOJsIbKO
cTabunnsnposars.

B pesynbTaTe peannsauunn 3annaHNpoBaHHbIX
npaBuUTeNbLCTBOM  Y3bekmctaHa Ha 1994-1995 rr. mep no
cTabunusaumnm 3KOHOMWVIKM, JOCTUTHYTBI HeKoTOopble

MOSIOXKUTENbHbIE TEHAEHLUN HO CHUXXEHUIO YPOBHA NHMAALNN.

B 1994 r. cpegHeMeCAYHbIA YpPOBEHb COCTaBWU/: B MEPBOM
nonyroammn 1994 r., Korga B KayecTBe [eHeXHOro obpalleHus
ncnonb3oBasiNcb  “cym-KynoHbl" - 30.3%, a BO BTOpPOM
nonyrognn 1994 r., nocne BBeAEHWA HaUWOHa/IbHOW BatOThI
“cyma” - 16.6%.

B 1995 r. ueHbl Ha O60MbLUMHCTBO MNOTPEOUTENBCKUX
ToBapoB Obl  NMGepann3oBaHbl, LUeEHbl Ha HeddTb W

HedpTenPoOAYKThl GbIIN 3HAYUTENBHO MPUBANXKEHBLI K MUPOBLIM
LeHaMm, KpomMe NpupoaHOoro rasa.
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B 1995 r. cpeAHEMeCSYHbI  YPOBEHb  MHMASLUK
KpaTtusica o 6.7%, a 8 1 nonyrogmn 1996 r. go 3.8% (ta6n.

7 cxema 5). oy ,
abnnua

MecayHble YPOBHN MHMNAUMM 3a 1994-1996 rr. no
Pecny6nuke Y36ekucTaH
(npupocT ncv B % K UpcabigyTemy Mecsily)

MMocsivbl 1994 r. 1995 r. 1996 .
24.3 16.9 53
«bcspasb 27.5 17.8 2-7
27.2 7.8 2.3
[Anpenb 44.9 16.7 9.8
Maii 28.9 6.2 2.6
MioHb 36.7 -21 0.1
Nionb 135 0.1 -3.1
AsrycT 111 0.7 L ]ﬂ 1
CeHTsa6pb 19.4 4.8 2.7
OKTAGPL 23.4 5.3 4.4
Hos6pb 27.5 4.1 105
Jekabpb 13.3 4.0 L 135

McTouHnK: FockomnporHogeTatr Pecny6iankn YsbekucTaH

TN NONOXUTENbHbIE TEHAEHLUMM B MOCNEAYIOLEM AO/HKHbI
OblTb MOAKPENNEHbl W APYTMMU pbld4aramym  MakKpO3KOHOMMU-
YecKoli MOMNTUKMK, HanpPaBNeEHHbIMA Ha OHMKETHbIE OrpaHu-
UEHWs,, YCTpaHeHWe Kpu3uca HennaTexer U ob6ecneveHne
39KOHOMWYECKOTO pocCTa.

B HacTosiLee BpemMsi MpPaBUTENLCTBO MPOAO/MKAET KOHTPO-
nUpoBaTb LEHbl Ha 3epHO W  X/IOMOK  4Yepe3  CUCTEMY
rocyapcTBeHHbIX 3aKas30B,, XOTSl 00beMbl 3epHa W XJOMKa,

MOKPbIBaeMble 3TOW CUCTEMOI COKPaTWUINCb COOTBETCTBEHHO [0
50 1 60%.
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Cxema 5. MecsiuHble YPOUHU MHpAsUmM 3a 1994-1996 rr. no
Pecny6nnke Y36ekuctaH
(npupocT ueH B% K npeablayliemy mecsiLly)

[MpaBUTeNLCTBO TaKXKe MOKa elle KOHTPO/IMPYET PO3HUYHbIE
LUeHbl Ha O6€eH3MH, a MeCTHble BAacTM PerynvmpyroT LeHbl Ha
LeHTpa/lbHOe OTOM/IEHVE, YCIYrM KOMMYHa/IbHOro XO038icTBa W
TpaHcnopta. Kpome TOro, MpaBUTENIbCTBEHHOINO  paspeLLeHns
TPebyOT YPOBHM UEH Ha TOBapbl, €cniv WX MPOU3BOAUTENAMMN
ABNAKTCS MOHOMOMNCTLI, KOTOpble BnagetoT 6onee yem 35% Bcex
MOCTaBOK PbIHKA.

e C gHBapa 1996 r. UeHbl Ha yronb, ras, HepTb, 3/EKTPO
JHEpPruio, NPOAYKTbl  HedpTEXMMUM M MALUMHOCTPOEHUA N
COOTBETCTBUM C AHTMMOHOMO/bHBLIM 3aKOHOAATENLCTBOM TPEeOY-toT
paspewieHns MwuHUCTepcTBa (PUHAHCOB, U LEHbl €eLle MPUMEPHO
2000 HaMMmeHOBaHWIA TOBapOB TPebyloT paspelleHus MECTHbIX
BNacTel.

HecmoTpsa Ha 3HaunTesbHbIA POCT TapMdIOB Ha KOMMYHa/lbHble
YCNyrn BCe eLle OHU Cy6CcuampyroTcs.

[AdaHHble | nonyrogusa 1996 r. NokKasbIBrMOT, UYTO YPOBEHb
UHpNAUMM B Pecny6nmke  Y36ekuctaH XoTa U UMeeT
TEHOEHUMIO  HEYK/IOHHOTO  CHWKEHMUA,  MNOKA  HEeCKOoJIbKO
onepexaet Mo BeNMYMHe cocegHme cTpaHbl CHI. Tpu
CpefHEMECAYHOM MPUPOCTe MOTPEOUTENLCKUX LEeH Ha ToBapbl U
ycnyrm Ha 3.8% B Y30ekucTaHe, Takume >Xe Mokasartenm



. Poccun 2.4%. KaszaxctaH»- 2.4\ u Kwmprbiac,au<

cocTaBuUNU W- . nosioXKMTeNnbHaa TeHAeHUMA K N\
K coxanen nmp. . .

2%. * ¢ r 6bina liapy,,0iia M.«-3a y3KOro nageHus

KBapTasne 4 CyMa no oTHoweHUt K gonnapy CLUA. mwu

BantoTHoOro *>K ~ Jau|1TC/Iblomy noaopo>KaHuto MMMOPTHbIX

npueeno ,bTaTe cpefHEMeCAUYHbIW YypoBeHb WHMAAUNN
ToBapoB. B pc-Y '°

8 3%
-PNMKac”™Tca noamtukn 3apnnatel, To K 1094 i. gns

denua  oHAA onnatbl  Tpyda na  rocyga’™nTHMbIX
MAOPHATNUAX BBEAEHO rocyAapcn.cyToc  peryaMpoBaHue
onnartbl TpyfAa Ha npeanpuatuax u oplaHusaw!a\ Bcex OK)y.
co6cteennocTu, KPOMe OHOMKETHbIX. Ha HuX npupocT doHda
onnatbl TpyAa Ao/mkeH ObiTb lie 6onee 0.7°,, Ha Kaxpgown 1°*
npupocTa 06bemMa NPOAYKUUU M YCIYT M CONOCTauUMbLY Lienax
Llensto 3TOro ABMAAETCA OrpaHWYyeHMe fAeHexHo!l  maccol,
COoEPXKMBaHWE VHMNALUNU MU3LepXeK 3a CUYET OrpaHMYeHms rnocra
3apaboTHOM nnaThl; MOMbITKA CAEPXWBaHUSA crnvpanu “uena -
3apnnarta”, “sapnnara - 3apnnara”. bonee nNogpobHO NoONUTUKA
JoxofoB onucaHa u pabote M.N6parvmosa [20].

OpTofoKcanbHble NOAXOAbl K cCTabunnsaumn.
Mepbl >XeCcTKOW pecTPUKLNOHHON MOHETapHOW U
dncKanbHON NONNT UKM

Y, cC v *

Mepbl CT&6VU'IVI3aLI,VIOHHOM MOJINTUKN UMEeNn CHOCU Lenblo
CHKEeHMe YPOBHA MHnaumm B gekabpe 1995 roga go 2.0 °« u
COKpalleHVe craja 3KOHOMUMKM 0 4% B 1995 roay,

HaunoHawn,HOM BasKuUbl, COXpPaHEHMEe K KOHLY
YnpaBnisemMoro njaTtexHoro 6anaHca, coxpaHeHue

MeXAYy Ha0aUbIX YpOBHe

1 bIPCYUMCCAYHOrO TOBapHOro wMnNopTa 3TO 6blAM  Uen
abunua® LLMBaHcoBoin  cTabunmsayunmn,  Kotopas  Oblna

nonoxumto' | FO 3a], "Lk la n aHBape 1995 ropa. OnpegeneHHble
pesynbTartbl OblIN  AOCTUTHYTbI W
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3amegneHna nageHuna BBI1. BmecTo nporHo3Horo nageHua 4%
thakTUYeCKM OHO cocTaBuno -1.2%. OpgHako  >KecTKume
CTabunusayMoHHblE MeponpuaTUSA, HadaTble eule 0 Mae 1994
roga, 3ateMm K KoOHUy 1995 r. HecKonbKOo o0cnabnm, 4Tto He
NO3BONNAO [AOCTUTHYTb HaMeudeHHbIX LUened no WnHAALMN.
BmecTo 3annaHuUpoBaHHbIX 2% WHPNAUMKM B aekabpe 1995 r.
hakTnyeckn oHa cocTtaBuna 4.0%. TIpumepHO Takas e
CUTyauunsa coxpaHunace M B 1996 r. Tak, npuv MNpPOrHose
nageHna BBI1 Ha 2%, Bnepsble 3a nocnegHvie 5 net A4OCTUTHYT
poct BBI1 Ha 1.6%.

OCHOBHbIMWN  HanpaBfeHNAMN  YXXECTOYEHUA  KPeAUTHO-
JEHEXHOW nonuTtuku B 1994-1996 rr. 6b1nu:

e KOHTPO/Nb NMPUPOCTa BHYTPEHHUX aKTUBOB LleHTpasnbHOro
baHka Y36ekucrtaHa 3a CYeT OrpaHUYeHUs KpeawuTos
MpaBUTENLCTBY U KPeAUTOB KOMMEPYECKUM GaHKam;

e ycTaHOoB/eHa NoBbILLEHHAasA HopMa  06f3aTeNbHbIX
pe3epBOB AN KoMmepyeckux 6aHkoB ( 30% rogoBbix MO
Aenosntam CpOKOM Ao 3-x feT);

e yCTaHOB/IEHa MOBbIlWEeHHAass CTaBKa pefuHaHCNPOBaHUS
LleHTpanbHoro baHka Y36ekuctaHa (18,75% B mecsiu) um
eXXeMeCAYHO MNPOBOAUTLCA CE KOPPEKTUPOBKA C Y4YETOM
TEeMMNOB MHMAAUUNY;

e nposefeHa fAeHexHas pedopma (Utonb 1994 rop), cywm-
KynOH 3aMeHeH MOCTOSAHHOW HauWOHaNbHO  BastOTOW
CYMOM.

PesynbtatamMm Mep c©XaTua cnpoca CTano CHUXXEeHUue
TeMrnoB pocTa LWMPOKMX peHer M2 (Cx . 5), uTo npmueeno K
3HAUNTE/IBHOMY CHWDKEHUIO TEMMOB WHMnaumm po 2.7% B
ceHTA6pe 1996 r.

Meponpuatus no  oUCKasbHOM nonTnKe  6bINU
HanpaBfeHbl Ha  COKpalwleHue  GOKeTHOro  Jedumuura,
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orpaHuyeHne FOCYAAPCTBEHHbLIX pPacxofoB W CTUMY/MPOBaHME
HaforoBbix MOCTYM/EHUIA.

C aToii uenblo, Hanpumep, 6blna NpoBefeHa Hanoroeas
pecbopma 1995 - 199G rr. ¢ Uenbto:

. pacwmpeHus Hanoroob6naraemoin 6asbl gnsa HAC, wvrTora
HE npubbinb, 3eMeNnbHOro  Hajora M3-3a  COKpaLleHUs
Hanorosblx J1bIOT,

- TMOBbIWEHNA CTaBOK [OLOXOAHOro Hanora, Hanora na
MMyLIccTUa, 3eMefIbHOro Hasora,

\ - noHwxeHua ctaBkm HAC pgo 18% B 1995 r., go 17% o
1996 r. 1 pacnpocTpaHeHWe ero Ha 60/bLUMHCTBO BUAOB YCAYT.
B 1997 r. npegycMaTpuBaeTCd CHM3UTbL €ro HO OCHOBHbIM
MpPOAOBOJIbCTBEHHLIM ToBapam Ao 10%,;

- MNOCTerneHHasd OTMEHA Hanora Ha 3KCMoOpPTUPYEMYIO
NPoAYKLMNIO.

Ona obecrie4eHMs OTKPbLITOCTU OGrO)KETA BHEOHKETHbIE
ooHAbl  ObIIO  peleHo  KOHCONMMAMpoBaTb B €A4VHbIN
rocyfapCTBEHHbIV GLOIKET.

|_|p06}'IeMbI ncnonb3oBaHNA BaJlO THOIO Kypca, Kak
HOMUWHA/IbHOIoO AKOpPA B Y36eKnUcTaHe

BantoTHbIM Kypc MOXHO MCM0/1b30BaTb KaK HOMWHasbHbIN
AKOPb C  UEMb  CHWKEHWA  UHQnauMm B npoLiecce
cTabunmsaumn. OfHako, 06sA3aTesibHbIM YC/10BUEM [/ 3TOr0
[O/MDKHO  ObITb  HanM4umMe CBOOGOAHOIO pPbIHKA WMHOCTPaHHOWM
Ba/IlOTbl, TrAe KypC Ba/llOTbl OMNpefensieTcss COOTHOLLUeHWEM
CBOOOAHOrO crpoca W NPeanoXeHWss Ha Hee, a He
aAMUHUCTPATUBHOM  hbukcaumeidi  06MeHHOro  Kypca npwu
HapallBaHUM BHYTPEHHEro KpeamTa.

B Kuprusum, Hanpumep, rge B TeyeHWe MNOCAeAHUX feT
nepexogHoro nepuoja  Kypc KbIPrbI3CKOFrO  comMa K
aMepuKaHCKoOMY  [onnapy onpejensercs Crpocom 7
NpeaioXXeHWEM Ha BallOTy W CYLLeCTByeT ero cBo6ogHas
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3amegneHna nageHua BBI1. BmecTto nporHosHoro nanieHuma 4%
(paKTUYeCcKn OHO cocTaBuno -1.2%. OpgHako  XKecTKue
CTabnnmsaunoHHbIE MeponpuaTUs, HadaTble eue o Mae 1994
roga, 3aTtem K KOHUY 1995 r. HecKo/lbKO ocnabnu, 4to He
MO3BOMINMO AOCTUTHYTb HaMEYEHHbIX LENel No  MHQNAUUN.
BmecTo 3annaHmMpoBaHHbIX 2% wHpNAUMM B Aekabpe 1995 r.
(oakTnyeckm oHa coctasmna 4.0%. [MpumepHO Takasa >Xe
CUTyauus coxpaHunacb M B 1996 r. Tak, npuv MporHose
nageHusa BBl Ha 2%, Bnepsble 3a nocnefHvie 5 et 4OCTUTHYT
poct BBl Ha 1.6%.

OCHOBHbIMW  HanpaefeHUAMU  YXXECTOUYEHUSA  KPeAUTHO-
[JEHEeXHOW nonnTuku B 1994-1996 rr. Gbiau:

e KOHTPO/Ib MPUPOCTa BHYTPEHHMX aKTUBOB LleHTpasibHOro
BaHka Y36ekucrtaHa 3a CYeT OrpaHuWYeHUs KpeguToB
MpaBUTENLCTBY M KPeauTOB KOMMEPYECKUM BGaHKam;

e yCTaHoBJ/IeHa MoBbILLIEHHAA HopMa  06A3aTeflbHbIX
pe3epBOB AN1A KOMMep4eckux 6aHkoB ( 30% roposbiX MO
AernosmTtam CpOKOM Ao 3-X NeT);

e yCTaHOB/IeHa T[OBbIlLIeHHAA CTaBKa penHaHCMpPOBaHUSA
LieHTpanbHoro baHka Y3b6ekuctaHa (18,75% B mecsil) u
€)XeMEeCAYHO MNPOBOAUTLCA CE KOPPEKTMPOBKA C YYETOM
TemMnos NHAALNY;

= MpoBefeHa fAeHeXHaa pedopma (Utonb 1994 rop), cym-
Kyrnou 3aMeHeH rOCTOSSHHOM HauMOHaNbHOW  BantoTOM
CYMOM.

PesynbtatamMm Mep ©XaTua cnpoca CTano CHWXKEeHUe
TEMMOB pocTa LMPOKMX AeHer M2 (Cx . 5), 4TO npuvBeno K
3HAUUTE/IBHOMY CHMXXEHWUIO TEMMOB WHQNaumm po 2.7% B
CeHTA6pe 1996 r.

MeponpuaTtus HO domcKanbHoM nosnTmKe 6bINn
HanpasfeHbl Ha  COKpallieHune  BHOMKETHOro  gedmuynuta,
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orpaHu4yeHue TOCYAApPCTBEHHbLIX PacxofoB W CTUMYMPOBaHWE
HaforoBblX MOCTYM/IEHUIA.

C 31Ol Uenblo, Hanpumep, Obla MNpoBefeHa Haoroeas
pechopma 1995 - 1996 rr. ¢ uenbo:

. pacwmpeHus Hanoroo6naraemoin 6asbl gnsg HAC, HrTora
H& MpubbINL, 3eMe/IbHOr0  Hasora K3-3a  COKpaLleHUs
HaNoroBbIX NbroT;

- MNOBbILLIEHNA CTaBOK MOAOXOLHOr0 Hasiora, Hasnora Ha
nnyuiccTMa, 3eMeflbHOro Hanora;

[ - noHmxeHus ctaBkm HAOC po 18% B 1995 r., go 17% B
1996 r. n pacnpocTpaHeHue ero Ha 60/bLIMHCTBO BUAOB YCAYT.
B 1997 r. npegycmaTpuBaeTcd CHU3UTL €ro Mo OCHOBHbIM
MPOAOBOJIbCTBEHHLIM ToBapamMm Ao 10%;

- rocTereHHasa OTMeHa HaJora Ha 3KCNopTUpPyemyro
MpPoAYyKUMIO.

[Ana obecnevyeHUss OTKPLITOCTU OroKeTa BHeOHOKETHbIE
doHabl  ObINI0  PELIeHO  KOHCONMAUPOBaTb B eAWHbIN
rocyapCTBEHHbIA BGHOMKET.

Mpo6nemMbl MCMONb30BAHUS BanTHOMO Kypca, Kak
HOMWHANBbHOIO AKOPS B Y36eKMCT aHe

BantoTHbIM Kypc MOXHO MCMNOMb30BaTb KaK HOMWHa/IbHbIM
AKOPb  C  LefIbI0  CHWDKEHUA  WHQAAUMM B npoLiecce
cTabunmsaumn. OpfgHako, 06s3aTeNlbHbIM YCMIOBUMEM A1 3TOro
JO/MKHO OblTb  HanM4yMe CBOGOAHOIO pPbIHKA MHOCTPAHHO
Ba/IlOTbl, [Ae KypC Ba/lOTbl OMpPeaensieTcs COOTHOLUEHMEM
CcBOOGOAHOrO crnpoca W MNPeaoXeHUss Ha Hee, a He
aAMUHUCTPATUBHOM  dMKcaumeil  0OMEHHOro  Kypca npu
HapalMBaHUM BHYTPEHHero Kpeguta.

B Kuprusmu, Hanpumep, rge B TeueHMe MocnegHUX neT
nepexofHoro  nepuoga  Kypc  KbIPrbi3ckoro coma K
amMepuKaHCKOMY  gonnapy onpepensieTcs CNpocoMm n
npeanoXXeHWeM Ha BallOTy UM CYLLEeCTBYeT ero cBobofHas
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- CTano oOfHO n3 npuyYnH crnaga npon3BoACTBa
nepexogHoMm nepuoge. 3a 1991-1995 rogbl oH coctaBun 16.1%.
XoTs Hafo cKasaTb, 3a rogpl pedpopM Y30eKUCTaH B MeEHbLLEN
CTerneHwW, Yem gpyruvie LieHTpanbHO-a3naTCKMe CTpaHbl, UCMbITan
CHMXeHne BBl (Ta6n.8, cxema G).

Tabnnuya 8
M3meHeHMe peanibHoro BBIM B cTpaHax LlgHTpanbHOM A3nmn
(NpupocT, CHMXeHWe B % K Npeablgywemy rogy

loabl, j 1990 1991 1992 1993 1994 1995
CTpaHbl
IKasaxcTaH ; -4.6 ' 8 -13 -15.6 -25 -9
IKbIprei3cTaH 6.9 21 -158 -16.3 -26.5 -6
(TapXmKuncTaH -2.4 -8.7 -30 -27.6 -15 -12
ITYpKMeHWUCTaH 0.8 -5 -5.4 oo -5
(Y3b6ekuncTaH 16 -0.9 -9.5 -2.4 -3.4 -1.2

McToyHuK: FockomuporHoscrar PYn

H(6.0nn]c» mublCMPmMOamn) AsuuiCoumner ((forth.
Drrbncm a pavenugc of (he pnrvioui yew)

Cxema 6. NameHeHMe peanbHoro BBl B cTpaHax LleHTpasibHOA
A3nun (NpUpPOCT, CHUXeHWEe B % K npeablayLiemMy rogy)
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Uto6bl CrNaguTb coumanbHble MOCNEACTBUSA  XKECTKUX
AHTUMHMASALMOHHBLIX MEP W TMOBbICUTH 3PAPEKTUBHOCTL pPAda
TpaHcgepTHbIX BbiMaT ¢ 1994 roga 6blna HavaTa KOpeHHas
pedopma CUCTeMbl FOCYJApPCTBEHHOW coUManbHOW MOMOWM W
pecnyb6nuke.

CyTb pediopMbl COCTOAMA B CefyOLEeM:

- YBENIMYNCA pasmep nocoous;

- BMeCcTO 16 pasnyHbIX NOcoOWUii M BbINNaT Ha [JeTei
BBEA,EHO OHO MNocobue Ha CeMblo;

- cucTema cTana agpecHor u anddpepeHUMpPOBaHHON B
3aBMcMMoOCTM OT KOJIMYecTBa geTer Ao 16 netT n fOX0L0OB CEMbMW.
OhPeKTUBHOCTL aApecHOCTM cTana obecnevymBaTbCA TeM, 4TO
npaso PELUEHMS O BeMYMHe nocobmsa oTaaHo ¢ aHeBapsa 1997 r.
MecCTHbIM ~ OpraHam CcaMoyrpasneHus, T.e. Maxa/JIUuNCcKuUm

KomuTeTam, KOTOpble B Kypce [0XOA0B M PasMepoB Kaxaoi
ceMby B MaxasJic.

PekoMeHaaLUWM NO NOBbIWEHNIO 3P PEKTUBHOCTMN MNpPOBEeAEHUN
CTabunNM3aLMOHHOW NONNTUKM a NepexonHON 3KOHOMMUKeE
Y3b6ekucTtaHa

B Pecnybnuke Y36eKucTtaH [AOCTUTHYTbl  HEKOTOpbIE
MOMOXUTENbHbIE pe3ynbTaTbl MO CHMKEHUIO TEMMNOB WUHMAALNN
M 3amMef/ieHUI0 TeMnoBs cnaga peanbsHoro BBI1. OpHako, OHU
ewle He B TMOMHOM Mepe COOTBETCTBYHOT YCTaHOB/IEHHbIM
LeneBbIM YCTaHOBKaM CTabWUIM3aLMOHHOM NporpamMmbl.

Heobxoaumo yCTaHOBUTbL MNpefenbl, A0 KOTOPbIX pPa3yMHO
CHWKaTb WHNAUUIO exerogHo. Hanpumep, gna Pecny6amkm
Y3bekuctaH B 1997 r 3TOT npegen HaxogmuTca Ha yposHe 20-
25%, T.e. Heob6X0AUM MNO3TarnHbIA NOAXOL K YCTaHOBMEHUIO
Lief1eBbIX 3afay cTabunusauun. MNHaue, HeraTuBHble
NnocneAcTBUA Pe3KOro coxkaTmsa cnpoca 6yayT C/AULLKOM BenuKW.
OTO KpM3UC Hennatexein, 3aMopaxmBaHue WHBECTULMOHHOM
JeaTenbHocTW, crajg NPov3BOACTBA B KPaTKOCPOYHOM MeEPUOSE,
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pocT 6e3paboTuLbl, cnapg, peanbHOro noTpebneHus
[OMOX035IACTB, coUManbHass HecTabubHOCTb.

Heobxognmo MOCTOSAHHO rmbko KOOPANHMPOBaTb
MOHETapHble, OUCKa/lbHble NyTU CcTabunmsauum ¢ MOANTUKOMN
joxoga U uUeHoobpasoBaHus  (T.e. OpPTOAOKCaNbHble 1
reTepoAoKcanbHbIC noaxopabl) 3a cueTt CNaXeHHOro
B3aMMOAENCTBUSA BCEX 3KOHOMMYUECKMX CTPYKTYpP Pecny6nuku.

PaccmoTpum oTAenbHble HanpaeneHUs
COBEpPLUEHCTBOBAHUSA CTabUNMN3ALMOHHON MOMNTUKMN.

B OBJIACTU KPEAUTHO-AEHEXHOW NONUNTUKW

Onsa ckopeiwein agpheKTUBHOM CTabumsaumm 3KOHOMMUKM,
yUnTbiBad MOHETapHYyK Npupoay WHMNAUUN, HeobXoaAnMo
obecneunTb MakcMMaibHOe OrpaHM4YeHMe TEMMOB POCTa YUCTbIX
BHYTPEHHUX aKTMBOB 0aHKOBCKOM cucTeMbl. [lna  3Toro
npegnaraeTcs:

1. CeegeHne K MUHUMYMY (pUHaHCUpOoBaHME GHOOXKETHOIO
JedhnumTa co CTOpOHbI LleHTpanbHoro 6aHka Pecny6nunku. Ons
yero HeobXO0AUMMO  COKpalleHWe NpPenocTaB/eHUA  YUCTbIX
KpegutoB  GaHka  [lpaBuTenbCTBY Ha  (pMHaHcupoBaHWe
6lOMpKeTHOro  geduumta U yBeiMdYeHWE BO3MOXHOCTeN Ans
He6aHKOBCKOro puHaHcmpoBaHma. C  Uenblo  pasBUTUA  3TUX
BO3MOXXHOCTEA, MepexofHas 3SKOHOMWKA [O/HKHa pas3BuBaThb

NHPaCcTPYKTYpy thMHaHCOoBbIX PbIHKOB, paclnpsTh
M>canoxeHne M ynydyllaTb [JOBEPME HACENeHUs! K LEHHbIM
6ymaram, NCNOMNb30BaTh BO3MOXHOCTM BHELLIHEro

(PMHaAHCMPOBaHUA C Y4YEeTOM M/1aTeXecnocobHOCTM rocygapcTsa.
Mpn 3ToM HeobxoAMMa KOOPAMHAUMSA WCMOAb30BaHUA BCEX
MCTOYHMKOB (pUHaHCUpOBaHUSA GLO4KETHOro gedomunTa.

2. CokpauieHue KpeauToBaHUA LleHTpasibHbIM GaHKOM
cnabblXx KOMMep4eckux 6aHKOB B  KaydecTBe KOCBEHHOrO
cybcuanposaHus HENPUBbLINbHbLIX npeanpuaTui, eLle
QYHKLNOHNPYIOLWUX B NEpexogHOM 3KOHOMUKe. C 3TOW Lefblo
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Eco6XOO/M NOCTOSAHHbIM rMoKui KOHTPO/1b CTaBKU
EHUMaHcUponaHus; oocacumc npygeHumanbHoro 6aHKoBCKOro
Hapsopa co cTopoHbl LieHTpanbHoro 6aHka.

3. 3HauYuTeNnbHOe PAaCCLUMPCHUC MNPOAAXK roCcyAapCTBEHHbIX
KOaTKOCPOUmMbIX  obnuraunii (rKo) pnsa MoroLeHns
NNK3NZHOCTM B 6GaHKOBCKOM cucTeme. [py  MOBbILLIEHUN
UHGpNsUMKM CNefyeT KOPPEKTUPOBaTb MPOLUEHTHLIE CTaBKW HO
KO, a Takxe [Apyrvme nNpPOUEHTHbIe CTaBKM un 3KOHOMUKE.
Kpome Toro, cneayetr oOTkKa3aTtkca OT  nNpefocTasneHUU
cybCcnampoBaHHbIX KpeamuToB B /1l0O60M BUfe.

3. ®uHaHcoBas m30MAUNA  OAHKOBCKOMW cUCTeMbl OT
npeanpuATUi N opraHusaymii c 60/bLUON CYMMOVA
npocpoYeHHOl KPegUTOPCKOWM 3a40/KEHHOCTN.

4. CoKpallyeHne cnpoca Ha KpeauTtbl LleHTpanbHOro 6aHka
nyTeM  CTUMYMPOBaHUA  COEpPeXeHUM  AOMOXO3ANCTB U
MCMONb30BaHME WX MNa WHBECTULUW C TMOMOLLbIO MOBbILLIEHWS
Aeno3snTHbLIX CTaBOK MO SINYHBLIM cYeTaM HaceneHus.

5. [Ana wncnonb3oBaHUA B KayecTBe HOMMUHA/ILHOIO AKops
0O6MEHHOro Kypca Heob6xoAuMo MepBoHadasibHOE, KapauHabHOe
M3MEHeHVEe CUCTEMbI (POPMUPOBAHUA Crpoca N NPeaIoKeHUA Ha
MHOCTPaHHY0 BailoTy B Pecrnyb6ivke.

O6s3aTeflbHbIM YCNOBMEM [O/DKHO ObiTb MepBOHaYasIbHOE
Ha/iMume cBOOOAHOrO pPblHKA WMHOCTPAHHOW BastoThl, rAe Kypc,
Ba/IIOTbl  OMpefenisdeTca COOTHOLIEHMEM  HCaAMUHWUCTPATUBHO
KOHTPO/IMPYEMbIX, a CBOOGOAHO (hopMMpyeMbIX cnpoca WU
MpesoXXeHNs Ha MHOCTPaHHYIO0 BaJTHOTY.

B OBJIACTW BIO 4XXETHO HANOTOBOW
MONNTUKN

UTo6bl COKpaTUTb MOTPEOHOCTb [MpaBUTENbCTBA B 3aiimMax
Ha MoKpbITUE BHOMKETHOro dehmumTa, HEOOXOAMMO MPOBELEHME
XKECTKO  (PUHaHCOBOW MOMUTUKMK, CBeAeHUe K npeaenbHo
Jonyctnmomy MUHUMYMY  dedouuuTa rocyapcTBeHHOro
6romkeTa. HeobxogmMm ' MepecMoOTP pPacxogHOM W [JOXOAHOW
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YaCTU rocydapCTBEHHOrO OHOAXKeTa C Lebl YMeHbLUeHUs ero

CTPYKTYpPHOro gedmymTta.

1. Mepbl MO COKpalweHUO O6H4XKeTHOro geduuuTa co
CTOPOHbI FOCYAapCTBEHHbLIX pPacxoAoB MNpPeACcTaBnAT COOOW
YCU/IEHNE KOHTPONSA Haf pacxXofHOW 4YacTbio Orogketa U
COBEPLUEHCTBOBAHME CTPYKTYpPbl FOCYAapPCTBEHHbLIX PacxofoB 3a
CYerT:

e COKpalleHUs TeKyLLMX pacxofoB, B TOM 4uUCIe MO CTaTbsM
pacxofoB,  HanpaBnsieMblX Ha  COAepXXaHue  OpraHoB
rocyfapcTBEHHOro Yyrnpas/fleHUA W Ha pasBUTUEe HapoAHOro
xo3sancTBa. CnefyeT pacnpocTpaHUTb YXXe HaudaBlueecs
COKpallleHMe LTaToB pecny6/MKaHCKMX OpraHoB yrpasneHus
Ha BeCcb rocyAapCTBeHHbIN cekTop. [ogobHas  mepa
crnoco6cTBOBana 6bl YMeHbLUEHMIO hOHAA 3apabOTHOW MAaThl
B CEKTOpe rocyZapCTBEHHOro ynpasfeHUs. 9Ty Mepy MOXHO
OCYLLLeCTBMUTbH 3a CYeT coYeTaHUA TaKMX MeTOofoB, Kak
3amMopaXkmBaHWe HalimMa, CTUMYNMpPOBaHUE YBOJIbHEHUSA C
rocyfapCTBEHHOM CAYXObl MO COOGCTBEHHOMY >KeflaHWK, a
TakXe LeneBoe COKpalweHWe LWTaToB B KOHKPETHbIX
MWHUCTEpPCTBaX W BegoMcTBax. Ho npu 3TOM CTaHOBUTCA
Heob6X0ANUMbIM  BbleneHNWe [0CTaTOUHbIX PEecypcoB  Ans
NMOMOLLM MOJI006ECTCHENHBIM CEMbSIM,

e OorpaHuM4YyeHus " rnosTanHom OTMEHbI poTtauui "

cyb6ecnampoBaHums 7k} 6roaKeTa HepeHTabebHbIX

rocyapCTBEHHbIX NpeanpuUaTuii;

COKpalleHNa pacxonoB 6HAKETHbIX OpraHn3aUnii;

KOHTPO/IA TpaHCepPTHbIX BbIMAT;

yBE/IMYEHNS JONU PAacXOf0oB Ha oTpacnu, rae sKoHoMu4yeckas

oTgava BbICOKAa, <« Hanpumep Ha thrHaHcHpoBaHWe

WHPaCTPYKTYpbl;

OoTKasza  OT NMpPakTUKn 6€3B03ME34HOIN0  GHAKETHOrO

h1HaHCHpoBaHUSA passuTuns oTpacnei, OTAeNbHbIX

NPeanpusTUA,  LUVMPOKOFO0 WCHOMb30baHUA Ha 3TU  LEun

WHBECTULUMUOHHbIX KPeaWUTOB;
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2) Mepbl HO CcOKpaweHWUo 6HKeTHOro geduuuta co
BIODORY ACX0A0B FOCY/1apCTBEHHOTO 6to>KeTa AO/MKHbI ObITb
nallp;HINCHbI  Ha CcOBepLUEHCTBOBAHME HAaNlOTBOU CUCTEMBI,

efleHue Tu6KoOI HANOroBOW MONUTUKK, ObecneynBatoLLei
ycToilunsoe nonosHeHne [A0XOA0B OHAKETA, CTUMYMUPYb :LICA

pPAUTUC  Manblx  YaCTHbIX  MNPeaAnpuSTUA, COBMECTHBIX C

MHOCTPaHHbIM KanmtasioM MNpOM3BOACTB, MepepabaTbiBaloLnX U

BbIMYCKa0 L UX TOBapbl HapoAHOro notpebneHus,

hopmuposaHue HIX}>CKTUAMOM HaNOroBOW CUCTEMBbI, YCUSIEHME

cTUMynupyloueit  PoAM  HanoroB, u, B TO e Bpems,
yBenunueHve Ha/IOroBbIX MOCTYMEHUA BO3MOXHO 3a CYET:

e KOPPEKTUPOBK? psfa Ha/NOroBbiX CTaBOK, B YacTHOCTMU,
CTaBKM MOAOXOAHOr0 Hasora B CTOPOHY YMeHbLUEHUS, Tak
KaK 3TOT Ha/fior NoTepsa CTUMYNIVUPYIOLLYI0 OYHKLNIO;

e OTKasa OT HaNoroBbIX JIbIOT;

* YMeHbLUEHUA BPEMEHW [P< ABMXKEHUS HasoroB C  Lefblo
COKpalleHMs  NoTepb  rOCYAAapCTBEHHbIX  OOX040B  OT
VHpAaumN;

e BbISIBIEHNS  YK/IOHAKLWMUXCA  OT  Ha/oroB  3a  CYeT
COBEPLUEHCTBOBAHUA MexaHM3Ma cbopa HanoroB v pasBUTUS
MHQPaCTPYKTYpPbl Ha/IOrOBbIX CYX6;

e YBE/MYEHUA akumnza Ha 6eH3MH W AC3C/AbHOC TOMAMBO [0
YPOBHS, COOTBETCTBYHOLLLErO MEXAYHapOAHOW MPaKTUKE;

- 60fee LUIMPOKOr0 WCMOMb30BaHUA Hanora Ha pernucrpaumio
TPaHCMOPTHbIX CPEACTB M NaTbl 3a MOMb30BaHME Pa3/INUHbIX
pecypcos.

Mo wmepe ykpenneHus 6asbl CeNbCKOro XO035MACTBA B
CpefHecpOYHO MepcrieKTnBe MOSBUTCA BO3MOXXHOCTb BBEAEHUSA
Hanora na fo06aBfeHHY0 CTOMMOCTb U B 3TO OTpacu.

H OB/IACTW LEHOBOW NONUTUKN
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= rocsieaoBaTe/lbHOe MOBbILIEHME LiEH Ma 3HCPropecypcbl n
3aKYMOYHbIX LieH Ha 3epHO U X/IOMNOK C AOBeAeHWEM WX YPOBHS
A0 YPOHHS MUPHbIX LEH;

e OCYLUECTB/IEHNE Mep HO HeAoMYLUEHMH WCKYCCTBEHHOrO
MOBbILIEHMA LEH 3a CYeT MpPOBeAeHUss aHTMMOHOMO/LHOW
NOMINTUKN, PasyKpPyMHEHWe BbICOKOMOHOMO/bHBLIX CTPYKTYP,
cosgaHue YCMOBUIA AN hOpMU | tOBaHUSI KOHKYPEHTHOM cpeapbl,
yKpeneHue ponu LeH, Kak bbiHouMoro perynstopa.

N OBIACTW CTPYKTYPHbIX MPEOBEPA3OBAHUNI

e obecrieyeHVe OH pOXAlOLLEro pasBuTUA  TOMMBHO-
3HEpPreTMYecKOro Komnsiekca, HapanH 3aHne 06bLeMOB A00ObIYN U
nc]K?paboTkn HedhT M NPUPOLHOro lasa M AOCTMDKEHME 3a CyeT
3TOK 3HEPreTMYeckom mcsaBxX HMOCTM pecnyb6nmKuy;

e OCyLecTBNeHMe Mep HO 0cfabneHuto  3aBUCUMOCTU
pecny6ivkn OT BBO3a M3 APYrMX CTpaH BadKHelLWunx BWUAOB
NPOAYKUMN  XM3HeobecneyeHUss  HapOA4HOro  X03sMcTBa WU
HaceNeHMs Ha OCHOBE pPasBUTUA KOHKYPEHTHbIX MPOU3BOACTB
BHYTPU pecnybnunkum;

= 0Oonee yrnybrneHHas nepepaboTka BaXKHEMLUMX BWAO0B
CeNbCKOX03AMCTBEHHOIO CbIpbS (xnonka, Lenka,
N0400BOLLHOMN npoaykumnn), passuTme COMPSHKEHHbIX
MPOWN3BOACTB OTPAC/EN NErKOM U MECTHOW MPOMbILUMEHHOCTU;

e HapalwMBaHMe BTOPUYHOIO PpblHKA LEHHbIX 6ymar u
co3faHuve 61aronpuATHbIX YCNOBUA A8 AeATe/IbHOCTU APpYrux
COCTaBMALWMNX UHPPACTPYKTYPbl PbIHKA.;

e OTMeHa TrOCYyAapCTBEHHOr0 3akas3a Ha 3epHO W
CHMXeHMe 0bbema rocyapcTBeHHOro 3aKasa Ha XJ/10MoK.
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rnasa 2. PACTIPEAE/IEHVNE AOXOA0B B CTPAHAX
LEHTPANTBHOWN A3U

1. Mpo6neMa HepaBeHCTBa
B pacnpefeneHnn 00X0/0B

HeobxoaMMOCTb n3MepeHuns HepaBeHCTBa B
pacnpefeneHUn  AOXOAOB  MeXAy  WHAUMBUAYYMamun U
rpynnamv  UHAMBMAYYMOB 3aK/loyaeTcs, Mpexge BCero, B
cnegyrowem. [pexage Bcero - 3ro  HeobxoAMMOCTb
KO/IMYECTBEHHbIX OLEHOK [AnA rnpoBeAeHUs O0OB0CHOBaHHOWM
counansHOM nonuTUKW. C 3TOM TOYUYKU 3PEHUS BaXKHbl He
CTOIbKO  ypOBEHb  WAM  CTeneHb  6eAHOCTU,  CKOJIbKO
MaTepuanbHO HEpPaBeHCTBO, KaK BHYTPW CTPaHbl, Tak U Mo
CPaBHEHUID C YPOBHEM >XU3HW B [pPYrux CcTpaHax. 3T0
0C0O6EHHO aKTya/lbHO B HacTosiLee BpeMs, Korfga cyliecTByeT
CBOGOAHbLIA [OCTYN K Takoro poga MWHGopmauum noan
MOryT cpaBHMBaTb pasHble cTpaHbl. Hanpumep, cpegHsas
MecsauHasa 3apaboTHas nnata B Y3bekmcTtaHe B gekabpe 1995
r. 6bina $35.8, a B TagknkuctaHe - $6.8 * a B gekabpe 1996r.

$53 B Ys3bekuctaHe wu $15 B Ta@KUKMUCTaHe
COOTBETCTBEHHO2. B Y3b6ekuctaHe goxon B $6.8 B mecsy B
1995 r. umenn paxe camble 6GefHellLMe C/AOU HaceneHus.
(YpoBeHb LeH B TagXUKUCTaHe N Y36eKNCTaHe NMpakKTUYecKun
OAnHaKoBbIN).

Takum o06pasom, 6e4HOCTb - OTHOCUTE/IbHOE SB/IEHME.
Foe npoBoAuUTb 4epTy 6eAHOCTU? e BOMPOC OT4HaCTU
coumnanbHOW  MOMUTUKM U KOHKPETHbIX 3KOHOMMUYECKUX
BO3MOXHOCTeM. BakHO MMeTb B BMAY, YTO YPOBHU M OLLEHKa
6eHOCTN HUKOrAa He ObIBAlOT MOMHOCTbID OO6BLEKTUBHBLIMU U
HeCMeLLeHHbIMW.

1(nctouHuk: Tpyna-7" 3a 22 mapta 1996 r.),
I(McTouHUK: UTpya-7 3a 7 doeBpansa 1997 r.).
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C Opyroi CTOpOHbI, OT pacnpegeneHus AOXOA0B MexXAy
AomMoxo3saicTeamu 3aBUCUT  YPOBEHb 006LLECTBEHHOTO
61arococTosiHUA. [eicTBUTENbHO, OLEHKa OOLLECTBEHHOrO
61arococToAHMA 3aBUCUT KakK OT pasmMepa* COBOKYMHOIo
joxoga, TaK WM OT pacnpegeneHns [OXO40B  MexXAay
rpaxxgaHamn, a TakKXe OT YpoBHA 6GegHocTwn. [lageHue
[OX0[0B, C OAHOW CTOPOHbI, BbI3bIBAET BCE 60/bLUYIO
anddepeHumaymio, HepaBHOMEPHOCTbL UX pacnpefeneHums, ¢
APYroii CTOPOHbI - BeAeT K Pe3KOMY YMEHbLUEHUIO YPOBHS
obuwecTBeHHOro 61arococToOsIHUSA.

Janee, KaxAabli 4YeNnoOBeK MOABEPXEH YKUZHEHHOMY
pucKy 1 Bcerga 3agaete’ Bornpocom: Yto 6yaeT B Oyayuiem
CO MHOW wmanm ¢ Moumm 6nm3kimm? (Tak HasblBaeMa):
gunocochua  OxxoHa Poynca (Rowls). Kakas cTeneHb
6eHOCTU OXUAaeT MeHA a Xxyglwem W3 BapuaHTos? B
cooTBeTcTBYM! ¢ KpuTepuem Poynca, 65arococtosiHme
obuiecTBa onpegenseTca YpPOBHEM 6/1aroCOCTOAHMA caMblIX
6egHbIX ero uneHoB (22, ¢.405). ImeHHO HeonpeaeneHHOCTb
OyAyLLero ABASETCA OAHOM W3 MPUYMH UMMUTpaumn npen
U3 HebNaronosyyHblX B 3KOHOMNYECKOM OTHOLLUEHUWU CTpPaH B
6onee 6oraTtble. Mmurpaumu paxe Tex rpaxgaH 6eaHoON
CTpaHbl, YPOBEHb >XM3HW KOTOPbIX B HACTOAWMA MOMEHT
OTHOCUTENbHO BbICOKUIA.

OT pacnpegeneHnss AOXOA40B MeXAy AOMOXO03SMACTBaMM

3aBUCUT, HaKOHeL, yCTOVIl-II/IBOCTb PbIHOYHOIO paBHOBECUA.;

2T0 cnepgyeT M3 TOro, 4TO BUA U 3/1aCTUYHOCTb (PYHKLUN
PbIHOYHOIrO crnpoca Ha 3KOHOMUYeckMe 6nara BO MHOMOM
onpeaensaTcA WMEHHO  BE/INYMHON HepaBeHCTBa B
pacnpegeneHnn poxopos.lMonaraeM, 4YTo TYT Heo6x0AUMO
060CHOBaTb 3TOT BbIBOA.(CM. MPUNOXEHUE 2).

2. Kak n3mepaTb HepaBeHCTBO U 6efHOCTbL?
JKOHOMUCTbI W COUMONOINA  AABHO  WHT

N3MEPEHMEM HepaBeHCTBA B pacnpeaeneHnm
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€CKMX  HayKax Obli  npeanoXeHbl  CNOCOOLI
nonutmnu” JiepdljeliCTBd (¢ nomouwibio paUIMYHBIX VHOEKOOM)

ronocoBaHusi, Bbl3BaHHOE  3a/10)KEHHbLIM
B ~ofaresnbcTBe HepasBHOMpaBunemM, HepaBeHCTBO mn
NOroBOI cucTeme. pacoBoe HepPaBeHCTBO B LUKOMAax W r.j
1341 3M*Y11 namepeHUss HepaBeHCTBA ABMAETCA U3MepeHue
pasHooGpasus B1NAOB B aKosiormn [48]. N3mepeHue
epaBeHCTBC1 B pacnpefeneHUn [OOXOL0B MWCCAe[0Banocb B
pa6oTtax (37.51.53J.

MNMp®AocTeP,maK,LLye noacHeHNA O HepocTaTKax MeTO40B
nsMepeHuss HepaBeHCTBa pfaHbl B (44). Kaxpgasa Mepa
nsmepeHus HepPaBeHCTBA MOXeT BBOAUTbL B 3abnyxiaeHwue,
Tak Kak nwbad M3 HUX  npeanonaraeM  cpaBHeHwue
HecpaBHUMbIX BeWYMH [1o3TOMy KO BCeEM* BblBOgAM O
HepaBeHCTBe pacnpefesnieHns [0X040B crefyem noaxoguTb C
M3BECTHOW A0Me OCTOPOXXHOCTU. Mbl MOX”™M pgenaTb He
abCconoTHble, a NuWb  OTHOCUTE/IbHbIE BbIBOAbI o]
HepaBeHCTBe, 6e4HOCTN N HecnpaBeaINBOCTU.

CmblcTnueeknu nccnefoBaHuns YacTOTHOrO
pacnpegeneHna 40X040B MOKasblBalOT, YTO OHU* Be3de, BO BCe
BpPeMeEHa «COOTBETCTBYKT /0OrapumMmyecku  HOpPMasibHOMY
BkoHy V3710 BMnepBble 3ameTun enpge MapeTo.
MartemaTnyecku  yHKUUN MJa0THOCTU pacnpegeneHus

BEPOSATHOCTE C/NyyaliHOM BeNMYMHbLI Y e Aoxoda AOMalLlHMUX
X034UCTB T ObITb

lIny-nrY(2n2i
. ecnun yZ>0;

I 0, ecnn y<0

. . dyHKUMA pacnpegesneHUs  L0OX040B
PenctaBnn”T co6oii;

W.Jif ecin 0,

0. ecnn ySO

MaTomartu,. m+ct/g
wP**ckoe oxxmpaHme pacnpoponekus: &Y -

F(y)°
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C Opyron cTopoHbl, OT pacrnpefeneHns A0X040B MexXay
[OoMOX035iicTBaMM 3aBUCUT  YPOBEHb 06LW,ecTBeHHOr 0
6narococtosiHUA. [elcTBUTENbHO, OLeHKa 06L,ecTBEHHOro
61arocoCTOSAHUA  3aBUCUT KakK OT pasMepa» COBOKYMHOrO
joxoga, Tak UM OT pacnpefeneHus [LOXOAOB  MexXay
rpaxgaHamn, a TakXxe OT YpoBHA 6GegHocTu. [lageHwue
[OX0[0B, C O[HOW CTOPOHbI, BbI3blBaeT BCe 6HOMbLUYIO
A depeHymaymio, HepaBHOMEPHOCTb UX pacnpegeneHus, c
LPYroii CTOPOHbI - BefeT K Pe3KOMY YMEHbLIEHWID YPOBHS
06LLLECTBEHHOrO 6/1aroCOCTOSAHUS.

Janee, KaxXfAblii 4YenoBeK MNOABEPXEH >XUZHEHHOMY
pPUCKY W Bcerga 3agaete* Bornpocom: Yto 6yaetr B O6yayLiem
CO MHOW wmmm ¢ mMoumu 6nm3k! mm? (Tak HasblBaeMas
gwunocochusa  dxoHa Poynca (Rowls). Kakaa cTeneHb
6efHOCTM OXMAaeT MeHA a Xyfdwem mn3 BapuaHToB? B
cooTBeTcTBYi! ¢ KpuTepmem Poynca, 651arococTosiHue
obwecTBa onpegensieTca YpPoBHeM 6/1aroCOCTOAHUA CaMblX
6egHbIX ero uneHos (22, c¢.405). IMeHHO HeonpeaeneHHOCTb
OyayLlero sBnseTca OAHOM M3 MPUYUH UMMUTpaLUn noaen
13 He6/1aronolyyYHbIX B 3KOHOMUYECKOM OTHOLUEHWU CTPaH B
6onee 6oratble. mmurpaumm paxe Tex rpaxpgaH 6egHoi
CTpaHbl, YPOBEHb >XW3HW KOTOPbIX B HACTOAWMIA MOMEHT
OTHOCUTE/IbHO BbICOKMUIA.

OT pacnpefgeneHns LOXOLOB MeXAy AOMOXO03SMCTBaMMU
3aBUCUT, HAaKOHeL, YCTOMUYMBOCTb PbIHOYHOIO pPaBHOBECKS.
9T0 cnegyeT M3 TOro, 4YTO BUA U 31aCTUYHOCTb (PYHKLUU
PbIHOYHOrO cnpoca Ha 3KOHOMWYeckMe 6Gnara BO MHOIOM
onpeaensaTcs MMEHHO  BE/INYNHON HepaBeHCTBA B
pacnpegeneHnn poxopgos.lonaraem, 4To TYyT HeobxoAuMO
060CHOBATb 3TOT BbIBOA.(CM. MPUNOXEHUE 2).

2. Kak nsmepsiTb HepaBeHCTBO M 6e4HOCTbL?

JKOHOMUCTbI U COLUMOMOIA  AaBHO  WHTepecylTcs
N3MepEHNEM HepaBEHCTBA B pacnpegeneHun poxoga. B



ONTUYECKNX  HayKaxX  Obliv  NpeasiokeHbl  CAOCOO6bI
3MepPeHNS HepaBeHCTBa (C MOMOLLbI Pa3/IMYHbIX WHAEKCOB)

CNCTEME TrO/I0COBaHMSA, BbI3BAHHOE 3a/I0)KEHHbLIM B
3aKoHoOfaTeNIbCTBE HepaBHOMpPaBueM, HepPaBeHCTBO B
Ha/NoroBoi CMUCTEME, pPacoBOe HEPAaBEHCTBO B LWIKOAAX M T.[
134). 3apgaveli U3MeEpPeEHUS HepaBeHCTBa SIBNSETCA M3MepeHue
pasHoo6pasua BMUAOB B 3Konormm  (48). WN3mepeHwue
HepaBeHCcTBa B pacnpefeneHMmM p[OXoA0B WMCCenoBanoch B
pa6otax (37,51,53).

MpepocTeperatowe NOSACHEHUS O HefoOCTaTKax METOAOB
nsMepeHuss HepaBeHCcTBa fdaHbl B (44). Kaxpgasa wmepa
nsmepeHus HeEpPaBEHCTBA MOXeT BBOAUTb B 3abnyxaeHwue,
TaK Kak fwbas U3 HUX npegnosiaraeT  CpaBHeHMe
HecpaBHUMbIX BE/IMUMH. [103TOMYy KO BCeM BbIBOAaM O
HepaBeHCTBe pacnpefeneHnss AOXOA0B credyeT MOAXOAUTb C
M3BeCTHOW [0MIeli OCTOPOXHOCTU. Mbl MOXeM fJenaTb He
a6CcoNMoTHbLIE, a JINWb  OTHOCUTE/SIbHblE  BbIBOAbI O
HepaBeHCcTBe, OEAHOCTU M HECNpPaBeAIMBOCTU.

CTaTuctuyeckme ncciefoBaHUS 4YacTOTHOIO
pacnpegeneHns fOXOL0B MOKasblBalOT, UTO OHW Be3fe, BO BCe
BpeMEHa COOTBETCTBYKT /IOrapuPMMUEcKU HOpMaslbHOMY
3aKOHY. 3710 BMEpPBbIE 3ameTun eulie MapeTo.
MartemaTuyeckm  PyHKUMA  MAOTHOCTM  pacrnpeaeseHus
BEPOATHOCTEN CAy4YaliHOM BenMYUHbL Y - goxoga AOMaluHUX
X035ICTB MOXET ObITh 3aMMcaHa B BUAE:

I -t RIED! *c«r»]Jl

i " LO, ecnn y£O
B atom cnyyae dyHKUMA pacnpegeneHUss [0X0A40B
npeacTaBnseT coboi:

e Jf'd f*4# P2 ' Bcnn"NO;
.0. ecnn y<0

T+cry 2
MaTemaTnyeckoe oXxmaaHue pacnpegeneHums: EY*



2T+0* o*
Oucnepcus: 0*Y —e (e — 1/
MegnaHa: e"1.
T—02
Mogpa: e .

MepBbii M3 W3BECTHbIX MOAXOA0B K  W3MEPEHUN)
HepaBeHCTBa A0X040B W 6oratctBa Obln  NpPeanoxeH
NopeHuem (45).

Kpusasa JlopeHua._lMycTb N - KONWYECTBO ,.3MallHUX
X035KcTB, Y] - goxon /-ro AoMallHero XossiicTea, /,..Nn
O603Haunm yepes fyj, <« ., - ynopsgoyeHue
AOMALLUHMX X03SMCTB MO Hey6biBaHUO mx goxopa: YfaYpf <

<Y,n). FeomeTpnyeckoe MeCTO TO4YeK, COefUHAILWMUX Ha
KoopAWHaTHOW nnockocTu Toukm ALn; SKSn), k~0,7,..n;
5(Z0, Sk=2?imiY(if Ha3blBaeTcsi KpuBoii JlopeHua, (5" paBHO
obuiemy 6oraTcTBy £ NepBbiX AOMaLUHUX XO03SACTB, 51 paBeH
6oraTcTBy BCEX AOMALLHUX XO3AWCTB).

Myctb 7Y=S,, - ob6uiee 60ratcTBo BCeX [AOMaLLUHUX
X035NCTB. Mpeanonoxum, yTo <YIlj,Yt™..4VIn> "
<V2/IN2—#y> * pgBa  pasHbiX pacrnpegesieHMs  AoxXonor
MeXay AoMallHMMK xo3aicTBamu. Habop
npeacTtaBnsetr 60nee paBHOMEPHOe pacnpefesieHMe A0X040B
yem Ha6op <Y7i,Y2,~.,Y2n> Torga v TonbKo Toraa, Korga

YYifE2e Y*m,

2\., YL, =2*1-/ N» = 7Y

MpuHunn nepepacnpegeneHuii. BriepBble "npuHUUN
nepepacnpegeneHnii" paccmotpen Mury (49). B KOHTekCT*
pacrnpeneneHus [oxo[0B NPUHLMN chopMynMpoBaH
JanbToHoMm (38).

MycTb ¥* - poxon A-ro foMallHero xossiiicTea (K= n,
W NycTb W3BECTHO, 4To Y(>Y] ANA HeKOoTOpbIX AOMalHK'
xo3aicTe 1,j. O603HauMMm 4epe3 AY(Q KOMMYeCTBO [oXoAa

fr}cepexo,u,ﬂu_tee OoT |—fo pomallHero xossiiictea /-my. Torga
%



OrIICHO npuHUmMny nepepacnpegeneHni JanbToHa,
OI96HCTBO poxofa yMeHblUaeTca Torga W TOJIbKO TOorga,

Y¥AYq Y<-AY{ K Y, ¥
Yj+AYij

mnn
-AV\j

3. PacnpegeneHne 3apaboTHOW NnaTbl NO OTpacisam
3KOHOMUKKN Pecnyb6ankn Y36eKnctaH.

B cTpaHax cCc« TMepexofHoM 3KOHOMMKOWA Mbl
cTankuBaemcss C OTCYTCTBMEM [JaHHbIX O pacnpeneneHnmn
poxogos OpfHako OUEHWUTbL CTeNeHb HepaBeHCTBa WHOrga
npeacranfiseTca BO3MOXHbIM W B YC/OBUAX, KOrga HeT
JaHHbIX CMeunanbHbIX COLMaNorm4yecknux wuccnefoBaHUin o6
YPOBHE [O0XOLOB WM pPacxXxofoB OTAENbHbIX AOMAalLHUX
X035CTB. Ona = rpyb6oii OLEHKM BCcerga MOXXHO
BOCMO/b30BaTbCA oonuManbHOM CTaTUCTUYECKON
MHopmaymein. B KayecTse npumepa paccMOTpUM npobremy
HepaBeHCTBa B 3apabOTHOW nnate B pPasNIMUHbLIX OTpacnsax
3KOHOMUWKK Pecny6nnkm Y36eKucTaH.

B Tabnunue 9 npuBegeHbl JaHHbIE O KO/IMYECTBE 3aHATbIX
M cpefHel 3apaboTHol nnate nNo 19 oTpacnsiM 3KOHOMUKU
Y36ekncrtaHa B 1994-1995 rr.

AHBapb Arkabpb fAHBapb-Aekabpb nekabpb
1994 r. 1995 r. 1995 r.
OTpacnn Konmuect CpefHaa Konuuer CpegHsisi Konvue CpegHss
BO MPNMTA TBO  br»pnyara CTBO Jjaprsgra
3aMATbIX, . Cyblbl 3aHATLIX, . CyMbl 3aHSATbl . CYMbl
ThbIC Ysin ThbIC Yan *
TbIC Yen
1-MpoYUnT neHik>cTb 940 406 A54.9 1529 8193 2706
2 PacTeHMeBOACTBO 384.8 250 378 1 808 357.5 1776
3 )KMBOTHOBOACTBO 104 7 201 84.3 620 77 1223
IAftCHO* x03a1cTBO 4.4 157 53 694 5.3 1209
$ TpaHcnopT 258.9 347 259.5 1427 2589 2474
1CBssb 44.7 348 434 1521 436 3533
ACTpounTenbHble 397 - 425 3206 1655 3105 3218

°P*mmnaawiu
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8 MNMpoerrublo 15.2 490 13.9 1915 13.7 3768
opraHusaymm no

0CM NYXX KNAHUIO

CTpOUTeMXTTla

M - 241.2 157 194 4 556 176.2 799
10 OOuKHmv’iiHoe 58.1 139 469 528 423 774
nutTaHue

1) HdopMaLNoHHO- 4.6 244 2.7 1716 26 3628
BblY LleIMTeNbHOE

obcnyxnBaHme

12 XXnnuugHo- 110.4 258 116 9 1064 1186 2034
KOMMYHanbHoe

X03AMCTBO

13 3ppaBooxpaHeHune n 47X1 140 469.6 665 463.5 1033
coumanbHoe .

obecneyeHune

14.HapogHoe 846 167 858.5 577 8606 1048
obpasoBaHue

15 KynbTypa un 615 171 624 770 623 1248
MNCKYCCTBO 4

16 Hayka 1 Hay4Hoe 45.6 344 41 6 1209 40.5 2439
obcnyxmnsaHue

1'/.®dunHaHCbl, KpeauT, 32.4 519 38 1789 386 3835

CTpaxoBaHune n
NeHCUOHHOEe

obecneveHune

18 OpraHbl ynpasneHus 844 329 87 1041 87.9 1906
19.4pyrue otpacnu 218 235 252.1 949 245.9 1888
CCEro 4341.3 274 41268 1057 40248 1911

NcTouHnK: TOCKOMMPOTHOS3CTAT Pecny6nunkn Y36ekucrtaH

YacToTHble pacnpegeneHusa 3apaboTHoW nnatel B 1994
1995 rr. umetoT psag ocobeHHocTelr (Cxembl 7-12; Tabnuua
10).

1. He nogymHawTca norapnmMmyeckm HOPMasbHOMY
3aKOHY. Bonee  ToOro, UMET  APKO BblpaXXeHHYb
"oByrop6octb" (aBe mofbl).

2. MoganbHbIM 3HaYeHnAM 3apaboTHOA nnatsl
COOTBETCTBYWOT oOTpacin "HapogHoe o6pasoBaHue" wn
"MpomMbiWwNeHHOCTLY  cpegHue  3apaboTHble nNaatbl B
KOTOpbIX pasnuyatotca B 2.5 pasa. [lo cytm pgeno
«'nByrop6ocTb" 4acTOTHOro pacnpegeneHns sapaboTHOM

bl B 1994-1995 rr. oTpa)kaeT C/I0OXMBLLUeecA pasinyve H
Fpoate Tpyga B OHO4KETHbIX U HEOAKETHLIX OpraHu3aynsx.

3. Ha ypoBHe oTpacneil, HecMOTpPS Ha W3MeHeHUa ¢
TeYyeHMeMm BPEMEHMN, He  o6GHapyXunBaeTcs 60/1bLINX
OTKNOHEHUW OT OTpacneBo CTPYKTYpbl OTHOCUTEN HOM
3apa6oTHOl NnaTbl, cyuwecTsoBaBwen [0 1994 r. UNHaekc
OKVUHW 1N apyrve WHAEKCbl  U3MEpPeHUA  HepasBeHCTBa
NPakKTUYecKU He U3MEeHUINCb. CUTyauna HECKO/IbKO MOX0oXxa
Ha Poccuio 1993 r., korga aBTopamum (28) oTmedanacb “cuna
OpraHM3aLUuoHHbLIX CTPYKTYP B YCTaHOB/IEHUW 3apaboTHON
nnatel® W OTHOCUTENbHAsA CTabWbBHOCTbL MO  OTPAC/IAM.

NcknoveHue COCTaBfAOT passe b oTpacnu
"MHpopMayMOHHO-BbIYNC/INTENIBHOE obcnyxmeaHme" 7]
“pmHaHChI, KpeauT, CTpaxoBaHue 7] MeHCMOHHOe
obecneyeHune". Ecnm K KoOHUy 1995 r. B oOTpacnum

e /IHHOPMALMOHHO - BbIYNCNNTENbHOE 06CAYXUBaHME" 4YnCIo
paboTHMKOB MO cpaBHeHUIO ¢ 1994r. cokpaTunock B ' 7 pasa,
TO TeMn MApMpocTa 3apaboTHOW nnaTbl 6bI1 B 2 pas3a BblLUE,
YeMm B CpefHEeM MO 3KOHOMUKe. B oTpacnn "®dKMHaHCHI,
KpeauT, cTpaxoBaHMe M NEHCUOHHOe ob6ecneyveHme" 3a 1994-
1995 rT. NO cpaBHeHUIO ¢ 1993 r. KONM4YeCcTBO PabOTHUKOB
Bblpoc/io Ha 40.5% (3apaboTHasa nnara B 3TOT MNEPUOL
coxpaHsinacb Ha ypoBHe 170%-200% oOT cpegHeiln Mo BCeW
3KOHOMWKE, 4TO, BMPOYEM, XapaKTepHO A8 BCex CTpaH
CH).

4,  KoathpuumeHTbl Puwnoy ansa  pacnpegeneHums
3apaboTHOM nnatbl NO oTpacnsm B 1995 r. OTHOCUTE/NbHO
"noporoii" n "geweBoin" NOTPebUTENBCKNX KOP3UH (Tabnuupl
12 n 13 n.6) cocTaBNAT COOTBETCTBEHHO 2954.7 MAH. W©
2123.0 MAH. cymoB unn 38% m 28% Bcero gpoHaa 3apabOTHOWA
nnatel. Kak MUHUMYM, CTO/MIbKO CpefcTB HeOo6X0AMMO, YTOObI
MOAHATL 3apabOTHYIO MNnaty HaMMeHee HU3KOOoMJavynBaeMblX
pabOTHUKOB [0 YPOBHA, COOTBETCTBYHLEro CTOMMOCTU
MWHUMaNLHOM NOTPEOUTENLCKO KOP3UHbLI. OTMETUM, 4YTO B
Aekabpe 1995 r. 3apnnaty HWXXe, 4eM CTOMMOCTb “"goporoin”



KOp3unHblI nonydvann 50% paboTHWUKOB, HUXE, YeM CTOMMOCTb
MIELLEBOW" KOpP3WHbI = 45% paboTHMKOB. B To e Bpems
paccumTaHHble KO3(P(PUUMEHTbI DPULLNIOY N0 CPaBHEHUO C
BBIM Y¥Y36ekmctaHa He3HauuTenbHbl U cocTaBnaoT 1.1%-1.5%

BBI.

Cxema 7. YacTtoTHOe pacnpege- Cxema 8. PacnpepgeneHue sapa-
NleHHe 3apaboTHOW NaTbl B 60THOM NnaTbl B OTpacnsx 3KOo-
oTpac/iiX 3KOHOMUKWN Y36eKnc- HOMUKU Y3beknctaHa B 1994 r.
TaHa B 1994 r.

Cxema 9.YactoTHOoe pacnpegene- Cxema 10 PacnpegeneHwue 3apa-
HWe 3apaboTHOW NnaTbl B oTpac-  6OTHOWM MnaTbl B OTpacnsax 3KOHO-

NIIX 3KOHOMUKMN Y36eKunuctaHa B MUKWN Y36eKuncTtaHa B 1995 r.
1995 r



Cxema WN.YacTtoTHOE pacnpege-

M 1 e 3apaboTHOWM nnatbl B OT-

pacnsix dKOHOMUKM Y36ekuncraHa
B fekabpe 1995 .

Cxema 12. PacnpegeneHue 3apa-
60THOW NnaTbl B OTPAc/IAX 3KOHO-
MUKWN Y36eKkunctaHa B gekabpe
1995 .

Ta6nnua 10.

CTaTnucTnyecKne XapakTepuUCTUKWN pacrnpegeneHus
3apaboTHoW MJaTbl NO OTpPac/AM 3KOHOMUKMU Y36ekuctaHa B

994-1995 rr.
1994 r. 1995 r. nekabpb
1995 r.
CpegHAs 3apnnaTty Cymbl 274 1057 1911
MegnaHHas 3apnnarta, CyMbl 247 800 1770
MogpanbHaa 3apnnara, CyMmbl 167 n 406 580 n 1530 1050 n 2700
MNHpeke JXXnHu 23% 23% 25%
Konnyectso paboTHUKOB, 58% 60% 60%
VIMeLWMX 3apnnaty Huxe
cpeaHen
MwuHuManbHoe 60/bLMHCTBO 67% 6% 60%
KoathcpuruymeHT ®urwinoy oTHo- 21230
OTAeNlbHO CTOMMOCTN “Aelle-
ABIPPULMEHT DuULNoy onto* 2954.7
CIrYV1bIKO cToMmocTun “goporoii”
A903t0LW. MAA cymon
5. KoadhpunumeHT [OXWMHU OTHOCUTESIbBHO HU30K U He
OoTP*»aeT WCTUHHOE HEepaBeHCTBO B  pacnpeaeneHnn
’\pa60THOI7I nnaTtbl Mo OTpacndam. O‘-IEBI/I,EI,HO, Y4YeT neps-
EeHCTBa pacnpegeneHna 3apa60TH0|7| naatbl BHYTpPU
NacneW [OONXKHO TMPUBECTU K YBE/IMYEHWUIO 3HAYEHUIA



WHJEKCOB HepaBeHCTBa AN BCel skowomuky B LeNOM. IOTO
cnefyet U3 TOro, 4YTO COBOKYMHbI /pPOBEHb HEpPaBEHCTBA
eCTb  pe3ynbTUpylOWaa [ABYX u3MepeHwit: HepaBeHCTBa
MeXay oTpac/isiMy U HepaBeHCTBa BHYTPU OTpacnen.

Mbl nonbITannCb OUEHUTL pacimAtJAOHMEe 3apaboTHOIA
nnatel BHYTPU OTpacnm "CrtpouTtensreo” MO BbIGOPOUHBIM
JaHHbIM 3apaboTHOW nnatel 3a WK 1996 r. ana 256
paboTalWwmMX B fJaiiHOW oOTpacnu Bk/IKYas pabounx U
aAMWHUCTPATUBHLIA nepcoHan). C ypoBHEM 3HAYMMOCTU
a=0.05 o KpuUTepUrw Konmoroposa pacnpepesieHue
3apaboTHO nnatbl BHYTpM oOTpagm "CTPOUTENbCTBO”
cornacyeTtcss C YyCeYeHHb /1 HopManbibiM pacrnpefenieHnem c
NJOTHOCTBIO pacnpefeneHns BepoATHEN

/ £{y-m
————————— e , ecm y>0;
ao'z
0, ecnn y<J1
rAe I x _(Hr2/R202)
a» — [c dt - HOpMpYyloLwas NocTosiHHas
etk pacnpeeneHus.

MapameTpbl pacnpefeneHnsa A0S aaswos OTpacnu: ~=*5600,
cr=2910. NHaekc OXunHWM ana pacceneHus 3apaboTHOM
nnatbl B oTpacnn “CTpouTenscTBo*' ;Kasanocb pasHbIM 0.29
(Cxembl 13, 14).

6. Onsa  OoueHKM  HepaBeHCTB B  pacnpegenieHnmn
3apaboTHOM nNnatbl MO BCeli 3MOMMKe Y36ekuctaHa
npeanoioXXnmM, 4YTOo BO BCEX OTPAC/AX OHO MMeeT yCeyeHHOoe
HopMasibHOe pacnpegeneHue, npy-em Ko3adhpnuymeHT
Bapuauun Be3ge OAMHaKOBbIA U poeH V=0.52, kak 1 B
oTpacin “CTPOUTENLCTBO'™®, T.e. MapaveTpbl pacrnpegeneHuvs
CBA3aHbl cooTHoweHuem: rr*0.521 Torga pacnpegeneHue
3apaboTHON nnatbl Ans



Cxema 13. Yaetcsa moe Cxema 14. PacnpepeneHuve
pacnpegened He Nnatbl B 3apaboTHOW 3apaboTHOI nnatbl
oTpacin CTpoUTeNnbLCTBO* B oTpacnn 'CTpouUTeNibCTBO"

BCEM 3KOHOMUKN Y36eKmMcTaHa B L,eNOM MpeAacTaBnisieT coboi
CMecb pacnpegefnieHnii 3apaboTHO nnatbl Mo a9 oTpac/iam
(Tabnuua 9). PYHKUMA pacnpedeneHUs 3apaboTHOM nnaTbl

F(yl pos Bcelt  3KOHOMUMKM — Y36ekucTaHa B LIE/IOM
onpegensieTcss Kak
1274 nK

roe A A/4-.+ 40 ob6uiee KOMMYECTBO BCEX 3aHATbIX, £, -
KONM4YecTBO paboTHMKOB b - oTpacnu, F- fy/ - dyHKUmMSA
pacrnpefeneHns 3apaboTHOW nnatbl B /A oTpacnun. /=/....K
Ha cxemax 15,16 npeactasneHbl yHKLUA
pacnpefeneHuss BepoATHOCTer U Kpueas JlopeHua pAns
3apaboTHOM nnaTbl B 3KOHOMUWKe Y36ekmcrtaHa B LeOM 3a
gek. 3pb 1995 r. (PacyeTbl OCHOBaHbl Ha cAenaHHbIX B
JaHyom NyHKTE npeanonoXeHuaAx). Cratuctnyeckue
XapakKTepUCTUKMN  OaHHOK  pacnpejeneHusa  cnepyrlouiume:
cpefHAa 3apnnata = 1470 cymMoB; MeAuaHHaa 3apniata =
1760 cymoB; MoganbHaa 3apnnata* * 1770 cymoB; gmcnepus
& 267460; koappuumeHT KnHu *  38%. [lpun ypoBHe
3HaummocTn a” 0.05 pacnpegeneHne 3apaboTHOM nNathbl
cornacyetrca no Kputepuio Kosmoroposa € YyCeYeHHbIM
HoPMasibilbiM 3aKOHOM C napameTpamm 17=* 1470, o * 517.



Cxema 15. Cxema 16.

4 PacnpefeneHuve 3apaboTHOM nnaTbl N0 OTpacnsam
3KOHOMUKMN Pecny6anku TagXMKNUCTaH.

Ona CpaBHeHMUA, paccMoTpuUMm pacnpeneneHve
3apaboTHOM NaaTbl NO OTpacisM 3KOHOMUKU Ta>KMKUCTaHa.
B rabnunue 11 npuBedeHbl faHHble O CpefHer 3apabOTHOW
nnarte B TagxumkucrtaHe B 1995 r.

Tabnuua

CpegHsas Konn-

3apaboTHas 4ecTBO

OTpncnn nnara, .paboT-
TagX. py6n HKKOB, Yen.
BCEr0 HO HapPOAHOMY X035ACTBY 731 1271068
MpoMBbILLINEHHOCTb 1559 164209
O.XKCKOe X035iCTBO 464 519729
Lw hoc X038iCcTBO 316 1896
| Pbi/luoe xo03aMicTBO 756 314
1] nucnopt 1072 4*150
* UWb 1100 9859
C\ pouTe \bCTBO 1256 74350
Foprosns 565 64755
1] k]'opmaulloHHO*BbIYMCAINTENBHOE 06CAYXMBaAHNE 10231 902

O» viir reneHue onepaunii ¢ HeABUXXMUMOCTbIO £78 32



KOMMepYecKas [eAaTe/lbHOCTb rno 738 56!

PbIHM
Feonormly  >3BeAKa Heap 1123
jty Z iia cnpncnu cdepbl MaTepuManbHOro 670 11851
»NNENL
N W@ T KOMMYyWa/IbLLY? XO35HCTNO 651 20537
>01 87490
nie 40 107985
A ’ 031 15191
v 876 6219
[FA7 72T .0*ve. HN/WCl 2039 641C
g™ iib i mipaanex».Hsa 793 22803
AMEeCTHblE LLUIMpyX 1187 4781
Xbb vpen.yun ,u 804 22870
AWNAMIAM YacTubIO 1802 9619
KooH v | 853 7015
WcTounnk: CtutynposneHHe Pecny6nmkn TafKWKWUCTaH
pacnpeneneHne 3apa60TH0l7I nnatbl B
3apaboTHON nnaTbl B TapkunknucTaHe B 1995 r.

TamknknuctaHe B 1995 r.

CTaTUCTMYECKME XapaKTEPUCTUKM pacrpeaeneHms
3apaboTHOW NnaThl **0 0TPacNsM 3KOHOMMKM TafKMKUCTaHa

B 1995 .
CpefHsas 3apnnata, Taf)KUKCKue pybnu 731
MegunaHHas 3apnnara, TaXUKCcKue py6nu 460
AN IP[cnbH,1a 3apnnarta, TafKUKCKue py6nu 464
UIHAeKc [XXWHH 25%



Konnyectso paboTHMKOB, MMEKOLLMX 3apniaty

HUXe cpefHel

MwuHnManbHoe 60/bLLINHCTBO ~73%"
Koah(hnumneHT ®uinoy oTHOCUTENbHO CTOMMOCTU  g3gq+
"neweBoin” KOpP3uHbl, MIH. Taf>KUKCKMUX py6nei
KoapgpmuymeHT ®uULwnoy oTHOCUTENIbHO CTOMMOCTH ~7119("
"0POroin" KOp3uHbl, M/H. TaIXUKCKUX py6nei

WTak, pacnpefeneHve 3apaboTHOM nnatbl Mo oTpacad
9KOHOMMKM B TafKMKucTaHe NOX0Xe Ha pacnpenewy-*
3apaboTHO nNnatm B Y36ekucTaHe, HO Ha 60nee HU3KOM
YPOBHe onnatbl Tpyaa. Ecnn yepTy 6efHOCTU YyCTaHOBUTL HA
YPOBHE  CTOMMOCTM  MWHUMANbHOMW  NOTPebUTENb-KOA |
KOp3uHbl (Tabnuubl 14,15), TO NpakTUYECKN BCe PabOTHUKM
nonagarT B 4YMcno 6efHbIX. YTO6bI NOBLICUTHL BCEM 3aT L
[JO  CTOMMOCTM  "pelwieBor" NOTPeOUTENbCKONM  KOP3WHbI
TpebyeTcs 5390 MAH. Ta@KUKCKUX py6nei nnm 48.5% Bcolio
(hoHAa 3apaboTHOM nnatbl, a A0 CTOMMOCTM “goporoi”
KOP3MHbI, COOTBETCTBEHHO, 7190 MAH. TafKMKCKMX pyo6a|i
nnn 64.5% Bcero oHaa 3apaboTHON NnaTbl.

5. PacnpepgeneHune goxonos B 1994 r. B Pecny6nvke
KbIproi3cTaH.

YacToTHble pacnpefeneHns poxonos (cxembl 1920) B
Pecnybnuke KbiprbiactaH B 1994 r. ocHOBaHbl HO [al *bt
BbIGOPOYHOro 06C/efoBaHNA [OXOA0B AOMalUHUX xosaucl N
PacnpefeneHve [OX04OB NOAYMHAETCA norapugpmmy -ck®
HOpManbHOMY 3akoHy. [aHHad runoresa He NpoTT P
KpuTepuio cornacus x2 PU ypoBHe 3HaummocTn aa <K
(noBepuTENbLHOWA BEPOATHOCTHU p=0.99). Mapam

TEOPETUYECKOrO norapugmMmnyeckm HOpManb
pacnpefeneHua pasHbl: W= 4.7, o= 0.67. OTcroga:
cpefHunin poxop = 138 comosB;

<*



I cnepcusa - e2m+°2 "3 - ly = 10774,

KoahpuumeHT napnaynmn « 0.75;

$&p:ANMHLIA poxonq = e s 110 COMOB;
e™-~ = 70 comOB.

MOZJasbHbI AOX0[ -
KonnyecTtso HaceneHus, MMEIOLLLEro goxop, w Xe

Koapduymnent duwnoy:
oTHocuTenbHO 50% cpeaHero goxoga= 22006 TbiC HA, 47
BCEro A0X0 < Tbic unu 3.5%

orHocnm>XbHo 50% mMeanaHHoro goxoga » 3SQt .
I'b It) AJOXOZA. * TUC- UN 0.6%

AHOUMUHCH- WyTua« 20.3.
ANNAH AHOe 60MbLNHCTBO = 72%
LKNHN =32%.

Cxema 19. YacTtoTHOe

Cxema 20. PacnpefeneHa»
aoxonos B 1994 r.

WTak, ecnu yctaHOBWUTb 4ep-iy 6efHOCTU paBHOW 50%
cpegHero pgoxofa wnaM 69 comoB, TO YpPOBeHb 6GefHOCTU
cocTtaBUT 1212 TbIiC. 4YenoBeK WnuM 27% OT BCEro HaceeHus
Pecnybnukn  KblprbisctaH. B ugeanbHom cnyyae  npwu
COBepLUeHHO Hanpae/ieHHO coLmanbHoiA romoLLu
notpebyetca 22 mnH. comoit (3.5% Bcero [oxofa), 4TOObI
NOAHATL 4OX0Ab! A0 YepTbl 6efHOCTU 69 COMOB.



6. Joxofbl N NOTPEGUTENbCKUIA MUHUMYM.

CoOoTHOLEeHUS

Tabnmuyax 14,

cpegnovi
CTOMMOCTM  MUHUMaJTbHbIX
cToNMUAax NsaTW rocyaapcTB LleHTpanbHOW A3vumn NpuBeAeHbl B
MPOn3BeAEHbl

15. PacueTsl

3apaboTHoO

I'IOTpe6VITefIbCKVIX

nnathl
KOpP3WH

Ha OCHOBE

“HopmatnBoB  (hM3MONOTMYECKOr0 MWHUMYMa MPOAYKTOB
NMUTaHWsA Ha aywy HaceneHusa4 (tabnuvua 13), paspaboTaHHbIX
N yTBepXAeHHbIX B 1990 r. HAW caHuTapum u rurueHsl

CCCP.

Tabnuua 13.

HopmaTyBbl (hM3MONOrMYECKOro MUHUMYMa NPOAYKTOB
MUTaHUS Ha Aywy HaceneHus. CTOMMOCTb eMHMLb
M3MEPEHMUs MPOAYKTOB B CTO/MMLAX FOCYAapCTB

HanmeHoBaHMe
npoaykra

1
M b (chacons. Yalll
Il TA)
[Myka nwownuns
iPhc
Kpynebl, Kpome pura
Xncl HLlennymblin
Xneb pXaHoi
MakapoHHble nagemi
KoHanTepckune mnsgenus™
KapTodhenb
Kanycra cBexas
Orypubl 1 NOMUZOPbI
CBeXWe
Csekna n MOpPKOBb
[Opyruve osowym (nyk Il
TAL
BaknaxaHbl B cpefHeM
@PpyKTbl 1 Arofbl
CBEXUE B CpefHeM
CyxopyKTbl

Konu-
4ecTBO
Kr

0 195

02rr
041
02331
513
3.205
0405
03
4.2
1.265
2.04

2.095
19

162
4.7

0.59

Taw- Anwva-
KEHT  Tbl
cyMm Tewure

3 4
23 o
10 18
28 18
25 .
10 18
93 16
34 50
60 250
13 n
5
15 15
3 10
4 8
2 8
20 25
35 140

Buw- AywaH-
KeK 6e
COM  Tamxk
py6:b
5 b

o 200

371 44
0 2101
4 150

3 23

3 .

B 70

20 200
18 401

15

15 23

15 17

15 13

2 35

3 27

2 130

Awrabag.
MaHarbl
roc- Ha pblH-

Top- Ke
rosnis
7 e
[ ]
2 200
8 150
1 200
100 250
450
. 300
100 100
100 200
60 150
80 90
50 50

n
B






MpumeyaHme: * 0603HayeHbl NPOAYKTbl, KOTOPblE, HaxoAscb b
CMUCKE, B TO XKe BPeMSA He ABNATCA XWU3HEHHO HE0b6XOANMbIMU
NcTouHunk: “BusHec-BecTHUK BocToka*', 1995.

3amMeTUM, YTO B MNPaKTUYECKM PaBHOM TOMTOXKEHUN
HaxoguTcA CTONUUbBI TFOCYAapcTB  Y36ekuctaH, KasaxcraH,
Kbiprbi3ctaH 1 TypKMeHUCTaH. [10 YPOBHIO XW3HU pPe3Ko
otnvyaeTcs TagkukuctaH 1995 roga. M3 cxembl 21 BUAHO
yto JaXke cpefHAs 3apnniata B Ta@KUKUCTaHe  He-
foTArvBaet" [0 CTOMMOCTM (PU3NONIOTMYECKOTO MUHUMYMA b
5-7 pa3. B To e Bpems, [0X0f[, HE HWXe CpeaHero, 06bl4HO
nvetoT He 6onee 20%-30% Bcero HaceneHus. (9TO CBA3aHO C
NorapuOMUYECKN HOPMasIbHbIM XapaKTepoM pacnpeseneHuns
[0X0[0B, rAe Mofa MEHbLUe MeAunaHbl, a MefuaHa MeHbLUe
cpefHero).

Tabnuua 14
CTOMMOCTb MUHUMa/IbHBIX NOTPEBUTENILCKMX KOP3UH O CTOMIMLAX
rocygapcte LleHTpanbHOn A3nun, KOHel, ceHTabpsa 1995 r.
(“Ooporas Kop3vHa" Ha ocHoBe Tab/. 13 NoTpebuTenLCKoro

TalKeHT Anmatbl \ylaH6e NuHaban. 1
TeHre coMm rag* py6 maHaT
1 CtoumocTb husnonorn™
WMKOM» MAHUMYM.) NpO* 1361 2%» 472 6231 14166
MKTO* NUTaHUM W.» NYLLY
iMCvvHim

2 TpaHcnopT (MecsyHbIM 300 KO 60 100 60
npoe3gHoli abomem»KT\

3 XKunnx» 54 300 30 40 6ecnnarHo
4 'Nerrpoavieprvis 75 50 15 175 6ecn\arn«
5 TenedoH IS 25 15 6ecnmam*-'
WTOro ctonmoctu 11e7- 1736 3479 La 631)6 14226

pebuTenbCKNK «op3nmn .-
[lonnaposbIM Aeannanent

CTOMMOCTU NoTpebuTeNs- $51 67 $57 11 147K $37 76 $26 42
CKMX KOP3WH MO Kypcam

Lb pecny6nmk

MpoueHTHOE NpemHne*

HHE cronmocTu munu*

mansu UX NOTPE6GUTEND- 73\ 22\ 49% 611% 64X
CKU* KOP3WH wan CPef-

HUMW YPOBHAMM 3apa-

60TKN™* nnat

&



Tabnuua 15
CTOMMOCTb MUHUMANbHBIX NOTPEBUTENLCKUX KOP3UH
B CTONMLA* rocyaapcTB LleHTpanbHOW A3MKM, KOHel CEHTAOPU
1995 r. ("[OeweBas KOp3MHa" Ha OCHOBe CKOPPEKTUPOBAHHOM
-a61.13 NoTpe6buUTeNbCKOro MUHMMYMa MPOAYKTOB NUTaHUWN Ha
OyLlly HaceneHus, 6e3 NPoAyKTOB, OTMEYEHHbIX™)

Taw  Anmatel. Buwkek.  AYywaH-  Auwra6ag,

KenuT, TeHre COMblI 6e, TagX. MaHaT

CyMbl - PYO
#CtonmocTb
thusmonormyec-
KOFO MUHUMYM* 1160 2530 405 4832 11616
npogykTon nuta-
HUWM Ha Aayuwy
HaceneHum
2 TpaHcnopT
(MecTHbIl N O - 300 220 BO 100 60
e3[HOi aboHe-
MEHT)
3. XXunbe 54 300 30 40 becunar- 1

HO

4 3neKTpoO3Hep- 75 50 15 1.75 6ecunat- 1
rus HO
Wtoro ctomumoc- s 1
™ nuTpw-6u- 1522 3100 517 4974 11676
TEeNbCKMX KOp-
nw

[onnaposeblii

aKK1UBaneuT cToun-

MOCTW NoTpe6u- $45 42  $50.89 $47 53 $29 40 $23.32
Ten 'TKUX KOp3uH

no kypcam LB

P* |y6nuk

MpoueHTHOE npo

NuLWeHne cToun-

MOCTU MWUHUMAasb-

HbIX MOTpe6u 52% 8% 29% 454% 35%
TefbCKUX KOP3WUH

WACpefHumm

YpoBHAMU 3ap*.

AbiX TMnar



Cxema 21. TlpeBbilleHMe CTOUMOCTU MUHUMASbHBLIX
noTpebuTenenbCKUX KOP3WH Haj CPeLHUMU YPOBHAMU
3apabOoTHbIX  MnaT B CTO/MUAX rocyaapcts LleHTpanbHoi
NA3uKn (KoHel ceHTAGpa 1995 r.)

7.0vHaMunK* 3apabOTHOW NnaTbl U LeH Ha NPOAYyKTbI
nuTaHWA B Y36eKucraHe.

. Ha cxeme- 22 npuBefeHa AUHaMWKa MWHMMAabHOW
CpoaHein 3apab ™ >THbIX NnaT B Y36ekuctaHe B 1994-1996 rr.
fofoBOM T °MN pocTa MUHWMaNbHOW 3apaboTHOW nnaTu
B 1995 r. coctaBun 16, a cpegHen 3apaboTHOM nnatbl 2.6.
[na cpaBHeH»*q - TeMnbl POCTa MWHUMAIbHOW W CpefHeN
3apaboTHbIX rb/*aT B 1995 r. B KbiprbidctaHe 11 n 15 B
KasaxcTaHe *-2 n 17 cooTBeTCTBEHHO. (MICTOYHMK
NH®pOUOHTpP LeHaMm Pecny6/ivMku Y36ekuctaH). C TOUYKK
3peHns  cour“nbnbiXx  Npobnem  nNpeAcTaBnseT  UHTepec
N3MEHeHMe Le** «a OCHOBHble MPOAYKTbl MuTaHua (Tabnuua



Cxema 22. I3meHeHWe MUHUMa/IbHON 1 cpefHelt 3apaboTHOM
nnatbl B Pecny6nivke ¥Y36ekuctaH B 1994-1996 rr.. Cymbl

Ha cxeme 23 nokasaHbl Heo6X0A4MMble KONMYecTBa

MWHMMaIbHOM  3apniatbl W CpeAHein  3apnnatbl  Ans
npuobpeteHnn Habopa K3 19 BaKHENWUX MPOAYKTOB

NMUTaHUA B Y30eKnUCTaHe.

199702 N*1
199612 LTbum O Minimal
1996.04 - 1 1 R/(f_ns_ionI Sl
m Minima
19612 1 x| : w
194.12 A r B Average Salary
1993.12 A
1991.12

o 5 B 5

Cxema 23. Heo6x0AMmM0*? KOMNYECTBO MWHUMANbHON 1
cP<Hell 3apnnatbl ana  npuobpeteHuMs Habopa w3 19
**XKHeMWNX NPOAYKTOB* rormmms n Y3bekncraHe.

&



Teowng) 16

[VHamMmKa cToMMOCTU Habopa wy 19 BaXHelLUMX NPoAYyKTOB NUTAHWS B

Y36ekucTaH» B 1991-97 .

y €Ha ed MPOoAyKTa Ha
Mecs ACKab neka feka [Aeka avpe fJeka fJeka [ekab geka anp

CtoumocTb Habopa H*

utaa pb  6pb 6pb Gpb  Jb 6Gpp 6pb  pb  OPb emp

HOp- 1*>01r 1993r 1994r 1995r 1996r 1991r 1993r 19947 1995 19%

mMa py6b Ccym- cym CyM Ccym py6 Cym- CyM CYM cym

Kyn. Kyr.
Xneb yepH.,Kr 77 02 50 51 105 193 154 385 3927 80.85 14"’?1
Xne6 6en., kr  7.25 024 130 72 185 3083! 174 9425 522 134 1M39H
Puc. kr 15 08 400 6.2 24 40 12 600 92 36 601
Bepmuwens,kr 061 0.56 625 27.6 34 425 034 375 1656 204 25s
nxap'Mec.,, kr 21 08 1000 16 30 45 168 2100 336 63 945
Macno 085 14 1000 15 37 42 119 850 1275 31.15 3HB7
pacTuT., Kr
[Macnu cnus., 0.3 336 6000 50 120 120 1.05 1800 15 36 FH*
KT
loHaauHa, Kr 35 19 7000 25 50 80 6.6524500 87.5 175 280j
Konb6aca Bap., 18 216150 62 84 144 378 11070 1116 151.2 2392
Kr
Konbaca 1 34 6310 75 100 1200 34 6310 75 100 !20
nonykon., Kr
Monoko, N 155 028 200 22 10 19 434 3100 341 155 2M5
CwmeTaHa, Kr 0.35 14 545 id 63 130 0.49 190.7 56 22.05 455
Coblp ivepabiii, 0.2 29 2260 104 120 120 0.58 452 208 24 24
KK
Ay, pecaTok 15 1.3 3450 28 50 50 195 5175 42 75 75
Kaptoenb,kr 125 0.16 700 5 15 24 2 8750 62.5 187.5 300j
KanycTta 25 0.06 325 2 8 10 0.15 8125 5 20 X1
6enoKou., Kr
Oya penu.. kr  0.85 0 XY 400 4 5 12 016 340 34 425 102
A610KN, Kr 1 056 6000 26 30 40 056 6000 26 30 40
Curaperthl, 8 014 1200 2 5 5 1.12 9600 16 40 40
navku Li.J
Bcero 339283352 668 1385 2137]
CpefHss 3apnnata 334 302201 581 1357 262P
MuHumansHas 157 7688 250 400 5501
Mdsanata
MuWHUMaIbHas neHcus 9026300 430 645 900
1K*06xqmmoe KOr-BO CPeaHein 3apriaTbl M MOKYTTKA 01 276 115 1.02 0.8i]
" OMPTTCT»YKILPIO MaAON
[H>60amvic™ KONKO MUHUM  3apriiaTbl /151 MOKYTIKA 022 1084 27 3.46 3.8
VXIOrMTCTBYKMLBIO WKICHS
KOVOO YH/M rieHcim [A MoKymku 038 317 155 215 rs3>

[aHnTTCTKYIOWOrO Habope

%



MpogomkeHne Tabn. 16

JE— MecsauHaa LleHa en npogykta CToMmOCTb Habopa
HopmMa Ha Ha
fekabpb eBpanb Aekabpb heBpanb
1996r. 1997r. 1996r. 199,.
CyM)  isar  (y6)  (cym)
28 28

7.7 2151 2156

6enblin.Kr 7.25 s« 301N 304.5
pur.Kr 15L - A 60 00 90
N-#»MULLENb *T 0.6 55 67 33 402
I"n<ap-necok.Kr 21 60 60 126 126
Mneno pacTuT .Kr 0.85 130 130 1106 110.5
Macno CnuB.,Kr 0.3 2201 500 6G 150)
loBAAnHa.KT 3.5| 1351 190 472.5 605
Konbaca Bap.rr 1.8 200{ 220 360 396
Konbaca nonykon .Kr 1 220 240 220 2]
Monoko.n _ 156 22| 25 A1 387 4
Cmeraunn.kr 0.35! 148 18 518 588
CbIP TBEPAbIY. ¢ 0.2 152 320! 304 64
Alya™ccaTk 15 130 140* 195 210
KapTodens, Kr 1 125 25 93 3125 350
Kanycta 6CNOKOY .KI 1 25 7 17 175 425
Avk penyaTblii.Kr 1 0.85 10 12 85 102
A6.10KN.KI 1 1 30 40 30 .0
CurapeTsl.nadkm 8 25| 25 200 200
Bcero 3195 3700
CpepHsasa 3apnnarta 2900 2900
MuHUManbHasa 3aprnnara 600 600
MuHUManbHas NeHCus 1300 1300
Heobxoammoe KOMBO CpeaHelt 3apnnartbl Aas NOKYMNKu 11 13
cooTBeTCTBYytOLLETC Ha60pa
Heo6xoavmoe KO/M1-BO MUHWM. 3apniaTel AN MOKYMNKK 8.9
cooTBeTcTByloLLero Habopa
Heo6xoavmoe KOM-BO MUHWM. MEHCUW L1151 MOKYMKK o NIP. H

cooTBeTCTBylOLEero Habopa

ABTOpA.

KoHeyHOo, Xyawee nosioxeHue (gekabps 1993 1)
nporaeHo, Korga Ans npuobpeTeHUs yKasaHHOro Habopa
Tpe6oBanocb 2.76 cpefHei 3apnnatbl. 3.17 MUHUMabHbIX
neHcuin n  10.84 MuHMManbHbIX 3apnnat. OfHako, ecnu



MonoXeHWe Tex, KTO paboTaeT U nony4vaeT 3apaboTHYHO
nnaty, ynydwaerca (c aHBapAa 1996 r. cpegHsas 3apnnata
No3BoNISieT npuobpecT paccmaTpuBaeMblii  Habop), TO
NONOXeHNe NeHCUOHEPOB YXy/LLIaeTcs.

NTaK, CcTaTUCTMYEeCKUIA aHanmM3 3apabOoTHOW nnathl,
[OX0A0B WM CTOMMOCTM  MWUHUMASIbHbIX MOTPEBUTENIbCKUX
KOp3WH MNOKa3blBaeT, YTO B pacCMaTPMBAEMbIX CTpaHax
avdgepeHymaumns 4oXoaoB M 3apaboTHOM nnaTbl HEBEMKa.
[o cux nop, CKopee BCEro, OCHOBHbLIMW MPUHLMNAMM
(hopMmnpoBaHMA [JOXOA0B BbICTYNAKOT TPYLOBOW XapakTep WX
nonyyeHus (8 Buge 3apabOTHON MnaTbl) U YpPaBHUTENbHbIN
noaxod. B 1o Bpems, Kurma crnoi CO6CTBEHHWKOB TOJIbKO
(hopmupyeTcs, AOXOAbl OT COOGCTBEH .OCTU COCTABAAKOT /MLLb
HebO/MbLLUYD 4YacTb [OXOLOB HacefieHWs. HepaBeHCTBO B
onnare Tpyfa 0OO6YCNOBNEHO a OCHOBHOM pa3HbiM YPOBHEM
3apaboTHOM nNnaTbl B pasHbIX OTPacfsX 3KOHOMUKW. B
XYZLIeM TOMOXEHNUN OKa3annucb paboTHWKM 34paBOOXpaHe-
HWS, HapOLHOK 06pa3oBaHMsA, Ky/nbTypbl M UCKYCCTBa, T.e.
paboTHUKM  GHOKETHbIX  opraHuzaumin. Wx  cpegHss
MecAYyHas 3apaboTHad niata K KoHuy 1995 r. cocTasuna
nwb 0.4-0.5 3apnnatbl paboTHMKOB NPOMbILIeHHOCTH, 0.27-
0.3 3apnnatbl pabOTHMKOB (PUHAHCOBLIX W  KPeAWUTHbIX
opraHu3auyui.

Hago oTmetuTb, 4TO, XOTA O(uumanbHaa 3apaboTHas
nnata B oTpacnn “CenbCKoe XO03AMCTBO" B CpedHeMm
COOTBETCTBYET YPOBHIO 3apnsartbl B OHO[KETHbIX OTPac/sXx,
3apaboTOK  Ce/flbCKOr0  HacCe/leHWs  BKIKOYaeT  Takxe
HaTypa/ibHYt0 onsiaTy Tpyga, 6ecnnatHyro apeHy 3eMesbHbIX
Y4yaCTKOB W  A0X0fbl OT MNPOAAXW MPOU3BEAEHHBLIX B
[AOMalUHEM XO35MCTBE CeNbCKOXO3ANCTBEHHbIX MPOAYKTOB.
Joxoapl paboTHMKOB oTpacnem "Toproena" n
“O6LecTBeHHOe nNUTaHMe" B cTpaHax LleHTpanbHOW Asun
TaKXe OT/IyalTCa OT oPuLManbLHOro pasmepa 3apnaarbl Us-
3a  CKpbITbiX pgoxopos.  (Mpegnpuatua  TOproBan  w”
O6LLECTBEHHOIO MUTaHUA B Y36eKNCTaHe CKIOHHbI CKPbIBaThb

%



osbl 1 I0X0[, TaK KaK MnaTtAT Ha/0lr C BbIPYYKN H pa3|v|eH*

1V TPRATPHNIA B [fpyrux oOTpacnsx  3KOHOMWKM
Y36eknctana MNMATAT Hanor ¢ npubbinn B pasmepe 17.5%-

18% )E,qMHCTBeHHbu‘/'l MyTb TMOBbILEHUA YPOBHA >KU3HU W
0.0epsckn 6efHbIX B cTpaHax LleHTpanbHoi A3um - 3TO
yckopenne O9KOHOMUYECKOro pocta. TONbKO  GbICTPbIiA
skoHommuueckui POCT MO3BOSIUT MOAHATL [OXOAbl OCHOBHOWA
Maccbl HaceneHUs Bbille YepTbl MPOXUTOYHOrO0 MUHUMYMA.



NMPNNOXEHWMA K TABE 2.

MpunoxeHune 1 NHAeKCbl HepaBeHCTBa U 6e4HOCTH.
PaccmaTpuBaeMble HWXKe WHAEKCbl HepaBeHCTBA OMWcaHbl B
[46J.

* Aucnepcusi. 3BeCTHOW Mepolr paccesiHua SIBNsieTCs
aucrnepcus:

INE* [iInjP ,-XY,-AYp .
rge  AYB(I/nlI**imiYt - cpegHuin goxod. B [51,5M and
N3MepeHnsa HepaBeHCTBa WCMNO/Mb30BA/INCL POACTBEHHbIE
Mepu:

INEMUI/nIZ'MogYrlogAY}2™2

INE=(f1/n)l 4 YogY—AY)21,/2

HopMann3oBaHHbLIM  BapWaHTOM KBaApaTHOTO  KOPHS
AVCTepCUmn SBNSETCH KO3MOULMEHT BapuaLmu:

INE-L| 1/n liY-AYpI'NAY

2. Cymmbl KBagpatoB. [aHHaa Mepa npensioXKeHa
CumncoHom B (52):

INE=S3mlY( .

C 9TOM  Mepoil  HepaBeHCTBA TeCHO  CBfi3aHa  ee
mMoaupukaums:

INE=12'L,YR - ni/ITYITY-L], .

AmneH (Emlen) B [41) npefnoXun mepsbi:



INE* TY(TY—1)/122imiY? - T\7
INE=1 - /Pf.iV? - TYVITYITY-IH

koTops e B OMONOIMYECKOWN NMUTEpaType HasblBaKOTCS Mopamu
pasHoobpasus CMMMCOHa.
C mepamm (12),(13) TecHo cBfA3aHa Mepa

INE={TY—(Z"-iY,2),/23/ [TY-TY Jal .

KoTopas ucnonb3yetca B (47).
3. YacTto ucnonb3yemon Mepoill HepaBeHCTBa SABAETCA
3HTpOMUA:

NIE* -2 amY,logy, .

B (41] npepnoxkeHa aHanoruyHasa mepa, nonydaemas u3 (15)
NOACTaHOBKO
i/ ty BMECTO Y] :

INE» ™ (YITY) e“‘vrv.

4. Mepoii HepaBeHCTBa, NpeanoXXeHHoW [KuHM (OHm
C.), fABNnseTca yABOeHHas Nnowanb Mexzay Kpusoi JlopeHua
W OuaroHanblo Ksagparta. Apyrymu cnosamu, KosPguuueHT
[DK.LuN paBHAETCA OTHOLUEHMWIO MJ/IOWafein Mexay Kpueoi
JlepeHua n gnaroHanblo Keagpara:

INE~tl/I2n*AYH2't. I2'M jYt -Yifal-1l/tfAYI1JIfi
m,n(Yj ,Y,).



5 MuHuManbHoe O6ONbLWINHCTBO - 3TO HaUMEHbLUEee
4YMUCO  WMHAMBUAYYMOB, YMpPaBAAOWMX OONbLIMHCTBOM C
MOMOLLbID  3aKoHOdaTenbHOW BnacTn [34). 3JTa  Mepa,
ncnonb3lyemast 00bIMHO B MOJIMTUYECKUX HayKax, SBNseTcs
TaKXXe Mepoil HepaBeHcTBa. Ecnm paHa kKpuBas JlopeHua
s"L(a), rge a - HakomnjeHHasa OTHOCUTe/NlbHasd YUCNEHHOCTb
JOMALLHUX  XO38WCTB B CUCTEME, S - HAKOMJ/EHHbIN
OTHOCUTENbHbLIA [JOX04, TO MWHUMaNbHbIM 60/bLUMHCTBOM
ABNAETCA Mepa

INE=L~' (1/2)= IT1(50%) .

(3pecb | - hyHKUMA, o6paTHas K yHKLMUW JTopeHua).
6. 100a - NPOUEHTHbIA YypoBeHb. Ecnm fgaHa Kpusan
NopeHua s=L(a), 10

INE=100%I1-L(I~~a)l

HasbiBaeTcsi 100a - MNPOLEHTHbIM YPOBHEM. 3JTa Mepa
npescTaBnseT co60iM MNOMHOe WMYLLECTBO CaMblX 6orartbix
1007% AOMaLlHUX XO35CTB.

AHanornyHo, mepa

INE=100%L (a)
npeacTaBnser cobon obuiee 6oratcTBo 100a% AOMALUHUX
X035IMCTB C HAaMMEHbLUMMU [OXO4AMW.

7. Mepa 6egHoct no ®uwnoy. lNyctb n+=Tax(u,0)
Torpa yHKuUmA

INE= Pi-ifP — Yi)*

npeactaBnseT coboi 06w Wi COBOKYMHbIA A0XO04, KOTOPbIi
[JO/MKeH ObITb nepepacnpejeneH M3 [0OX0o4a CBEPX YepTbl
6efHOCTM P B [0X04 HWMXe 3TOro ypoBs, 4TO6bl A06UTHI I
BblpaBHMBaHUA LOX040B (42).



————— 8. IteaiMuiiuisui.....lU Ta.-.1511 reomeTpuyecku!
xapakTepusyeT HAKMOHbl KpuBOW JlopeHua. 31d Mepu

HepaseHcTsa B PACNPefeNieHUn [OX0A0B MpeACTaBNseT co6oi
06LLMIA OTHOCUTENbHBIV M36bITOK Haf CPEAHUM:

INE = I(Y/AY-1)= /T (Y.-AYri/AY .
Yi*AY -1
(3pecs AY - CpeaHuNIA foxon)
9. Myctb AY, n "AY. 00603Ha4YalOT COOTBETCTBEHHO
CYMMbl [0X0A0B, 60/7bWINX Yem /, U MeHbwuX, yem AY. B

pabote [HJ) npepnioxeHbl cnegytowme TpW Moka3aTens wu
kauecTso MEPU HEpPaBEHCTBA s pacnpefeneHnmn LOXOLOB:

INE=AY/AY.
INE*=AYJAY.

INE-*AYJAY

10. Mepsbl, pcuyuBanuu<l-Ud LIEOA& MMyctb U(lj =
HekoTopas (hYHKUNSA 06LLeCTBEHHOM BbIroabl.
1C.1. Meya-wr.AanstoHy L,.5L;

INE=/ £ U{Yi)l/[nNU(AYH
i»/

KO.2. Mgpa.flQ Anuuicmiy LL1,
A
INE~1- (I/AY) £U(Yi) .
im
MpunoxeHue 2: HepaBeHCTBO B pacnpefeneHUn LOXO0L0B U
YCTONYMBOCTb PbIHOYHOTO PaBHOBECHUS.
Kak u3BeCcTHO, YCTOMYMBOCTb PABHOBECUA Ha pPbIHKe

,Je*oToporo ToBapa 3aBUCKUT oT COOTHOLLIEHMY
JtcTUUHOClel cnpoca M NpeasioXXeHns, a TakkKe oT (hopMbl



KpuBoii  crmpoca. Hwxe [JoKaszaHbl  yTBepxgeHus 0
3aBMCUMOCTV  3MaCTUYHOCTM  PbIHOYHOFO  crlpoca LA
onpefeneHHble TOBapbl OT BEIMYMHbLI  HepaBeHCTBA MO
JlopeHuy B pacnpeaeneHun JoXo[0B.

®YHKUMS  PbIHOYHOTO  Cnpoca  sBASETCA  CyMMOiA
VHAMBMAYaNbHbIX (QYHKLUMIA cnpoca Bcex MOTpe6uTene i
MycTb B 3KOHOMWKE K noTpe6uTeneid. Toraa QyHKLWK
PbIHOYHOIO Crpoca ecTb

K

roe dqK(P,1) —mHanBMAayanbHble yHKUMK cripoca, P=(p/
pn) - BEKTOP LeH Ha ToBapbl, - BEKTOp [40XO0L0B
BCEX MOTpebuTenen.

OTMeTUM, YTO BEKTOp / XapaKTepusyeT He TOJSIbKO
YpPOBeHb [OXOA0B NMOTpebuTenein, HO 1 pacnpegeneHne ux B
o6LecTse. AACHO, YTO NPU OAHOM U TOM XXe COBOKYMHOM
[EeHEeXHOM f0X0fe

K

(YHKUMSA pbliHOYHOro cnpoca ®(P,1) Oyner pasM4yHOA B
3aBMCMMOCTM OT AuddepeHumnaymmn [LOXOLOB- B 06LLeCTBe
[elictBuTenbHo, nyctb //=...=/* =7\ un Bce (yHKUUU
WHAVBUAYASTbHOT O cnpoca  OAMHAKOBbI:
=@k(P.MN=*(PN Torga

P=kp(P,I) . (2)

MpesnonoXxvm, 4To YHKUUU MHAMBUAYASTLHOTO Cnpoca
noTpebuTenein AenAlTCA AuddepeHunpyembiMu. ycTb &P,
£ - 3anacTUYHOCTM (NO LEHE) PbIHOYHOW W -UHAMBULYASIbHOM
(hYHKLMIA cnpoca Ha OTAeNbHbIA ToBap:

A



ML ee p - LeHe paccmaTpuBaemoro Toeapa, T0 O T,
(3% 3 komnoHeHT BEKTOp! UeH P).

Nerko BuaeTb, YTO MpWU BbiNofHeHMK ycnosui (1) n (2|
,MEeT MecTo PaBeHCTBO

WHoe peno, <*nu pacnpefeneHve JOXOLOB B 06LL- CTBe
HjpaBHOMepHoe, a cyllecTByeT onpefeneHHasa
AngdepeHUnaumna n HepaBHOMEPHOCTb B UX pacrnpeaeneHun.
B aTOoM cny4yae nAacTUYHOCTU (PYHKUWUA  MHAMOUAYNbHbIX
®yHKkumuii CNpoca W PbIHOYHOW QYHKUUKM cnpoca OyayT
CYLLEeCTBEHHO pasnuyatbcsi. bonee Toro, Aaxe opMmbl
KPUBLIX WHAMBUAYaNbHOrO M PbIHOYHOrO chpoca 6yayT
OT/IMYHLI ApYyr OT pApyra. [eicTBMTeNnbHO, KpuBas cnpoca
OTZeNbHOro NoTpebuTens Ha O6blYHbIe A1A HEro ToBapbl (He
npeaMETbl POCKOLLN) SBMSETCA BOFHYTOW, TaK Kak CMpOC Mpw
HEKOTOPON LeHe W [OCTAaTOMHOM [oXofde noTpebuTens
AOCTUraeT HacbiweHnsa. OObIYHO B HMXKHER 4acTu Takas
KpMBas  MMeeT  MOYTM  BEPTUKa/bHbIA,  COBEPLUEHHO
HeaNaCTUYHbIA yyacTok. OflHAKO KpuBas PbIHOYHOrO crpoca
OKa3blBAaeTCA BbIMYK/OA B TOM C/ly4yae, €cAM  Cnpoc
npeabaBNAETCa NOTPEOMTENS MU C pasHbIM YPOBHEM [A0XO[A.
B 3TOM cnyyae CHMXEHME LeHbl Touyapa He TOMbKO
yBe/MuMBaeT CNpoc noTpebuteneid € BbICOKMM YPOBHEM
[0X0fa, KoTopble npuobpeTann ToBap U L0 CHVKEHUS, HO ©
MO3BONSAET BbLIATM Ha. PbIHOK HOBbIM MOKynaTensam c
MEHbLUMM YPOBHEM [0XO0Aa.

Humxe Mbl [OKaXeM HECKO/IbKO YTBEPXAEHWUA O
COOTHOLLEHMAX  3M1aCTUYHOCTeN VHAMBUAYANbHBIX — W©
COBOKYMHOW (pbIHOYHOW) (hyHKUWNIA cnpoca B
NPeAnoNOXeHN,  4YTO  MpegnoyuTeHWs  noTpebutenei
OANHAKOBSI, T.e.

ax(P.I- f (P1) , ®)
HO [0X0Abl NOTPedMTeNel pasHble.

B cooTtBeTcTBUM C maeein JlopeHua, ecnu

n <P, Pb—PKk > * [Iea pa3HblX pacrnpeaenceHus [0XOM0B

MeXay AOMAalHUMK X031/iCTBamMK, TO Habop >

npescTasnseT 6o/iee paBHOMEPHOE pacnpefesneHvie [LOXOLOB,

yem Habop > TOrga v TONbKO TOrfa, Korja
0 e

7



KpuBoi  cnpoca. HuXe pokasaHbl  yTBepXxfaeHua O
3aBMCMMOETM  31aCTUYHOCTM  PbIHOYHOrO  crpoca  ua
onpefesieHHble TOBapbl OT BE/IMYMHbI HepaBeHCTBa MO
NopeHyuy B pacnpegeneHnn JOX0L0B.

PyYyHKLUMA  PbIHOYHOrO  cnpoca fBASETCA  CYMMOW
NHOMBUAYaANbHLIX  (QYHKUWIA crnpoca BCex noTpebutenen
MycTb B 3KOHOMWKe K notpebutenein. Torga ¢yHKUUK
PbIHOYHOIO cnpoca ecTb

K

roe dil(P,1) - nHanBuAayanbHble PyHKUKMK cnpoca, P~(p\
pn) - BEKTOP LEH Ha ToBapbl, - BEKTOpP L0X0L0B
BCEX NoTpebuTenen.

OTMeTUM, 4YTO BEKTOpP / XapaKTepusyeT He TO/IbKO
YpOBEHb AOXOA0B MOTPebuTenen, HO U pacrnpepeneHne Ux B
obuiecTBe. ACHO, YTO NPU OLHOM U TO6M XK€ COBOKYMHOM
LleHeXXHOM foxopme

K

(yHKLMA pbIHOYHOro cnpoca ®(P,1) 6/4eT pasnuyHoOW B
3aBMCUMOCTU OT AuddepeHumaynm [0OX0oLoB- B 06LLecTBe
[enctButenbHo, nyctb //=..=/* =/, n BCce QYHKUUN

NHAMBUAYaNbHOTO cnpoca OJMHAKOBbI: cpLiP/T*
=@Pk(P'1)=d(P.P)- Torga
Y=klI* (1)
d=kp(P,I") . (2)

Mpeanonoxunm, 4to YHKUUN UHAMBUAYANTBHOTO cnpoce
notpebutenein aBnaTca gudhepeHumpyeMmbiMmu. MycTb eP,
£ - anacTUYHOCTM (NO LEHE) PbIHOYHOW W -UHAMBUAYASIbHOM
(PyHKUWIA cnpoca Ha OTAe/bHbI ToBap:

0]
nPri



wwusch N AMee P “ LeH* paccmaTpuBaemMoro toBapa, TO €eCT».
( Ala U3 KOMNOHEHT BEKTOPA LEeH P).

[Erko BuAeTb, 4TO Npu BbiNoAHeHUM ycnosuii (1) n (2)
NIMCer MecTo paBeHCTBO

NHoe peno, ecnu pacnpejeneHue [OX0A40B B 00U, CTBe
N.paBHOMEpHOE, n cyliecTByeT onpejeneHHas
AnddepeHLmaumna 1 HepaBHOMEPHOCTb B X pacnpefeneHunm.
B 3TOM cnyyae nnacTUUYHOCTM (DYHKUUKA  MUGHOUAY/IbHbIX
(YHKUMA cnpoca M PbIHOYHOW (QYHKUMK chnpoca 6yayT
CYWEeCTBEHHO pa3nuyatbcA. bBonee TOro, paxe Qopmbl
KPUBbIX WHAMBUAYANbHOrO W PbIHOYHOrO cnpoca OyayT
OT/IMYHBLI Apyr oT JIPYTF. [elcTBUTENbHO, KpuBas cnpoca
OTAeNbHOro notpebuTtens Ha 0OblYHblE A/ HEro ToBapbl (He
npeAMeTbl POCKOLIM) ABNSETCA BOFHYTOM, TaK Kak Cnpoc npu
HEKOTOpPOA LeHe W [OCTaTOYHOM foxofe noTpebuTens
focTuraetT HacblweHnsa. OO6bIYHO B HWXKHEW 4acTu Takas
KpvBas  UMeeT  MNOYTUM  BEpPTUKaNbHbI,  COBEPLUEHHO
He3aNacTUYHbIA yyacToK. OfHaKO KpuBasi PbIHOYHOrO cnpoca
OKasblBaeTCAd BbINYKNOA B TOM C/lyyae, ecnM  Chpoc
npeabaBNseTca NOTpPedbuTeNnsaMm C pasHbIM YPOBHEM [0XOJa.
B 93TOM cnyyae CHWMXEHWE LUeHbl ToBapa He TOJ/bKO

;' YBeNIM4MBaeT Ccnpoc notpebutenien C BbICOKUM YPOBHEM
[0X04a, KoTopble npuobpetany ToBap U A0 CHUXEHWUS, HO ©
MO3BONAET BbINTM Ha . PbIHOK HOBbIM MNOKynatensM ¢
MeHbLUIMM YPOBHEM [0X0Aa.

Huxe Mbl [AOKaXeM HECKO/IbKO YTBEPXAEHUIA O
COOTHOLUEHUAX 3NaCTUYHOCTEN NHANBMAYANbHbIX n
COBOKYMHOWA (pbIHOYHOW) GhYHKLUWI cnpoca B
npeanonoXKeHUN, yTo npeanoyYTeHns noTpebuTenei
OLMHaKOBbI, T.e.

dx (P.L- = (P.I) ®3)
HO AOX0Abl NOTPebUTeNen pasHble.

B cooTBeTcTBUM C uieeit JlopeHua, ecnu <1'{/**...[**>
n “"t.Pb—Pk > ' [Ba pa3HbiX pacnpegeneHus [0OX0LOB
MeXAay LOMalWHUMK X0o3dicTBamu, TO Habop <Vi.Vj,..,1\ >
[npeactaBnsetr 6osee paBHOMepHOEe pacnpefefieHne [0OXOLOB,
yem Habop </*/,/*>..'** > Torga u ToONbKO TOrda, Korgja

L n o




(hyHKLUMA cnpoca Ha ToBapbl MepBOM HEOOXOAMMOCTN)
Y[0B/IeTBOPSAET YCNOBMAM TeOopeMbl 2 Ha MHOXECTBE
&*{{p,1): 122Mpl/a}.
a(1~TP)
2. PyHKUMa q(p, /- # a>0, p>0,y >0
i+Pp
(dbyHKLMA cnpoca Ha ToBapbl BTOPO HEOH6XO4MMOCTK)
YA0BNEeTBOPSAET YCNOBUAM TeopeMbl 2 Ha MHOXECTBE

0*Lip/1): 1*2pp}.
al(1-rP)

3. dyHKuma g, I'=------------ # a>0, p>0, y>0
1+pp
((dhbyHKuMst cnpoca Ha npegMeTbl POCKOLLW) YAOBNETBOPSET
ycnosuam TeopeMbl 1 Ha MHoXecTBe {E=*(p,!): 1>Pp/2}.

PaccmoTpum cnydaum, Korpa npeanoyTeHUs
notpedbuTenein  pasHble, TO ecTb ycnosue (3) 06
OMHaKOBOCTM  (PYHKUWWA  WHAMBMAYaNbHOTMO Crpoca He
06s3aTefibHO BbIMOJTHAOTCA. Mpesnonoxum, yTo
notpebutenn o6beAMHEHbl B HEKOTOpPble rpynnbl (crion) B
3aBMCMMOCTM OT YPOBHA A0X04a, HO BHYTPU KaXKAOW rpynnbl
npegnoyTeHus notpebutenei OLWHAKOBbl.  [pyrumu
CfioBaMu, ecnv [0X04 NOTPebuTens NeXxuTt B onpefesieHHbIX
A9 LaHHOW Trpynnbl npegenax, To noTtpebutens obnagaet
COOTBETCTBYIOLLEA paccMaTpuBaeMoin rpynne QyHKUMeN
MONE3HOCTU W, CnefoBaTefibHO, (MYHKUWUU WHAUBULYANbHOKO
cnpoca BHYTpWM rpynn OAWHAKOBbI. JTO  3HAYUT, 4TO
noTpebuTens, KOTOPbIA MO YPOBHKO [A0XOLOB MEPEXOLUT B
APYroi cnoi, npuobpeTtaet n Apyryto MYHKUUIO MONE3HOCTU
MeHss TaKUM 06pa3om 1 CBOW NpPeAnoYvTeHNs. ITY CUTyauum»
HazoBeM MOOE/BHO PACCTK#11HDKL PAimrCTML

MycTb 06LWEeCTBO U3 K MNOTpebuTenein pasfeneHo Ha v
Crnoes COrMIaCHO YpOBHeN foxofa, rae J, - MHOXeCTB
WHOEKCOB nNoOTpebuTeneir, npuHagnexawimx K rpynne '
MpefnonoXum, 4YTo 3TUM CNOSM COOTBETCTBYHOT Ypoiuini
poxopa ,J32). W23 3)... Wm-iJml J/~2*....ZJm-



NycTsb ji'\l/lr- MOLLHOCTL MHOXecTBa J,, TO eCTb
O/INYECTBO NOTPebuTenen, OTHOCAWMXCA K CAoKw i ¢
YpoBHeM poxofa | B npepenax » CnpaBsepfnvsbl
cnegylowne aBa yTBEpPXAeHuA.

Teopema 3. PaccmMoTpum  MOfesb  pacC/lIOeHHOro
o6ujectsa. [lyCTb (PYHKUMW MHAMBUAYaNbHOrO cnpoca

notpebuTtenen ABNAKOTCA LBaX bl HenpepbIBHO-
anppepeHynpyembimm n gns scex (PL1, (P,1,)el Takux,
yrto Ir " BbINOMHAKTCA YCNOBUS:
b (P.U b (P. 19
- * , (1)
dl, d\t
(P.Ir) (P.U
_ e (12
® Si, o 1/,

Torga Ha  MHOXectBe 1 3/71aCTMYHOCTL  (PYHKUMYU
COBOKYMNHOI0 (pPbIHOYHOr0) cnpoca no abCcontoTHON BeNUYMHE
[Tem MeHblle, uyemM 060nee HepaBHOMEPHO pacnpepeneHue
[0XO00B MeXay noTpebutensimu.

[okaszatensctBo. lNyctb ®(P,1) - .DYHKUUSA PbIHOYHOMO
(coBokynHoro) cnpoca, Aa(P,1) -npousBofgHasd (YHKLUK
PBIHOYHOrO Crnpoca no A0XoAy:

AP\P. If
A{P.1)= --mmmmmommee ((3)
dl

Mpu BbINONHEHWUU yCNnOBUA (11)-(12) UMEKOT MeCTO

HepaBeHCTBa:

(b-1HOKIP.11 -& b(P.LLLX> (14)
n
Nr-wWun(P.M g'lJP.Dizo (15)
rae
T |
AHPi...1*,(P.L, (16)
=4 jml
A0{Pm...[*) ™ j, d~P.L)
9. I,... KT * | T <17)
<t o=lj-1 4op




Kpome BbinonHeHus ycnosuid (13)-(14) pyHkuum d(P,1)
n glPJ) ABNAOTCA CUMMETPUUYHBLIMU Ha MHOXecTBe J1, a
VMEHHO:

<R /]... TKKPP. ,.....T K) , (18)

91P, I,....TK)=a(P, ly....TK) , (19
ecwm [T]...Tk/ = [T|,.,[*]1 TO eCTb ecnuM BEeEKTOpP
> K) nonyyeH n3 BekTOopa ¢ I="/,...,I'"*Y

nepecTaHOBKOWA KOMIMOHEHT. 10  yTBepXfeHue 0
CUMMETPUYHOCTU CnefyeT U3 TOro, YTo NO YCNOBUKD TeopeMbl
npu nepexofe B APYroil cnov NoTpedbUTeNn MeHSAT CBOU
npeanoyYTeHNs M npuobpeTardT COOTBETCTBYHOLLME CBOEMY
CNoK (PYHKLUKUK crpoca.

3HauuT, cornacHo teopeme A.4 n3 (46, cTp.65| pyHKUMNK
®P1) n pPl) asnAlTCA S-BbiNYKNbIMKM . 3aBepLUeHune
[l0Ka3aTeNbCTBa aHa/lorMYHO A0Ka3aTeNbCTBY Teopembl 1.

Teopema 4. TlycTb (PYHKUUM WHAMBUAYANIBHOTO cnpoca
notpebutenein ABNIAKOTCA ABaXAbl HenpepbIBHO
angdepeHympyembiMn n ana scex (PIr), (PJJefl Takux,
yTo 1?7 BbINONHAKTCA YCNOBUA:

ap, (p.i,) o, (p, m

* : (20)
dl, d1%
#0,(P.1) tP./.)
- -* . (22)
dp dlr dp dlIt

Torga Ha  MHOXectBe O 3/71aCTMYHOCTL  (PYHKLUMU
COBOKYMHOro (pbIHOYHOrO) cnpoca No abCoNTHOW BENUYUNHE
TeM 6o0nble, 4Yem 060/ee HepaBHOMEPHO pacrpejesieHue
[OXOL0B MEXAY NOoTpebuTensmu.

[lokaszaTenbcTBo. [Mpu BbINOMHEHUN YycnoBuid (20)*(21)
QyHKUnmM oPwm...X) wn aP, /,...,/*), onpeaeneHHble npu
[0Ka3aTe/IbCTBE TeOopembl 3, ABMAAKTCA  5-BOTHYTbIMU [46,
cTp.62, Al un cTp.65, A.4]. 3aBeplleHue [0Kas3aTeNbCTBa
aHasIorMYyHOo [0Ka3aTe/IbCTBY TEOPEMbI 2.
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FrMTAB/3

MAPKETUHIOBASA MOJINTUKA
B CEJIbCKOXO3ANCTBEHHbLIX
MPEAMPNATUNAX

Ceityac  MHOK  roBopAT 006  M3MEHeHMAX  opm
co6cTBeHHocT, XO3AMCTBEHHOINO MexXaHu3Ma W npusaTu3almm
3TO AeiCTBUTENbHO BaXKHelwne U CyAbOOHOCHbIe MNPO6/EMbI.
OpHako, JIlOOble 3KOHOMMYECKME W3MEHEHWW CTaHOBATCA
peanbHocTbio, TOMILKO MPOXOASA Yepe3 CO3HaHMe MLeN.

Uto npeacTaBnsieT cob60M MexaHU3M [AeWCTBUS PbIHOUYHOM
39KOHOMWKMN?

3 MupoBOli NpPakTUKW «BUAHO, 4YTO B MrpaHax, He
NMPUMEHAIOWMX LEeHTPaM30BaHHOe YMpaB/ieHne n NaaHMpoBa-
HWe, KakK [MpaBWI0, TOBapbl B HEOOXOAMMOM  KOJiMYecTBe
PUTMWYHO MOCTYMaKT W MarasvHbl W Ha CKnagbl, rge ux
MOKYNatoT HacefleHMe 1 TOProBubl, CTPOATCA HeobXxoAuMble ANS
aTOro (Gabpukm wn 3aBOAbl, TPYAALWMECH U NpeanpUHUMATENN
noslyqatoT  COOTBETCTBYHOLLee  BO3Harpaxpac-umc. Bce 310
npoucxoauT Gnarofaps HaIMuMio W B3aUMOJENCTBUIO Tpex
OCHOBHbIX ~ 3/IEMEHTOB,  KOTOpble  OMpefenstT  CYLHOCTb
PbIHOYHOr0 MexaHu3Mma: NpUobbINb; KOHKYPEeHUMS; CUCTeMa LEH.

MOXHO yTBepXAaTb, UYTO CTPeM/IeHHe MonyyaTb Npubblb
BbIHY)XJaeT MNpou3BOANTENEN MNPOU3BOAUTL UMEHHO Te TOBapbl
W ycnyru, 3a KOTopble /AN rOTOBbl MAaTUTb.

KonebaHna B cucteMe LEH B YC/IOBUAX KOHKYPeEHUUU
MO3BOSIAKOT CYAUTb O TOM, YTO KOHKPETHO TpebyeTcs 06LLEeCTBY.
KOHKypeHUus yepe3 MexaHu3M LeHO06pa3oBaHUM pauvoHanbHO
pacnpefenser marepuasbHble, PUHAHCOBbIE W LpYyrMe pecypchbl
HO oTpacnam n npegnpuatuam [7J.

*  VIMEHHO B 3TWX YCNOBUAX [AO/MHKEH OPMEHTUPOBATLCS
COBPEMEHHbI  cneumannct.  WMHaye  roBopsl,  PbIHOYHOM
9KOHOMWKE HYXXHbl HOBble PabOTHMKM W B MEPBYHD o4vepedb -
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MapKeTonorn, MeHemxepbl, Aunepbl, 6poKepbl, Maknepbl, 6e3
KOTOPbIX ee (PYHKLMOLILOBaHNE HEBO3MOXHO.

LleHTpasibHOE MECTO W CTPYKTYpe YMpaBneHusd [LOJIKeH
3aHATb MAPKETUHT, TaK Kak eMy NpUHAAeXUT BefyLwas posb B
Opi aHM3aHUM  MOMHOLEHHON  XO3AWCTBEHHON  AEeATENbHOCTU
npeanpusaTUA B YCNOBUAX PbIHOYHOW 3KOHOMWKW, MOTHOCTHIO
OPUCHTU|X>1anmnoi Ha |>canblilbix n NoTeHLMaNbHbIX
Hor|[>e6uTcneii [I].

B uyem o0co6eHHOCTM ue[>Cxoda K  MapKETUHIOBOM
opueHTaumm B paboTe crneynanmcra’?

NmeeTcs HEeCKO/bKO KOHLeNLNii ynpaBsneHus
NMPOU3BOACTBOM. 3TO  COBEPLUEHCTBOBAHWE  MPOM3BOACTBA,
COBEpLUEHCTBOBaHNE TOBapa, WHTEHCU(PUKaLUA KOMMepPYeCKnX
YCUNNIA, MapKeTUHr. [EcnM  pyKoBOACTBOBATbCS B CBOWX
[enclBUAX KoHuenuuel CoOBepLLIEHCTBOBAHUS NPOU3BOACTBA WK
TOBapa, TO [/laBHOE - 3TO MOJIyYeHWe  KayeCTBEHHbIX
NPOAYKTOB, UMEOLIMX BbICOKME 3KCM/yaTalMOHHbIe CBOMCTBA U
XapaKTepPUCTMKK, a TakxXe npofaxa nx no AOCTYMHOW LeHe.

OTNNYUTENbHOM 0COBEHHOCTbIO KOHLUenuuu
NHTEHCU UKL MM KOMMEpPYECKUX ycunmni ABNSAETCH
MakcMManu3auns npubbinn 3a CYeT YBEe/IMYEeHWS PacxXofoB Ha
peknamy u [LpYrux 31emeHTOB (HOPMUPOBaHUS crpoca MU
CTUMY/NNPOBaHUA CObITa.

KoHuenuma ke MapkKeTUHra OpPUEHTUPYET MPOM3BOAMTENSA
Ha  U3yyeHMe  3anpocoB  noTpebuTensd.  PeweHue 06
aCCOpPTUMEHTE NPOM3BOAUMbIX TOBAapOB W YCIYr MNPUHUMaETCA
NNWb NOCNe YCTaHOBNEHUS LeNIEBbIX PbIHKOB U U3YYeHus
[eATe/IbHOCTN KOHKYPEHTOB.

Takum 006pa3om, KOHUEMUMA MapKeTUHra Mno3BOJIAET He
TONIbKO OPUEHTUPOBATLCA B  PbIHOYHOA CUTyauuu, HO W
(bopMMpoBaTb HOBble PbIHKWM TOBAapoB W YCNyr, TO €CTb
ynpaBnsATb CAIPOCOM.

PbIHOK coeguHsAeT ABa Hadana TBOpHECKOVI neateNbHOCTHU
cneymnanncra: NMPOVN3BOACTBEHHYHO 7 KOMMEPYECKYHO
O6beANHNTL MX NO3BOMSAET KOHLUENUUSA MapKeTUHra.
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MapKeTUHT  yBA3bIBaeT BO3MOXHOCTW MPOM3BOACTBA C
BO3MOXXHOCTSIMM peanu3auny TOBapoB M YCAyr, 060CHOBbIBaeT
nnaH BCeil paboTbl, HEOO6XOAMMON ivIA MNONyyYeHUs NPUGLIIN
nyTem YBENMYEHUA MNPOLaX MNOTPebuTensM 3a CYeT W3y4veHus
MX 3anpocoB, CMNOCOGCTBYeT CKOpehLeMy MpOaUMXK' Ynto
ToBapoB ¥ ycnyr K nokynartensm, NpuAacT HOBYH MO/E3HOCTb
MM U TeM CcambiM  YBENMYMBaET UX  LUeHy. Ecmim
MpoM3BOACTBEHHbIA  Mpouecc  €o034acT  MoTpebuTenbCKue
KayecTBa ToBapa B pe3ynbTaTe ero o6paboTku u nepepaboTKu,
TO MapKeTUHI o06ecrneynmBaeT CBOEBPEMEHHOE MPEeA/IOKEHNE |
[JOCTaBKY ero K MeCTy cnpoca, a TakXke TM0/e3HOCTb
NpMoBpeTeHNsT KayecTBEHHOrO MNPOAYKTa WAM ycnyr B opwme,
y06HOM ansa notpebuTens.

Takum 06pa3oMm, KOHUenuuMs MapKeTUHra COOTBETCTBYET
COBPEMEHHOMY  MOHVMMaHWIO  Lenein 6u3Heca - CO3[aHUIO
noTpebutens. 34ecb BaXHO TO, 4YTO AyMaeT MoTpebutens o
NMpou3BOAMMOM MpoayKTe (TOoBape).

B HacTosillee BPeMs B PO3HWMYHOI TOProB/e Pecny6/nKu
GONbLUIOI YAENbHbIA BEC MPUHALNEXMT MPUBO3HLIM TOBapaM.
3T0 06bACHSETCA TEM, UYTO HET CBOEro MpoM3BOACTBA* fAaHHbIX
TOBapOB, a WMEIOLLMECS He OTBEYaloT 3ampocam MoTpebuTens.
KOHKypeHUMst B pecny6nnke cnabo pasBuTa, 6GOMbLUNHCTBO
NpeanpuaTUil AbNAKTCS MOHOMONMAMM, B CBSI3M C YeM LieHbl Ha
MpPOM3BOAVMYIO MK NpoayKLUMIo yCTaHaB/IMBaOTCS
MOHOMO/bHLIM 06pa3oM. OfHMM M3 BbIXOJOB W3 3TOW CUTYaLMV
ABNSIETCA  MPUBMEYEHWE  WMHOCTPAHHbIX  WMHBECTUUMIA  Ans
pasMeLLeHNss HOBbIX ¥ MOAEPHM3ALMU CTapbiX NpeanpusTui,
CMOCOGHbIX NPOV3BOANTL KOHKYPEHTOCMOCOGHYH MPOoayKLMIO.

Cpefun psfa cneunannuctoB M YYeHbIX-arpapHUKOB ObITyeT
MHEHMWe, YTO KOHLenuus MapKeTUHra B Halleil pecrny6nuke He
HY)XKHa, TaK Kak elle He C()OpMUPOBaH PbIHOK C COBEPLUEHHOM
KOHKYpeHuuen. [pyrve >ke Ha3blBAlOT YXe (aKTopbl,
CMoCoOCTBYIOLLME YCMNELHOMY OCYLLEeCTBNEHUIO MapKeTUHIOBOWA
KOHUeNnuuu B YMpaB/fieHUM arpobusHecom: 3KOHOMMYecKast
CaMOCTOATE/NbIOCTL  Ce/IbCKOXO03ANCTBEHHbIX  MPEeANpUATUiA;
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HOBbI NopsgoK ([topMnponaHms (POHAOB pa3BUTUSA, onnaty
CTUMYNNPOBaHWUA TPpyAa W 3aMHTepecoBaHHOCTb B CBA3U C 3[Tb
M NoTpebuTene; camoCTOATC/bIFOCTL B BbI6GOpE KaHanos C6MTL,
MaTepuanbHO-TEXHUYECKOr0  CHabXeHUs;  Haluyme CUCrex
KOMMEPYECKOro KpeawuTta, ruMOKuMe BapuaHTbl (hopMupouaLLl,
(hPMHaAHCOB NpPeAnpUATUA, aKUWOHEPHOe MNpPeaHPUHUMATCILCTY
H Ap.; BO3MOXHOCTb MPOBOAWUTL CAMOCTOATENIbHYIO LEHOWY,
NOMNTUKY; (DOPMUPOBAHWE CUCTEMbI KOHCY/NbTaLMOHHbIX YyCIv
A5 CeNIbCKOXO03ANCTBEHHbIX NPEeAnpUATHIA.

MoHVMaHue pPyKOBOAUTENEM nnu Bnagenbuy!
CeNbCKOX03ANCTBEHHOIO npesnpuaTus MapKeTLU NMOHOM]
KOHUenuuu ynpaefieHns arpobusHecoMm CUOTOCTBYeT BbiXoay]
Ha BHEWHWIA  pPbIHOK, 6onee  3ateKTMBHOMY  roabopa
NOAXOAAWMX — MapTHC|>0B, MNOCTAaBLUMKOB W  MOKynaTenen.
CNOBOM,. MapPKETUHI - 3TO WCKYCCTBO BeAEHMS X03aiCTBa W
YC/IOBUAX PbIHKA.

[Ons  HeboNbWOro (epmMepcKoro Xxos3sncTea W Jaxe
CpeAHero CenbCKOXO3SNCTBEHHOIO MNPEeANPUATUA  BbINOMHEHME
MOSIHOrO KOMMJIEKCA MapKETUHIOBbIX (PYHKLMW He nog cuiy.
Ons  atoro  euenecoobpasHee  co34aTb  MapKeTUHIOBbIN
Koonepatus. [pyroe pfeno, arpopupma uamM arpokombuHar,
cosfarolmne OTAeNn BbIMNONHEHMS (DYHKUMIA MapKeTuHra. 3aecb
MOXHO MPeAioKNUTL MO3TanHbIl NOAX0L K (DOPMUPOBAHMIO
Tako CNy>6bl, T[NaBHOW LeENbl0 KOTOPOM [O/HKHO CTaTh
BO3[ENCTBME Ha YpPOBEHb, BPEMA W XapaKTep cnpoca Tak,
4TOOb! 3TO MOMOrao B JOCTVMKEHUUN CTOALLMX UeneH. OTcroda u
3aflaya PYKOBOACTBA MPeANpPUATUSA - MOCTOSAHHO 3aHMMAaTbCH
aHa/IM30M MapKeTUHIOBOW cuTyauummn, obecreyvBas Ha OCHOBe
aHanMsa  [JOCTWXKEHMEe  Uenein.  TakmxX, Kak  npubblb,
BbKMBaHMWeE, POCT, CTabW/IbHOCTbL Pe3ynbTaToB AEATE/NbHOCTH.

CerofHs PYKOBOACTBO Ce/Ib.CKOX03ANCTBEHHbIX
NpeanpuATUA B CBOEA  [eATeNbHOCTM  Ha  MepcnekTuB)
NoNb3yeTcad  KOHUENuMel  MHTeHCU(MKaLUM  KOMMEPYECKMX
ycunuia. M Tonbko B 0611aCTV MaTCpUasibHO-TCXHUYCCKOLU
CHabXXeHns NpuberaT K MapKETUHIOBOM KOHLeNuuu.
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Xmonne KOMMepuunanmsayunmn AEATCNAbIKN iNn
O=001 TpebyeT ee MOCTENEHHOW OpueHTauMm  Ha

npch,, P, AT,<  uToO, B Crnoro o4yepenp, 3acTaBnser
Map*cTV! nnpoBaTb ero CTPYKTYpY ynpasBneHUa W BbIMOSHEHNS
pUHOMULA  Kumidi - aHanuM3 ©M uccnefoBaHME  PbIHKa,

1 |lbF KonaHne  cbbiTa, nnaHWpoBaHWe  acCOPTMMEHTA
SKIWr  CyuwectBytowas cbbiToBasd — MHGoOpMaLnoHHas
-vcTcma  RO/kHa OblITb  [OMOMHEHa MapKETVIHI'OBOVI‘,’
unsawwei PYKOBOACTBO MPEANPUATUN XapaKTepUCTUKOW
Y21IM ok aesTenbHOCTM U PbIHKOB CObITa, MX aHann3om
- pervouam, [aHHbIMWU KOHKPETHbIX TOBapHbIX areHToB,
XapaKTepuCTUKOIA KOHKYPUPYHOLLINX npeLnpusaTUi
"EMMUTENbNOCTb, aHann3 [LeATeNlbHOCTW, MepCrneKTUBHAS
OLeHKa, LeHoobpa3oBaHMe), pesynbTaTaMuM KOHBIOHKTYPHbIX
nccneposannii, (PUHAHCOBBLIX NPOGIEM W T.H.

MwupoBas npakTMKa MOYTU 3a ABa CTONMETUA BblpaboTana
apeKTUBHbIE  MOAXOAbI K  PeryaMpoBaHui0  cnpoca MU
MPCABXCHHS, TOBapno-A<.;ICKHbIX OTHOLUEHWIA Ha YPOBHe
npenppusTuiA, 06beanHeHmnin, AMNK n gpyrux Gopm n cTpykTyo
X034MCTBOBaHUS - MAapKETMHIOBOe YMpaBfeHWe B YC/OBUSAX
KOHKYpeHUuKn,  60opbbbl  3a  noTpebutens C  LeNbio
Y[OBNETBOPEHUS  ero  noTpebHocTel.  3ajaya  Hawmx
CMeuuasncToB - MNepeHsTb 3TOT OFPOMHbIA  OMbIT U B
onvmkaiwem  Gyayuiem nepenTn Ha  MapKeTUHroBYHO
OpWEHTALMIO NPON3BOACTBA.

C opueHTauuMein npegnpusTUs Ha MapKeTUHT U3MEHsITCS
ero CTPYKTypa W (QYHKUMM  ynpaBneHus.  M3MeHeHus
HeOOGXOAMMbI A1 KOOPAMHALUM KOMMEPYECKOW paboThl Kak
eaMHOrO  MpoLlecca,  OCHOBAHHOrO  Ha  MCCMeoBaHUM
noTpebuTenbckoro cnpoca. OCYLECTBUTL M3MEHEHUS MOXHO
Mo-pasHOMy, HO LienecoobpasHee NO3TarnHo.

CHayana B 0053aHHOCTM PabOTHMKOB AECTBYHOLLMX
CTPYKTYPHbIX MOAPa3feNieHniA BMEHSIOTCA COOTBETCTBYHOLLME
MBPKeTVHroBble  (DyHKLUUN. Hanpuwmep, MapKeTUHIroBble
WccneposaHus BbINO/HAOT PaboTHUKM ni1aHoBO-
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9KOHOMMYECKOWA Cnyxo6bl, (hyHKUUU ynpasncy,
aCCOPTUMEHTOM M KayecTBOM ToBapa (npoaykuuu) - paéotuml
(PYHKUMOHANbHBIX CNYX6 M pPyKOBOAWUTENN MPOU3BOACTBE: L, b]
noapasgeneHuni, (QYHKUUK ynpasfeHus CObITOM
pacrpefefieHMeM, peknambl W CTUMyAMpoOBaHMeM Tpyga "1
paboTLWXM MaTepunasbHO-TEXHUYECKOro obecrneveHms n cobita 1

3ateM co3faeTca MoBOe CTPYKTYpHOe mnoapasgenes WA
(oTpen), B KOTOPOM COCpPeAOTOUMBAETCA BCA MapKeTUHrosas!
NH(popMaums. Ha ce ocHoBe oTaen  obecueynmaet!
KOMMepYeCKyHo paboty npeanpusaTus, OCYyLLeCTBNSAET]
pa3paboTKy M peanm3aunio MapKeTUHIOBbIX MPOrpamm.

BaXHbIM 3TanoM B MNepeopueHTaumMn  AesTenbHoCTU]
NpeanpusTAA Ha MapKeTUHT sBnseTcs Ko|>ellHoe u3meHeHwe]
BCeli CUCTEMbl MNaHMPoBaHMS. OHO AO0/MKHO OCYLLECTBNATLCS
na OCHOBE WCCNeOoBaHWs PbIHKA, YTO Heu36eXHO npuBeaeT K
3HAUNTE/IbHBIM  M3MEHEHUSM » MPOM3BOACTBEHHbIX M/aHax.
CTOPOHHVKM MapKeTUHIOBOM KOHLIENLMK, 3aMHTEPeCOBaHHbIE 0
3hheKTUBHOM 06palLleHN W UCMONMb30BaHWM KanuTtana, s
TOro, YT06bl MPUCMOCOOUTLCS K M3MEHEHUSM B 3KOHOMMUYECKO
KOHbHOHKTYpP, OyAyT HalenueaTb NPOM3BOACTBO Ha BbIMyCK
HOBbIX TOBapOB ANf  HOBbIX  PbIHKOB  MPX  LLUMPOKOM
MCMO/Mb30BaHNMN YXKE UMEIOLLMXCA CPEACTB U TEXHOMOTWIA.

Bonblloe 3HaueHMe AN OCYLIECTBNEHUS MEePecTPOKY
OESTeNbHOCTU MNPeanpusTUiA Ha OCHOBE MAapKETUHra WMeeT
yuyeT. Vicnonb3oBaHWe [aHHbIX GYXranTepckoil OTYETHOCTU
Mo3BONSET OLUENUTb 3M(MEKTUBHOCTL PaboThbl  MpPeAnpUsTMS,
BbISIBUTb BO3HUKLUME MPOGNEMbI, HAMETUTb KOHKPETHble MyTU
MX pelieHbs. 3Ta  MHGopMaUus CMYXWUT OCHOBOM  Ans
MPUHATUS YNPaBNEHYECKUX PELLEHWIA.

MpoBefeHMe  MapKETUHIOBbIX  MeponpusATMin  TpebyeT
3HaYnUTeNIbHbIX (DUHAHCOBbLIX CPEACTB, OTBNEYEHUS TPYLOBbIX U
NHbIX PecypcoB OT HemocpeACcTBEHHOro npoussoacTsa. llostomy
PYKOBOACTBO MPeAnpuUATUA NOCTOAHHO BeAeT KOHTPO/b, MO
KpuTepuio “3aTpartbl-pesynbTathl”, YTO MO3BOMAET ONepaTMBHO



YyCTpPaHuUTb auncnponopuunun, oik wiichhu,
, Jb cnepoBaTenbHo. M36exaTb OWMGOK.

tn'qyl(fglm-lh/l\/DOTMCTl/lTb BaXHocTb ‘.nowucucu KLIO jc-tl)aKTp.»

OTHOWEHUWN. SlannTepecoBalW KM Tb ntoaeil u

n me*-1 |(X KOMNETEHTHOCTb 1 caMOKOHTpPO/Ab MO3BONAKT
cuoeH I*1 " QUU:KTb  3aTpatbl CpPeAcTB M BPEMEHW  Ha
3HauuTe peBu3Mn, a TakXe JINYHOe BMELLATENbCTBO

M011CLLMTlerr n Oena npomssoacTtBa [Mpu 3aTomM 6yaeT 4eTKo
PY «3£*ITbCW  HaUeNneHHOCTb Ha CHWKEHUE  U3[epXek

kacncTea, BO3MOXXHOCTb obICr|t0 7 rmoko
[|*|c|]BanBaTbCa K M3MeHeHUsM crpoca.

BoT HekoTopble peKoMeHgauuu  Ans  NpeanpusTUi,
pykosoacTBytouwuxcas MAPKETUHIOBOM KOHLEMNLMENR.

B o6nacTw ynpasneHus Hcp<onanom:

e MOMCK  MOTEHHMANbUbIX  YMpPaBAAOWMX  (MeHe[KepoB)
ganken ObiTb  YeTKO (HOPManM3oBaH U CUMCTEMATMUeH.
HeobxoaMma HenuuenpusiTHas OUeHKa W MaKCUMasibHO
bO3MOXHas  LIMPOTAa  MOWCKA  TanaHTAMBbIX  NIOJEN.
MoaroToBka MeHeI)KepoB [0/KHa 6bITb YeTKO
(hopmann3oBaHa ¥ MPOBOAUTLCA PErYNSiPHO C OTPbIBOM OT
Npou3BOACTBa, HEO6XOAMMO TMOCTOSHHO BECTW OLIEHKY WX
MacTepcTBa. TpebyeTcs pelunTeNnbHas 3aMeHa MeHe[Kepos,
yCTapeBLUMX B CBOMX B3rNsifax, CMeNoe BblABUKEHMe
MOJI0bIX " KBanM(ULMPOBaHHbIX n3 pesepBa.
OTBCTCTBEHWX'Tb 32  OTHOLUEHMS C  pabouMMKM  HeceT
MeHeKep;

* » C/efoBaHune OTHOLLIEHWIA “pabounii-agMmMHUCTpauusa”
BEIETCA CUCTEMATUYECKN M HA HAy4YHOW OCHOBE;

* VpU paccnefoBaHMM Xanob Bcerja BbICNYLIMBAKOTCA 06e
CT°POHbI KOH(NNKTA,;

nl/Ac>co»BM MPUBIEKAKOTCA K KOHCTPYKTUBHOMY Y4acTUIO B
YnpasneHuu,

Paboure paccMaTpuBalOTCs Kak OCHOBA ycCrexa;
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*C|H?lkAroToMka ¥ TPeHUpoBKa paboumx -  BaXHeLwwme™®
anemMeLupl MOBbILLEHUS aKTUBHOCTMW. Heobxogumo
PAHOT/PU/HTE UX (DOPMBI;

onfata Tpyfa MOU3BOAMTCA Ha OCHOBaHWM OOBLEKTUBHbIX
Kputcp”™ OHa A0/KHA pacTu Mo Mepc PbIHOYHbLIX YCNEXoB
npegnpuatua. CuuTaeTcsd, 4TOo paboume TPYLAATCA XOPOHHO
Torfa, Kor;ia Ay, a10ro cos3faHbl HEO6XOAMMbIE YC0BUS;
CTPYKT>pa ynpaBsneHus L,0MXKHa ObITb

nc,1C, banmanpoBaHHon.  Kpyr  OeaTeNbHOCTU  KaXdoro
n°nx|loctlloro nmuya  AO/MKeH 6bITb  YETKO  OnpepeneH

NHCTPYKLMEN. Lnpoko NCNONb3yHTCA “cTaHpapThl
LeatenbHocTn'",
Wwupo” genernposaHme (nepegava) nosHOMOYMNM;

MPMBETCTBYETCA M MOOLLPAETCA CBOOGOAHAA  LUPKYNALMS
NHopMaLnK;

cosc|>|,| CLICT1H Barve CTPYKTYpb! yrnpas/ieHus
paccMaTpuBaeTCs Kak Heo6XOAMMbIA  3MEeMEHT  pa3BUTUSA
NPeAnpUATASA W ero ycnewHow AesTeNbHOCTY;

CHCTX»LATIIHOCKOC Mcnonb3oBaHe KOHCY/bTaHTOB.

H lMporpammuposaHum:
uenu npegnpuaTns - passuTue N yBeNN4YeHue
NPUObINILHOCTY;
nP°rllosvpoBaHvemM BCKpbIBAOTCA TeHAEHUWW pa3BuUTa;

AONITOCPOYHbBIA  MOTeHUMan  npeanpusaTusa  (PecypcHbIi).
Ka[l*u, BO3MOXHas npubblib, obecrneveHne (aKTMBbI U Mp.),

°AbOH Mpojax;
NeP*'1leKTBbl pasBUTUA MNPELNPUATUA OMpeenflTca  na
[0/ITOCPOYHON OCHOBE;
nna|pOBa,, e  nposogutca Ha 5-10 neT  Bhepeg,
cuctemMatuyecku,  opmanuanposaHHO  (Ans  ypobeH 1
BBefeHNs B OBM).

KOHTpone:

% — " &H



JKgryjijpiio0 cpaBHeHWe [eATeNIbHOCTU  Hpeanpuarusa c
* M»..KYy|K»Tamu,

«00m PblHKa onpegendaeTca CUCTEMaTUYECKN,

6loaxeTHbii  AHANN3 06s3aTeNleH. $ICHOE MNOHMMaHWe €ero
Heo6xogumoctu W BaXHOCTM ana H)CUTPMTUA [0MKHO
6biT, Y BCEX CMeUMannucToB W pykKoBoguTeneir. brogxer
NpeanpusaTUS perynspHo nepecMmatpuBaeTcs;

e BefeTca  perynapHo  CUTYAUWMOHHbIA  aHanu3,  KOTOpbli
-NO/KeH ObITb  BK/IOYEH B CUCTeMy 06paTHON  CBA3W;
TPYAHOCTW, WCMbITbiBaemble H|>egnpustllicm, - pesynbrtar
HEBHVMMAHWSA K CHVKEHMIO Ce6eCTOMMOCTIN MPOLYKLMK,

* KOHKYypeHuus paccmaTtpusaeTcs Kak  340poBOe 7
Hey|6x04MMoe 06CTOMTENBCTBO.

B ynpaBneHnn Wi0N3a04CTBOM M MApKETUHIOM:

* 33[]aHUS HO MacluTaby NPOW3BOAETBA U MPOM3BOAUTENBHOCTY
TPpy[la OCHOBBLIBAOTCS Ma CUCTEMATUYECKMX UCCNEA0BaHUSIX;

* H OTHOLUEeHMuAX **CObIT-V[>01M3B04CTBOM ~ MPOU3BOACTBO
npucrnocabnusaeTcs K noTpebHOCTAM nokynartesns
CUCTEMATUYECKM M Na OCHOBaHMM UX u3y4deHus. O6sA3aTeNlbHa
WNaHor.oCTb;

e NMpy opMMPOBaAHMM crpoca W CTUMYIUPOBAHUKU CObITa
rnaBHas 3afaya - WMeTb TMPUBNEKATeNbHbIA  UMUIXK
npeAnpusTUS;

e HayuHble WCCMEfOBaHWS UCMONb3YTCH AN ONpeAeneHuns
onTUMa/bHOrO 06beMa MpPOW3BOACTBA. MpoBOAATCA B TECHOM
Koornepawum ¢ Npon3BOACTBOM.

B cTpaHax ¢ pa3BMTOM pPbIHOYHON 3IKOHOMMUKOW B
HacTosiee BpeMs, He MPUMEHSS MapKETUHIOBYK KOHUENUuto,
NPaKTUYeCKu HEBO3MOXHO cTano OCYBJEeCTBNATb

HPOW;»BOACTBCHHO-COLITOBYIO [1eATeNbHOCTL.  CnefoBaHue e
«TON KoHLEeNuuM obGecneunT MpPeanpUATAD  [ONTOCPOYHOE U
CnnbHOE npoLBeTaHue.
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FrTABA 4
NCCNEOOBAHUME PbIHKA
B KOMMEPYECKOM
AHANWN3E

KomMmmepuecknin aHann3 MPOeKTOB MMeeT Lefbio  oLcL,
WHBECTULMIA C TOYKM 3PEHUS MEPCNeKTUB KOHEYHOrO PbiH
ONS npoaykuun WAW YCNYT, NpeanaraeMbiX npoekToMm. B ko
KOHL0B, ycnex WM npoBan MpoekTa 3aBucuT oT 1K™ pcour<;c
WM NoNb30BaTeneil.

KoMMepuecknii acnekT MPOEKTHOro aHanmsa (commerrj
aspect of projects analysis) - pasfen NPOEKTHOro aHaam
MMEIOLWMIA LeNblo MOATBEPAUTL KOMMEPYECKYHD >KM3HECMOC
HOCTb MNpOeKTa, OMpeAennTb OCHOBHble  XapaKTepHOM
HEeOOXOANUMON  NPOAYKUMK, OXKAaemble O06bEMbI  MPON
YPOBEHb LEH Ha Hee, BO3MOXHOCTb MPOLaXXM Ha MEeCTHbIX
3apy0exXHbIX  pblHKax, a TakKXe BblBUTb  Hambon
LienecoobpasHble KaHanbl U MeToApl cbbiTa u T.4. PesynbTa
KOMMEPYECKOro aHasn3a fBMAKTCA OCHOBOW A5 paspabon
APYTrux pasgenoB npoekTa.

KoMMmepueckunin aHann3 npoekToB OLEHMBAET Meponpus
No CObITY BbIMYCKAaEMOW MPOEKTOM MPOAYKUUU U Meponpus
No CHabXXeHWHO MpoeKTa pecypcamu, Heob6XoAWMbIMWU ANs e
OCYLLECTB/IEHUS U 3KCNyaTaymm.

Boripoc  BblMycKka  MPOEKTOM  MPOAYKUMM  TPCBy<
TWATeNbHOrO0  aHanu3a  MpeanosiaraeMoro  pblHKa  pn
NPOAYKUUN NpoeKTa ¢ TeMm, 4Tobbl 06ecrneynTb 3APGCKTULL:
CNPOC Ha YKasaHHYH MNpOAYKUMIO MO BbIFOLHOW UeHe. [T
Oyger  npogasBaTbCA  npogykuma?  MMeeTr  in pbH
[JOCTAaTOYHYI EMKOCTb, 4TOObl MOMMIOTUTbL BCH BbIMYCKAEM
npoaykumio 6e3 BAMAHUA Ha ce LeHy? Ecnn nogobHoe minsws
Ha LleHy BEpOATHO, TO KakuM OHO Byaet? OcTaHeTcs v npo
XM3HECNOCOOHbLIM C (DMHAHCOBOW TOYKM 3PEHUS MPU  HOH

W _ 1o fonio 06LLeA eMKOCTU pblHKa MOXET 06ecneyunTb
npoekT? Nmetotca m noaxopsuime
. MOLUHOCTN A1 OCBOEHMSA MPOW.MIOACTHA
r X — » CneflyeT N npenycMoTpeTb B MPOEKTe
HO ocTuno nepepaboTKe BbIMyCKaeMOW MPOAYKUUN WK ke
* AN v
H'r“’r'ﬁ',yévbm Tb MOBb, MPOEKT C LieNbio ee nepepaboTky u
KCTUHra. NpefgHasHayeHa Nn BbiMyckaeMasa NpoAyKuma Ans
JMpWiHcro notpebnenns vnn gns skcnopta? MpousBoguT nu
MPOEKT MpPOAYKLMIO, KOTopas Mo COpTy Wmm
TWUWy COOTBETCTBYeT  TpeboBaHWAM  pbiHKA?  Kakue
duHaHcoBbie  MEPOMPUATUA  MOTPebyroTCcA AN BbIMyCKa
npoaykuun Ha PbIHOK W KakKue cneuuanibHble Mepbl HafnexuT
npeaycmMoTpets B MPOEKTE A/ (DUHAHCUPOBAHWUA MapKeTUHra?
lMocko/MbKy NPOAYKT [O/KEeH npojaBatbCA MO PbIHOYHBLIM

H CrBeeHHEBb e

npep,narae"" bl

uexam,  HEOOXOAMMO  M3yuuTb  BOMpPOC O  OyAywmx
rocynapcTBeHHbIX cybecnamax nnm rocyfapCTBEHHOW
nogaepxke ueH [10].

C Apyro CTOPOHbI, Heobxo4MMO NPUHATL
COOTBETCTBYHOLME ~ Mepbl MO  OOECMeYeHM0  MOCTaBOK

(Hanpumep, YyAOOPEHWIA, NECTULMAOB U  BbICOKOYPOXKalHbIX
CEMSIH, HEoGXOAMMbIX AN BHEAPEHUS HOBOW TEXHOMOTUM MWW
cuCTeMbl 3emnefienus). Heo6XOAMMO BbISCHWTb, CYLIECTBYIOT
/M PbIHOYHbIE KaHa/lbl CHAaBXeHMs NpoeKTa TpeGyembIMy
pecypcamy ¥ 06M1agal0T N1 OHW [OCTATOYHOW CMOCOBHOCTHIO
MOCTaBUTb HOBbIE PECYPCbl B HYXHble CpPoKM?  KakoBo
MoNoXeHne ¢ (DUHAHCMPOBAHMEM MOCTaBLUVKOB TPeGyembIX
MPOEKTY PecypcoB W C MNPeAoCTaB/EHNEM MPOU3BOAUTENSAM
KPeAUTOB ANs MpUOGpeTeHns 3TuMX pecypco? CregyeT
co37aBaTb HOBble KaHasbl pacrpefeneHns 3 pamkax NpoeKTa
UMK XKe HaANeXuT NpPoBeCcTW creuuasibHble MeponpusTust Mo
06ecrneyeHno KaHanoB pacnpeaeneHns s HoBbIX PecypcoB?

Pacxoxasl nereHfia 0 TOM, YTO BbICOYaillliee KayecTBO
BalLero ToBapa HEernpeMeHHO AO0MXHO MPMBECTU K ero ycrnexy,
BQero nuib nereHfa, KoTopas He MOXET ObiTb MOMOXKeHa B
OCHOBY KOMMEpPUYECKUX fen.
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MosaTom» M
HCHOCPCACTUCHNOro upour*noficT*, | Ilpefakuyunn, uenee )
N [ 5n - J1AW *bl1 MOMEHT, Kor/i»** Bdl'iu
BbIGRaTb TOT PbIHOK, TA*3 & *
MOHEeTe C )CNexom »*»pofaTtb
(hupma ewe HemssectHa. 011
[0CTaToOYHOE KO/INYECTBO -TOBAp».

1) ««O.N.X HaocoM*» PO3.UTM» .. pO}'I.(*).LLIVIMaT;.’\T,,
OEMULMNTA  cevveeeeeeecieeeeeeeeceeeeeeeeas o HAXOAQAWNWMO m
TPWU «CT Hbl T HblI X
noTeHuUuMnanbHble pPbIHKAK léglé %-Iy P ¢ &a , d o 'D'elﬂlb
He3aBUCUMbIX pecnybnukax, Tak «CKKMOXHO, 3a p-ybexom
(Tabnuupbl 17,18). Ta6bnunua I7

BUWAbI PbIbCKO B

’PbIHOK - 310 (hopmM» 3KOHOMMWYECKOro o6MeHa. «um3pape.se
npucywas 4venoseyectBy, 310 COLlO *y... «OCTb CYLLECTBYHOLWUX ”

IKIMPIMMMINLIMBX nnkynaTC/ICH U
OCHOBHbIE BUAbI OJOWONHWTENbLPLIE

PbIHKOB: BMAbl PbIHKOB:
&UXIHIOA11bI
CneB WaNbHbIX TOBApoB ¥

PbIHOK nokynatenei '
PbIHOK NpojaBLIOB 2
MexgyHapogHbiii pbl[OK Y
PernoHanbHbI (OXB*»Thl ¢ 3 b
MaIOLLWMIA TPYNMy CTPaH) g MoTI>"6nTCNLCKUIA
6
7

I QN

T oBa™Hblinl (CbipbeBOIA)

PbIHOK OCcHOOHOWM

5. HaumoHanbHbIiA poHK>K il oiKLLII'I].lvchﬂbIlbm
6. MeCTHbIi pbIHOK . Pactywnn
7. PblHOK onpegeneH|OrO 8. [lMoTcrnymanbHbIH

B/AA nnn rpYrbl 9. E3bI6<_>pOuHblii
NMpoAYyKTOB 10. «Ctarumpytownin n.t.-A-

Moatomy Ha BTO|*>M aTane B~M inpepnaraeTca BbUMNONHUTDL
aKcnpecc-AMAarHOCTUKY MNOTeuLw afabublX peiHKOB (A "N19 iiokj

euwle NoTeHUManbHOro ToBapa)* rapanuvnupytwmnx oHpe/E.eneHblin

KOMMepuecknii ycnex.



PbIHOYHaA WH(pPacTpyKTypa

r PbIHOK Kanutana

. hoHzonas 6upxa

- Ctpaxosble. Ayan-
Topckue. bpokepckue
KOMnNaHuu

. Kommepuyeckme 6aHku

- [oc. cTpaxoBoW Hafzop
- ['oc. Hanorosble
VHCNEKUmn

- [oc.MHCMEeKUMA MO KOH-
TPO/IO 3a LeHHbIMM
Oymaramu

- (DOHJ, roc.MmyLLecTBa

- \HBECTULIMOHHBIN (OHS,
PErvoHasIbHOK Perynmpo-
BaHUA

* PoHA, HayUYHO-TEXHWNYEC-
KVX Mporpamm
 CTabunm3aumoHHbIN
thoHz

- 'HHOBAUMOHHbIE POHAPI

PbIHOK CpefcTs,

MpOon3BOLCTBa
- ToBapHas
oupxa

- Toprosble foma

- Toproso-nocpeg-

HUYECKMe (OMPMbl
* Kommepyeckue
LIeHTpbI U KOMNa-
HUK

- JIn3nHrosble
KOMMaHuu

- AYKUMOHBI

- Apmapkn

- ["0c.pe3epBHbIe
N CTpaxoBble
(hOHAbI

- ['oc.nHCcnekumsa
Mo KOHTPOJO 32
LieHaMW1 W CTaH-
faptamu

- KoHTpakTHas
cuctema

- AHTUMOHOMO/b-
HbliA KomuTerT;

Tabnuua 1B

PbIHOK Tpyaa

- bupxxa Tpyga

- LleHTpbI nogro-
TOBKW KafpoB

* POHJ 3aHATOCTH
- Kommepyeckune
LIeHTpbI 613Heca
- ['ocypapcTBeH-
HbIAi (hOHA copei-
CTBUA
npeanpuHm-
MaTe/NlbCTBY

- MeHCMOHHBIN
(hoHA

- ®OHAbI MWO-

cepavs v ap.
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S9koHoMunuyeckoe TPOCTPAaHCTBO AN1A nNpeanpuaTna - 310
BCEro YCnoBuUS, NpU KOTOPbIX BO3MOXeEH CBOOOAHbIV

Y [ ToBapamn W ycnyramm B 3aBUCMMOCTM OT WHTEPECOB

CTUMKOB [AHHOro npouecca. B Hawem cnyyae, nog
ALOUYECKUM MPOCTPAHCTBOM oynem NMoHUMaTb
HWCHOBCHHC peabHbIX YCNOBWU/A OOMeHa TOBapoOM MexXay
npoussoguTenem (KOMMepcaHTOM) n I'IOTDE6|/|TETIEM.

MOXHO BbIAeNNTb TpWM MapameTpa, KOTOpble Aaror
npeLcTaB/eHne 0 NPOCTPAHCTBE BO3HUKAKOLWMNX CUTYaLMUiA.

1. MEPBbIWN - BuA npepnaraemoto ToBapa.

2. BTOPOW - KOAMYECTBO YYaCTHMKOB 3KOHOMUYECKMX
lMpoueccos.

3. TPETUWN - cTpyKTypa npoLeccos o6MeHa.

Mpyn 3TOM KaX[blil napameTp MOXeT OblTb MpeAcTaB/eH
Kak oOnpefesieHHblAi  Habop TWMOBLIX CUTyauuin.  Takum
06pa3oM, 3KOHOMMYECKOe MpOoCTPaHCTBO OydeT Mo  cyTu
NpeacTaBnATb, B Y3KOM CMbIC/le AaHHOro cfosa, Habop
TUNOBLIX CUTYyaUWid, KOTOpble MOTFyT XapaKTepu3oBaTbCa W
onpeaenaTbes pPa3INYHbIMU "npasnnamu nrpsbl”,
3a(DMKCMPOBaHHLIMM B 3aKOHaX, WHCTPYKUMAX, [Orosopax W
T.n. OfHaKo, Kaxjas Takas TunoBas cUTyauus WMeeT CBOM
cneymguyeckme 0CO6eHHOCTW, KOTOpble HENpPeMeHHO AO/MKHbI
NPUHUMATLCA BO BHMMaHWe, KOrfga BblpabaTbiBaeTcs cTparteruns
npeagnpuaTnsa. TONbKO Ha OCHOBE MOJIYYEHHbIX OLEHOK 3TUX
YCMOBWIN  LienecoobpasHo HayMHaTb MpopaboTKy Bomnpoca O
(PMHAHCOBbIX B3aMMOOTHOLLEHUAX npeanpuaTus c
rocyjapcTBom (bopma COBCTBEHHOCTH, Hanoru,
NMOAYMHEHHOCTb, COOCTBEHHbIA W MNPUBNEKAEMbIA KanuTan W
T-J1). OpHako, [JaHAble BOMNPOCbl SABAAKTCA  BTOPUYHLIMM,
XapakTepusyowmMmMm  ycnoBua ycnexa, MOCKO/IbKY OCHOBY
M0G0  KOMMEpPYECKOW  [esTeNbHOCTU  COCTaBMseT  npouecc
Peam3aumm ToBapa W ycnyr. A y)Xe Ha TaKTMYeCKOM YpOBHe
N°JHKHO peLuartbes, Mo Kakum npaswuiaMm [0/HKHA MPOBOAUTHCS
"o|** KaKylo (hopMy COBGCTBEHHOCTM Bbl6paTb A5 TOro, YTOOLI



B MakCMMaslbHOMW  CTeneHW  Y[OBNETBOPATb  COOCTBEH
NHTepechl, U T.4. [ &].

NTaK, 4TO BKNaAblBaeTCA B TMOHATME 3KOHOMMWYECKOe
NpoCTpaHCTBa WM, KakK ceiiyac 0606LEHHO YKa3bIBaeT.
YCNOBUA PbIHKA?

MpakTuUKa MokKasbiBaeT, 4YTO Ha PbIHOK MOryT 6blTb
npeAcTaBfieHbl HECKO/IbKO BMAOB ToBapa (NPOAYKLMA, HOy-xay,
ycnyrm n T.4.).

Torpa pasnuuaror:

K - NOTpebuTenbCKUIN PbIHOK;

P - pblHOK CpeAcTB NPOW3BOACTBA;

C - pbIHOK nepenpojax;

S - rocyfapCTBeHHbIA PbIHOK;

" - (PMHAHCOBbLIN PbIHOK.

B 3aBUCMMOCTM OT KO/MMYECTBA YYaCTHUMKOB HAa pPbIHKE
MOXHO BbIJENNTb TPU OCHOBHbIX TUMA PbIHKA:

MaccoBblii (NOMNOJbHBINA) PbIHOK;

MOHOMO/bHBIN PbIHOK;

OMronobMbIA PbIHOK.

Ha KaX4OM W3 HUX BO3HUKAKT Creyupuyeckune ycrosums
KOMMepYeCKON feaTeNbHOCTW.

B 3aBMCMMOCTV OT CTPYKTYpbl npouecca 06MeHa MOXHO
roeoputb 0  rn06asbHOM B/lafieHUM PbIHKOM wim
CEerMeHTMPOBAHHOM, NPV 3TOM 3TU PbIHKK, YTO OYeHb BaX* O,
MOTYT UMeTb MPOMEXYTOUYHbIE 3HAYEHUA, T.e. OHU MOTyT ObiTb
HaCbILWEeHHbIE WX C AeULUTOM.

CxemMaTM4YHO 3KOHOMWYecKoe npocTpaHcTBO [lpencTasnio
Ha pucyHke 1

B kommepueckol pgeknapaumu 6bin CHOPMYNUPOBaH BUL,
TOBapa, KOTOPbI npeanonaraeTcs BbIHECTU Ha PbIHOK. OAHaKo
OYeBUAHO, 4YTO B 3aBMCUMOCTM OT ero Buga OyneT U3MeHATb
He TONbKO rpynna noTewLwasnbHblX MOKynartened, HO U cama
npouesypa obmeHa. B Tabn. 13 cxemMaTU4HO MpefcTaBfieHbl &
TO/IbKO XapaKTepMCTUKM CcamMoro ToBapa, HO W YC/I0BUS €ro
peanunsaummn. W3 Hec TakXe BWLHO, 4TO MNPaKTUYeCKU BT
TOBaphbl, Kpome noTpebuTenscknx, " peannsyembl™

9,



CMATMEM CamMOCTOSTENIbHO, MPOAAITCSA Yepe3 HoC: PoAM U-
HaKNaAblBaeT OMNPeAeNeHHble OrpaHUYeHUM Ha

KaB’ O ™  B/WHb ,|a uWHTepecbl  HEMOCPeACTBEHHbIX
ApcbuTenell v 6onblue yunTbiBaTh OCOGEHHOCTU MOCPEAHMKA

| CermeHTupoBaHHbI (CP-pbIHOK)

Fno6anbHbli (PP-pbIHOK)

CerMeHTMpoBaHHbIi (CH-pMHOK)

rno6anbHblii (FH-pPbIHOK)

Buabl Tom pa:

MoTpe- Cpepn- [epe- locy- PnHaH-
6utenb- CcTBa nNpoja- fAaper- COBble
CKnit npouns- xu (C- BeHHble  (K-pbl-
(Kpbl- BOACT- PbIHOK) (S-pbI- HOK)
HOK) Ba <P- HOK)
PbIHOK
1
1 -

Puc. 1. OKoOHOMWYeCKOe MPOCTPaHCTBO MpeanpuaTus
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flo yncny yyacTHMKOB, KaK 3TO YWE* rOBOPM/IOCH paHee, U
HOYHbIX OTHOLLEHMSAX BO3MOXHbI TPU OCHOBHble (HOPMbI
£1,«00 (T7.20)-
1. MaccoBblli  pbIHOK  (HOAWMOAbLHbLIK -  MHOrO
YYaCTHWNKOB);
2. ONNroHONbHBIA (HECKONBKO YYaCTHUKOB);
3. MOHONONbHbLIA (O4UH YYaCTHUK).

Tabnuua20
CermeHTaums pbIHKOB MO KO/IMYECTBY Y4aCTHMKOB

ACnpoc
MHoro Heckonbko OavH
Mpcn-\
NOXKEH ne
lMonHoBecHas ONUroHonbHbIN  MOHOMNONb-
MHOro  KOHKypeHuus no cnpocy HbIA MO

(I1-pbIHOK) cnpocy
ONUroHoONbHbLIA  [BYCTOPOHHMIA  OrpaHnyeH-
Heckonb- N0  MpefnoXe- ONUIOHOMbHBLIA  Hasg  MOHOrMO-

KO HUIO (O-pblHOK) nms no
cnpocy
MoHononua OrpaHunyeHHas  [BYCTOPOH-
OauH Npon3BOANTENA  MOHOMO/MNA HAS  MOHOMNO-
npoussoauTens  nns (M-
PbINOK)

AT QopMbl MOryT paccmaTpuBaTbCsi Kak CO CTOPOHbI
notpebuteneir, TaKk WM CO  CTOPOHbI  MPOU3BOAUTENEN.
KomOMHMpoBaHMe 3TUX TPexX OCHOBHbIX TWMNOB MNO3BONSET
MONyYnUTb BCE OCHOBHble a/lbTepPHATMBHbIE CUTyauuu B (opme
MaTpuubl  Cnpoc-npeanoxeHve. B wmatpuue npeacTaBeHbl
OCHOBHble TUMbl W Ha WX OCHOBE BO3HMKatOLMe TUMbI
PbIHOYHbIX OTHOLLEHWIA.

Kaxpgaa cuTyayus, BO3HMKaloWas Ha pblHKe, OyaeT

NpeabsBAsn»  ONpPeAeneHHble  TPeGOBaHMS K YYaCTHMKY
N



npotecca 06MeHa, MOCKOJIbKY MpPaKTUKa TMoKa3asla, 4TO B

onpeneneHHbIX cuTtyaymnax cCKnapbiBato TCH CTporo
onpegeneHHble  3KOHOMWYECKME  YCNOBUA, npm  KOTOPbIX
cobnofaercs KOMMep4ecKune NHTEPECHI Y4aCTHUKOB,

HapyLlleHne 3TUX YCNOBMIA wan "npaBun Wrpbl" NPUBOAMT K
9KOHOMUYECKMM YObITKaM (M/iata 3a HapyLleHue npasun).

CTpykTypa npouecca o06bmeHa [JacT  BO3MOXHOCTb
BbIJENNTb YeTbipe TUMOBblE CUTyauUW, KOTOPble B [OSIHKHOM
Mepe XapakTepusyrT 06CTaHOBKY W MO3BOMAKOT OMNpeAenunTb
Hanbosiee TOYHO CTpaTernio MNOBEAEHWA W YCMOBUS WUrpbl Ha
PbIHKE.

O6waa cuTyaumss  OMUCLIBAETCA  COYETAHUEM  aeyx
OCHOBHbIX MapamMeTpPOB: HAaCbILCHHCH b0 PblHKA M crnocobam,
MOKPbITUA MOTPEBHOCTEN Ha PbIHKeE.

Mo nepsBomy MapameTpy MOXHO BbILeNNTb [Be OCHOBHblE
CUTyauun: Korfja pblHOK HacbiWeH WM KOrfa Ha pblHKe ecTb
fenuUnT, HeyLoB/IETBOPEHHble noTpebHocTh. [lo  crnocobam
MOKPLITUA  MNOTPEOHOCTEM HAa  PbIHKE  MOXHO  BblAENUTb
rnobanbHblil  noaxof, Korga ofgHa (upmMa  MbiTaeTe»
YOOBNETBOPUTbL  BCe MOTPEOHOCTM, W  CErMEeHTUPOBaHHbIN
MOAXOA, KOrAa HECKONbKO WAM MHOF0 (MpM npomu3soas’
O4HOVMMEHHbIE TOBapbl W YCNyrn W 3a CYET 3TOro MbITakoTC:
MOKPbITb BCe MOTPEOHOCTM.

Takum 00pa3om, B PbIHOYHbIX OTHOLUEHMSAX BO3HMKAIOT
yeTbipe OCHOBHbIE CUTyaLUKN, KOTOPblE M Hal/IM OTPaXEHME Ha
PUCYHKE  CXemMaTW4YHOro  NpefcTaB/ieHUs  3KOHOMUYECKOro
NpoCTpaHCTBa.

Ons npeanpuHumaTens, KOropblii HauyuMHaeT CBOe [eno,
OYeHb BAXHO 3HaTb, YeM XapaKTepPU3yeTCs HaCbIWEHHbIA 1
HEHACbIWEHHbIA PbIHOK M B KaKMX YCNOBMAX LEecoobpasHo
npeanpuHMMaThL AeNCTBUS MO MPOHUKHOBEHMIO Ha 3TU PbIHKM

B HacTofllee Bpems Havanacb 3W(OpPUSA  HO MOBON
BO3MOXHOCTM  3apabaTblBaHWs  CBOGOLHO  KOHBEPTMPYEMOW
Ba/ItOTbl. lMpu 3TOM Masble NPeanpuUATUS NbITAOTCA, UCTPA K
MHOrO CWN W CPeAcTB, MNpeLCTaBUTb CBOM TOBap Ma PbIHKK
pasBUTbIX CTpaH. locne MHOXeCcTBa YCUINIA OHU C yAWBeHned
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y.wawT, YTO TaM Yy)XXe eCTb aHa/lorM4yHbIi TOBap, 4TO ero Tam
poctatouHo M YTO Hall TOBap TaM He XAyT. Bpemsa u cpeactsa
notpauens 3pA. [103TOMy HeO6XO4MMO, HauMHas CBOe [efo,
Heckonbko YMEHbLUMTb Ha BPEMSA anneTuTbl U CHayana peasbHo
cospate  CBOW WMWK, C€O34aTb  KOHKYPEHTOCMNOCOOHYHO
Mp afKUM WM nNpeasiokuUTb YCNyrm U TONIbKO MOC/e 3TOro
CTPEMUTLCH YA0B/IETBOPATL CBOM YeCTONMOOMUBbLIE YCTPEMIIEHNS.

Ho ans 3T0ro HyXeH rapaHTUPOBaHHbIA KOMMepPYEeCKUiA
ycnex Ha HayanbHOW CTYMeHW 3aBOEBAHUA PbIHKA.

Moatomy  OyfeT  WHTEPecHO  CpaBHUTb, B Yem
NPUHLUMNWANLHO OTNNYAETCA  MNOBEAEHWe NpeAnpuATAA  na
PblHKaX C pas/IM4YHOM  CTPYKTYpOil  MpoLeccoB  0O6MeHa.
PacnpocTpaHeHO MHEHWE, YTO HAaCbILEHHbIA PbIHOK - 3TO KOrga
TOBap MOCTOSHHO HaxoauTca B npofjaxe. OfHako 3ToT
MpU3HaK He BCerfa OTpaxkaeT CyTb HAaCbILEHHOro pbliHKa. Eule
W CErofHA NOAM MNOXWUIOro BO3pacTa BCMOMMUHAKOT, UYTO KOrja-
To 6aHKamy € Kpabamy ykpawlanu BWUTPUHbI. ToBap CTOA/N B
marasuHax, Mo CTOMMOCTb TO Oblna (OTHOCUTE/IBHO CpefHei
3apaboTHOM nNnaTbl) TakoBa, Uro TO/MbKO Hebo/bliasg rpynna
HaceneHUs mMorna no3sBonuTb cebe NPUobpeTeHne 3TUX TOBAPOB.
Takum 06pa3om, HeoOXOAMMO TOBOPWUTL MPU XapakTePUCTUKe
HaCbILLEHHOrN0 pblHKA He O ToBapax POoCKOWW, T.C. ToBapax,
KOTOpble ~ MOryT  MO03BONUTb  cebe  ANnd  NOBCELHCMHOro
MONb30BaHNA JIOAN C BbICOKMM [OXOZOM, a Mpexie BCEero o
TOBapax, KOTOpble MOXET WCNONb30BaTb CPefHWU rpaxAaHuH
Win - npeanpuaTMe A0S MNOBCEAHEBHbIX  HYXA.  TONbKO
[OCTaTO4YHOe  KO/MIMYEeCTBO TakOro ToBapa MOXeT co3faTb
YyCNoBMA AN BHELUHEN  XapaKTepUCTUKM  pblHKA  Kak
HacbllweHHoro. OJHaKo, KpOMe 3TOro, MOXHO MPMBECTM elle
HECKO/IbKO MapaMeTpoB, KOTOpble XapakKTepu3ylT 06LLyto
cutyaumo (tabn.21)

Takum o6pasom, B 06LEemM c/iyyae MOXHO BblgennTb 60
TUNOB PbIHKOB, B YC/I0OBMAX KOTOPbIX LO/MKHO OyneT paboTatb
S i* Tlpegnpuatve. ECTecTBEHHO, YTO B TaKOM pa3HOO6pasnm
prioMmmyecly::\ ycnosui HW OLHO npeanpusTUe paboTaTb He

LLI°c°6H0.  TloaTomMy  Heob6XOAMMO  MPOBECTM  3KCMpecc-
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OVarHoCTUKY
onpeaenuThb

TOUKY

MOTEHUMA/bHbIX  PbIHKOB A/
M reorpaguyeckom

Toro, 4 _
NMPOCTPaHCTB

KOTOPOM YCnoBus feaTenbHocTu M]>en|lpudtua Ha pbiHKe 6y( *

Hanbonee GnaronpuaTHbiMKW. OnpefennB 3T Mayanb,[
YCNOBUSI  [1€STENbHOCTU  MPEeAnpUaTUs, MOXHO  noaém.,
TOBapbl, YCNoBUS (MHAHCMPOBaHMS, a TakKXe CTpaH

MapKeTUHra HO MNPUBNEYEHUIO MOTEHUMA/IbHbIX I'IOTpE6I/ITe. »
TOBapa Ana AoCTMXEeHNA KOMMEPYECKOro ycnexa.

TabnwuW

MapameTpbl, XapaKTepuaytoLine

jMpun.Takn
, 9KOHOMMYecKas
cTagmun pasBuTuA
ob6uiecta Onto -
weHHe cnpoc/'
npepnnoxeHve
“Y3Kne" mecta B
ynpasneHun npeg-
npuatne»!, nbixo-
OAUNM Ha PblIHOK
1l(anpannenuns
AeATenlbHOCTN, HPUO
puTteTbl
JoNronpCMCUIMbIC
npuopuTeTbl YyMK
LUA npoun3BoacTB»!

Ochwb.rnbiii polHOK
Jeduvunt ToBApoB U
ycnyr

MoTpebutenb akTUB-
Hee upou.nranTens
Cnpoc BblWwe npea-
noxenwus

CospaHne nnu
ocBOeHMe MOoBOM
npoaykumn
PacwunpeHue
MouiHocTel If
PWMUHbINN3ALLHSA
npoussoAcTBa
MpuoputeT co3gaHus
1 NpousBoACcTBa
KauyecTBeH nol
npoaykumn

06LLYI0 CUTYaLMIO Ha >bIHKC

HacblWeHHbIN PbIHOK:
M306unnmne Tonapoun M ycny3
MNMpounssoauTenb ULEeT 1
nokynatena MNpcanoXcHW#]
NpcBbl LWaeT cnpoc
CospgaHune passuTom
cObITOMON CUCTEMBI
®opmnpouaiHie cnpoca Ha
CBOHO HpO-AYKMHIO I
nosy4vyeHme onpenenmniiibix
nbrot Ha pblHKe B
cpaiuic'ituu ¢
KOHKypeHTamMmun

Monck HOBbIX PbIH-KOB
cbbiTa U BO3MOX-MNOCTEN
pca.lu.KWwum umjoaykunm

KomMMepyueckunini aHann3 NpoeKTOB TaKXKe BK/IIOYAET aHanus

MeponpuaTUin - no

NnocTaBKam

mMaTepnanoB. Cnoco6Hbl N CYLLECTBYIOLME METOAbl nocrasok

rapaHTupoBartb
nepe6on?
YyCTaHOBNEHUS

CBOEBPEMEHHOCTb
MpaKTUKyloTCs K
crpaBeANnBbIX

060pya0oBaHUs,  CbipbA  u
MOCTaBOK W  YCTpPaHWUTb
KOHKYPCHble  TOpPru  ans
LeH? KTo  cocTtaBnset

crneunduKaLmnm Ha Heo6XoaUMbIe 3aKyMKKN?
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EbuccKkunii aHanuns AaBndaeTcqa KN 4YeBOW yae rblo
TOH H ycnoBusAX MNepecTponkM 3KOHOMUKKU. Ofr
WA N | y|OT 1 pbIHKK ANA NPOAYKUUN MPOEeKTa, KaKOoHbI
WO* cY A ™X PpbIHKOB, [OCTYMHbI /1M W Kakoro Ka4yecTsa
ycfio** * oA npoekTta pecypcbl, OyAeT 3aBMCETb, CMOXET /in
rp"YdvbHp|||4/icub  YacTHble WHBecTUuMW. bBonee TOro, B
»(**** |CTUC cTpaH NOCTaBKM MO  MNPaBUTENbCTBEHHbLIM
60/1b,|Hcr; Y AlShoTCA  BaXKHEMWUM  UCTOYHUKOM  [JOXOJ0B
11 b Ou3Heca, W MNPUHATME KOHKYPEHTHON CUCTEMbI
jl?}c&-\?i( W))’rCT CYLLECTBEHHO MOAHATb aKTUBHOCTb MeC THbIX
Tnbix MOCTaBLUMKOB, KOTOPble HAaYyHYT KOHKYpUpOBaTb 3a
bCTUAL11be KOHTpaKTbl [ 6 ). A
ANKOMMEPYECKMIA  aHanM3  UrpaeT peliawuy  pofib - »
Wwagmac npoekta. OpfHaKo, KOMMeEpPYeCKMN aHanmM3  Mo-
MIHKHEMY ABNAETCA OAHWM W3 acneKToB, KOTOPbIM 3a4vacTyto
YOenseTcd HeAfoCTaToOvyHOe BHMMaHME. PbIHKW - OnpefenstoT
SNUX WM NpoBa MPOEKTOB, W HO 3TOW MNPUUYUHE PbIHKK
cneayeT M3Y4YMTb TUlaTeNbHeAWMM 06pa3oM BO BCEX MPOeKTaXx,
npuuem [JaXKE€ paHblue, Yem /OO0 U3 ApPYyrux acnekTos
aHanusa MpoekTa.

Pesynbtatbl  [eATeNIbHOCTU HEeKOTOpPbIX MPOeKTOB,
Hanpumep, [POEKTOB HO o6pasoBaHvuo nin - OOPOXXHOMY
CTPOUTENbCTBY, He ABNAKOTCA  peaM3yemMod Ha  pblHKe
NPoAyKUMER, M B 3TUX C/yyasxX Ha KOMMEPYECKUA aHaniu3
no3naraerca OLeHKa cnpoca Ha 3Tu ycnyru gns nocrnefyrollero
onpefeneHns nx LEeHHOCTH.

3yyeHne COOTHOLLUEHUA NpeasioXeHns W crpoca Becbma
MO/Ie3HO 415 YCTaHOBMEHUS OyAyLiero BO3AeNCTBUA MPOeKTa Ha
PbIHOYHbIE LEHbl, CcneayeT WMeTb B BMAY, 4YTO Mocne
OCYLLECTB/IEHNA MpOeKTa KpuBasa MNpeanoXKeHns CABUHETCH
BMNPaBo, BblI3blBaA CHMKEHWEe LeHbl Ha NPOAYKLMIO MpoeKTa Mo
OTHOLLEHMIO K CYLLIECTBYIOLLMM PbIHOYHBLIM LieHaM.

Ponb  KOMMep4yeckoro  aHanm3a  3aK/ilo4aeTrcs B
MporHo3npoBaHMM cnpoca Ha NPOAYKUWIO NPOeKTa, a 3arem wu
Oyoywmx LeH, ucxogsa u3 Oyayulero npenjiokeHus C y4yeTom
MpoayKumn mprckra.
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XO0TS aHann3 cnpoca /IeXXMT B OCHOBE OLEHKN MOTEHLUW. M
NpoeKkTa, MNpOoBefeHVe 3TOr0 aHanM3a 4acTo OCTaB/ISAET XKenaTb
nydwero. [Mpn nnaHMpoBaHWWM MpoOeKTa He cnefyeT 3apaw®
npegnonaratb, 4YTO  PbIHOK  ANA  MPOAYKLMM  MPOeKTa
cywectByet. [lofobHoe yTBepXaeHue TpebyeT MNpPOBEPKU C
onpefeneHMeM CTPYKTYpbl cCnpoca WM ero 4yBCTBUTE/NIbHOCTU K
LleHaMm, KayeCTBY HAPYrMM MepemMeHHbIM BeIMYUHaM.

[axe npu Hagnexawiem npoBeAeHUM MPOrHO3MpoBaHUA
cnpoca, MNPOrHO3bl  4acTO  OKa/blBAKOTCS  OLUMOOYHBIMM
OcobeHHO ornacHbl [0/ITOCPOYHbIE MPOrHo3bl
lMporHosuMpoBaHne  nepemeH B TeXHOMOrMW,  AOX0Aax,
MOBEAEHMN W WHbIX (haKTopax, KOTopble BeAyT K W3MEHEHUIO
paHee CyLLecTBOBABLUMX 3aBUCUMOCTEA W BANAIOT Ha OCHOBHbIE]
AonyLleHns MPOrHo3a, 3aBefjomM0 XapakTepusyetcs
HeonpeAeneHHOCTbI0 U NOTOMY CW/IbHO 3aTpyAHeHO. Borec
TOro, AaHHble [ANS NOAOOHOro NPOrHO3MPOBaHMS  3a4acTyro
OTCYTCTBYKOT WAN Ma/IOfLOCTOBEPHbI. TPYAHOCTU MOMYyYeHUs
NCXOAHBIX AaHHbIX, eCTECTBEHHO, OrpaHMYMBaloT BbibOp MeTogal
NMPOrHO3MPOBAHUA W HAAEXHOCTb MOAYyYaeMblX pe3y/bTaTos.!
C60p [faHHbIX cneynanbHO ANA  KOHKPETHOrO  MPOEKT;»
Joporoe  meponpusTue,  KoTopoe  Tpebyer  Twarcn! i
MOATOTOBKM ANA rapaHTMM 3h(PeKTUBHOCTM €ro npoBeAeHuUs

Tem He MeHee, CerofiHa He06X0AMMO MPUHUMaTbL peinci 1|
KOTOpble WMEKT [O0NrocpoyHble nocneactsmsa. Hanpu J
TPAHCMOPTHblE  MPOEKTbl WA MPOEKTbl  CTpouTeNb J
MPOMBbILI/IEHHOrO NPefNPUATAA  WIWN  3NEeKTPOCTaHLMN  UMeoH
6onblwne  macwTabbl M NO3TOMY  TpebytT  60/ib Y|
KanutanosnoXeHui. Tlpouecc peanusaumm 3TUX npoc
ABNseTcA HeobpaTUMbIM. OWMO6KM B BbibOpe MacwTaba, cp 3
nnu MeCTOMONOXKEH WS npoekTa MoryT Okaz A/
poporocToAawmMMu. B npouecce  NPUHATUS  pelueHus |
NOAOOHbIM MPOEKTaM BaXHOE MEeCTO MNPUHALNEXWUT Mpor:
cnpoca. B Tex cnyyasax, Kkorga 6ygyuiee wacto.
HeonpeAesneHHo, YTO cAenatb Kakue-nmbo HafeXHble npo:
iU* NpeAcTaBnAeTCs BO3MOXHbIM, CNEeunasncTbl Mo NPoekKT
aHanu3y BbIHYX[EHbl paccMaTpmBaTb NPeANOCLINKM M<K



NHEA B CBOEM PacnoOpsdXXeHUU HafeXHbIX NPOrHo3om. U aTmx
H™ax BbIHY)XX[IEHHOE  MNPOrHO3MpOBaHWe WM [axe
-OnyLlUeHne. 4YTO TeKkylwlas o6CTaHOBKa OCTaHeTca  6e3
AOCMENWIA, MOryT MPUBECTU K XYAWWUM NOCNeACTBMAM/ Yem
,naHnposaHue 0€3 MPOrHO3a.

MporHo3bl cnpoca [0/HKHblI BECTUCH C YYETOM CTOMMOCTU
A-NMONb30BAHNA Pa3/INYHbIX METOAMK. Peub MaeT 0 ABYX BuAax
M3[epMeK:  CTOMMOCTM  MOArOTOBKW  MPOrHosa (BK/AHO4as
pacxoas Ha COOP W TMOMOMHEHME [aHHbIX) W pacxopax,
koTopeie MOTYT TMMOHafOOWUTLCA W pe3ynbTaTe WUCMNOAb30BaHUA
Henpasu/IbHOro MporHosa. PelleHne O Bbl6ope MeXAy 3TUMU
BapvaHTamMyM MEHSETCA OT OfHOr0 Mpoekra K Apyromy w
3aBMCUT, B NEPBYIO OYepefb, OT pa3Mepa KanuTaloB/IOXEHUN B
NpoekT. Kak u B Apyrux cny4yasx MpPOBefeHNs MPOEKTHOro
aHannM3a, 06o0fiee CNoXHas MeToAMKa Morfa Obl 0becrneynTb
6akc rnybokoe NPOHWKHOBEHME B CYTb fefla, HO Npu 3TOM
noTpe6oBasiocb  Obl  MPUBNEYEHWE  3HAYUTESIbHO  BOMbLUMX
pecypcoB, a Takxe 60/bwe BpemMeHU. OObIYHO CyLUecTBYeT
KaKkoM-TO MOPOr, Bblle KOTOPOro YBe/MYeHWe BbIrof4bl OT
noslyyeHUss  AOMOSIHUTENbHOW  MH(JtopMaumMmM 0  Crlpoce  He
OnpaBfblBaeT LOMNOJIHUTE/NbHbIX PacX0LoB.

B  3aBucMmocTM  OT  CTemneHW  HeonpenesieHHOCTU
VMEIOLLMXCA [aHHbIX CNeuuannucT no NpPOrHO3MpPOBaHUID MOXET
COCTaBWUTb OAHY ONTUMA/IbHYHO OLEHKY BEpPOSTHOIo Cnpoca,
NPeANoXNTb LUMPOKWIA NPOrHO3 C Y4eTOM Hambosiee BaXKHbIX
HeonpefenieHHOCTeN  WAM  XXe  pa3paboTaTb  KOMIMIEKC
pasMyHbIX  MPOTHWWLI  WAM  CLEHapueB,  OTpaXKaloLmx
pasnyHble BO3MOXHble 6yayuime cuTyauun lcrnonb3oBaHue
pa3fIMYHbIX MPOrHO30B [AaeT BO3MOXHOCTb (YMHAHCOBOMY W
[pyrM pasfefiaM MpPOeKTHOr0 aHanu3a O0TpasuTb pas/inyHble
Vaywme ycnosus U NPeanonoXeHWs MPUMEHUTENIbHO K
ALlaeMbIM  pesynbTaTam. [MporHo3bl  cnpoca  cnegyet
APYOAMYCCKM  KOPPEKTMPOBaTb KakKk M Xode MOArOTOBKMU
IfltkTa, rak u MO BpemMs CTPOMTENbCTBA W Ha4ya/bHOro

Plopa akcnnyataunm npoekTa, 4YTO MO3BOJIAET MCMO/b30BaTh
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HOHbIC fAaHHble W YMeHblLUaeT pas3pbiB Mexay ll|ioruosamm u
peanbHOW CUTyauuen.

[axe B TOM cnyvae, Korfja rocygaj>ctio sBnsetca
eANHCTBEHHbIM  MOCTaBLMKOM TOBapOB W  YyCiyr nocne
OCYLLECTB/IEHNSA NPOEKTa, 3a4acTyl0 PEeKOMeHAyeTcs B3upaThb ,
nonb3oBartesnied nnaty Ans BO3MelleHUs u3gepxek. [lnarta,
B3MMaeMass  C  MNoOfb30BaTeNieil,  COOTBETCTBYET  Lenawm,
Ha3Ha4YeHHbIM Koprnopauusamn, ¢ TOM NUWb pPasHULeir, 4To L
O0NbLWMHCTBE C/ly4yaeB rOCyapcTBO CTPEMMUTCA /iMWb K
BO3MELLEHMNIO N3[EPXKEK. N3yyeHne COOTHOLLIEHNS
NpeasioXXeHNs K1 cnpoca BecbMa MONE3HO ANA  YCTaHOB/EHUS
COBOKYMHOM CTPYKTYpbl nfaTexein, npu 3ToM TpebyeTcs
OLEHUTb CMPOC U U3AEPXKKN.

Mcxo4HbIM  MYHKTOM pa3paboTKu CTPYKTYpbl MNNaTeXxen
NONb30BaTENEN  CNYXWUT  OUEHKa NpefenbHbIX — M3AEPXKEK
NpefnoXXeHUs TOBapOB W YCAYr WKW, KakK NPUOMKEHMe,
OLleHKa CpefHMX MepeMEeHHbIX W3AePXKEeK MpefoCTaB/eHus
ycnyr. OTW  OUEHKM MOTYT CWIbHO  pasfinyaTtbed  And
pas/IMYHbLIX FPyNn nosnb3oBaTenieid. Tak, HanpuMep, W3AepXKu
pasfinyHbl AN NEerkKoBbIX M TPY30BbIX  aBTOMALLWH,
MCMONb3YKLWMX OAHO M TO )>Ke Locce, a CToMmocn
MeAVLMHCKOrO 0OCNY)XWBAHUSA  HeogMHaKoBa [A/18  pa3HblX
naumMeHToB OueHKa MpefenbHbIX WU CPefHUX MepeMeH HbIX
N3[EepXXeK OTpaXkaeT TaKOW pasMep nnatbl, KOTOPbIA Oygyum
ynnayeH BCEMW MOMb30BaTeNsiMU, 06ecneynmT MOKPbITUE BCe:
N3gepKek.

Mpy HEOBXOAMMOCTU BHECEHUS WU3MEHEHWA B 3TOT MOAXO[
C LUenbl [AOCTMXKEHMA HAMEYEeHHbIX Ueneid Mo Bo3mewan! >
N34epXXeK, BO3MOXHO WCMO/b30BaHWe HECKO/IbKUX MeTOZO0B.

Bo-nepBblX, B Tex cfyyaax, Korga nposogum”
counanbHad NoOINTUKa OVKTYET Heo6Xxo04MMOCTb
npefoCTaBNeHNsA  JO/ITOBPEMEHHBIX  CyOCUAMA  HEKOTOPbI
rpynnam HacefieHWs, BO3MOXHO BBefeHWe O6ecnniaTHbIX nbroT
AN QOCTVDKEHWUS KenaTelbHOro YpPOBHA CyO6CUANPOBAHUSA. Tak.
B MHTepecax O6LLEeCTBEHHOrO 34paBOOXPAHEHNUS, BCe JOMallHe
X034MCTBA MOryT NOMyYnTb 6GECrnnaTHO YCTAHOB/EHHbIA 06*MM
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Ir bl u3 cuctembl BOAOCHabXeHMA. W3OepXKKM e Ha 3Tu
ynnaTHble NbroTbl MOTYT 3aTEM BO3MELLATbCA 32 CYET 0OLMX
E~opoB. [lofo6Hble /fibrOTbl  MOTYT MPefOCTaBNATLCHA, HO
MpuHatomy PELUEHWUIO, NULWb HEKOTOPbIM Tpynmnam HaceneHus,
~10 00ecneymBaeTcs CUCTEMaMM KOMMEHCALMOHHbIX BbIM/AT
U*4y  Bay4yepoB, MNOJy4YeHME  KOTOPbIX  0OYCNOBNBAETCH
OupofeneHHbIMK TpeboBaHUAMU. ANbTepHaTWBa, Npegnaraemas
mHorumu  IKOHOMUCTaMKM, COCTOMT B BbiMjate Ccyb6cuami
OrnpefeneHHON KaTeropum cemeld B BUAe MPSMOro LOMOSHEHUA
K foXO4y* 4TO CHMMaeT 6pems cybCcuAMPOBaHUS MPeLnpUsATUi,
ocHosHoe Ha3HauYeHME KOTOPbIX - OKasaHue YCnyr.

Bo-BTOpbIX, B Tex cflyyasax, Korga MNPUHATO peLLeHue O
nonHoMm BO3MeELLeHUN N3LEPXKEK, MHOr4a  BO3HUKaeT
HeoOX0AMMOCTb  MOBbLICUTb  "3P(EKTUBHYI  LEHY", 4TOObI
obecneuntb  OOMOMHUTENbHbIE  NOCTynieHun. [ng  3TOro
peKomeHayeTca MCNo/b30BaTb MeTo/bl, BblI3blBatoLLMe
MUHAMa/IbHOE  UCKaXXeHMEe CTPYKTYpbl NnoTpebunTeIbCKOro
cnpoca, Kotopas 6blna 6bl JOMUHUPYHOLLEA NPU COOTBETCTBUM
LUeH npefenbHbiM M3gep>kkam. OO6bIYHO WCMOMb3YKOT OAWH U3
Tpex metogos [10]:

1. LleHoob6pasoBaHMe no Pam3eto. B cooTBeTcBUMM C
METOZOM LeHO0Opa3oBaHMA, OLEHKN npefesibHbIX WU3[epXKeK
AN pasiMUHbIX  TPynn  nonb3oBaTefiel  3aBblwakT (44
obecrneyeHNss HaMeUYeHHOro YPOBHA BO3MELLEHUS U3[EPXKEK)
00paTHO  MPONOPUNOHANIBHO  YYCTBUTE/NIBHOCTU  Pa3/INUHbIX
noTpebuTenein, K NOBbIWEHNIO UeH. Tak, AN noTpebuTene,
o6nagatoWwnx  NOBbLILIEHHON  YyBETBM-?€/bHOCTbIO K LiEHaM,
3aBbllEHNSA UeHbl OyayT Masbl, a AN HeYyBCTBUTENIbHbIX K
M3MEHEHMIO LIeH NOTpebuTenel 3aBbllleHUs LeHbl OyayT BblLLe.
MpevMyLlecTBa 3TOM CUCTEMbl COCTOAT B TOM, 4TO OT
noTpebutenelr npoao/mkKaT TpeboBaTb MOPa3oBYH onnaty, WU
3TO CTUMYNIUPYET UX K OTPaHUYeHUI0 NoTpebneHmns.

2. AByX4YacCTHbIN Tapud. [BYyX4acTHbIA Taoud COCTOUT U3
(hMKCMpoBaHHOroO Tapuda B COYETaHMM C  MOPA30BbIM
Tapuom.B BOAOCHaGXeHWUW, Hanpumep, CTPYKTypa nnaTexei
noTpebuTens CKNagblBaeTcAd M3 niatexa 3a MOAK/YEHNe K
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cucTeMe BOAOCHAOXEeHMs WM NnaThl 3a KaXAbll  Ky6om<|()
M3pacxofoBaHHOW BOAbl, a Ma TpaHcrnopTe nnatexu Moiy,
COCTOATb M3 6a30BOM LEHbl W nAaTbl, YCTaHOBNEHHOW a(
KaXAYHD MWD vaMm - Kunometp  nytu.  [peumyllecTsa
QBYX4YaCTHbIX TapuoB COCTOMT B TOM, YTO MnaTa 3a OKas3aHue
YCNYrn  MOXET  HemnocpefACTBEHHO OTpaXaTb  MpeaenbHble
N3OEPXKKM  MPEANoXKeHns, M peweHue,  MPUHMMaeMoe
HO/Mb.K>BAaTe/ICM  OTHOCWUTENbHO  KOMMYEecTBa  MOTPeBAsieMbIX
ycnyr, 6onee TOMHO MMUTUPYET BbIGOP Ha PbIHKeE.

3. [loNrocpoYHble  npefenbHble  U3AEPXKKN.
KOMMYHa/lbHbIX YCNYyr, BK/O4Yas BOJO- W 3HEProcHaGXeHwue,
39KOHOMMCTbI-aHATUTUKN PEKOMeHAYHT Mo/b30BaThCS

[ONITOCPOYHBIMU U3JEPXKKaMN KaK HPKONCXKCHUCM K PbIHOYHbIM
LleHaM, KOTopble TakXe obecreyar MOKpPbITUE  U3LEPXKEK
KOMMYHa/IbHbIX NPeanpuaTuin. B  JONrocpouHble  M3AEPXKKU
BXOAAT MNpefesibHble W3L4EPXKKU MPOM3BOACTBA MNPU  MOSHOM
MCMOMb30BaHUN  MPOM3BOACTBEHHBIX  BO3MOXHOCTEA WM
HY)XXHble 419 [LOMONHUTENbHOIO  BbIMyCKa  MPOAYKLUA
WHBECTULMKN, T.e. YyKa3aHHble W3LEPXKN WMET TeHAEHLMM»
CnocobCTBOBaTb  BbIMOIHEHNIO  33ad4 Kak M0  MOKPbITUIO
n3gepXxek, Tak 1 no aPeKTUBHOCTH.

Mpwn npounx PaBHbIX YC0BUAX cyLuecTsyeT
onpefeneHHoOe COOTHOLLEHME MeXAY PbIHOYHOW LeHOM ToBapa
BE/IMYMHOIN Cripoca Ha 3TOT TOBap. Takoe COOTHOLUEHME MeXay
LEHOM ¥  KOMMYeCTBOM  KYMJIEHHOr0 TOoBapa WMeHyeTcs
rpaMkom cnpoca WanM KpuBoW cnpoca.

Ha npuseseHHOM rpaduke (puc. 2) Kpuas cnpoca DD
MoOKasblBaeT KO/IMYECTBO BbIMYCKaeMOV MPOEKTOM MNPOAYKUMK,
KOTOpOe MOoKynaTenn CcorfacHbl Kynutb MO [aHHOW  LeHe
Hucxopawas Kpuas cnpoca O03HayaeT, 4yTo npu  NpoUmMx
YCMOBMAX MOBbILWEHME LeHbl Ma MPOAYKLMIO COMPOBOXAaeTCs
CTpemMneHnemM noTpebuTenenl NOKynaTb MeHbLUe MPOAYKLMK
npoekta. HaobopoT, nMpVM CHMXEHWM LeHbl Crlpoc  Ha
NPOAYKLMIO NMPOeKTa BO3pacTaeT.

MOMMMO LeHbI, CNPOC Ha NPOAYKLMIKO MPOEKTa 3aBUCUT OT
APYTUX  CYLWECTBEHHbIX  (JAaKTOPOB: a) CPefHUin  poxon
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N K QOutcncii anaeTca ogHMM K3 (haKToOpoB, onpeaensitoLmx
1 noc |Ja npoagykuuo npoekTta. [Mpun poeTe [0XO[0B CNPOC
mEgeHUA Ha nce nNpoaykTbl YyBenumuuBaeTcs; 6) macwTab

iKa BNusieT Ha KpuBYyl cnpoca. Xuntenum 60abWmnx roponos
ABbABNAKT CApOC Ma Oofbllee KOAMYECTBO NPOAYKTIY U
C yr, 4YCM HacefneHme MaJleHbKUX ropoaos,l roe u4ucno
a~dcoutenein MEHbLLUE; B) LieHbI 7 LOOCTYMHOCTb
B3aMMOCBA3aHHbIX TOBapoOB, 0COOEHHO 3aMeHsArLWnx "
nononHslWMUx, BAUAKOT Ha COPOC; ) OT BKYCOB MU
npeanouteHnii NOTPeduUTenelr 3aBUCUT CMPOC Ha onpeesneHHbIe
TUMblI MPOAYKTOB. TakK, Wu3-3a PeNrMo3HbIX 3anpeTtos Ha
noTpe6neHve TFOBALAWHLI CNPOC Ha roBsgvH) B NHAUM HUXe,
yem » AmMepuke mnn B EBpone; 4) HakoHeL, 0cob6ble yC/n0oBUA
Takxe BO34ENCTBYIOT Ha crnpoc. K o0cobbiM YyCnoBusM MOryT
oTHOCUTbLCS MOroAHbIe ycnosusa (B A0XAJAUBYIO MNorogy cripoc
Ma 30HTUKU pacTeT) UNU oXugaHue O6yAyLInX 3KOHOMMYECKUX
yCnoBuiA, B OCOBEHHOCTN U3MEHEHUS LIEH.

Mi3ameHeHUs B UeHe H|ilogykuunm (MpyU nNpoynx pasBHbIX
YCNOBUAX) BbI3bIBAOT [ABMKEHME MO KpuBOW cripoca. [Mpwu
U3MEHEHUMN Xe ApYrux (akTopoB KpuBas CLABUraeTcs B LIE/IOM
BBEPX WM BHM3. JKOHOMMYEcKas >XWU3Hb BCerga HaxoauTcs B
OBWXeHUN, 6Gnarogapss 4Y4emMy CMpoOC Ha ToBapbl U YyCAyru
MOCTOSIHHO M3MeHseTcs (puc.2).

Kpunsas npeasoXxeHus (SS) ToBapa  MNokKa3sblBaeT
B3aMMOCBSA3b MeXAy €ro PbIHOYHOM LEHOW M ero KOsim4yecTBOM,
KOTOpoe MpPOU3BOAUTENIN COracATcs, Mpu NPOYUX  PaBHbIX
YCNOBUSAX, BbINYCTUT» N NpoAaTh.

Bocxopsuas KpuBas npeasioXeHuns oTpaxaeT
MONOXNTE/IbHYIO B3aMMOCBSI3b MeXAy LeHOW npoaykra U ero
KO/IMYeCcTBOM, MOCTynawwmM Ha pbIHOK. [lpyn pocte LUeH
npomnssoauTenn CTPeMATCA  YBENMUUTb BbIMYCK W 06beM
npogaxm npoaykrta wn HaobopoT. B ycnoBuax pbiHKa B
no3vuun oupm NeXxXuT CTPem/IeHMe MOCTaBNATb NMPOAYKLUIO Ha
PbIHOK AN MonyyeHUs nNpubbIM, a He Mo COObpaxeHUsaMm
BWUXIrBOpUTENbHOCTN. K umcny aktopoB, BAUAKOLWNX Ha
rPapuk npennoxeHus NpoAykLMU, OTHOCATCA criefyoLune:
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cucTteMe BOAOCHAGXKEHUss M nnaTbl 3@ KaxAabli  KybomeTp
n3pacxofoBaHHOM NOAbl, a Ha TpaHCnopTe naaTexum Mory-,
COCTOATb K3 6a30BON LUEHbl M nfaTbl, YCTAaHOBMEHHOW 3a
KaXaylo  Muio  uam - KkunomeTp  nytu.  lNpeumyuliectsa
[BYXYaCTHbIX TapudoB COCTOUT B TOM, YTO NjaTa 3a okasaH U(
YCNyru  MOXeT HernocpeacTBEHHO OTpaxaTb  npefesbHble
N30EePXKN npeanoxeHus, N  pelleHmne, NpUHUMaemo!
noguionareemM  OTHOCUTENIbHO — KOMM4yecTBa  NOTPe6/seMbiX
ycnyr, 6onee TOYHO UMUTUPYET BbIBOP Ha PbIHKE.

3. [onrocpouHble  npefenbHble  U3AEPXKKM.
KOMMYHasIbHbIX YCNyr, BK/KO4Yas Modao- M 3HeprocHaGXeHue,
3KOHOMMCTbl-aHa/INTUKK peKoMeHayoT No/b30BaThCs

[O/ITOCPOYHBIMU U3AEPXKAMU KaK HPUOBICKCHUCM K PbIHOYHbLIM
LeHaMm, KOTopble TakXke ob6ecrneyar TMOKpbITUE U34EepXeK
KOMMYHasnbHbIX Npeanpuatuii. B OONrocpouUHble  U3OEPXKKU
BXOOAT NpeaenbHble UN3AepXKn npoussoactsal npyv  MOSHOM
NCMNO/1b30BaHMN MPOM3BOACTBEHHbIX BO3MOXXHOCTEM nm
HY)XHble AN [ONOMIHUTENBHOINO  BbiMyCKa npoAayKuumn
WHBECTULMWN, T.e. YKasaHHble W3AEPXKKU WMEeHU TeHAEHUUHo
CNOCOOCTBOBATbL  BbINMOJSIHEHUIO 33ag4ay  KaK MO  MOKPbLITUID
n3aepxeK, Tak n no aphekTUBHOCTN.

Mpwu npounx paBHbIX yCNoBUsX cyuiecTsyeT
on|K'cncHHOC COOTHOLLIEHNE MeXAy PbIHOYHOW LIEHOM ToBapa u
BE/IMYMHON Ccrnpoca Ha 3TOT ToBap. Takoe COOTHOLUEHVE MeXAy
LEeHOW WM  KOMMYeCTBOM  KYMJIEHHOrO ToBapa WMeHyeTcs
rpaukomM crnpoca WanM KpuBOW crnpoca.

Ha npuBegeHHoOM rpaduke (puc. 2) kKpusasa cnpoca DO
MokKasblBaeT KOJINYECTBO BbINYCKaeMOli MPOEKTOM MpPoAyKLUH,
KOTOpOoe nMoKynaTenn corfacHbl KynuTb MO [AaHHOW  LeHe
Hucxopsuwas Kpueas cnpoca O3HavaeT, 4YTo nNpu  Npounx
YCNOBUAX MOBbILEHNE LEHbl Ma MNPOAYKLMIO COLL0BOXAaeTcs
cTpemMseHneM noTpeduTenein NOKynaTb MeHbLle MpoAyKuun
npoekta. Haob6oOpOT, nNpPM CHWXKXEHUM LUenbl CNpoc Ha
NPOAYKLMI0 MPOeKTa BO3pacTaerT.

MOMUMO Lg€HbI, CMIPOC Ha NPOAYKLMIO MPOEeKTa 3aBUCUT OT
OPYrnx  CywecTBeHHbIX (pakTOpoB: a) cpegHwuii  aoxopf
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Hpebutencih sensetca ogHMM K13 (hakTOpPOB, ONpPenensatoLLnx
clpoc Ha npoaykuuio npoekrta. [pu poete [OXOO0B TMpPOC
HaceneHus Ha BCe TMPOAYKTbl YyBenuyusaeTcsa; 6) MacwwTabd
pbHKa BAUSET Ha KPUBYHO cnpoca. Xutenu 60nblLnX ropoaos
npeabaBAsioT CNPOC Na 60sbliee KOIMYECTBO MNPOAyKTe » U
yc yr, 4YeM HacefneHue Ma/leHbKUX rOopoAos, WIrae 4uC/o
notpeburteneii MEeHbLLE; B) LeHbl " AOOCTYMHOCTb
B3aMMOCBA3aHHbIX  TOBAPOB, OCOGEHHO  3aMeHAWUX 1"
JOMoNHAWMX, BJIMAIOT Ha CMpPOC; ) OT BKYCOB U
npeanouteHuy MNOTpPebUTeNne 3aBUCUT CAPOC Ha onpefenieHHble
TUMbI MPOAYKTOB. Tak, wu3-3a pPenrmosHbIX 3arnpeTtoB Ha
noTpe6rieHne rOBAAUHLI CMPOC Ha roBsguvH) B VHOUUM HMXe,
yeM » AMepuke unn B EBpone; A) HakoHel, ocobble yCc/ioBUA
Takke BO3LEWCTBYHOT Ha cnpoc. K 0cobbiM ycnoBmsmM MOryT
oTHOCUTbLCS MOrOAHbIE ycnoBusa (B OO0XAJUBYHO norogy crnpoc
na 30HTUKU PacTeT) WM oXngaHuve OyaywnxX 3KOHOMUYECKUX
YC/OBWiA, B OCOOEHHOCTN M3MEHEHUS LIEH.

Vi3aMeHeHUs B UeHe H;loayKuun (NpU  MNpoyYnx pPasHbIX
YCNoBUSAX) BbI3bIBAOT [ABMKEHME MO Kpueok cnpoca. [lpu
M3MEHEHNWN >Xe ApYrnx (PakToOpoB KpuBas CABUIraeTcs B LE/OM
BBEPX WU BHU3. JKOHOMMWYECKAS >XM3Hb BCerga Haxoautcs B
OBWXeHUn, 6narofaps 4Yemy CNpPoOC Ha TOoBapbl W YCAyru
MOCTOSHHO N3MeHseTca (puc.2).

Kpuas npeasaoXXeHus (SS) ToBapa  nokasblBaeT
B3aMMOCBS3b MeXAy ero pbIHOYHOM LIEHOM U ero KOMM4ecTBOM,
KOTOpOoe MpOU3BOAUTENIN COrNacaTcs, Mpu MPOYNX PaBHbIX
YCMOBUSAX, BbINYCTUT* N NpoaaTs.

Bocxopswas KpuBas npeasioxXeHuns oTpaxaeTt
MOMIOXXNTE/IbHYIO B3aMMOCBA3b MeXAy LeHOW npoaykrta WU ero
KOMIMYECTBOM, MOCTynawLWMM Ha pbIHOK. [lpu pocTe UeH
npomn3BoauUTeENN CTPEMATCA  YBENNYUTb BbIMYCK U  OObEM
npogaxm npoaykta wn HaobopoT. B ycnoBmaAx pblHKa B
no3viuyn oupmM NeXXnT CTpemMsieHMe MNOCTaB/IATb NPOAYKLUMIO Ha
PbIHOK 475 MNOAy4YeHUs NpPUBbLIIN, a He MO COoObpaXeHUsIM
BNTOTBOPUTONLHOCTU. K umcny akTtopos, BAUAKOWUX Ha
rPadpuk NpennoXxeHus NpPoaykKumumn, OTHOCATCA crenyloLime:
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BO3MOXHOCTU COBMECTHOIo (QMHaHCUPOBaHUSA 3aKyrnokK, ce.l,
OaHHbI  MeTof, MOXeT TMPUHECTM HeKOoTopyk Bbeirogy. [M1om
coBMecTHOM pnnaHcionalllin  baHK © Apyrve y4yacTUMKU
OCYLLLEeCTBAAIOT CBOW BKNaAbl M oavH (QOHA, NpeaHasHaYeHHbIM
ans  (puHaHcmpoBaHMA nMpoekTta. B 3Tom c/iyyae OCHOBMblE
HPUHHHKMBLI CKYNOK baHka (Tab6n.22) fommkHbl cobnogaTbea L,
OTHOLLUEHMM  BCEX  3aKYMOK, CBfA3@HHbIX C  POEKTOM
CornaweHve 06 3TOM 3apaHee [foCTUraeTca C  OpPYyrvumMu
opraHmsauusMu, COBMECTHO (DMHAHCUPYIOLWMMN MNPOEKT.

Tabnuua 2
OciioBiihu MPUHLUMMbI 3aKyNOK
BcemmpHoro baHka

* 1¥06X04MMOCTb 3KOHOMMUYHOCTUN U 3PEKTUBHOCTHU

< [lpepocrtaBneHe BCeEM MPAaBOMOYHbLIM  OpraHu3auuvsam
y4yacTBOBaTb U KOHKYPCHbIX Toprax

e CTUMy/MpoOBaHME pPasBUTUA MECTHbIX TPOU3BOACTB B
CTpaHe 3aeMLmKa,

Mpn aTOM NOABMASETCA  HEOOXOAMMOCTb  YTOUHEHUS
HEKOTOpbIX [OeTasiel MNpoekTa, Tak KaK Mpu napaiiesibHOM
COBMECTHOM  (DMHAHCUPOBAHUW  NPOEKT pas3genserca Ha
oTAeNbHble YacTW, cpeacTBa Ha  KOTopble — BblAENsAKTCA
pas/IMyHbIMX  yYacTBYIOLWMMW B HeEM NapTHepamMu. Kaxpaas
hHaHcoBas opraHmsaums MOXeT YCTaHOBUTb CcBOVA
COGCTBEHHbIN pernaMeHT 3akKyrnokK TexX TOBapOB, KOTOPble oHa
hUHaHCcUpyeT. HecMOTps Ha TO, YTO 3TOT METOZ, vcnonb3yeTcs
4YaCcTo, OH OrpaHM4YeH BO3MOXHOCTbIO pa3dennTb MNPOeKT W
oTAeNbHble MakeTbl TOBApPOB, MpUeMaeMbIX ANS 3akyrnok. Y
pamkax napannesibHoro uHaHcmpoBaHMs baHK coxpaHseT 1
CcO60i OOWMIA KOHTPO/Ib 3a MPOEKTOM ¢ TEM, YTOObl o6ecrneunTs
Takol npouecc 3aKyrnokK, KOTOpbIi 6bl N03BOAUA 3(PeKTNBHYD
M OEeACTBEHHYIO peanin3aumio 3Toro rnpoekra.

Mpn npoBedeHUN  KOMMEPYECKOTO  aHaim3a  HOm>f
3abbiBaTb 06 anbTepHaTUBHbLIX BapuaHTax 3akynok (ta6n.2”
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filKk Kak cyuwecTBylOT ewe wu /e=Tyrme MeToAbl 3aKynok,
AHumep, ecnnm CTOMMOCTb 3aKynoK HeBenmka Win He
EpncraBnmuct mHTepeca A1 MHOCTPaHHbIX YYaCTHUKOB FOpPHOH,
OEMLUVK MOXEeT BOCMOJ/b30BaTbCA MECTHbIMU npoueaypamMm
[poBegeHnMss KOHKYpCHbIX Toproe (MT). MT nos3sonswoT
cTpanc-3acMLLHKY AaBaTb 00bAB/IEHME O TOprax TOJIbKO B CBOel
CTpaHe, NCMNOJb3ys HauMOHasIbHbLIA A3bIK U BantoTy. [Mpu aTom
3apybexHble hnpMbl MOryT TakXe yyacTBoBaTb B MT.

Tabnmuya23
OPYITME B ALl BAKYMOK
= OrpaHun4yeHHble MexayHapogHble TeHgepbl (OM T)
= MecTHble TeHAepPbl NMa KOHKYPCHOM ocHoBe (M T)
= CneuunanbHbIi cyeT
= [Ipamble 3aKynku
= [lokynku “c nonkun"
= KomMepueckas npakTuka
= ToBapHbIe PbIHKU
= MexayHapoaHbii aetcknii dooHa (KO HU CE®)
= MexayHapogHas opraHusaumna Tpyga (MOT)
= BcemunpHasa opraHusaums 3gpasooxpaHeHus (BO 3)
e AreHT Mo 3aKynkam

MoryT Takxe NMpPoOBOAUTLCA OrpaHuyeHHble
MexayHapogHsle Toprm  (OMT), korga wWMeeTcsa /uvllb
HECKO/bKO M3BECTHbIX npoussoanTenei KOHKPETHOM
npoaykuun. B aTom cnyvae m3BeLleHMe O Toprax He TpebyeTcs.
Bmecto  aToro, M3BECTHbIM rnocTasLLMKam nepepaetcs
MHopMaLMs 0 BO3MOXHOCTU 3aKyMOK U Ha/IM4UM AOKYMEHTOB
419 TOPros, OAHOBPEMEHHO C MpuraaleHneM K yyacTuio B HUX.

Korga npoaykumio MOXHO MOAy4YnTb TOJSIbKO M3 OLHOMo
WCTOYHMKA, TO HEeOOXOAVMO U YMECTHO MpPOBOAUTL MeperoBopbl
O npsmbIX  3aKyrnkax. AHa/lorMyHbiM  0bpasomMm, Korga
NPOAYKUUIO HEOBXOAMMO 3aKynUTb HEMEA/IEHHO, a AJ/INTesbHble
KOHKYPCHble TOPrv MOryT TrpPUHECTN (PUHAHCOBbIE YObITKW,

MO>XHO r|p|/|6erHyTb K neperoBopamMm O MNOpAMbIX MOCTaBKax.
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TOPros. baHK oOcyLLecTBNAeT HaA30p 3a MNPOoLEeccoM 3aKynok L0
BCEM OCHOBHbIM ornepaumam M KT aona toro, 4tobbl o6ecneynTb
Hagnexatliee co6/0AeHNE CBOMX OCHOBHbIX MPUHLMUMAOB. Taknm
o6pas3om, nepcoHan baHkKa aHanusupyet [OOKyMeHTbl A/l
TOpPros Ao ux nybénukayum, OUEHKN 3aeMLLUKOM KOHKYPCHbIX
NpessioKeHNn 1 MpeasioxXeHuss O TMPUCYXOEHUUN KOHTPaKkT,

Mocne npucyXaeHus KOHTpaKTa nocnefHwuii aHanmMsupyeTtcs Ma
MNim*aoMcTt  obecnevyeHUs ero  COOTBETCTBUA  KOHKYPCHOMY
npeanoXeHuio.

MoxgyHa|Xx=>gHbIC KOHKYpCcHble Topru (M KT) sasnatoTca
npegnoyTUTeNbHbIM METOAOM 3aKyMNMKW TOBapoB U paboT (Tabsn.
27,25),  duHaHcMpyeMbiX  BceMupHbIM  6aiikoMm. MKT
MCMNONb3YTCA MPU 3aKynkax, O6beMbl U BUA KOTOPbLIX MOrv
Obl 3aMHTepecoBaTb (UPMbI, MMEKLMe MpaBo Ha yyacTue WU
Toprax W pacnosioXeHHble 3a npegenamMmm CTpaHbl-3aeMLUUK; .
TpebyeTcs, 4TOOblI MNOTEHUMa/IbHbIE MMPaBOMOYHbIE YYaCTHUKN
TOPros NONy4Ynn HeobxoAuMmble YyBeLOMNEHNA U UMENN pPaBHble
BO3MOXHOCTM And yyactma B Toprax. B pamkax MKT
3aeMLMKN O0/DKHbI onpeaennTs cBoM T1>c60BaHWS, yKa3aHHble
B [OOKyMeHTauuu A0S ydacTua B Toprax. B o06bABNeHUsX o
Toprax  [0/DKHO — [aBaTbCA rnosiHoe  onmcaHue BCEro
HeobxoAuMOro, a TakKxe npefycMmaTpuBaTbCs — [OOCTATOYHOE,
KO/INYeCTBO BpeMeHW AN 3auHTepecoBaHHbIX (UPM, C Tem
4yToObl MOCNeAHVE MOrNM MNOArOTOBUTLCA W NOAATb 3aABKY Ha
TOpru.

Tabnuua 24
MpuvHUKMNbLl NpoBeneHUs
MeXAYyHapOAHbIX KOHKYPCHbIX TOProb
= 3abnaroBpemeHHoe yBefOM/IEHNE
= PaBHble BO3MOXXHOCTU
-BpemMs 419 NpeacTaBneHus npeanoXeHuni
-crnpasej/ivBble YC/I0BUS KOHTpakTa LWWUPOKUIA AuanasoH
TEXHUYECKNX YCNOBUIA
< PaBHOMpaBHOEe OTHOLIEHME K yYyaCTHMKaM TOPros
-MHOpMaLMsa O KPUTEPUSAX OLLEHKMN
_ -HprMeyonoyysa OA4VHaKOBO KO BCEM Yy4yaCTHUKaM
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MpucyxaeHne KoHTpara y4yacTHUKY TOProo
npeacTaBMBLLEMY
HavMeHee [0porocTosilee npeasioxeHne

Tabnuua 25
dTanbl MeXAyHapoAHbIX KOHKYPCHbIX TOPros

(T YsepgomneHune/nybnukaums B npecce

;» (MpeaBapuTenbHbIv KBaIMPUKALMOHHBIA OTO0P)
|« N3paHne AOKYMEHTOB A1 TOProB

I# [MpepcTaBneHMe KOHKYPCHbIX MpeanoXeHui

e [1ly6/IM4HOE OTKPbITME KOHKYPCHbLIX TOPros

;» OueHka

le Bbl6Op HaMMeHee AOPOroCcTOSLLEr0o NpeanoXeHus
| Mocneaywowmnii KBanMPUKaLWOHHbI OT6OP

= [IpucyxaeHne KOHTpakTa

le BbiNO/IHEHVE KOHTpPaKTa

OTKpbITUE TOProB [AO0/MKHO ObiTb NyO6AuM4YHbLIM.  Bce
YYaCTHUKMU TOProB, KOTOpPble MOXenawT NpUcCyTCcTBOBaTbL Npwu
3TOM, MOryT MTO caenatb. Lienbl 3a4nTbiBAlOTCA BCAYX U cpasy
e pernctpupyrotca. Mcnonb3ya KpUtepuun, W3N0XEHHbIE B
OOKyMEHTaUuM Ha yyacTve B Toprax, 3aeMLiMKN OLEeHUBAKOT
KOHKYPCHble npeanoxXeHus. KOHTpaKThI OOJIKHBbI
NPUCYXOaTbCA yYacTHUKY, 4Ybf LUeHa Oblna HauMeHbLUelr cpeam
Tex. KTO y4yacTBOBasl B TOoprax Ha BbINOSIHEHNE KOHTpakTa W
KTO OTBeYaeT YC/I0BUSAM, WU3NIOXEHHLIM B [AOKyMeHTax A/
KOproH MpucyxaeHve KOHTpakTa ocyulecTB/igeTcsa
VCK/IOUYMNTE/IbHO Ha OCHOBE CaMOro KOHKYPCHOro npeasioxeHus.
Kpowme pasbAcCHeHWUI no nocTtas/ieHHbIM nokynaresiem
BOMnpocaM, He MNpPOBOAUTCA  HUKaAKUX  OBCYXAEeHUA  uam

mb?pcroHo|>on [locne OTKPbITUA TOProB MX YYaCTHUK»! He Moryt
«HOCUTb HUKAKUX WN3MEHEHWA.
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MpenBapuTeNnbHbIE  OTOOP  Yy4aCTHMKOB  TOpros  4actO
HEoO6XoaUM MO KOHTpakTaM Ha CTPOMUTC/IbCTHO PaXKaaHC KX
UM 60MbWNX KOMMJIEKCHBIX  MPOMbILIEHHbIX OObLEKTOM b
HEKOTOPLIX Cydadax MNpoLecc HaxoXAeHUa npeasapuTesisHO
otbopa VCTIONb3YCNCA B OTHOLLEHUN MocTaBlLUMKOB
cneuvann3MpoBaHHOro  060pyaA0BaHUA. MpeaapuTenbHbI
oT60op npegHasHaveH ;lnA  TOro, 4ToObl nNpuraaweHvs H
yyactme B TOprax noOAyuYunm nAvwb QUPMbI, CrOCOGHbIE
BbIMNO/IHUTL ~ PaboThbI. MpurnaweHus Ha  nNpoxoxaeHuve
npeasapuTenibHOro oTéopa Myo6/nKYOTCA B pasHbIX CTpaHax C
TeM, 4TOObl  MOTEHUMWa/bHble Y4YacTHUKM  TOPros MO
Noay4YnTb AOKYMEHTbl W HPeACTaBUTb CBOW OTBeThl. Jliobas
hvpma, npoweawas crTaguio  NpeaBapuTesibHOro  oréopa,
[OJ/DKHA MOoyyYnTb paspelleHue Ha ydyacTue B Toprax.

B KOHTpakTax Ha rocTaBku UpPMbl MOryT MoAaBaTh
npeanoXeHus, BblpaXeHHble MO0 B CBOei BantoTe, AMbBO b
Ba/ll0TE, LUMPOKO WUCMO/Ib3YEMOM B. MEXAYHAPO4HOW TOProssne L
onpeneneHHON B AOKyMeHTax Ana TOpros. OHM MOIYT Takke
nogasaTb MNpeasioXeHMe B Ba/llOTe CTpaHbl, W3  KOTOPOM
ocyLLecTBNAeTCa (pakTMyeckas rnocraska TOBapoOB.

B KOHTpakTax Ma CCpoubKblable paboTbl NPeaIoXeHWs,
KaKk npasBuMno, noJalwTcd a BalloTe CTpaH bl-3aeM LLVKa,,
MOCKO/IbKY paboTbl 6yAyT BbINOAHATLCA B>3TOW cTpaHe. [Mpn
3TOM YYaCTHUKW TOPros MOryT MOWOOCUTbL OMNJaty 4acTu MeHu
npeasioXeHns B APYrov BaioTe, B KOTOPOW OyAyT BblpadkeHa
Ba/IIOTHble KOMMOHEHTbI. B KOHKYPCHOM NpeasioKeHUN pomkeH
ObiTb YyKaszaH OOMeWLWin Kypc, KOTOpbI npeanonaraercs
ucrnonb3oBarb. 3ro! Kypc CTaHOBUTCA KOHTpPaKTHbIM 9
3aliumLlaeT yyacTHMKa TOProsB OT KoMebaHW Kypca, kotopwu
MOryT WMeTb MecTO nocse AaTbl MNOAFOTOBKU npepnoxeHue
MoaTomy 3aeMwWmK B GONbLUEr CTerneHW, Yem YYacTHUK Top*dy
6epeT Ha cebs, pUCK, CBA3aHHbIM C OOMEHHbIM KYpPCOM.

[Ana conocTaBneHNs U OLEHKN KOHKYPCHbIX MNpeasioxeH™
3aeMLLMKY Ha[0 NepeBecTU LEeHbl BCceX npeanoxeHunii B ¢ Ol
Ba/IlOTY. 3TO OCYyLLECTBASETCA C MOMOLLbO O6MeHHOro KyPY
onpefeneHHoro TakMM  aBTOPUTETHbIM  UCTOYHUKOM, Y



Ne nbHbI i 6aHK, Ha AaTy, yKasaHHyl B AOKYMEHTax [Ans
iopro®- KOHTpaKT COCTaBNAeTCA B Ba/lOTe WM Ba/loTax
OHKYPCHO™ nPcasioxcums: onnata npovsBoAMTCA B TOW XXe

MpenonoXeHns OUEHMBAKOTCA  UCK/IHUYUTENBHO  Ha

4yoe4 KpnTeP1108 06ycNOBNEHHbLIX B AOKYMEHTax A/ TOPros.

Tav rgoe 3X0 1TEAT6Pas,|a* goKkymeHTauus onuvcbiBaeT
MeToA 01010 KOJINYECTBEHHOW OLLEHKN B [OEHEeXHOM

BbIPaXKEHUN KaXKAO0ro 13 acrnekTtoB KOHKYPCHOIro rnpeasioXXeHus.
Kpome Toro, B 3aTux [AOKYMEHTax OTMeyaeTcd OTHOCUTEeNbHaA
BaxHocTh  PA3/INYHLIX  KPUTEPMEB U  KaXKAOMY U3 HUX
npuceansaeTcs onpegenieHHblii  yaenbHbIA  BeC.  Y4acTHUK
TOproe, MONyuYMBLWNI/ CaMyld HU3KYHD OLLeHKY, Heobsi3are/lbHO
6yaeT ABNATbLCA YYAaCTHUKOM C CaMOW HU3KOW LieHOoW. Kputepuun
OLEHKN, W3JIOXKEHHble B [OOKYMeHTax A/11 TOpros, 4acTto
BK/IIOYAIOT HCLLEHOBbIC ,. hakTophl, Hanpumep,
3Kcn/lyaTaloHHblE XapakKTepPUCTUKN, Ha/mume 3anyacteil wiv
obecrneyeHne TEXHMYECKOro o06cnyxmsaHua. Kpome TOro,
MeCTHble NMOAPAAYNKM W YYaCTHUKU TOPros, npeg/laraoLive
TOBapb! MeCTHOro Nnpowu3BOACTBa, nHorga nonyyaroTt
npegnouteHve. JOKyMeHTbl ANsA  TOProB AOJ/DKHbI  YETKO
06BACHATL BCE YKa3aHHble OLEHOYHble KPpUTEpUU W MpoLeaypbl
corioc aBneHus.

WHorpga B npouedype OUEHKU MNPUMEHSAETCA cucTema
Gasv10B, npu 3TOM OGas/ibl MpucBanBalOTCA BCeM (akTopam,
BK/MIOYas LiEHY. Y4YaCTHWUK TOProBs, MNOJyYMBLUMIA HanbosbLlee
KonmuyecTBo 6as/IoB, BbIMIPbLIBAET KOHTPSAKT. [1OCKOMbLKY LieHa
ABNseTCs  K/IH0YEBbIM  (DAKTOPOM, OHa, KakK  npasuno,
COCTaBMseT oT [ABYX TpeTel [0 Tpex u4eTBepTbiX OT 100
B**OXnblX 6anoB. Toprm Ha aBTOMOOW/IN MOTYT CNY)XUTb B
"esecTBe  winlocTpaumn. B UenomM, Ha  LUEHy  MOXeT
rPuxoamteca 70 6annoB; Ha 3anyactm - 20 6annoB; Ha
TullBneck;1 acnektel - 10 6GannoB; Ha  CepBUCHOE
G*$3MNKmeall;; -5 6an1n0B M Ha MpPenMyLLecTBa, CBA3aHHbIE C
WBCTUMOCTbIO CTaHOAPTOB - 5 6Gannos.

| jfflk n nyP Q10 npeanoXxeHus, He oTBevawuime,
NepyeckUM U TEXHUYECKUM TpeboBaHUAM, OOYC/I0BMEHHbLIM



MpenBapuTenbHbI  OTOOP  y4acTMKOM  TOProB  yact(
Heo6xoaum MO KOHTPaKTaM Ha CTPOUTENbCTBO IPaXKOAaHCKUX
WM BOMBLUMX KOMIIEKCHBIX — MPOMBILLIEHHbIX OObEKTe»;
HEKOTOpPbIX CyyasX MPOLECC NPOXOXAEHUS NpeaapuUTeisHOro
oTt6opa ncnosb3yeTcs B OTHOLLEHNN MOCTaBLLVIKOB
cneuuannanpoBaHHoro.  060pya0BaHVS. MpeasapuTe/ibHbIN
OTOOp npegHasHayeH A1 TOro, u4ToObl nNpuUriaeHns H
yyactme B Toprax noayuywim nvb (UPMbl,  CrOCOGHbIE
BbIMONHUTL  paboTbl.  lpurnaweHvs  Ha  MpoXoxaeHve
npeABapuTensHOro 0Tbopa My6/MKYTCS B pasHbIX CTpaHax C
TEM, 4YTOObl MOTEHUVa/bHble YYaCTHUKUM  TOProB  Morm
MoNyyYnTb [OKYMEHTbl U HPeAcTaBUTb CBOW OTBETbl. JlobGas
hvpma, npoweawias  crtaguio NpeaBapuTelbHOro  oTéopa
[O/MKHA NOMYYnTb paspeLleHre Ha ydyacTve B Toprax.

B KOHTpaktax Ha MOCTaBkM (UPMbI MOryT noaasaTb
NPeasIoKeEHNs,, BblpaXeHHble /MO0 B CBOeW BaloTe, /6O Yy
Ba/TKOTE, LUMPOKO UCMOSb3YEMOM B. MEXAyHapoaHOW Toprosne U
onpefenieHHON B AOKyMeHTaxX aN15 ToproB. OHUM MOryT Takke
noaasarb Mpef/iokKeHne B Ba/llOTe CTpaHbl, W3  KOTOpOl
OCYyLLLeCTBNSETCA (PaKTUYecKas MnocTaBKa TOBapOB.

B KOHTpaktax Ma CT»pOoLL*/ibIC paboTbl NpesioKeH»,
Kak MnpaBwio, MOJAalTCA LU Ba/lloTe  CTpaHbl-3aeMLLVIKA,
MOCKOJIbKY paboTbl 6yAyT BbINOMHATLCA B>3TOW CTpaHe. [Mp
3TOM Y4YaCTHWKM TOProB MOryT MOWPECcUTb OMniaty 4Yactu wmol
NnpeaioXXeHns B APYro Ba/ltoTe, B KOTOPOW OyAyT BbIpadKEH
Ba/THOTHbIE KOMIMOHEHTbI. B KOHKYPCHOM, Npea/ioXeHnn [0mK
OblTb YyKaszaH OOMeLUL KYpC, KOTOpbli npeanonaraet
MCMo/b30BaTb. *>OT KypC CTAHOBWUTCH  KOHTPAKTHbIM
3alMLI@eT yyacTHMKa TOProB OT KoneGaHwi Kypca, Kotop

MOryT VMEeTb MEeCTO roc/ie Aartbl MNOArOTOBKU MPe/IoKeH»
MosToMy 3aeMLLVK B OOSbLUEN CTEMEHW, YEM Y4YaCTHWUK ropr
6epeT Ha cebs1 pPUCK, CBA3AaHHbLIA C OOMEHHbIM KypPCOM.

[ns conoctasneHnsi U OLEHKN KOHKYPCHbIX Mpea/ioxeH
3aeMLUNKY Ha[0 MepeBecTy LeHbl BCeX MNPea/IoKEeHNA B eyH
Ba/IlOTY. ITO OCYLLECTB/IAETCA C MOMOLLbIO OOMEHHOIO Kyp

onpeaeneHHoro TakKMM  aBTOPUTETHLIM MCTOYHNKOM.

. ABNAETCA

-\ypasibHbIA GaHK, Ha AaTy, YKasaHHYK B AOKYMeHTax As
j Bff* KOHTpakT cocTaBnsdetrca B Ba/llOTe WM Ba/oTax
AKYPCHOTO npeanioXeHus; onnara npounsBoguTca B TOW e
jSppje. MpeonoxeHnss OLEHMBAKOTCA  UCKIIOUYUTE/IbBHO  Ha
OCHOB! KpUTepunes, 06YCNOBNEHHbIX B AOKYMEHTax A5 TOPros.
Tam, roe 3XO uenecoobpasHO, [AOKYMeHTauusi OrnuvcbiBaeT
METOAOMOMMIO  KOJ/IMYECTBEHHO  OLLEHKMU B [EHEeXHOM
BbIPKEHUNSI KaXXA0r0 M3 acreKToB KOHKYPCHOIO MNpeasioXeHus.
Kpome TOro, B 3aTMX AOKyYMEHTax OTMevyaeTcs OTHOCUTEsbHas
309CHOCTb  Pas/INYHbIX  KPUTEPUEB W KaXAOMY U3 HUX
rnpuceBamBaeTCs onpeaeneHHbli  yaenbHblA  Bec. Y4YaCTHUK
TOProBs, MNOJIYYMBLLUUA CaMylt0 HU3KYHD OLLEeHKY, Heobs3aTeslbHO
OyeT ABNATLCA YH4aCTHUKOM C CaMOi HU3KOW LeHON. Kputepumn

OLEHKN, W3NOXEHHble B [OOKyMeHTax ANnd TOPpros, 4acTto
BKAOHalOT HOUEMQHDIE akTopsi, Hanpumep,
aKcnayaTayMoHHbIE XapaKTepUCTUKK, Hanuume 3an4yacTteil nam
obecrneyeHe TEeXHUYECKOro obcnayxuBaHusa. Kpome Toro,
MECTHble MoAPAAYNKN W YYacTHUKM TOPros, npegjarawoLive
TOBapbl MeCTHOrO NMpPOV3BOACTRA, nHorga nonyyaroT
npegnoyteHne. [ OKYMeHTbl ANA TOProB [AO0/DKHbI  YETKO

OOBACHATL BCe yKa3aHHble OLEeHOYHble KpuTepun n npoueaypsbl
COroc aBfieHunA.

MHorpa B npouenype OLUEHKUM TMPUMEHAeTca cucrtema
6annos, npu 3TOM 6annbl NpucBamBarTCsd BCeM hakTopam,
'syCTOYAS LLeHY. Y4YaCTHWK TOProB, MNOMY4YMBLUUIA HambosbLiee
KO/IMYECTBO 6assioB, BbIUTpbiBaeT KOHTPAKT. [TOCKO/bKY fjera
KMHOYEBbIM  (hakTopoMm,  OHa, Kak H%ano’
COCTaB/ieT OT [ABYX TpeTell [0 Tpex YeTBepTbiX o 900
Bog**0)kHbIX 6asioB. TOprm Ha aBTOMOOWAM MOTYT CAYXWUTb B

KauectBe  wlocTpauum. B ugenom, Ha  UeHy  MOXeT
woagnteca 70 6annos; Ha 3anyactu - 20 6annoB; Ha
«CKWUC  acnekKThbl - 10 o6annos; Ha  cepBuUCHOe

/XuBaHne - 5 6annoB U Ha NpeumyLl,ecTsa, CBA3aHHble C
ATUMOCTbIO CTaHgapToB - 5 6annos.
L ® ~ MKypCHbI<,' npeanoxeHus, He
ANeNPYECKMM WM TEXHUYECKUM TpeboBaHUAM, OOYC/IOBNEHHbLIM

oTBevarume.



B AOKyYMeHTax A1 TOpros, OyAy I OTK/IOHATbCA. YuyacTw,,,
TOProB, KOTOpble OOHapyXar, 4YTO [OOKYMeHTbl SABNSAK3TC/]
HEACHbIMU WM HapyLlaloT UMYLLECTBEHHbIE Npasa, A0/DKHbI
3TOM COOOLWUTL MOKyMnaTesito 40 Nnogayn npensioxXeHus. bya,
CIMLLIKOM MO34HO CTaBUTb MMOA4, COMHEHVE Kputepumn oucuOK|
rnocne gatbl 3aKpbITUSA TOProBs.

Bce 3aeMWUVKM wvMelOT NpaBO Ma MNoJlydyeHune Jbror
OTHOLIEeHNN ToBapoB. JTO obecneunBaeT  onpeaeneHHoe!
NPenMyLLLECTBO KOHKYPCHLIM MNPeaIoXeHNAM C MNPUBIEYEHVEM
TOBQpPOB  MECTHOro Mpou3BOACTBA, MNpU  YyCNOBUWU, iTol
cebecToMMOCTb TOBApPOB BK/1HOYAET BHYTPEHHIOK [06aBneHnn»
CTOMMOCTb, pPaBHyK, MO KpaihHen mepc, 20% OT uembl
npeaioXxeHus Ha  ycnosuax * (opaHKO-3aBop, Nbrotel
obecrieumBaloTCd  3a  CYET  YBe/IMYEHUS ueHol  CUd
KOHKYPUPYHOLWLNX MMMOPTHLIX  TOBapOB Ha  BeINYUNHY
TaMOXXEHHOW MNOLW/NHbI 60 Ha 15%, B 3aBUCMMOCTU OT Toro,
YTO MEHbLLE.

MpepnoyteHe MeCTHbIM  duMpMamM Npy  BbIMNO/THEHUN
CTPOUTENBbHbLIX pPaboT oOKa3blBaeTCAd TOJ/IbKO TeM CTpaHaw
3aeMLUMKaM, B KOTOPbIX €XerogHbii OX0A4 Ha AyLly HaceneHus
cocTtaBnsdetr meHee 580 ponnapos CLUA. MecTHbIM dvpmam
fJactca  nbrota B pasvepe  7,5% npu  ycnosuu, 4ro
KOHTPO/IbHbIA  NaKeT akumii OUPMbl  HaXoauTCA Yy  MECTU;,;X
Bnagesnbues. [lpy coOMocTaBfieHUM K  LUeHe  KOHKYPCHOro
npeanoxeHus MHOCTpPaHHOIro noapsaunka  poGaesnsetcs
yKa3aHHas Bbllle BennyuHa.

OCHOBHble MPUHUMNLI ~abkKa MpPeanucbIBalOT, 4YTO 31w
npoueaypbl A0/MKHbI  MPOBOAUTECA Ha OOHOM U3 S3bIKO»,
KOTOpPbIA ABNAETCHA OObIYHbIM B MEXAYHAPOAHOWM kommepuecko i
NpaKTUKe: aHrIMNCKOM, (PpaHLy3CKOM WU MCMaHCKOM.

MmeeTca psg UCTOYHUMKOB MHAJIOpMaLUK, KOTOPbIE moryT
NMOMOYb KOMMaHMsAM OblTb B KypcCe MNPOeKTOoB baHKa n [enoBbIX
BO3MOXHOCTEW, CBfA3aHHbLIX C HUMW. baHK npegnaraetr nonf)D
noanucky, mmeHyemyto International Business Opportunity
Service (IBOS), KoTopas npegnonaraet pacchbl.' Y
MHopMauun O 3aKyrnkax, a Takke Bcex nybnmkauwnii bab 1
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K4 oX c 3akynkamu, Topramm, paspaboTKoW MPOEKTOB W
cPA ecTHbIM oMHaHCMpPOBaHUEM,

CB*« p ‘mc TOro>P33 B /iBe Hcdem OOH ny6nnkyeT usgaHue

mostoPment N Umess< rle  npuBoAUTCA  MHGOPMaUua O
BA,OBbIX BO3MOXHOCTAX, CO3[4aBaeMblX MO SiMHUM baHka. 37O

coAepXnUT TakKke aHa/lorMyHyr  MHAOopMaLnio,
AyyacMyK0 OT pPernoHaslbHbiX  MeXAyHapoAHbIX 6GaHKOB
"0™Mtra, MPOOH v gpyrnx areHTCTB HO PasBUTUIO.

Huxe cneayloT OCHOBHblE UCTOYHMKM  MHhopMaLuu,
koTopsie MOXHO MOJIYYUTb B 3TUX NyOGAMKaumnsax.

ExXxemecsuHble onepaTtuBHbIe aHHoTauuMn (MOS)
onucbiBaldT Bce MPOEKTbl, Npoxogswive no JmHun baHka, oT
MOMEHTa WX MepBOHaYasIbHOM  MAaeHTUMKaumm 00  ux
onobpeHns COBETOM AOUPEKTOPOB. EXXemMecAyHO nepeyuncnseTca
okono 1200 MPOEKTOB Ha pPas/INYHbIX CTaauax MPOEKTHOro
umkna. B MOS Takke yKasblBaeTcsl, TpeobywTca nn
KOHCyNbTaUMOHHbIE YCYTN. 3TO WU3JaHWE MOXHO 3akyrnartb
OTAENbHO UM B COCTaBe OAHOM 13 MOAMUCOK.

BionneteHn C TEXHUYECKUMU AaHHbiMM (TDS) ny6num-
KyloTcA MO  KaKAOMy 3aiiMy WM KpeauTy, OOO0OpeHHOMY
CoBetom AupektopoB. B TDS ykasbiBalOTCA agpec W
HaMMryoBaHue OpraHM3auuun, peannsylollein NPOoeKT, a TakxXe
BCE KOHCY/NbTaLWOHHble (UPMbI, NPUHMMAaBLLME Yy4yacTue B
noarotoBke MNpoekta. 34ecb Takke OrMUCbIBaeTcs MeToA,
KOTOpbIi 6yAeT WCMNOMb30BaH AN5 3aKyrnkyu TOBapoB, pPaboT U
ycnyr, a TakkKe CyMMbl W  WUCTOYHWUKM  COBMECTHOIO
MHaHCMpoBaHUS.

YBeAOMNEHNS O FeHepaslbHbIX 3aKyrnkax HO WMHBECTULIMOH-
Hbim MpoekTam, CBA3aHHble ¢ MKT, 4BnAl0TCA caMbiM pPaHHUM
yBeIOM/IleHVEM O 3akynkax. OHW M3[alTcA 3aeMLLVKOM, Kak
npaBwio, Ha CTaAun 3KCNepTusbl MpoekTta. B yBegomMaeHuaxX
onucelBaldT  TUMblI  MpeanosiaraeMbiX 3akKyrnok BO  Bpems
Oeayimzauumm npoekta. KomnaHum [0/MKHbI COOOLMUTL 3aEMLLNKY

CBOEM 3aMHTEepecoBaHHOCTM B TOCTaBKe TOBapoOB WA
3aKN<O4eHMM KOHTpakTa Mo Mo3vuuvaM, MepeyncnieHHbIM B
YBeJOMIEHUW.
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YBeooMNeHUA O KOHKPEeTHbIX 3aKynkax, npurnaweym
yyacTBOBaTb B TOprax Mo KOHKPETHbIM Mo3numamMm mnam pabora*,
HEeo6Xo0ANMbIM no  MNpOeKTy, ny6nmnkyTCH BCes,
yBeOM/IEHNEM O TeHepasibHbIX 3aKynkax. B HuUX onucbiBaloTC
nos3vunn, nognexawue sakynkam, paetca uUHGomaumsa o TOu
KakKk 3aKkynaTtb AOOKYMeHTbl AnA  TOPros, ykKasblBalTN
OKOHYaTesibHble CPOKU MoAaun KOHKYPCHbIX NpeasfoxeHni
BCE WHble TpeboBaHUSA, KOTOpPble  A0/DKHbl  BbIMOJHATH!
YYaCTHUKWN TOProB. 3TU yBeAOMEHUs NYy6AMKYOTCA B MECTHOM!
npecce n OTCblNalTCA B MOCOMbCTBA WAM  TOProsble]
npeacraBnTesibCTBa CTPaH, MWMeEWNX MpaBo OCYyLLecTBaAsdeT
noctaBkn. MHorue ysegomsieHna ny6nmkyTcs Takxe B IBOSI
n Development Business.

B yBEeLOMEHNAX o] npucyxaeHue KOHTPAaKTOB,
ny6nnKyemMbi X no Hambonee  KPYMHbIM KOHTpaKTam,
coobuiaeTca 0 nobegmMBLLUMX YYaCTHUKAX U CyMMax ChOesnokK.

B pamMkax OCHOBHbIX MOMOXeHUA baHka O 3akynkax, |
CTpaHbl-3aeMLNKN  A0/DKHblI  NyO6NnMKoBaTb YyBeAOMJIEHUA O
reHepasibHbiX 3aKynkKax Mo BCeM TMNpoeKTamM, CBA3aHHbIM C
MKT, B Development Business OOH, a Takxke B MECTHOI]
npecce. OHU TakXe A0J/HKHbI Hanpae/aTb KONUU yBeAOMIeHUNA!
npeacraBuTeniaMm cTpaH-4i1eHoB baHka, Kak npasBuio, TOProsbiM |
npeacrasuTenamMm M atrawle, Haxo4AWMMCA B CTpaHe-3aeMT. KC.
M3BelweHUs O KPYMHbIX U cheumanm3npoBaHHbIX 3aKynkKax
MOTYT TakXe MNOABMIATbECA B TEXHUYECKUX W KOMMEPUYECKUNX
XypHanax uan B LUMPOKO pPacrnpocTpaHsaeMblX MexXAyHapon) biX |
rasertax.

MHoOrme cTpaHbl WMET B CBOUX KOHCy/AbCTBax wnu!
Mnoco/ibCTBax COTPYAHWUKOB, KOTOopble cobupatoTt m
pacnpocTpaHArT WHPOPMaUUID O [Ae/I0BbIX BO3MOXHOCTAM |
CBA3aHHbIX C BaHKOBCKMMMW MpOeKTamMu, a TaKXe C npoekTamu
Apyrmnx areHcTs no pasBuUTUIO. MHopmaunwo . O H
KOMMEpPYeCcKoro aHaimsa o MECTHbIX KOHKYPCHbIX TOp:-*
nonyynTb OUYEeHb  TPyAHO, nosToMmy KomnaHua  gon*™N*1
CBA3aTbCA C MUX opunuManbHbIMU MpeacTtaBUTeNbLCTBAMU B 3TU'
cTpaHax.



FrTABA 6
MoaoroToBKA M OPOPMJTEHNE ATPOBMN3HEC -
"MNAHOB B KOMMEPYECKOM AHAJIN3E

B ycnoBuax PbIHOYHOM 3KOHOMWKWU pellauwumM YC/I0BUEM
igaens m yctoilumeoil  XmM3HecnocbHOCTU UpM aBNseTCS
ahheKTUBHOCTL B/IOXKEHWUS KanuTana B peanusayuto TOro unuv
MHoro npoekta. Ho Henb3a NoaxoAuTb K paspelleHunto 3ToM
uev 6e3 npeaBapuTeNnibHOW NOArOTOBKU, T.e. COCTaB/IeHUSA
niaHa MeponpusaTUii, KOTOpPble pacnucaHbl B OMpeaeneHHOwN
cucteme. B 3TOW CBA3M Npou3BOAUTCA NpeauvHBECTULMOHHANA
paboTa, CcBfi3aHHafd C KOMMEPYECKMM aHa/M30oM [poeKTa.
KomMmepueckuii aHanm3 MHBECTULLMOHHBLIX MPOEKTOB HauynHaeTcs
CcocTaB/sieHUsa, Ha OCHOBE MepPBUYHLIX AaHHbIX, 6U3Hec-nnaHa.

e bBusHec-nnaH - 6asa [JaHHbIX 4719  KOMMEpPYecKoro
aHanIM3a, UCNOJb3YeMbIi NPakKTUYeCKN BCEMU OpraHusayusaMm B
YCNOBUAX  PbIHOYHOW 3KOHOMWKW HEe3aBUCUMO OT cdepsbl
AMTenbitocTK X0341iCcTBa, ero MacwTaba 7 dhopmbl
«OO6CTBEHHOCTMN.  Xopollee nnaHMpoBaHune KOMMepYeCcKom
JesAtenbHocTu, a(hpekTnBHOE yngaBneHme LO/MKHO
rapaHTMpoBaTb, 4YTO BCe [AelcTBuA, ' Heobxoaumble AN
®oBpaHMA N YHKUMOHMPOBaHUA npoekta. Jliobasa 3aaepxka
Win paspbiB B MNJaHUPOBaHUM XOTS ©Obl OA4HOW cTagum

Peannsayuu npoekTa oynet OKasblBaTb HeraTuBHoe
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BO3/ZeiicTBMe na npouecc peanmnsaumn rnpoekrta. [losTomy
60NbWOe 3HayYeHWe B KOMMEPYECKOM aHanmse ypaenseren
NnoAroToske, OPOPMNIEHNIO U AOCTOBEPHOCTU [AOaHHbIX 6U3Hec,
nnaHa 131].

B KOMMepueckoM aHanuse Ou3Hec-N/jaH  BbINOJHAET
3a/iavyy KOHKpeTusaumm OLEHKU WMHBECTULMOHHOro MNpoekTa, TO
ecTb OH BbICTynaeT Kak Qopma npeAcTaB/eHHbIX OLEeHOK
KPYNHbIX U1 cpeAHUX MNpPOeKkToB. OTHOCUTENbHO  MENKNX
XO3AWCTB U APYIUX NPOEKTOB OH MOXEeT ABNATbCA AOKYMEHTOM
npeacrasnaloWwmnm 6a3y AaHHbIX A5 3KCNepTUsbl U OLEHKU
WHBECTULIMOHHOIO MpPOEeKTa.

Bu3Hec-naH KMCNoONb3yeTca 3KCNEepTOM WU TPynnoii
3KCnNepToB ANA:

1. onpegeneHus CUCTEMbl BOMPOCOB, KOTOPble MOryT
BO3HWKHYTb B  MnpoLecce peanu3auunm  NHBECTULMOHHOIO
NpPoeKTa;

2. OLLEHKN thnHaHcoBoOro COCTOSIHUSA n

KOHKYPEHTOCNOCOOHOCTM XO03AMCTBA B HACTOSIWEM U HOBbIX
pblHKaxX TOBapOB W YCNYT;

3. BbIpabOTKU cTpaTermyeckoro HanpasneHus
PYHKLUMOHUPOBAHMA XO35IMCTBA B KOHKYPEHTHOW 6opbbe c
ApYyrMMy NpPomM3BOAUTENSMU, BbiIMYyCKAOWNUMKW Takue e ToBapbl
M NpPeaocTaBsALWNMNCXOAHbIE YCAYTU;

4. peweHMs BO3HUKaAKOUWIMX MpPo6nemM TaKTUYECKOro U
CTpaTernyeckoro HasHaveHwus.

BusHec-nnaH  O0/KeEH Hanbosiee  NOJIHO  OTpaxy >
COCTOsHME XO03ficTBa ANS TOro, 4Tob6bl MHBECTOP MOI OLEHUTb
(hNHaHCOBYIO 7 3KOHOMMUYECKYHO
npeanonaraeMblX MepoOnpuAaTUin, Ha
MHBECTMLUMN, a TaKxXe peasbHOCTb
nonyyeHme AOMONHUTENbHOW  UYUCTOW

3pheKTUBHOCTb
KOTOpble Hanpas/eHbl
BO3BpaTta Kpeauta WU
npuébsblnn  3a cyeT
OEHEXHbIX BMVUBaHWIA.

LEAN BUSHEC-TITNAHA

OueHb CNOXHOW 3apfadveii fABnseTca onpegeneHwe Leneii

HeC-nnaHa Xo03ficTBa, TaK KaK B HacToswee BpeMsa 90 %
~BpeaowuTtenei He MOryT npasBubHO cOpMynMpoBaTb Len
o3alicTea B YC/IOBUAX PbIHOYHOW 3KOHOMUKM.

Cam npouecc onpefeneHns CcuUCTeMbl LUeneln 3aHuUmaeT
oucws BAXKHYK pPOAb B BblIbOpe cTpaTerun [LesTenbHOCTU
xo3AiicTBa W BKMAKOYaAeT B cebs onpegeneHne oOWMX Uenen
xo3alictea C YyKasaHMem ero cneuyugumiyecknx KOHKPETHbIX
ueneii-

Mpu pa3paboTke OU3Hec-MaHa XO3dicTBa NpecnenyoT
cnegywouwme Lenu:

yBefnmyeHme HOopMbl NpubsbIu;

yBe/inyeHne Kanumtana X038MAcCTBa;

CTpeM/ieHVUe HacblITUTb PbIHOK
ycnyramu,

HOBbIMM  TOBapamu n
BbIXO0/[4, Ha HOBble TOBapHblE N AEHEXHbIE PbIHKN;,

OCBOEHME HOBbIX BUAOB AeATENbHOCTU (AuBepcudmkaymns
X0351CcTBa);

NoKaJsibHble uenn.
CTPYKTYypa Busnec-nnana

CTpyKTypa 6u3sHec-nnaHa BbiTEKAET M3 €ro HasHayeHus
Kak LOOKYMEHTa, roe oTpaxawTcs pes3ynbTaThl
npeabiHBECTULMOHHON  AeATeNlbHOCTU  X03alicTBa. B Hem
OMUCbIBAETCA OpraHM3auMoOHHas CTPYKTypa XO3§icTBa, €ero
cneunanusaums M MecTopacrnosiokKeHne, cucTema KOHTPOJINHIA,
HeobXxo4MMOe KOMIMYECTBO MepcoHasa U aHananu3 pucka.

OOHUM U3 BaXHEWWUX CTPYKTYPHbIX MoapasgeneHuil
6u3Hec-MaHa ABAAETCA KOMMEPYEcCKuiAi aHanui3 B cucrteme'
MapKeTVHIOBbIX unccnefoBaHuii. be3 paccmoTpeHusa  nyTei
Pa3pelleHnss BONpPOCOB LEeNeBbiX PbIHKOB, LEHO06pasoBaHus,
KOHKYpPEeHUMN, cbbiTa U peknamMmbl HEBO3MOXHO BOWTW B HOBbIN
PbIHOK W/ OCTaTbCA KOHKYPEHTOCMOCOOGHbLIM MNpPOu3BOAUTENEM
|*a cTapOM pbiHKe TOoBapoB u ycnyr [ 4 ].
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BusHec-nnaH [OO0MXKEH BK/AOYaTb OMepaTuBHbIA MNPOrHos,

nnaH npunobpeTeHUs Heob6XoAMMOro KanuTana W onucaHue [

pacxoga cpeacTs, HanpaB/eHHbIX Ha paclwmpeHHoe
BOCMNPOM3BOACTBO C ONpeaenieHHoi ¢OopMOoM OTYETHOCTU W
obecneymBalOLMX  HEMPEPBLIBHOCTb [AEHEXHOro MnoToKa B
npouecce NpPou3BOACTBa NMpoaykumu. MaaHbl MOryT cogepxan,
anarpammbl, hotorpacdunm, rpagukm, cXembl Uan BUAEO3ANUCK.

Hamun npepnaraetcs ob6bpasel, 6M3Hec-nnaHa, B KOTOPOM

paccMmaTpunBardTCA cneayroume pasgenbl:

PE S M E s e
MEMOPAHAOYM O KOHOMNAEHUWMNANBHOCTMU

MCCNEOOBAHWME N AHANMWN3 PblHKA
PbIHOK (HauMeHOBaHMe pblHKA)

T = U Y 1 = U1 =
PBIHOUHAA HUILL B euceninenieeeceee e e e e e e m e n e e
AHANMNS3 KOHKYPEHLIMM oo e eee e e e eee e eeees -
AHanNn3 VHBECTULMOHHOTO PbIHKA OTPACM .c.veuenieenienaeaaaenaennes I
MAAH MAPKETUHTA e ) |
MNaHNPOBAHUE MPOM3BOACTBA. ccueueneeeininin e eeeeeaeaeaes caenanennn |
MnaHnposaHue cbbiTa
CTpaTterva mapkeTuHra
CTPATETUNA MPOUIBOOCTBA oot I
dTanbl CO34aHUA HOBOIMO MPOU3BOACTBA. .cuiuueeenienaenanenaenannennns
ONTUMNCTNYECKUI BapuaHT NMpon3BoacTBa
OPFTAHU3ALWVMOHHbBLIN NMAH
OpraHn3auVOHHO-TPABOBAA POPME....cuuieueenieneeaereneneeneenenns |
PUHAHCOBbLI MAAH
SAKNK YEHWE

MPMNMEYAHMWME: npu cocTaBieHUN KOlepeT 7]
6usHec-nnaHa W ero pgertanusauuu onpepgenswooTca popyo W
MHBECTUPYEMOTO ob6bekTa, cneumanmsaums, Chepe m
LeATenbHOCTW, pasMepbl npegnonaraemMoro pbiHka yen ¢l
TOBapOB, W3yyYyeHME Ha/IN4ynusad KOHKYpPeHTOB u nepcrnektns* A

pa3BUTUSA NMPOU3BOACTBA XO35CTBA. 7

Kak TeaTp HauuHaeTcAa C Belwlanky, Tak U OGUaHec-HMaH
HaunHaeTca € TWUTY/NBHOrO fMCTa, Ha KOTOPOM MoMeLllaeTcs
HauMeHOBaHMe  XO3fAlCTBA « WHMUMATOpa NpoeKTa, ero
Ha3BaHMe, a TakXe Bpems U MecTO NOAroTOBKM GU3Hec-MnnaHa.

Pe3stomMe HapcTaBnisseT COOOW KpaTKOe W3NIOXKEHNE <yTU
HiiilecTHMMoHHOro npoekta 418 PyKoBOAAWMX pPabOTHUKOB.
3T0O OOKYMEHT, MPUBNEKaKLWMNA MHTEPEC WA y6exaawwunii B
NpasuIbHOCTUN UOEWN.

9TOT pa3gen rnomellaeTcd B caMOM Hadasnie GuM3Hec-MnaHa,
OTBeYas Ha BOMPOCbLI: KTO, 4YTO, MOo4Yemy, Korga, roe v Kak.
Peslome cocTaBnseTcsa B MNOCNeAHIO oyepenb, MOTOMY 4YTO B
HOM CYMMMpPYeTCA BCe BblTeKawlliee M3 nnaHa. Ha ero ocHose
cocTaB/fseTcs NUCbMO B 6GaHK WM HOTCHUWAsbIIOMY WHBECTOPY
AN okatore o060bACHeHMA nNnaHa B UenoMm. CoaepxaHue
pestome npeacTasnseT AaHHble, KOTOpPble O0J/DKHbI MO3BOJUTb
VHBECTOPY Ccc|iopMmpoBarb CWv* OTHOLUEHME K TMpPOoekKTy, T.C.
MOHATb, O YeM UAET peyb, KakoBa npearionaraemMas CTOMMOCTb
M peHTabenbHOCTb NPOEKTa, He YnTad noAapobHO BeChb MaH.

C 97Ol Uenbld B pe3loMe yKasblBalTCs cnegylouime
[aHHble:

- nonHoe N4WIMHE U afpec XO034ACTBa;
- hammnus, MM N OTYECTBO PYKOBOAMTENS XO3SANCTBA,
- HOMep TenedoHa (TeneTaiina, Tenedakca);
-CyTb NpeaiaraemMoro npoekTa,;
- pe3y/nbTaTbl peanu3aumn MpoekTa;
- COBOKYyMHas CTOMMOCTb MNpoeKta u
hrMaHCNOBaHNK;
- BO3MOXHble UCTOYHUKN (PUHAHCMPOBAHUSA C OMMCaHVEM
YCNOBUIA KpeauToBaHUS;
e rapaHTMy No BO3BpaTy KpeauTa;
*BHYTPEHHAA HOpPMa LOXOAHOCTU U CPOK OKYMNaeMoCTW;
*e)XEerofgHblii 06BLEM YMCTOW NPUBHLINK;
=06beEM CpeACcTB, KOTOpble MHULMATOP MNPOeKTa roToB
WHBECTUPOBAaTb B MPOEKT.
bp pasgene "MemopaHaym
NABPXUTO» KOH(puaeHUnanbHas

13

NnoTpebHoCTb B

KOH(hnaeHynanbHoCcTN"
MHopMaLms,



Lo aynpoxiarw,as NoTEHLUNA/IbHOTO MHBCCTOpPA "
Hepasr/aweHnn MM HeKol WHgopMauun, KoTopas COAEPXKUTC S
n 6usHec-nnaHe. 34eCb XXe paccMaTpuBaloTcs crieyyasbHble
YC/IOBMSI MHBECTUPOBAHUS U KpaTKas XapakKTepucTuka uy,
BbICTYMNalLWMX rapaHToOM, 3acniyxusawowmx gosepue. O6bIMHO
3TOT pa3gen onucbiBaeTcsi Ha 1 cTpaHuLe.

KPATKOE OMMNCAHWE MPOEKTA

[aHHbli pazgen nuweTca nocnie TOK, KakK COCTaB/eH Hed i
O6usHec-unav. Ero HasHayeHMe < KpaTKOE W SICHOE WU3/10XKEHWE
CYTN 1 OCHOBHbIX MOJIOXEHUI MPOEKTa:

| Yem 3aHMMaeTcs unn 6yaeT 3aHMMaTbCsl XO035MCTBO?

B aTOoM pasfgene ykasblBaeTCA COCTOSIHME OTpaciv u
umerowmeca [M|>egnocbinku ON08 peanmnsaunm rMpoekTa. 3arem
npmBoAATCA AaHHble O TOM, Kemaa 6bl/I0 CcO34aHO XO3SNCTBO,
CBedeHNd O CTO pa3Mep W Mepcrektmeax pas3suTua, O €ero
LeATeNIbHOCTU U OCOOBEHHOCTAX MPOU3BOAMMBIX MNPOAYKTOB U
apyrve cBefeHuns, obecneumvBaroLlme KOHKYPEHTHbIe
npeumyuecTea Xo3sMcTBea. %

2. Kakoii oXumpaeTca  CNpoc Ha  npegjiaraemyro
NnpPoAyKLU IO, NMPOrHo3 ee peasim3aynm Ha HECKOJIbKO NeT?

30ecb MoOryt 6biITb npeacTaB/neHbl OCHOBHblE TEHAEHLMU
pasBuTUA pblHKA B LUEAOM, (aKTbl YA3UUMOCTU XaT hetn
KOHKYPEHTOB,  NO6bLIE naaHbl pocta UM paclmpeHumn
featenbHOCTU. Kpome TOoro, ykasbiBalOTCHA TPYMMbl OCHOBHbIX
noTpebutenen npoaykuun, KoTopas O6yaeT |)canmsoBbiBaTbCS
npy  OCYLLLECTB/IEHUN npoeKrta, TeMHbl  pPCKTa o0b6bema
npomn3BoAcTBa N NPOU3BOAMNTENBHOCTM TPya.

3. BennunHa goxopga o1 peanvsaumn NpoayKuuu;

Be/IMYMHA 3aTpaT 1 Bas/IOBOW MNpUbLINN;
YPOBEHb BHYTPEHHEN HOPMbI PEHTABGENbHOCTY;
CPOK OKYNaeMOCTU MHBECTULNIA.

B 97Ol uvactTm pasgena npeacTtaBnseTcsd  o606uieHHas
dopma 3KOHOMMYECKON [OesATe/IbHOCTU XO35iCTBa: AaHHble HO
npunoéblnn, oXxungaemas  pPeHTabeslbHOCTb, [AOXOAHOCTb  »bl
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TpecTupyembiii K —-aHHTaN, BpPeMEeHHble PpaHKW [LOCTUXKEHUA
PQHIIH 6c3ybbITAOUMOCTM n 11[l0blblI111CUNA HanNYHbIX
MycTYMNEHUI Haj it nnaTtexamu.

4. CKONbKO CpupencTs HeobXoAMMO B/IOXWTb B MPOEKT ans
ero peanmsauymnmn?

YKaszaTb cCyblW*-*nNy Heob6xXogumoro (uHaHcUpoBaHUS W
KpaTKyto n'k{k)|»-~"rmayunto 0  Hanpas/eHUAX npuMeHeHus
OCHOBHOro Karnurtan

5. Touemy XO039MCTBO [A06beTcs ycnexa, ObICTpOro
MPOHUKHOBEHUSA Ha HOBble PbIHKM TOBAapPOB U YyCNyr?

Llenec<k/>pasi»e <> OTMETUTb KOHKYPEHTHble NpenmyLecTsa
xo3sanctea "¢ lH=—eoekTOM" uelX[ "6e3 npoekrta’, cnaoble
CTO|>OHbl KOWKYpCH~~ TOO Il Il0Gble Apyrne ycnoBus.

COCTOAHI14EL1E N NEPCUBKMNW M PA3BUTUNA

OTPACN: MeToaunyeckme ocobeHHOCTU aHanmsa

NpcT mMOWU3BOACTBa B BU3Hec-MN1aHe

AHanmM3 cocnXx: =AnuMa WM NepcrnekTuB pas3BUTUS OTpac/in B
pasgene 6U3HOC-MN/I— -«aHa Mpu3BaH pewmnTb 2 3agaqvun:
® N3YYNTb COCTNSABMHWUC W TEHAEHUUN pPas3BUTMS OTpacIn Kak

06bEKTA MHBECT»* MPOBaHUNSA;

e N3y4nUTb MHAOP|b«-"3nauno Ana [anbHeiwero MnporHo3npoBaHUA
HanpaBneHuss A7™NKeATCAbMOCTU XO03AMCTBA B KOHKYPEHTHO
cpege.

Ans peLleH » W n A rnepesoin  3agauu B  6GusHec-nnaHe
HEoOO6XoAMMO CACNA eMaTb PETPOCMNEKTUBHbLIA  aHaIn3 TeKyLLero
COCTOSIHUSI Aen B C3TBTpPacnum (X038MCTBE) M Ha OCHOBaHUWU 3TUX
[aHHbIX onMcaTtb BCEBO3MOXHble HarnpaB/ieHUs pPa3BUTUS:

oTpacnm B Lenn-nom;

XO3CTBA;

pa3BuTUs NpPo*®M3BOACTBA B pPeErvoHe, rge HaxoguTcs PbIHOK
cobITa;

BO3MOXXHOCTb BbIXO4a Ha MMPOBON PbIHOK.

Ana pew eTu»» BTOPOM 3a4ay4n HYXHO ONMcaTb OCHOBHbIX
KOHKYPEHTOB Ha X/\>*«035IMCTBEMHOM, PErnoHa/ibHOM, BHYTPEHHEM
M BHELWWHEM PbIHKA3pC™ :X Mo creaylowuM napameTpam*
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aCCOPTUMEHT U 0ObEM LLLKLYKLINM;

[0/ B HacToAWEM PbIHKE".

BbIMYCK KOHKYPEHTOCH<KY=OHOMNM UPOAYKHW
NONUTUKA UeH U cbbITa;
npowusBoACcTBEHHas 6a3sa.

onpeaennTs
AHanni  pgaHHbLIX  gacT IMnmoX,m=>cl
Ny ero HepocTatku,
KOHKYpPEeHTHble npeumyllecTBa xo3saiiciead U
I(]P1j|c. 7 H*x!
mblamnnyTb K|K|K*kTnHbie MeToap! X", T.K xut_l?Apv’ler"
PonynetatamMmn am>0 ABNfeTcH

MNoJIly4YnTb UM HE MONYyYUTb NHBECTULLNN.

c uud’pmatHml <=
=3HauUMTeNIbHO XYyXe CAMNXT Jene» UT  ppH=HUTabI1bI1|

naaHax Xo3aicTB. 3Ta WHpopmauum "<* BOMIbIHWHCT.,.,
Xapaktep M 4acto ObiBaeT <N'*“H . w  oJ1aHUN  Ha

1 /\ *& *1
XonAancTH 0641110 Tekywinmm - 1LX 1C TIIX l)ﬂ')’r-(' LMY
CpeaHecpOUYHY0 HEPCUEKTUBY Y MHOIMMUX W™

OCOBEHHOCTUM ONMCAHNA XO3AWNC IBA
B BUSHEC-TMNAHE

wn> 3ajavyy - Jatb

OnucaHne XO3MWETLI. pellaeT «C-» TalUT1, e o
NOoTEeHLMa/IbHOMY HUHeCTopy <4 TKoe T N,KHOM
XO03§ACTBE KaK O0O0ObeKTe WHBECTUPOBaH»

AWFTIIUSHIM>IO HIKKM.»
naptHepe npu  penamMsawn. HUBCTH ‘', 1Y, c.logylowiul,
CeBefleHUs O XO03UIACTNE OOMKHbI BK/OUam»

Habop OaHHbIX:
Aapec xossiicTsa.
JaTta o6pa3oBaHuN. ANrTMr.lHrTn.
OpraHusaynoHHO - npuHocu* W 74 L-tmii Mexay
Yupegutenu 7 pacnpepeneHue

yypegnTensmMmu.

YcTaBHOW KanuTtan:

npu pervucTpauymnu —

Mo COCTOAHUIO Ha —
CocTaB nuy, pacnpegensarounx HpUeM™ H
CTpyKTypa aKTMBOB:

) OCHOBHble CpeKTBa W npouve BHCY/IUMILWbIe

vupl
ST I"ID<‘) 3anacbl W 3aTpaThl;
5) pgeHexXHble cpeacTBa, pacyeTbl U NMpoyne akTUBbI.

OpraHusaynoHHas CTPYKTypa XO03fAMCTBa,
6aHKOBCKME PEKBU3UTSI.
lortas HTIelo 3BeHa ynpas/ieHus:
a) reHepasbHbI ONPEKTOP;
6) rnaBHbIV MHXEHEP;
B>rnaBHblii byxrantep.
XapakTepucTnka UMEHLLNXCa MaTtepuasbHbIX LeHHOCTeN:
a) 3[4aHna 1 COopYyXXeHus,
6) O06BLEKTbl MHPPACTPYKTYpPbl, Haxoaswmnecs Ha
6anancc;
n) 6anaHcoBas M ocTatoyHas CTOMMOCTb (DOH/0B;
r) HammeHoBaHVe 1 6anaHcoBas CTOMMOCTb (DOHAOB;
€) <H*Taro4yHas CTOMMOCTb (POHAO0B.
Jona nmnopTtHOro o6opyaoBaHms:
a) «» KOM»rnMuTuy eguHunL,;
6) HO 6anaHCOBOW CTOMMOCTMW.
CreneHb M3HOCa 060pyA0BaHMUA:
a4 «HevyeCcTMeHoIo;
6) MMNOPTHOro
Jons obopynosaHUA C M3HOCOM:
a) 6onee 70
6) ot 50 - 70 \;
B) orT 40 SOV
XapaKTepucTuka He CBEpPLUEHHOro CTPOUTe/bCTBa
Kanpbl:
a) YMCNEHHOCTb.
6) >>3pacTHO M 06pas3oBaTeNbHbLI COCTaB;
»> TeKy4yecTb KaJpoB.
OO6bl M BbINycKaemMon NpPoAyKUUN:
a) ropaosoii* o6bem
mOaDK.NUN:

BbllMyCKa B CTOMMOCTHOM

6) gona McciiopTHoii NPOAYKUNN.
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®1MHAHCOBOE COCTOSIHME XO3ANCTBA:
a) o6opor;
©6) Npubblsib NMocne Ha/loroobNaxXeH ns;
n)  Ko:>M@UUHC11T COOTHOLIEHMUSA
COBCTBEHHbIX
CpeAacTs;
r) KoappuuneHT abCoNOTHOW NUKBNOHOCTU.
Cornacme opraHoB MeCTHOW BAacTu Ha peamaaly
npoekTa.

3ae€MHbIX

ONMCAHWE MPOAYKLU NN

B 6un3Hec-HNaHe Heobxoanmo
codepXxaTenbHOe onucaHue npoaykuun. Llenesoe HasHaueHue
3TOro pasgena OusHec-nnaHa - [Jatb  WHBECTOPY  ficHOe
npeactasneHne, npexae BCero, 0 NOTPEOBUTENbCKUX CBOMITHaX
npoAyKuun, npegnaraembiX XO3AWCTBOM C TeM, YTOObl OH MSF
OLUEHNTb MNMATEXECNOCOOHbIN cnpoc Ha HUX. OObACHUTE, Yem
OT/IMYyaeTcs Nawa NpoayKuus OT KOHKYPEHTHO npoayKumn

Mpn  onucaHMn  NpPoOAyKUUU  HEOOXOoAUMO  yOeUTb
BHMMaHMe He TEXHWYECKOW CcTopoHe (cooTBeTcTBMe TOCTYy um
TV), a Ka4yecTBy, HaAEXHOCTU, KOHKYPEHTOCMNOCOOHO* M
npeanaraeMon NpoayKuUn.

Mbl pekoMeHAyeM Bam WCMNOJIb30BaTb CeAYIOLLYIO cxemy
NpoAyKUUN:

- HanmeHoBaHWe mn3genua v ero cneumndukayms.

- HasHayeHne 1 obnactm NpuMeHeHwUs.

- OCHOBHble TexHUYeckue, acTeTuvyeckne U Opy H
XapaKTepUCTUKN B COMOCTaBMEHUUN C UMEKOLWMMUCA Ha PbIHK*

haTtb KpaTkme

aHanoramu:
npoaykumen énmkanlero KOHKYpeHTa;
Ny4lWIMMmnN OoTevyecTBEHHbIMN obpasLamu.
CTpyKTypa BbilyCKa B HaTypa/lbHOM U CTOMMOCTU" g
BbIpaXXeHUN.
NMaTeHTHaa 3auinLLEeHHOCTb.

KntoueBble npo6semsl,
HO UX CHVDKEHMIO,
ycnosus MNOCTaHKW.

thbakTOpbl HEOHPCNENICHHCKTU U

K«aTKOK OMUCAHWE CXEM U METO/ZIOB CPABHEHUN

FBOEW MPOAYKLUWN C MPOAYKLMENA KOHKYPEHTOB,

OMPEAENEHWE MO3ULUN COhCTHF.IIIOtt MPOAYKLNN
MO OTHOLWEHUIO K MPOAYKLMM KOHKYPEHTOB

OuUEeHKY KOHKYPEHTHbIX Ka4yCcCTH MpoayKuum
cie#veT npoBOAUTb OYEHb TLWATENbHO, TaK Kak
Aanusa OKa3blBalOT pellawlee BNSHUE

(ycnyrn)
|>e3ynbTarhbl
Ha pa3paboTky

cTpatermm MapPKeTMHra, KakK CObITOBOW, TaK W LEHOBOW, WU
ncnone3yoTcs MNpW  paspaboTke* nnaHa npoussoacTea. [Mpum
paspa6oTke KOHK\|H*H TUbIX Ka4yeCTB H|OAYKUHH (ycnyru)

Heo6xoaumMo UCXoauTb Kl TOro, 4to NboOM ToBap -3ro Habop
TaK UAN MHaye BOCMPUHUMAEMbIX MNOTPEOUTENLCKNX CBOMCTB.
Tla npakTuke 3TY  OLEHKY KOHKYPEHTHbIX KayecTB
ocyw eeTB/IMIOT B ABa 3TaHa.

FNaBHas 3agaya MepBOro atana 3TO OTBETUTb Ha BOH|MAaC:
Mouemy HOTPCOUTCIM NMOKynakT MMEHHO 3Ty MPOAYKLUWUIO, a He
Apyryt? 3TO O3HayaeT, 4YTo HeobxoaMmMOo OH|K'aenutb Habop
nokynaTefnlbCKUX MpeanoyYTeHnin, T.e. BblAENUTb TC e€BoOWieTBa
npoayKumm (yCcryru), Ha KOTOpbIX KOHLUEHTPUPYETCS BHUMaHME
nokyrnarteneih M Ha 6a.l0 KOTOPbIX OHW OCYLLECTB/IAKOT CBOWA
mbibop NS 3TOro cocCTaBbTe CMNMUCOK MpoAyKuuii (ycnyr),
KOTOpble Mju-gnnarawTcs Ha BbIOPAHHOM pPbIHKE, onpeaenuTe
06TMM H|uJgax, onuwunTe OCHOBHbIE WX MOTPebuTensckne u
c=< :M(K*THble KauyecTBa Bec* 3T pgaHHble ygo6HO BHecrun B
Tabnvy, B KOTOPOW HO BepPTUKa/IM pacrnonaralnT NpoayKuum
'YCcNnyT). a HO TOpPU3OHTa/IN - CPaBHUTESbHbIE OLEHKU UnX
MOWCTB B KaKoOM-mbo wkane.. MNpu awmnu3c cobpaHHoMn
"thopmaummn c negyeTt conocTaBUTb MPEXAE BCEr0O CTOMMOCTHbIE
1 HoT|>e/Mrcim Kne KadyecTtBa Hambonee MOMNyAspHbIX W
Monb3yloLWwmMxecs  HaMMeHbLMM  CUitocoM  npoaykumun.  Kak
'Honunno, Aa;ke Noao6HbIV MPOCTON aHanmM3 NO3BOJSET BbIABUTb



Habop Hambosnee BaXKHbIX C TOUYKM 3pPEHUsA pasnyHbIX Tpy|(
notpebutenei, Or|H/)MTCAbI KHX KayecTB NpoayKuuii

Ha HTO|lOM 3TaHe npou3BOAUTCS conocTasneHne Buu,(Al
NPOAYKLUUN HO BbISIBNEHHbIM MOTPEOUTENLCKUM HpeanodrcHuy, 1
¢ H|=onykHnamu KOHKYpPEeHTOB W onpeaensercs ero MecTto cp, .M
HUX.

OUEHKA U COAEPXAHWE AHANNSA PbIHKA

OTeuyecTBEHHbI M 3apybexXHbli onbIT cBMAeTeNLCTBY |
4yTo cfaboe 3HaHWE pblHKa ABMSETCS OAHOW M3  rNaBHbI* |
MPUYNH HECOCTOATENIbLHOCTU MHOIMX KOMMEPYECKNX HPOEKIou

N3yyeHne Bcex (aKTOpoOB, OKasblBalOWUX BAMSHME AL
COCTOfIHME  pblHKa, fABNAETCA  UCXOAHbIM  MNyHKTOM Al
MPUHATUS  UHBECTULMOHHOro nlioekrta. OT  TwarensHoro!
M3y4yeHUss COCTOSAAHUA WCCMeayeMoro pbiHKa 3aBucUT ycnex Ji
Bpemsa pean3aumu NpoekTa. Pe3ynbTaTbl UCCAEA0BaHUA pbiHKa!
ABNAOTCA 6as3oli Ana pa3paboTky CTpaTeruvyeckom HOANIMKLUY|
X034aiicTBa, Npu onpegeseHun MNOoTPeOHOCTM B JIIOACKUX W
MaTepunasibHO-TEXHUYECKNX pecypcax.

B Buay BaXHOCTM UM C/IOXKHOCTWM  3TOro  pasaena
LenecoobpasHo TroTOBUTbL €ro B MepByld ouepedb W iu|
BO3MOXHOCTU MPOBEPUTb [AaHHblE PpPblHKA, €ro 06bLEMOB HJ
TemMnos pocTta HO O0MONMHUTENbHbLIM a/IbTEPHATUBHbI»
UCTOYHUKaM. B OcCHOBe MeTOo40/I0rMYyeckoro noaxoaa
nccnefoBaHUIO pbiHKa B OU3Hec-MNNaHe J1eXUT  KOMMJIEKCHbI»
noaxop, npearnonaralLnii BbiiBIEHWE CUCTEMbl B3aMMocusi
Mexay  pas3fiMyHbiMKM  (hakTopamMu  pbliHKa. Ha  npaktuk!
peanu3auma  KOMIMJIEKCHOrNo nogxoda K  aHanusy  pbi*db
O3HayaeT, 4YTO WUCXOAHble pAaHHble O0J/KHbl OXBaTbiBaTb
MOXHO OO0/bLUNIK KpYyr (akTOpOB, BAUAKOWNX Ha pcanu3;H1A
NPOAYKLUMUN, 3a4acTyl0 BbIXOAAWMX 3a PaMKU YUCTO pbiHOYW 1
AB/IEHUIA.

HE/IN N COAEPXAHWE PbIHKA



Llensio unccnenoBaHus pbiHKa, MNPOBOAMMOK U pamKax
Hjficc-nnaHa, saBnsaetcs npenocrtasneHne  OeK*rarO4Horo
KonnyecTBa (QaKTOpOB, CMOCOOHBLIX Yyb6eAnTb MNOTEHUUabHOro
MHBECTOpa B TOM. Ul

- NpoAayKuus Balero Xo038/ACTBa WMeeT 3HauyuTeslbHblii 1
LIC'YrNCKTUBNbIA PLIHOK CObLITA;
. NPOAYKUUA SBNAETCA KOHKYPEHTOCMOCOOHOMN.

"CTaHpgapTHOe" uccnegoBaHMe pblHKa B 6OU3Hec-MaHe
BK/lOuaeT B CEOSA TPU OCHOBHbIX G/I0Ka:

14 6noK - aHanM3 cH|ioca Ha ToBapbl W YCAyru Ha
BbIOPAHHOM pbIHKE W TEHAEHLUWIA ero passBuTtus.

OueHka cnpoca Ha pblHKe Ha npegjaraeMyto Xo3aricTBOM
NPOAYKLUMIO NN YCNYTYy SBASETCA BaXHbIM MapamMeTpoMm npu
aHanM3e nMepcrnekTUBHOCTM pPbIHKaA B LEA0M, MNaHUpOBaHUN
MapKeTUHra u opraHmsaumm ynpasneHus Npoektom. OT OLEeHOK
cObiTa 3aBUCAT BCe nNocfegywolime AaHHble 6U3Hec-nIaHa.
YpoBeHb peanM3aymu  NpPOAyKUUW, CAPOrHO3MPOBaHHbLIA B
pe3ynbTaTe UccneaoBaHUa p WKa, OKasblBaeT BAUSHME Na Mn/iaH
Npoun3BoOACTBa, MNaH MapKeTMHra M CyMMY WHBECTUPOBAHHOIO
Kanutana, HeobXoAMMOro X03ARCTBY.

M-oin 6n0K - onucaHue CTPYKTYpPbl PbIHKA, €ro OCHOBHbIX
CerMeHTOoB, aHanM3 opmM 1 MeTogoB cObITa.

OOVH K13  T[/1aBHbIX BOMPOCOB, Ma KOTOPbIA  HYXHO
nonyunTb OTBET MO AaHHOMY WCCNeAOBaHUKD - KOMY W Kak
Mpopats npoAykuuw. b CBA3M € 3TUM NPOU3BOOUTCA aHau3
COCTOSIHUS W MNEepCrneKTUB pPasBUTUSA OCHOBHbLIX CErMeHTOB
pblHKa; OH 3aBepLluaeTcA BbIOOPOM LieNeBbIX CErMeHTOB A5
[esATeNlbHOCTU X03a/cTBa (PbIHOYHOW NULLIN).

W-A 610K - wuccnegoBaHWe YCNOBMIA  KOHKYPEHUUU Ha
BblIOpPaHHOM pPbIHKE.

VccnepoBaHne BkNtoyaeT B cebA OLEHKY KOHKYPEHTHbIX
KauyecTB npennaraemMon NpPoayKLUWU, OCHOBHbIX KOHKYPEHTOB,
n3yyeHVe wuxX MNAaHOB, TaKTUKU U cTpaterMm p[esaTensHOCTU.
37O, B CBOKW ouepenb, npeponpegenser crparervio cbbita u
LleHooGpa3oBaHMe XO035ACTBa Ka BbIOPaHHOM CerMeHTe pbIHKa.
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BusHec-nnaH [O0/MKeH BK/IOYaTb OMepaTuBHbIA MPOrHo3,
nnaH npuobpeTeHns HeobXoAMMOro Kanutasa wu onvcaHue
pacxoda  cpencTs, HanpaeneHHbIX Ha pacLupeHHoe
BOCMPOU3BOACTBO C OrpedenieHHor (opmMoii OTYeTHOCTU U
obecneunBaloLMX  HEMPEpPbIBHOCTb  AEHEXHOro  MnoTtoka B
npouecce nponssoacTsa Npoaykuun. naHbl MOryT coaep»achb
Avarpammbl, hoTorpadumn, rpadpukmn, CXembl WK BUOEO3AMMUCH.

Hamn npepgnaraetcs obpasel, Gu3Hec-rnsiaHa, B KOTOPOM
paccmartpuBaloTca criefyrolme pasgensbl:

PESHD M E e e
MEMOPAHAYM O KOHOMNAEHUWNANBHOCTMA...........
MCCNEAOBAHWE N AHANMN3 PbIHKA ...
PbIHOK (HAMMEHOBAHME PBIHKA). .. euitenieenaiienaaeneaneneenenennenaens
LMHAMUKA LLEH. ..ot
PBIHOUHAA HULLA. ...cniiiiiiiiiiieiie e K eeeeens
AHANN3 KOHKYPEHLMM . ...ceieeieeeieieeeiaeeeaae e e e e eaeaees
AHanNn3 NHBECTULMOHHOIO PbIHKA OTPACM..c.ueeneeneeneeneanennannnes
MAAH MAPKETUHTA e N,
MNaHNPOBAHNE MPOU3BOLCTBA. .. evuennaenn eenneenaennaenaaenaen snaeennns
[TNAHUPOBAHUE COBITA . cu eueuinenin e e eaeeaeeaeeaeeas aeeaeaneanaanas
CTPATEIMA MAPKETUHT A, 1 eeeeeneeeneeaaeaeeaeea e e e e e e e e e ennaeas
CTPATETNA MPOU3BOLOCTBA ..o
dTanbl CO34aHNSA HOBOIO MPOMU3BOACTBA. ...ueuenaeneenaenannannannnns
ONTUMUCTUYECKNIA BaAPUAHT MPOU3BOACTBA. ceuueeneeneennaenannnens
OPFAHUSALUVMOHHDBINA MNAH oo
OpraHn3aLMOHHO-MNPABOBAA (POPMA.......ceueenienaenreeneenaeneenss
PUHAHCOBDBIN THTAH oot
SAKIMHO UEHUE .o e e

MPMUMEUYAHMWME: npu cocTaB/ieHUUN KOHKPETHOrO
6u3Hec-NnaHa W ero pgetanmsauunm onpegenawTca dgopmart
MHBECTUPYEMOTO ob6bekTa, cneumnanusauyus, cthep
LeATeNnbHOCTU, pasMepbl npeanosiaraeMoro  pbiHKa  yony?’<
TOBapOB, W3y4YeHUEe HaNInunsg KOHKYPEHTOB U MepcrnekTus

pa3BntTunga npon3soacTtea Xo03sicTBa.
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Kak TeaTp HauMHaeTcs C Mewaiki, Tak WU Gu3Hec-mnIaH
HauMHaeTcss ¢ TUTYNbHOrO /fNUCTa, Ha KOTO|IOM MOMeLLaeTcs
HavMeHOBaHMe  XO3AiCTBa <= MWHMUMATOpa TMpPOeKTa, €ero
HasBaHMe, a TakXe BPeMs U MecTo NMoAroToBKM GU3Hec-nnaHa.

Pe3tomMe HapfCcTaBnsieT COOOM KpaTKoe W3NoXeHue '-yTu
HM acCTUMMOMMOIO MNpOoeKTa A/ PYKOBOASWMX PaBGOTHMKOB.
3TO [OKYMEHT, NPUBEKALWNIA MHTEPEC WK y6expatowmnii B
NpaBUIbHOCTU WAEWN.

3TOT pasgen NomeLlaeTcs B camMOM Havasle 6M3Hec-MnaHa,
Bneuyas Ha BOMpOCbI: KTO, 4YTO, MO4YEeMy, KOrAaa, rAe M Kak.
PestoMe cOCTaBnseTCcAa B MOCNEAHIO ouyepedb, MOTOMY 4TO B
HEeM CyMMUpyeTcsi BCce BblTeKawllee U3 nnaHa. Ha ero ocHose
COCTaB/IIeTCA MUCbMO B 6aHK WM MOTEHLWabHOMY WHBECTOPY
ONs okKaTorc o6bsacHeMuss nnaHa B uenoM.  CopgepXxaHue
pestoMe npeacTaBnseT AaHHble, KOTOPblE A0/HKHbl MO3BOMUTb
NHBECTopy c(|TpMupoBarb cBeY? OTHOLLUEHME K TMPOEKTY, T.e.
MOHSTb, O YeM WAET peyb, KakoBa npegnosiaraemas CTOMMOCTb
N peHTabeslbHOCTb MPOEeKTa, He ynTas NoApo6HO BeCchb MaH.

C a3TO uenbld B pe3toMe YyKasbiBalTCA cnepyouine
OaHHble:

<M0/IHOEe Ha3BaHMEe W agpec XO3ANCTBa,
-thamunusa, nMa 1 OTYECTBO PYKOBOOMUTENS XO3SNCTBA,
- HOMep Tencu|toHa (TeneTairina, Tenedakca);
-CyTb N|)ennaraemoro NpoekKTa;
- pe3ynbTartbl peannsaumn rnpoekTa,;
- COBOKynHas# CTOMMOCTb MpoekTta U TMOTPebHOCTb B
(hMHaHCcMoBaHU;
*BO3MOXHbIE UCTOYHUKU (PUHAHCUPOBAHUA C OMMUcCaHMEM
YCNOBUI KpeauTOBaHUS;
erapaHTUM Mo BO3BpaTy KpeauTa,
*BHYTPEHHAS HOpPMa A0XOAHOCTU U CPOK OKYMaemMoCTWU;
*eXXerogHbolhi 06bEM UYNCTON MPUBLINN;
*00beM CPeACTB, KOTOPble MHULMATOP MPOEKTa rotos
mBotTmpoBaTb B MPOEKT.
B pa3aene "MemopaHaym KOHhnaeHymanbHocTn"
Collepxmnto* KOH(puaeHunanoHas MHgopMaLms,
13



npeaynpexaatoLas NOTeHLUNa/IbHOT O NHBecTopa fj
HepasrjaweHnn MH HeKo WHopMauun, KoTopas COAOPXHIS,
H O6MSHCc-MMaHc. 34ecb XXe pacCcMaTpuBaloTcs creyyasibHble
ycnoums MHBECTMPOBAHUS W KpaTKas XapaKTepucTuka uy,
BbICTYMalOLWMX FapaHTOM, 3ac/yXuuawwmx aoHepuc. O6bIMHO
3TOT pa3fen onucbiBaeTcs Ha 1 cTpaHuLe.

KPATKOE OMMNCAHWE MPOEKTA

JaHHbIA pa3fen NUWeTcs rnocsie TOro, KakK COCTaBeH XXM i,
6u3Hec-nMaH. Ero HasHayeHue < KpaTkoe U SICHOEe W3M0XeHUe
CYTU U OCHOBHbIX MOJIOXXEHWI MPOEKTA:

1 Yem 3aHMMaeTcs unu byaeTt 3aHUMaTbCS XO0.39/M0TBO?

B a3TOM pasgene ykasblBaeTCcA COCTOAHME oOTpacivu wu
vMerwmecs WoANOCbIIKKA AN peanusaymn npoekTta. 3aTtem
npmMBOAATCA AaHHble O TOM, MuAa 6bI/1I0 CO34aHO XO3AKCTBO,
CBeAEeHNs O ero pasmep* M nepcrnekTtnBax pasBuUTUsa, O €l
LeATeNlbHOCTU U OCOBEHHOCTAX MPOU3BOAUMbBIX MPOAYKTOB 1
apyrue cBefeHus, obecrneunBaroLne KOHKYPEHTHbIEe
Tpe vy uiectBa \4b3siiic rea. %

2. Kakoii  oxmagaetrca cOpoc  Ha  npeanaraemyto
NPOAYKLUUIO, MPOrHo3 ¢ peasiMsaymm Ha HECKOJIbKO NOT?

340ecb MOryt ObITb NpeAcTaBneHbl OCHOBHbIE TeHAEHLU
pasBUTUSA pblHKA B LEIOM. (aKTbl YA3BVKK'TH  XO3MCrn
KOMNKypouron, /iiobble  naHbl pocta U  pacwupeHus
AeatenbHocTU. Kpome TOro, ykasblBalTCA rpynrnbl OCHOBHbIX
noTpebuTene npoaykumn, KoTopas 6yaeT |Kanu3oBbinaTtbis
npu  OCYLLECTB/IEHMM  MpOEeKTa, TeMHbl p<Kra o06bemMa
npPous3BOACTBa U NPOU3BOANTE.!ILIMKTUN Tpyaa.

3. BennumHa goxoda OT peanmsaunm NpoayKuuu;

BE/IMYMHA 3aTpaT U Ba/lOBOW NMPUBLIAN;
YPOBEHb BHYTPEHHEW HOPMbl peHTabenbHOCTY;
CPOK OKYynaemoCTW WHBECTULUIA.

B aTOli uvacTm pasgena npegcTtasnsietca  0606LLeHHan
hopma 3KOHOMUYECKOW [AesATeNIbHOCTU XO3ACTBa: AaHHble HO
npubbinn, oxwugaemas  peHTabeslbHOCTb, [AO0XOA4HOCTb  Ha
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HuTpyemblii KanuTan, BpPEMEHHbIE paMKU OOCTVKEHUS
= ||A 6e3ybbITOYHOCTU 7] npesbilleHns Ha/IMYHbIX
ENYMACHUI Hag nnatexamu.

4. CKOJIbKO CpeAcTB HeobXoAMMO BIOXWUTb B MPOEKT AN
clo peanusauynn?

YKazaTb CyMMYy Heob6xoaAMmoro (QuUHaHCUMPOBaHUS U
KpaTKyto MHoOpMaUMio O  HanpaneHuax NnpPUMeHeHns
OCHOBHOIO Kanurana.

5. Mouemy XO034aliCcTBO A00beTcA ycrnexa, ObICTPOro
MPOHMKHOBEHMS HA HOBbIE PbIHKM TOBApOB M yCNyr?

Lleneeoo6bpa3HO OTMETUTb KOHKYPEHTHble MpenmMyLLecTsa
X035MCTBa -C HMOCKTOM” nepen "6e3 npoekTa”, crabble
CTOPOHbI KOHKYPEHTOB N l0bble gpyrue ycnoBus.

COCTOAHWME N NEPCNEKTWMBbBI PA3BUTUA

OTPAC/IN: meToamnyeckmne oCOBEHHOCTU aHanmsa

npoussoacTea B 6U3HcC-Nanc

AHanIn3 COCTOSIHUSA W MEepCrekTMB pasBuTuUa oTpacin Wt
pasgene 6usHec-nnaHa NpusBaH pewmnTb 2 3aauun:

* U3YyUYnTb COCTOAHME W TEeHAEHUMW pasBUTUS OTpacnn Kak
ob6bekTa MHBecTU)oBallS;

* U3yuYuTb WHOpMaUVo AN OalbHeNwero nporHo3npoBaHus
HanpaBneHns OesTe/IbHOCTM XO03AlCTBa B  KOHKYPEHTHO
cpege.

Ana  peweHns  nepBoii  3agaun B OU3HEC-N/aHe
HeobXoaMMO cAenaTb PeTPOCMNEKTUBHBLIA aHau3  TekyLllero
COCTOSIHUA Aen B oTpac/nm (XO035MCTBE) M Ha OCHOBaHUU 3TUX
[JaHHbIX OnucaTb BO3MOXHbIE Hanpas/eHUs PasBUTUS:

oTpac/n B LEJoM;

XO35MCTBa;

pa3BnTUA NPOU3BOLACTBA B PErvoHe, rae HaxoguTcs PbIHOK
cbbITa;

BO3MOXHOCTb BbIXO4a Ha MMUPOBOW PbIHOK.

Ana pelwweHns BTOPOW 3a4auns HYXHO onucatb OCHOBHbIX
KOHKYpPEHTOB Ha XO3AACTBEHHOM, PErnoHa/lbHOM, BHYTPEHHEM
M BHELLHEM pPbIHKaxX Mo cneaylowmMm napameTpam™
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acCOPTUMEHT N 06bEM NPOAYKLWUY;

[0N5 B HACTOALLEM PbIHKE™,

BbIMYCK KOHKYPEHTOCLUHY/MIOV NPOAYKLNK;

MONUTUKA LEH U CObITA;

Nnpoun3BoACTBEHHas Ga.

AHanuM3  faHHbIX  AaeT  BOJIMOXWOITL  OMpeaenvTb
KOHKYPEHTHbIe LXMMYLLCCTBA XO3AMCTBA WM €ero HeaocTaTKku,
BblABUHYTb M|K|K'KTUBHME MeTOAbl KOHKYPEHTHOIW 60pbObI
PesynbTaTaMu THFO ABASIETCA  BO3MOXHOCTb  X034iicTBa
NONYUYNTb WM HE MOAYYUTb MHHECTULMN.

«3HauUnUTE/IbBHO XYy)Xe 06CcTonT Aeno ¢ uHdopmaymne\N\ <=
nnaHax Xonsanmcts. 3Ta wuHdopmaumsa ifociiT dpa! MeHTanbHbIM
Xapaktep W 4acTo OblMaer Hedoc ABepHOW. bonblMHCTBA
XOMANCTH an/4yeMH) TekKywumm H|>o06ncMiMmn M nnaHbl N
CpPeAHECPOYHYHO MEPCMNEKTUBY Y MHOLUX W HUX OTCYTCTBYIOT

OCOBEHHOCTU OMNCAHUNA XO3ANCTBA
B BUSHEC-TTJTAHE

OnucaHne XO03AiCTBa pellaeT LeneByld 3agadyy < farb
MOoTEHUMaNIbHOMY  WHBECTOPY  4YeTKoe  npejcTaBfieHne  »>
X03AMCTBE KaK OOBbEKTE WHBEENUMXaHUA WU  BO3MOXHOM
naptHepe npu  peanm3aumm  UHBECTULMOHHOK  MPOEeM.*
CBefleHMs O XOMSHCTHE O0/DKHblI BKAKOYaTh B cebs cneayolmin
Habop AaHHbIX:

Adpec xo3ssiincTea.

[aTta obpasoBaHunN.

OpraHnsayMoHHO - HPaBOB;** *|=0pw1 CO6CTBEHHOCTHU.

Yupegutenu 7 pacnpeferneHune aKkuui MeXxsy
yypeauTensmu.

YcTaBHOW KanuTat:

npu permncrpayum

Mo COCTOSIHMIO Ha
CocTaB vy, pacnpenenaioumx rnpuobin.
CTpyKTypa akTtMBOB*

a) «HHOWHblE C|M*MrMa ” npoyme HHeobOo|*OTHble
K| bl*
n 6) 3anacbl 1 3aTparhl;
6) [OeHexHble cpeAcTBa, pacyeTbl U NPOYMEe aKTUBbI.
OpraHusayoHHas CTPYKTypa XonsicTea.
6aHKOBCKME PEKBUMUTSI.
CoctaB HbICTICIO nBeHa ynpaBneHus:
a) reHepasbHbI AUPEKTOP;
©) rnaBHbI VMHXEHEP;
B) rNaBHbI Gyxrantep.
XapaKTepuctmka MMerLmnxcs maTepuasibHblX LLeHHOCTeN:
a) 34aHUA U COOPYXEHUS;

6) 060beKkTbl UMHGPaACTPYKTypbl, Haxogswuecs Ha
GanaHce:
B) 6anaHcoBas u octaTO4yHass CTOMMOCTb POHAOB;
r) HaummeHoBaHue n 6anaHcoBass CTOMMOCTb (DOHAOB;
€) ocTtato4yHas CTOMMOCTb POHOB.
Jona nmnopTHOK 060pyA0BaHUSA:
a) No KoNM4ecTBy eguHULL;
6) HO 6a4aHO»BOW CTOMMOCTW.
CrteneHb M3HOcCa 060pyAO0BaHUSA:
a' OTeyeCcTBEHHOIO;
6) UMMOPTHOHO.
Jons obopynoBaHUs C MIHOCOM:
a) 6onee 70 'V
61 oT 50 * 70 V
B) oT 30 *50 V
XapakTepucTmka »* CBepLIeHHO CTPOUTENbLCTBA
Kagpebl:
a) YNCNEHHOCTb:
6) BOMpacTHO N obpasoBaTesibHbI COCTaB;
B) TeKy4yecTb Kag|u»n
mOO6bIM BblMyCKAaeEMOW NPOAYKLVN:
a) rogoBoi- 06beEM
"‘LNericHUM:

{ M pons 3KcnopTHOW NpPoAyKUMN.

BbilMyCKa B CTOMMOCTHOM



®nHaHCOBOE COCTOSHME XO3AKCTBa:
a) obopor;
6) Npubbib NOCNe HaNOroo6AaXeHs;
n) Ko n|)(MymMcMr  COOTHOLLEHUA  3aEMHbIX
COBCTBEHHbIX
cpcacny;
r) KOapnumeHT abCoNTHON NNKBUAHOCTU.
Cornacme oOpraHoM MECTHOW BAacTM Ha pcanmsau* N
npoekTa.

OMMNCAHWME NMPOAOYKLU WU

B 6u3Hec-naHe Heobxoanmo aaTb KpaTtkoe!
cofepxarteslbHOoe onucaHue npoaykumun. Lienesoe HasHaueHue|
aTOro pasgena OusHec-mnaHa - p[atb  uUHBeCTLy HAVMN

npencTaBneHne, Npexae BCEro, 0 NOTPebUTEbCKUX CBOMCTBax
npoayKUunn, npegjaraemMbiX XO3§MWCTBOM C TeM, UTOObl OH MEFj
OLLEHNTb MNIaTEXEeCnOCObHbIM CNpoCc Ha HuX. O6bBbACHUTE, N
OT/NIM4YaeTcs Bawla NPoAyKUUA OT KOHKYPEHTHOW NpoayKuuu

Mpn onucaHMn  NPOAYKUMU  HEOO6XOoAUMO  yAenxb]
BHMMaHMEe He TeXHMYecKol cTopoHe (cootBeTcTBMe TOCTY H.w
TV), a Ka4yecTBy, HaOEXHOCTW, KOHKYPEHTOCNOCOOHeN |
npeanaraemoinn NpoayKuun.

Mbl pekomMeHAyeM BaM WCMNOMb30BaTh CrAeAyloulyo oxe wl
npoAyKLnn:

- HanmeHoBaHue nigenua v ero cneymndukauus.

= HaszHayeHne 1 o061acT NpPUMEHEHUS.

- OCHOBHble TexHUuU4Yeckue, 3SCTeTUYeCKUe Wn Opyru
XapakKTePUCTUKN B COMOCTaB/IEHUN C UMEKLWUMUCA Ha PbIHKY|
aHasioramu:

npoaykumen 6nmxanwero KOHKYpeHTa;
NyyuIMMn OTeyecTBe HHbIMU O6pasLuamu.

CTpyKTypa BbilyCKa B HaTypaJlbHOM W CTOMMOEHK’
BblpaXkeHUNN.

NMaTeHTHaa 3allULLEHHOCTb.



mCoucBble Mpobnembl, ¢akTopbl licon|umeneiinoctn wu
Y1 HO NX CHMDKEHWUIO.
I/I*I) *

YcnoBuAa MocTaBKW.

KPATKOE OMMNCAHWE CXEM WL METOﬂOB CPABHEHWA
CBOEN npoAyYKUmMnm C NPOAYKUMEN KOHKYPEHTOB,
onpepesnneHMe NMO3NLUMUUN CObCTHEHHOW NMpoaoyKLUN

o OTHOWEHWNIKO K MPOAOYKUNWN KOHKYPEHTOB

OueHKY KOHKYPEHTHbIX KayecTB npoaykuum (ycnyru)
cnenyet NpPoBOAUTbL OYeHb TWlATeNbHO, TakK KakK [*\3ynbTartbl
LXili.M  oKasblBalOT pellaloliee HAUAMMNE Ha pas3paboTky
cTpate*nll mMapKeTWHra, KakK CObITOBOW. TaK W LEHOBOW, U
ucnosb3ytores npu paspaboTke nfaHa wWMmx3HoAacTea. [pu
BblpabOTKe KOHKYPEHTHbIX KadecTB H|k>gykuym (ycnyru)
Heo6GXoAMO UCXOAUTb U» TOK, 4YTO NO6OI ToBap - .Tr0 Habop
TaK WM KMHa4ve BOCMAPUHMMAEMbIX MNOTPEOUTENLCKMX CBOMCTB.
|la nNpakTuke aTy  OUEHKY KOHKYPEHTHbIX KayecTB
OCYLLLECTBNAIOT B ABa rrana

FnaBHas 3agaya NepBoro 3taHa >0 OMUTUTb Ha BOH|MK':
MoueMy NoTpebuTeny MNOKynatT MMEHHO 3Ty MNPOAYKLUIO, a He
ipyTyto/ 3TO O3HayaeT, 4TO HeobXoAMMO onpegennTb Habop
NOKyrnaTenbCKUX MpeanoyTeHnii. T.e. BbIAENUTbL TC CBOWCTBa
npoaykumn (ycnyru), Ha KOTOPbIX KOHLLEeHTpUpyeTcss BHUMaHue
MOKynawLein M Ha 6a3e KOTOPbIX OHW OCYTOETBAAKT CNOii
ubibop [na 3TOro coeTauble CNUCOK NpoAyKuWi (ycnyr),
KOTOpble upAanaraloTes Ha BbIOpaHHOM pblHKe, onpeaenuTe
B/IbiIM HpMax, OMUWNTE OCHOBHble WX MNOTPebuTenbckue un
Ht blocrHble kadyecTtBa Hee 3TM pgaHHble yAO6HO BHeCTU B
Tab/MHY. B KOTOPT HO BepTUKa/ZIM pacnonaralT npoayKumn
(<ivih). a HO roOpM3OHTa/IN - CPaBHUTE/IbHbIE OLIEHKU WX
'Hoiietii B Kako-nmb6o wkane.. MNpu aHanuse cobpaHHOIA
“"thopmauun cregyeT COMoOCTaBUTb NpeXae BCero CTOMMOCTHbIE
ILUNoTpebuTcnbckue Kavectsa Haubonee NOMyMAPHbIX U
KG'1IMyolnxca  HaMMeHbLWMM  CNpocoM  NpoAayKuun.  Kak
‘PABUIO. AaXKe NOAO06HbLIM MPOCTON aHanM3 NO3BOMSET BbIABUTb
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Habop Hambonee BaXHbIX I TOYKW 3PEHUA Pas3UUHbIX rpM
HOTpcOUTT/ICI, HOL|H*6»1TC/bIKUX KauyecTs MPOoAyKLMii

Ha BTO[lOM 3Tame WpPOW.»BOAUTES COMOCTAaBNEHME LML
NPOAYKUMN HO BbISBMEHHLIM MOTPE6UTENLCKUM MNpeArouTeHre i
C NPOAYKUMAMN KOHKYPEHTOB U onpejenseTca ero Mecto < |
HUX.

OUEHKA N COOEPXAHWNE AHAIN3A PMHKHN

OTeuecTBeHHbI W 3apyb6eXxHblii OnbIT CBUAETENLCTBYET
yto cnaboe 3HaHWe pblHKa ABNAETCA OAHOW W3  NaBHbI
MPUYNH HECOCTOATENIbHOCTU MHOIMMX KOMMEPYEC KNX TMPOEKTOB.

M3yyeHue Bcex (GaKTOpOB, OKasblBAWLWNX BAUAHME LA|
COCTOSIHME  pblHKa, ABAAETCA  UCXOAHbIM  MyHKTOM  An,|
MPUHATUSA  MHBECTULUMOHHOIO npoekra. OT  TwarefbHOro
M3Yy4YeHUs COCTOSHUA WCCMefyemMoro pbiHKa .3aBUCUT ycnex |
BpeMsa peanusauun npoekta. Pe3ynbTaTbl UCCNEO0BaHUA pPbIHKA
ABNAKOTCA 6asoi Ana paspaboTKM CTpaTeruyvyeckow MOMUTUKA
XO35lCTBa, MNpW onpefeneHnn noTpebHOCTU B JIIOACKUX W
MaTepunasibHO-TEXHUYECKNX pecypcax. |

B BuMAy BaXHOCTM U C/IOXKHOCTM 3TOro pasgenal
uesnecoobpasHo [rOTOBUTL €ro B MNepBywd ovyepedb wn NJl
BO3MOXHOCTU MPOBEPUTb [AaHHble pPblHKA, €ro 06bemMoB Wu
TEMMNOB pocta  HO  [AOMNOJIHUTESNIbHbIM anbTepHaTUBHbLIM |
MCTOYHMKaM. B ocHoBe MeToAosorMyeckoro noaxoga K
nccneaoBaHU0 pblHKA B OU3HEec-MaHe NeXWUT KOMMIeKCHbI!
noaxon, HpepnonaralOULLi BbISBIEHWE CUCTEMblI B3aMMOCBA3U
Mexay pas/iIMyHbIMU  pakTopamMu  pblHKa. Ha  npaktuke!
peannsaumsa  KOMIMJIEKCHOrO noaxofda K  aHanu3y  pbiHKa
O3HayaeT, 4YTO WCXOAHble [AaHHble OO/KHbI OXBaTtblBaTb KB
MOXHO 60/blUNI KPYr (aKTOpOB, BAUSIOWMX Ha peanusauus!
NMPOAYKUMU, 3a4acTyl BbIXOAALMX 38 PaMKU YUCTO PbIHOUH*»A
ABMEHUNA.

LENN N COOEPXXAHUME PbIHKA



Llensto wvccnenoBaHWA  pblHKA, MNPOBOOMMOID N pamKax
~ppae-vnaHa, ABMSETCS npenocrtasneHne  A0C ratounoro
Ep/IuecTHa (hakTOpOB. CMNOCOOHLIX Y6eAuTb MNOTEHLUaIbHOIo
MHBECTOpPa U TOM. YTO:

NpoAyKLUMa Ballero Xo3aicTBa WMEET 3HauYUTesNbHbIA U
11MOAC*CTUBHbLIA PbIHOK CObLITA;

» MPOAYKLMA ABNAETCA KOHKYPEHTOCNOCOBHON.

"eCTaHOapTHOE" unccnefoBaHUWe pblHKA N OUM3Hec-naHe
BK/IlOYaeT B cebsi TPU OCHOBHbIX 6/10Ka:

|4 6noK - aHanM3 cnpoca Ha TOoBapbl M YCAyrm Ha
MbIGPanmMoM pbiHKE N TEHOAEHUMIA ero pasBuTuUS.

OueHKa cnpoca Mna pbiHKe Ha npeafiaraemMyto X038MiCTBOM
MPOAYKUMIO WUAN YCNYry ABNAETCA BaXXHbIM MapamMeTpoMm npu
aHanu3e nepcrieKTMBHOCTU pPbIHKA B LENOoM, [/J1aHUPOBaHUN
MapKeTUHra 1 opraHusauun yripasneHus NpoekTtoMm. OT OLEeHOK
cbbiTa 3aBUCAT BCe nMocaegyowme pgaHHole OM3HeC-NIaHa.
YpoBeHb peanusaumu  NpPOAyKUUKW, CMPOrHO3VMPOBaHHLIM B
pe3ynbTate UccnefoBaHus pLU Ka, OKasblBaeT BAUAHME Ha NnaH
Nnpou3BoACTBa, MnaH MapKeTUHra M CymMMy WHBECTUPOBaHHOIo
Kanutasa, HeobXxoANMOro Xo3sMicTay.

M-oh 610K - onucaHue CTPYKTYPbl PbIHKA, €ro OCHOBHbIX
CerMeHToB, aHanM3 )opM U MeToA0B CObITA.

OaMH 13 TrNaBHbIX BOMPOCOB, Ha KOTOPbIA  HYXHO
nosy4YnTb OTBET MO AaHHOMY WCCAe[0BaHUIO - KOMY U Kak
npoaatb NpPoAykuuo. B cBA3M C 3TUM NPOM3BOAUTCA aHani
COCTOSIHUA U TMEepCneKkTuB pPa3BUTUA  OCHOBHbIX CErMeHTOB
pblHKa; OH 3aBepllaeTcss BbIOOPOM LiefIeBbIX CErMeHTOB A/
LeATeNlbHOCTU XO035MCcTBa (PbIHOYHOW HULWLIN).

W-i 650K - mnccnegoBaHME YCNOBUWM  KOHKYPEHLUUM Ha
BbIOPAaHHOM pPbIHKE.

WccnepoBaHne BKOYaeT B ceBA OLEHKY KOHKYPEHTHbIX
KauyecTB npegsaraemoii npoayKuun, OCHOBHbIX KOHKYPEHTOB,
n3yyeHne wuxX nMIaHOB, TaKTUKM W CTpaTernn [OesTeflbHOCTU.
3TO, B CBOK O04Yepedp, Npeponpeaensetr crparernio cooita u
LleHoo6pa3oBaHMe X03AMCTBa Ka BbIOpPaHHOM CermMeHTe pbiHKa.
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OBW EE OMMNCAHWE PbIHKA

HayanbHbiM 3TarnoM KOMIMAEKCHOK u3ydeHusa pbl|||*1
no3BONAOLWMM  onpedennutb ero obwme xapaktcpucmg |
ABMAETCA W3YyYeHMEe U OLLeHKa HameyaemblX K MpoH3n<, UT/Lu|
T)oaykumm v ycnyr ¢ TOYKU 3peHus napameTpos mx cup(rg,
3TO OAMH U3 Hambonee BaXKHbIX W OTBETCTBEHHbLIX :rraiif]
aHanm3a pblHKa. HepgocTaTo4HbIi  WAM  HETO4YHbIM  auva.u/
crnpoca MMeeT pe3ynbTaTtoM CO34aHue NINWHUX MOLLHOCTEN i:
HepayMoHa/lbHOe WUCMNOJb30BaHWe, C APYro CTOPOHbI, benrT KL
CO34aHMI0  MOLLHOCTEN  XO35IMCTBA, HEAOCTaTOYHbIX /1 ,U||
yA0BNeTBOPEHNs NOTpebHOCTeli pbiHKA WM HCMOANONSIOLH*
ONTUMN3NPOBATb mMacLuTab npoun3BoACTBa. B TeopLy,!
MapKkeTUHra ecTb CNpoC Ha NpoAaykuuto, onpeaensembli!
naareXxecrnocobHom  noTpebHoCcThlo.  [o3TOMy  He  BcsKas
not|>c6||ocTe ecTb cnpoc. HarnagHo 3aTto onpegeneHue cnpoca |
MNNOCTPUPYET CUTyaums M HAPOAHOM XO3AMCTBE N YC/IOBUSAX
Kpusnca nnatexen. [1pou3BoACTBO NPOAYKUUUM BO  MHOIMMX
oTpac/iax CHMXaeTcs He NMOTOMY, YTO HeT NoTpebHOCTU B 3TUX |
ToBapax, a MoToMy, 4YTO NOTPebuTesnIn He MOryT onnayusartb 1
Heob6Xo4MMYIK0 UM MPOAYKLMNIO.

Cnpoc B 6u3Hec-nnaHe onpegenseTca Ha pPas/inyHbiX 1
YPOBHSAX:

e Ha TOBapbl AaHHO OTpac/n Ha BHYTPELIOM W BHeLHeM |
PbIHKE;

* a pernoHajibHbIX PbIHKaX;

= Ha KOHKpeTHble BUAbl TOBa|toB;

= Ha NpoAayKuuto, npegsaraeMmyo KOHKPETHbIMU XO3aicTBamMm

OCHOBHbIMU XapaKTepucTnkKamu. MCNO/b3yeMbIMUN
KONIMYECTBEHHbIMH  U3MEHEHUSIMW  CMpoca, SABMAITCA 06beM |
PbIHOYHOrO Crpoca U eMKOCTb PbIHKA.

PasHuMua meXxay eMKOCTbI0 pblHKa U ob6itmom PbIHOYHOIO
crnpoca onpegensetr MNepcrneKTMBHOCTL PblIHKA, Ha KOTOPbIA O

pe3ynbTaTe OCYLLUEeCTB/EHNS WMHBECTULIMOHHOIO MpPoeKTa MOXeT
HbIUTN XO35KCTBO.
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oym MHOroyHKLMOHa/IbHas 3aBUCMMOCTb, Korga
y/ua cnpoca W eMKOCTb pblHKa ABAsSeTCS  (YHKUMEN
CKO/IbKUX (haKTOPOB:
" CTPYKTYypa pPblHKa,;
KOHKYypeHUua Apyrux npoussoauTenein cybCcTtuTyTom
KOMM/1IEMEHTapPHbIX;
1 3N1aCTUYHOCTb Cnpoca HO LeHawMm;
peakuua pbiHKa Ha coumasibHO-3KOHOMUYECKue npo-
Leccol;
KaHasnbl pacnpeneneHus;
TeMHbl pocTa noTpebrieHns;
onpeperneHne cnpoca.
OnpepgeneHve cnpoca Na MNpPOAYKUUIO M pa3Mepbl pbiHKa
BK/AOUal T H Cebs:
* OLEHKY BeNMYNHbLI N CTPYKTYPY (TeKylero cnpoca Ho
CTPpYKTYypam);
e NepcrnekTuBHas OrMeHKa crnpoca rMa pbiHKe, KoTopas
O6yaeT cylecTBoBaTb p TeYeHue BCero Lukiaa npoekTa.

p OTcyTcTBME CTATUCTUYECKOW WHopMauum O BAUAHUU
pPa3NnyHbLIX  C|IOKTOPOB  Ha  BE/IMYMHY  Crpoca  HYXHO
KOMMEHCUPOoBaTb 3KCNEPTHbIMU  OLlEHKaMW Ccrpoca U  ero
M3MEHEHNS MNOJA, BO3OENCTBMEM 3KOHOMMUYECKUX ABMAEHUIA.

1 Co3pgaHHytlo MHGQOpMaunio yaobHO cBecTn B Tabnuuy,
KOTOpas MOo3BOJISET:

1 oueHuUTb pasmMepbl N CTPYKTYpPY TeKylero crnpoca Ha

pbIHKe, reorpaguyeckme pasmMepbl, KOTOpble Mnoanexar

r onpeneneHuio;

2. ouennTb OCHOBHblIE CErMEHTbI pblHKA:

a) KOHEeYHOro rosb3oBaTens;

6) reorpaguyeckomy pAeneHuo (HauMoHasbHOMY, peruno-
Ha/lbHOMY U T.4.);

B) KaTeropusm notpe6utenein (OT ypOBHS A40X044).

ONPEAENEHWME EMKOCTW PblHKA
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TpyoHOCTb OLEHKM eMKOCTW pPblIHKa 3ak/iyaeTcd N ToM
YyTO NOYTU nce PpPbiIHKM cTpaH CHT  6blAn  “pblHKaAMK
npoaasLoB”, cupoc Ha HPOAYKNHIO 3TUX PbIHKOB
KOHTpONU|IOBA/ICN  MpeasiokeHrneM. EMKCXTb  pblHKa  Mpu
[aHHO 3KOHOMWKe onpefensnacb 06bLeMOM 3as8BOK, MOAAHHBLIX
X03aicTBaMM  Ha npuobpeTeHWe JaHHOW  NpoAyKuMW. L
YyCNoBUSAX Nepexoda K PblHKY WU3-3a OTCYTCTBUS 60/iee TOUHbIX
OLlEHOK OHa MOXEeT C/YXUTb CpPaBHUTENIbHbIM OPUEHTUPOM
MOTEHUMA/TbHOM €MKOCTU MWYTPEMMIO PbIHKA.

OMNMMNCAHMNE OCHOBHbIX CETMEHTOB PblHKA

OnpepeneHne TekyLero cnpoca pbIHKa, ero
KOMIMYECTBEHHbIX U KA4yeCTBEHHbLIX XapaKTepUCTUK Heo6GXoAuMOo
OOMOMHATL OWK'ACNENNEM €ro CTPYKTYpbl - CerMeHTauus
pblHKa. CermeHTaums pbiHKa OO6ecrneynBaeT  BbINOJIHEHME
npvHUMNa MapKeTUHra - BbIBO3 MPOAYKLUMN, OTMevaroLlel
3anpocam notpeé6utenen, n3yyeHne  pbiHKa, cbop u
cocTaBfieHWe AaHHbIX A8 NPOrHo3a, onpeaeneHve npuememon
HOMeHKNaTypbl npoaykuun. CyTb CErMeHTUPOBaHUS pPbIHKA
COCTOMT U1 oOnpegeneHuV rpynn  nokynatenei, KoOTopble
npeabsaBAAlT pasHble TP/BaHUA K NPOAYKLUN.

METOObl MPOTHO3MNPOBAHWA PbIHKA

CyuiecTByeT  MHOXeCTBO  MeETOAO0B  MPOrHO3VpoBaHUU
pbIHKA, 60/bLLIMHCTBO M3  KOTOPbIX paccuMtaHO  Ha
MUCnosnb3oBaHue cneunanmctamu. MouTn KaxAabld HauMHaOLLNGA
COCTaBUTENlb OM3HEC-MNaHa MOXET TMPUMEHSATb CeayrT****,
MeToAbl:

1)meTon sKCTpanonauum TeHAEHUUN,

2)MeToq YpPOBHA MoTpebneHns (C y4yeTomM 3anactuiHoe* |

cnpoca no goxogam W LeHawm);

3) meToq, KOHEYHOro  MoJib30BaHusA (KoathdpumeHT

noTpebneHus);

4 )mMeToq BeAyLlero nokasatesns.



MeTon akcTpanonauuu - 3TO  Haubonee npocTtas
UMogHKa W O  YC/MIOBUAX  HEYETKOCTWM  AOaHHbIX  BecbMa
NAKTMBNas. HeECMOTPA Ha CBOK npocTtoTy. OHa 6asmpyetcs
~onpegeneHun Tpenaa n yToOYHEHUM ero napameTpos.

Yalle Bcero NPUMEHSIIOTCS JMHENHbIA TpeHd, QYyHKLUUN
Kpb66a-/[yrnaca, asToperpeccum, nNOJIMHOMUNa/IbHbIE TPEHAbI
Joporo n 6onee BbicOKOro nopsaka. OCHOBHOW He[ocTaTok
Loro metoga MNPUMEHUTESIbHO K CYLLLEeCTBYHOLWWUM YC/IOBUSAM —

TO, 4TO uuMdpbl rogoBoro crnpoca  NOABEPXEHbI
nsmeHeHunsam, U ONA BbIAB/IEHNA O0CTAaTO4YHO 6ONbLLOWA nepumnoa -
.C MeHee nNATWM NeT, a A9 ero onpeneneHns Mcnosb3oBaTb
METO/T CKONb3ALWEN CpeaHeil M HM B KOCM C/lyyae He MNpocToe
apudmeTryeckoe ocpegHeHue. Kpome Toro, rnpu BbIMOSHEHUN
3TMX npoueayp npegnonaraeTcd, 4TOo rMpupoaa crnpoca He
npeTtepnena KayeCTBEHHbIX U3MEHEHMWIA.

MeTopa ypOBHA NOTPe6AEeHUA MOXHO C 60/bLWNM YCNEXOM

NMPUIOHSATL, KOrAa pedyb WAET O MPSMOM MOTPEGNEeHUN KaKoro*
TO KOHKPETHOro npoaykKTa.

AHAJTIN3 KOHKYPEHTOB

AHannM3 KOHKYPEHTOB Ha pblHKE TOBapoOB W YyCnyr
NMPOW3BOAAT MO C/eAyoLW MM napameTpam:

- yOenbHbli Bec B 06OWEM 06bEME NPOAYKLUM
BbIGPAHHOM CErMeHTEe PbIHKa;

«06beM N HOMEHKAaTypa NpoAayKuuu;
*HaaeXHOCTb TOBApPOB;
~1CN0/b30BaHME KaHa/I0B pean3auuvu,
WO/INTUKa B 061acT cobiTa.

KAK PA3BPABATBIBATbH MNTAH MAPKETUWHTA

Y (llo»ybiMn 3Tanamm pa3paboTKM MnaHa MapKeTuHra
*/IMOTCS:

CaHupoBaHMe NpPoOn3BOLACTBA,;

A ® *1 1Mpoa, Kuuwu,
n3

na



pa3paboTka cTpaTternm mMapKeTuHra.
LEHOBAA CTPATEIMA

B 6u3HCC-unaHC Heob6xoAMMO MpeacTaBUTb  METOAUKY
YCTaHOB/IEHMNS UCXOOHOM LEeHbl Ha MpoayKuuvio. Bo-nepsbiX, L,
LOO/MKHbI  YCTAHOBUTbL  LEHY KOHKYPEeHTOB, LEeHy crnpoca Wu
o6Lyl0  CTOMMOCTb. 3aTtem paccmaTpuBaeTcs  pelleHue
MUCMO/b30BaHNA  HayallbHbIX LEH, WX T[POHUKHOBEHUA 1
NnpoOTUBOAENCTBUSA. Ansa 3TOoro Balla ueHa  [Jomkua
COOTBETCTBOBaTbL OOWMM MjaHaM MapKeTUHra A8 HYXHO
uMuaxKa u uHaHcoBbIM UensMm. LleHa fos/mkHa ObiTb Takow,
4yToObl MpUBEYL MNOKyNaTens, a TakXke TMOKPbITb 3aTpatbl U
obecneunTb pasyMHy0 MNpubbisib. B OCHOBHOM, LEHOBYHO
cTpaternto 1M BblI6Op METOAMKM LLeHO06pas3oBaHUsA ONpeaenstoT
OBa (hakTopa - TWUMN pblHKa W XapakTep uenen, KoTopbie Wbl
v|>ccncayerTe.

BblaensaT TpY Tuna pbiHKa:

PbIHOK CBOOOAHO KOHKYpeHLUW;
ONHroOn?MCTUYECKUI PbIHOK;
MOHOMO/INCTUYECKUIA PbIHOK.

B cooTBeTCTBMM C TEM, Ha KakKOM PblHKe Bbl cOBUpaeTech!
pasBmMBaTb CBOK [eATeflbHOCTb, B 6U3Hec-nnaHe 6yaeT pasac/l
pa3paboTKM LLeHOBOW CTpaTternn Ha ycrnoBuUaxX AaHHOro pbiHKa.

CTPATEIrnMAa NrPOMN3BOOCTBA

Lens, npecnegyemas B OaHHOM pasgene,
npepocrtasneHne MHopmauun » 4na obecHcue
MHBECTULMOHHOIO MPOEeKTa C TOYKN 3PEeHUs MNpPou3BOLACTBOM»
N TEXHONOTNYECKON CTOPOHbI.

B npomn3BoACTBEHHOM nnaHe paspabarbiB/i»<’
cnegytowime gaHHble:

- U3/10)KEHNE LENM OONTOCPOYHONM cTpaTernm xXo3ancTB

- onucaHme CTYKTYpPbl MPOWU3BOACTBA, €ro ChipbeBOl
M TexXHONONMYeCcKoi cXembl npounsBoAacTBeHHOro npnu(C



MCTOUYHMKM  BCEX BUOAOB CHabXeHWs, HeobXoAUMBIX Mpu
pANHOAUHH MHBECTULMOHHOMO NPOEKTa;

E,. . npegocTtaBuTb [JaHHble O KaApoBOM ObGecreyeHuu.
KwncHmne nporpaMmbl  NOAFOTOBKM U MNEPenoaroTtoBku
cneunanucTos,

- nyTM nNpeanocTaBNeHNss OTyeTa O COCTOSHMM paboT Ho

OCYLLUECTUAEHHIO MpedieKkTa A1 UHBECTopa,;

- onucaHMe nnaHa BbiBOga [|=>egHpHATUA Ha HOJIHYHO

NPOn3BOACTBEHHYIO MOLLLHOCTb.

C J9T0li uUenbld Npy  ONMMCaAHUM COCTOSHUSA  paboT  HOo

BPOKTX HeobXxoaMMo yKa.lb:

1 ypoBeHb [M|>enlaraemoii MpPOn3BOACTBEHHO MOMNTUKMN
(MenkocepuiiHoe npoun3soAcTBO, Hay4yHO-TexHn4eckas
pa3paboTka);

2 Ha/Mumne AOKYMeHTaUMn HO MPOoeKTy;

3. HpanoHOC obecneveHne H|M=>eKra:

= HOpPMaTMBHO-HeHOBad 6Gana AO/a  opraHusauum
NnpPOun3BOACTBA,;

e OrpaHNyYeHn HO NINHCN3UN|H>BaHWIO;

e Ha/nume HpaB COOCTBEHHOCTU Ha BbIMYCK MPOAYKLUU.

e —Hanume H|M>1MBONCTBCUHbLIX M/IOLLLAAEN;

\ HeobXoaANMOCTb B 3aKyMnKe TEXHUKN U 060py[0BaHMS;

V HaMmeHOBaHVe MNOCTaBLWMKOB. CPOKM MNOCTaBOK U CTOMMOCTb
TEXHNKM 1 06opyaoBaHUU

OPFTAHU3ALUWMOHHBIN NNAH

H »Ton yactm 6u3Hec-nnaHa [aeTcsa onucaHme CTPYKTYpbl
13KoHUeNuMa  yrnpasfeHUM C  KpaTKo»!  XapaKTepuCTUKOWM
(Wuni KomaHAapl

Jlo6oii ume TOp, 3HakoOMAWMKFCAS C Bawum 6Gu3aHec
iJl * 3axouyeT y3HaTb, KIO W 4YTO O6yAeT BbINOJHATD.
(UpM\ B 3TOM pasnene HYSKHO  gaTb  onucaHue
»WH3aUmo|o|'| CTpyK Typbl XO3fiCTBa, NpeaiaraemMm Bam
INYKHHWIA MOy Nb:

AHHOHMbI HOMpasne.m HUS XO35ACTBa U UX PYHKLUN;
4%\



- PacnpepaeneHmne ob6sa3aHHOCTEN HepoHana yupasncul/H.

- MeToabl B3anMoAaencTBus nogpasaeneHnini mexay cofi/i
3anHTepecoBaHHOCTb X039McTBa 7 KoLC

pmMmynbTatax;

- HoBble Buabl paboT, BbiTeKaloLMe U3 Lenein XosancTea

- Kanundukayma nepcoHana.

Mpn  onucaHUM  KagpoBOro  coctaBa  yHpasoL!
HeobXxoAMMO yKasaTb MOMUTUKY B obnactu  ympas/k»,[,
TPy4OBbIMM  pecypcamMn C YyKasaHMeM WCTOYHUKOB Kaf

Tpebyemoin KBaslH(|)MKaunu.

ONHAHCOBbBIV NMAH

®UMHAHCOBbLIV NMaH roToBUTCA OAHUM M3 MocnegHuX d><om
pasaenoB 6u3vec-HMaHa, MNocsie TOro Kak MoaroToBneHbl Wil
MapKeTUHra W MPOW3BOACTBEHHbIN MnAaH, T.K. Mpw
pa3paboTKe MCMO/b3YTCS AaHHble 3TUX pa3aesos. I

®MHAHCOBbLIM MMaH [JO/MKeH OblTb COCTaB/leH  Takum!
o6pa3om, 4YTO6bl MpMBMEYL BHMMaHMe BCEX 3aunTcpccomaTiy,

CTOPOH. |
®MHAHCOBbLIV MMaH [O/MKEH coAepXaTb [AaHHble 06!
obbeme npogax; Ba/10BOIA npunobINu; 3aTpatax ital

obopyaoBaHue; onnaty Tpyga v gpyrue Kntouesble pacxogpl. 11
OH TakXe [0/pKeH BKAYaTb MOAPOOHbLIA onepaTUBHbLIN
aHanu3 AoxoA40B M pacxogoB, POPMMPOBAHUS YMCTOW NPUGLIIN

Xo3aicTea. 3To cocTtaBuT NOAHOe  ngeAacTtasacnuc  y!
noTeHUMaNbHOro  MHBecTopa 06 ypOBHE peHTabeneH TH
Xo3aicTea. I
®unHaHcoBbI NNaH cocTaBnsieTcs B HECKOMbKO aTanos: |
1. NporHo3 o6LeMOB peann3auunmn: »
a) onpegeneHve ob6bemMa NpoaykuMu Ha pbiHke KL
pbIHKax; |

0) onpegeneHme CTOMMOCTU MNpPOAYKUMW vnu Tapuda g
KaXx[0ro snaa rnpoaykuum; |

Ll paccumtaTh 06WMIA O6bLEM peaM3aumn B AEHEXHOM

NAHUW  ONF  kaxpgoro Buga MNPOAYKLMM, Ha  Kak[oMm

*EETHOM pblyKe;

1AL - onpegennutb CTOMMOCTbL MPOAYKUUM wnn Tapud A4Nns
' gycnyrm Aana poiHkos 1,11,111,...;

paccuMTath OOWMIA 0ObEM peanusauum B AEHEXHOM
ONS Kakaoro s pbiHkos 111011 ..... ;

***4 NpaccunTatb OOLWMIA 06beM peanu3aunn AN BCEX PbIHKOB
Kaokgoro vs poiHkos 1,11I11,....;

'V C paccumTaTb 0OWMI 0Gbem peanm3aumun 3a 5-10 net aAns

Kakgoro pblHka 1,14111, ...,

6. pacuyeT ncaHuMpyemon npubbinu (logbl 1 - 5, Bce

PbIHKN);
7. aHann3 *PPHCKTUBHOCTU NHBECTULMOHHOIO MPOEKTa,;
8. aHanNu3 KPUTUYECKON TOUYKM ObbemMa peanvsauunu;

9. onncaHne UCTOYHUKOB PUHAHCMPOBAHUS.

Takum obpasom, 3agaya 6usHec-raHa - 4aTb LEeNoCTHYHO,
CUCTEMHYIO OLLEeHKY He TOJIbKO HacTosILero nosoXeHws aen B
xo3siictee ("6e3 NpoekTa"), HO U NMepcrekTUBHbIE Hanpas/eHNs
peatrenbHocT  ("c  npoekToM"). OHa A[o0/mKHa codepXaTb
MHopMaLMIo 06 NCTOYHMKaxX hMHaHCMpOoBaHWA Kak
BHYTPEHHMX, TFaK W 3aeMHbiX. OHa fBASIeTCA He TOJIbKO
OCHOBOW A1 KOMMEPYECKOro aHanmsa, HO M 6a30il AaHHbIX ANs
Opyrvx acrnekToB MPOEKTHOro aHann3a MHBECTULUNA.

14?2



r’°ABA 7

KOMMEPYECKUW AHANTN3 U
MPOEKTA KONMXO3.. —-——

CorTtavHOM 4YacTblo NOArOTOBKU NHOOOro rnpoekra fAHI*
rnpoBeseHMe KOMMEPUYECKOro aHa/msa 3TOro npoekra
pe.ivnbtare KOTeiporo oiipegcnsatoTcs
XXMN3HECTNOCOOHOCTL MpPOeKTa W OCHOBHble Xxa
H)IOM3HOIHMON  NPOAYKUUU* OXngaemble 06beMbl Hpega* m
YPOBEHb LEH Ha Hec, a TakKxke BbiaBnaTca H a:l
LenecoobpasHble KaHanbl W MeToapl ee coObbita N
npoBeAeHNN KOMMEPUYECKOro aHa/in3a KOHKpeTHOoro |uk Kia|
OCHOBHOE BHUMaHME [Oe0XUO0 YAeNATbCA MPOrHO3MPNMaLLLo
cnjioca Ha nNpoaykumil MNpoekTa, a Takxe 6yayuwmx
ncxoad u3 byayuwero npeanoXxeHus.

Huxe paccmaTpmBaeTca KOMK|UYTHbIH NpoekT "An: a4
O6BLEKTOM MCCNenoBaHUs KOTOPOro ssnsetca kKonxos “Anrtf
FOKopn-Ynpumkckoro paiioHa TallKeHTCKOW o6nactu. Ha
KOTOporo u 611 MoneaeH KOMMepPUYecKuii aHanus.

OcHoBHbIMU Uenamn 1IoHCACHNA KOMMEPYEC KOro aHasia
Konxo3a NAra™ aBnalTCa:

Oavanns pblHKa cbbira roTOBOM NPOAYKLUMW. UCXOOsS VB
obbema ee NpPon3BOACTBA;

2) uccnepoBaHe BO3MOXHOCTEN, WMEKLWUXCS B XO.WT ruc!
MO3BOJIAIOLLLMX OMY 3aHATb OMpPeAeneHHOEe MeCTU Ha pPbIHKaX
r.-TawkeHTa v r.UmpyHka;

3) n3yyeHne nNOTPebUTENbI-KOIO Crpoca Ha Mpon3BoAuMYyt0 *
X039CTBe NMPOAYKLUIO;

4) nccnefiloBaHMe KOHKYPEHTHOW cpeapbl XO3AMCTBa.

5)aHann3 cnoxwuBlierca cuTyauum B 06/1acTU  XpaHeHWi!
TPaHCNOPTMPOBKN U pean3auum roToBOW MpPoAyKumn

Obuaa nnowaab Konxosa "Anra" coctaBnset 2733 ra. “1
HUX CENbCKOXO3AMCTBEHHLIMN yroapamMn 3aHaTo 2315 ra | 9 |

B XO035/CTBE Ha OCHOBHOW nfowaan KynbTUBUPYIOT Y|
3epHOBbIE KOJIOCOBbI€. 3aHMMaroLLme 870 rekrapl1]

til
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FAvfiocoBbic  kynbTypbl  BO34enbiBalOTCA Ha 6GorapHbIX
>* .9 cyeT eCTECTBEHHbIX OCaKOB v OPOLUEHMS.
je™MjpoinacMWc 3eMnn MCMONb3YHOTCA MOA LKEBbl OBOLLHbIX

W jp uaptodcns, 6axyeBbiX M MHOMOMIETHUX TPas.
«Kpounssogumas npoAaykums, Kpome 3epHO* bIX,
i-yeTca Ha pblHKax Tr.TawkeHTa U r.Yupumka, uvacTb
npopaetcad palloHHbIM 3aroTOBUTENIbHbIM KOHTOpam
*fAH|pop!ioR ocHOBe) 1 NyHKTam OOLLLECTBEHHOrO NMUTaHWUS.
AV1 Xo34ACcTBO He uMMeeT KOMMEPYECKOro Litata, KOTopbli
—-UprpcacTyeno 3aHumMasicss Obl peanus3auuneli NponsBoaMMONA
"AyxXyuunm ¢ HauMeHbWUMM  noTepaMr U HaubosbLINM

athpekToMm.
MpouseBoaumMas n Xo3aiicTBe MI0400BOWHAA MPOAYKL NS
peannsyetcsa npuHuuny “lone - PbIHOK**, TaK Kak

XO34ACTBO He UWMeeT XpaHuauuia roToBoM NpoAayKuum u
nepepabatbiBatolllero 3asBoga. B c€BA3M € 3TUM  XO3ARCTBO
MbIMY)XOeno npojasaTtb C*I00 NPOAYKLUMIO MO LcyYC, KOoTopas
JaXe He MOKpPbIBaeT 3aTtpaTr Ha ee Mpou3BOACTBO.

M3 3epHOBbIX KynbTyp HavbOMbLWWi yaenbHbIA Mnec n
CTPYKType TMOCEBOB 3aHMUMaeT TreHuua, BanoBblii cbop
kotopoii B 1994 rogy coctaBun 610 Tonu. N3 Hux 50%
peanin3yetca  rocygapctey B KayecTBe  rocyAapCTBEHHOro
3aKka3a, 10% 3epHa OCTaeTcs B XO03AWCTBE KaK CEMEHHOA
matepuanl. B coctaB atnx 10% BbipallleHHOro 3epHa He BXOAUT
CTpaxoBOi CeMeHHoW doHAa. 40% 3epHa ocTaeTca ANs HyXA
X03qiCTBA, W pacxofylTcs B OCHOBHOM B KauyecTBe
Anypansitoin onnaTtbl TpyAa MEecTHOro HacefneHus. 3TO CBA3aHO
C TeM, 4YTO MU3-3a TMOCTOAHHOIO poOCTa LUEH Ha MYKY W
OTHOCUTENBHO HU3KOrO0 YPOBHA pocTa 3apaboTHOW  nnaThbl
**MOXMNOCTH HaceneHuUs nokynaTtb ee orpaHuuusarTca/ B
T6muc 26 MNpuUBOOATCA [faHHble MO peanvsaunm  3epHOBbIX
KynbTyp Kosixosa "Anra".
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Tabnnuy,!
Cxema peanmsaumnm BepHO biX KynbTyp Kosxosa "Anra" \
B 1994 r. Jle3 nNpoekTa)

mireEHWMLUA (610T1.) A4YY EHb (260 t.F~I 1

roc. Ha ans roc. Ha ans

3aKan ccmcena HYX A, 3aKkas cemeHa HY>X[,

50% 10% KOJ1IX03:> 50% 10% KOMxo3a 1
1 40, 40%

305 61 24 130 26 104 )

B Tabnnue 27 (ytoBCACKM aHa/ A PbiHKA 3€PHOBbLIX C TWM.M
NYHrs ero npuenekaresibHOCTM no 10 kpuTepusam  (KaxXAbl
OLIEHMBaAETCA HO 9-Tn Ga/lbHOW cCUCTeME). '

Ecnu Bce 6Gannabl cymmupoBaTb W pasgennre L j
KONIMYEeCTBO OLLEHMBAEMbIX KpuUTepuveB, TO Mbl  MOMy4nJ
cpegHViA rnokasaTtesb MPuBeKaTeNbHOCTU pPbiHKA MWeHUUbl 5
6annoB (makc. 9 6annoH). HeBbICOKUI YypOBEHb AaHHOro!
rnokasarens o6bAcHAETCA TeM, 4YTO UeHbl Ha JaHHOM PblHKE
ycTaHaB/nMBalTCA rocydal>CcTtBoM Ha HWU3KOM YpOBHe. B 3Tos
CBAI3U M AenoBas aKTUBHOCTb O4YeHb HUNKas (2*|

Tabnuuazs|
XapaKTepuctnka pbiHKa Ll kana OLEHOK
(Habropgemble vieyjoB—MO: yOpa™*HO  GnarovpusT
MpU3HaKm) TAWSE? i
12 3 4 5 6 7 ,Y1
1 2 3 4 516178191 10
1. AenoBas aKTUBHOCTb X "
2. YpOBeHb ugeH X
3. HacbIWweHHOCTb pbliHKa X
4. KayecTBO NMpoayKuun X
5. AccoptrmeHT ToBapa X
6. KOHKypeHuus X
7. Pa3BUTOCTb X

KOMMYHUKaLIA L

150



["Ypomlli= xnsHu

HO

y M aMNTOCIb npasoBOro
perynmpoBaHus
3KOHOMUKM

|0. CoBnageHue
KYNbTYPHbIX U
SJIMNOVANbHBLIX Tpaguumii
CpegHss oueHka

OMIALL vicnecoo6ps.wo-
rT1 BbIXO4a Ha PbIHOK

XTI

X

4*4 5 6 7
BonbLioi BO3MOXHOCTb

puck ycnexa

CpegHuin nokasaTtesb NpPMBEKaTe/IbHOCTUN =
= 1+4+3+21+6+7+8*50/10 =5

PaccMOTpUM YNPOLEHHBIA aHanM3 cripoca U NPUIoXKeHUs
Ha pblHKe NWeHnUbl Y3bekncTtaHa (r.TawkeHT) (rpadunk 1).

lpacdrk 1 BnuvsHMe rocy[apCTBEHHOrO PerysimpoBaHus Ha
> KpuBble Crpoca 1 NpeaioXeHnss Ha pbIHKE MLUEeHULbI

Y36ekuctaHa (r.TawkeHT).
[ocynapCTBEHHbIA (PUKCMPOBaHHbLIM

p - paHHouecHas LeHa
Y* - paBHOBECHbI 06bEM
fqS - YuTecTBeHHLIIT

npeanoXxeHus  npu

(PMKCMPOMaHHbIX FOCYAaPCTBEHHbIX LieHax



Kak BMOHO wn3 rpaduka, KpuBas cripoca Ha MeHnLYy
ABNSETCS HeanacTuyHon (KpyTas). 3To obbacHAeTca Tem, 41
rnweHnua sBNseTcs TOBapOM MepBoOi HeobxoammocTn (T.c. IB
HEC roOTOBAT MNPOAYKTbl NEPBOA HEeOoO6XOoAUMOCTN < X/1eb un
xnebonpoaykTbl). PaBHOBECHble LeHa U 00beM YCTaHOBWIUCH
Ha ypoBHe p' 1N ' COOTBETCTBEHHO.

Ans  coumanbHOW  3aWUTbl  HaceneHWs  rocyaapcTBo
hukcmpyeT ueHbl Ha yposHe pG. Mo 3aTol LeHe Npou3BOAUT. W
(KON1X03bl) rOoTOBbI MPOU3BOAUTL MPOAYKUMIO B 0bbeme (S, Q
TO BpeMs KaK MnoTpebutenu no 3TOW >Xe LeHe 3anpalumsaroT
obvem (D. PasHuuya gD-gS cocTtaBnsetr aedunumr.
nMkeugauum atoro gedumumta rocygapcrso PUKCUPYET U 06beM
MN|X>wn3BoacTea (nocpenctsom pnKcrupoBaHus MOCEBHbIX
nnowaner nog rnweHnuy) Ha yposHe qG. To ecTb rocyaapcrs
yCTaHaB/IMBaeT HOBYI "MCKYCCTBEHHYK" TOUKY paBHOBecUs C
ueHoin pG n obbvemom qG.

Mpopaxa rweHVLbl Ha pbiHKE B Gamxaiem 6yayuiemM Mo
cBOOOAHLIM LenaMm WUCKAKYaeTcs, ecnm He O6yaeT OTMeHeH
rocygapCTBeHHbI 3aka3 Ha 3epHO. B HacToswuiAi MOMEHT
ce6ecToMMOCTb OAHOM TOHHbI MLUEHWLbI COCTaBaseT MPUMEPHO
OKOJ/Io0 5 - 6 TbIC. CYyMOB, a rocygapcrso 3akyrnaeTt Mo 2 TbiC.
CYMOB 3a TOHHY.

O6bem npousBoAcTBa AYMeEHS cocTaBnseT 260 TOHH, u3l
Hux 50% wmnpgeTr B cyeT rocsakynok, 3T1o coctaBnset 130 TOHH,
Ha cemeHa 10 % wmanm 26 TOHH, A1 HYX[, KOnxo3a ocTtactc; [O
%, 31O cocTasnAeT 104 TOHHBbI.

OTclo4a MOXHO caenatb BblBOf, YTO 3€PHOBOW PbIHOK ans
X03AlCTBa B HAcCTOsLLLee BpemMs OrpaHuUyeH M HesbirogeH. [Mpw!
Ha/IMuMm rocsakasa (QOpMUPOBaHME 3epHOBOr0 pblHKA a
HacToAWEM PbIHOYHOM MOHMMaHUM HEBO3MOXHO.

3aroTtossieHHaa Konxo3oM B 1994 rogy kanycta 8 o6veme
46,8 1. 6blna peanmsoBaHa cregylowum ob6pasom: 6onee 10%
(4,7 T.) octaBneHo Ha MECTHOE [MOTPeONeHNe, uacts
peasniM3oBaHa palioHHbIM 3ar0TOBUTE/IbHLIM OpraHM3auusamMm >9
ocHOBaHWKM 3apaHee 3aK/HOYEHHOro AOrosopa U 4aCTb OGbli*
AocTaBneHa Ha pbiHKM T.TawkeHta. KOMX03 LUPHYXXKAEH wnil



3TO BCNeACTBUE OTCYTCTUMA CreumasibHO XpaHwuauwia, n*-
A LUEero XO3§MCTBO TeprnuT 3HauuTeslbHble YObITKM, rak Kak
cAaBaTb NPOAYKUMIO MO HU3KUM 'LieHaM.
pbonce 80?7 npon3BeAeHHOW MOPKOBM KOJ/IXO3 CaMOCTOS-
Tcl1),,0 peanusoBasl Ha pblHKax r.TalwkKeHTa HO CBOGOAHbLIM
TUCNM 1AM Ha OCHOBe NMPSMbIX O0N0OBOPW.

Mo cBOGOAHOW PLIHOYHOW LEeHe pean3oBaHbl Takxke
b6axyeBble (rbikBa) () obbeme 59.3 . B r.UYumpumkc, 3TO
-0OCTaBNAET OKO/0 77% Mpou3BedeHHOW NpoayKLUN.

Tabnnuya ZS
CocTosHMe pbiHKa NpoekKL M OBOLLeBOACTBa KOX0o3a "Anrau
B 1994 r.
Mecto peanmzaumm KAMYCTA MOPKOBb BAXUYE-
npoAaykumm BblE
(TBIKBA):
TOHH bl% TOHH M% TOHH U%
I MecTHOE 4.7 10 145 5 7.7 10
' noTpebneHne
peanusaumnsa Ha
; pbIHKax 23.20 80 10.0 13
jr.TawkeHTa
| Peanuzaymsa Ha
(pbiHKax r.Ympumka 4.35 15 593 77
j PeiUH taiiiib
paioOHHbIM 42.1 90 - - e —
aNeT.KO«TNpaH
BCETI O : 4fi,H =00 29 too 77 100

KapTogenb, NpousBoaMMbIA KOJ/IXO30M, peansyetcs Mo
PbIHOYHLIM LieHaM Ha OCHOBe crnpoca U npeasioxeHus. OKoOIo
I0W OT obLlero o6bema pacxodyeTcs Ha MecTHOe noTpebreHue,
**® coctaBndaetr 30 T., 61% peamM3oBaHO Ha pbIHKax T.
TawkeHta (184 T1.), «okoNnoO 29% (90 T.) 3aN0XeHO B
M'lWwunnnwo, Kak cemewton maTtepuan.



Tabmua 2a
KAPTOO®ENDb

MecTHOe Peannzaumna B CeMeHHOEe MEeXKO.M
noTtpebneHve (=.TawwkeHTE X03Moe XpaHunuuie
10% 61% 29%
30 T. 184 T 90T

Konxo3 "Anra" peanusyeT ToMaTbl Ha pblHKax ropoaos
TawkeHT N UMpunk nytem CBOGOAHOM MPOAaKU WUAN MOCTaBKU
Ha OCHOBe NpsMbIX AOorosopos (Ta6n. 30).

Tabnnuya30
TOMATH®I
MecTHOe PaiioHHas 3aror. KoHcepBHbIli 3avog
noTpebneHne KOHTOpa r.TawkenTa
10% 10% 80%
36,771 36,771 293,6 T.

KpunBasa cnpoca Ha ToMaTbl MO CPaBHEHWIO C KPWUBOIA
cnpoca Ha nweHuuy ABAsetca  6onee  nofnoro. 31O
0b6bBACHAETCA Tem, 4YTO TOMaTbl He SBASAKTCA TOBapOM MepBoii
HeobxoauMoCTWN. PaBHOBECHbIe Lena M 06beM YCTaHOBUIUCH U*
YypOBHE pP' U Q' COOTBETCTBEHHO. /I3-3a HaCbIWEHHOCTU pPbIHKa
TOMaToB, nNpeasiokKeHnemM, BUAUTCA BO3MOXHOCTb OCBOEHUSA
ApYyrux  pbIHKOB  cOblTa WM U3MEHEHME  acCOopTUMEHTa
npoun3BoaMmoii npoaykumun (akcnopT npoayKumu,
nepepaboTka).

PaccMOTpMM yNpoLWeHHbIY aHannmM3 cnpoca v npeasioxeHns
Ha pblHKe ToOMaToB Y36ekucTtaHa (r.TawkeHT) (rpaduk 2).

NpennoxeHne TOoMaToB Konxo3omMm “"Anra" gasngeTcs
HeaNnacTU4YHbIM, TaK KakK HeT crneuuann3npoBaHHbIX XpaHunuLl
M B CBA3M C YeM YacTb TMPOU3BELAEHHOW  NpOoAyKUUU
BbIHYX/EHHO  peanu3yetcs C HONa Mo  wboii  ueHe
TpaHCNopTMpPOBKAa TOMAaTOB Ha pPbIHKM rOpoAoB TallKeHT wn
UMpUumMK OCNOXHEHa cfliabbiM pasBUTUEM KOMMYHUKAL WA
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p* - paBHOBecHas LeHa
O - paBHOBECHbIA 06bEM

Mpacuk 2. KpuBble cnpoca 1 npeasioxXeHus na pbIHKe TOMaToB
Y36ekunctaHa (r.TawkenT).

(6onbLune notepm npoayKumnu n3-3a OTCYTCTBUA
CMNCAWIN3NPOBAHHOIO  TPAaHCMopTa) M COMpOBOXAAeTcs
60/bLLIMMN TPAHCNOPTHLIMK pacxogamu. OAHUM U3 BbIXO40B U3
JIOr0 MOJIOXEHUS ABNAETCA CTPOUTENIbCTBO XpaHWIuLia wim
MVHW-aaBoda Mo nepepaboTke B ToMaT-nacTel M Apyrue BuAabl
KOHCepBMpPOBaHUA TOMAaToB.

HKnunmaTtnyeckuc ycnoBuA KO/1Xo3a No3BONAIOT
BblpawuBate ToMaTtbl 6e3 0cob60 60/bWKX MoTepb. OCHOBHas
YaCTb  BblpalleHHOro ypoXas peanu3yeTca Ha  pbIHKax
~TawkeHTa, 3TO cocTasnseT 80% obuiero obbema NpoayKUUn
'293,6 T.), MecTHoe noTpebneHne - 10% ("6,7T.), pPaiOHHbLIM
ArotoBuUTENbHLIM OpraHmn3aumam - 10% (36,7 1). lMpeaycmoTt-
PeHHbIA NPOEKTOM 3aryck Masoro repepabdartbiBatoLlero 3asoia
BpblBaeT BO3MOXHOCTU  paclUMpeHUs pblHKa TOMaTHOMN
NpoAayKUuMn AN KoJsixosa.

%



B TO Bpemsa Konxo3 “Anra" 3akynasa Heobxogumble aJiy
BblpawuBaHua pecypcbl  (yoobpeHus, apoxumukatsl) 0
[OroBOpHbLIM  LleHaM. Tak, W 4acTHOCTU, KONXO03 3aKyny
MOYEBUHY. amMmModoc, X/IopuUT Kama B KylisIlOKCKOM
MeXpPanoHHOM OO6beAMHEHNN CENMbXO3XUMUN  HO [A0rOBOPHLIM
ueHaMm, a SA0XMMUKaTbl B PaliOHHOM CeNbXxo3Xmmunm (cep;
kapate, [leHuc, Apo3; npenapaTbl, Omaiig, repobuunabl) L)
[LOrOBOPHOW LIeHe.

MO pPbLIHOYHOWM LEHe KOJIX03 3aKynaeT TakKXke CeMeHHble

nocagoyHole  matepuasbl B "Y3copTccmosowl”.  Cncp\ut
MNoAYEPKHYTb, yTOo KOJ1X03 nepeLuesn Ha yCcnosus
camoobecneyeHuns HO OTAe/IbHbIM Buaam CeMeHHbIX

MaTepuanioB, B YaCTHOCTM, CeEMeHaMm NykKa, /ouepHbl, KeHada w
OTAe/IbHbIM 3ePHOBbLIM Ky/NbT)'pam.

B nowucke Bbiroapl OT NPOWM3BOACTBA CENbXO3MPOAYKTOB, Y
YaCTHOCTW, HO CEMEeHHbIM MOCaf0o4YHbIM MaTepuasiaMm, KOJixo3
Hayasl caaBaTb VX B CEMEHHbIE MEXKO/IXO3Hble XpaHwuauuwia C
TeMm, 4TOOGblI MNOcne onpeaeseHHOro nepuoga WCMosib30BaTh KX
npu nocese.

Ana npoussogumor  npogykumm B Konxosze  “Anra
cthopmMupoBanuch criegyrolme pbiHKU cbbiTa (Tabn. 31):

e 3aroToBUTE/IbHble OpraHu3aumMm Ha YpoOBHe paiioHa 1 B T.
UHpuuke, 1. TallKeHTe;

e rocyfapctso B /MUe  3aroTOBUTE/IbHbLIX  opraHusaumn
rocyapCTBeHHOro CeKTopa,;

= MEJ/IKOOMTOBblE PbIHKW Ha YPOBHE KOJIXO3HOIO PbIHKa,

e HacesieHMe caMoro X03aiCcTBa N COCeAHUX XO3SUCTB.

Mcxoas mn3 cnoxuslwerocsa pbiHKa, Koaxos "Anra" uvmveetr
BO3MOXHOCTb pPeas/in30BbiBaTb CBOK MPOAYKLMIO rOCyaapCTHY.
OPYrvM noTpebuTensm Ha [A0roBOpHOM OCHOBE WM Xe Ha
KO/IXO3HOM PbIHKE Ha OCHOBE Crnpoca U NpeanoXXeHus.

[ocypapcTBO B OCHOBHOM 3aKymnaeT 3epHO*KO/N0COBbIe
YpPOBEeHb roc3akasa KOTOpbiX cocTasniseT 50% OT ocHOBHOMO
o6bemMa NpousBoACcTBa.
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MpoayKumMn OBOLLEBOACTBa pPeasIn3yloTcad KOJIXO30M L
pbiHKax r. TalwkeHTa U r. Yupuuka, a TakXe Ha KONX03HOM
pbiHke.  OCHOBHbIE  BuAbl  OBOLUEBOAYECKOW  MPOAYKUMN
OTNyCcKalTCA Ha OCHOBE paHee 3aK/YEeHHbIX [A0roBOpPoOM
XO034MCTBO 3aK/IuYMA0  [O0roBOP Ha MNOCTaBkKy NpOAyKUUU
oBouicuoAcTBa HOBOTALLKCHTCKOMY KOHCEpBHOMY 3aBoAy, C
MasibiM - npeanpuatmeMm  "®éuppgamcn” 1. TalKeHT, nnoapl

3akynawT nepepabarbiBaroLime HpeanpuaTn
"Y3nnopgoosoLsununpoma* no 3apaHee 3aK/1I0YEHHbIM
J0orosopam.

O6bemM [0CTaBKM MNPOAYKLUK, MNPOU3BEAEHHON B KOJX03€e
"Anra", Ha TawkeHTCcKul. pblIHOK B 1994 rogy (Tabnuua 32.)
cocTaBfiferT:

e kaptodens 493 1

= MOpKoBb 200 T

* 1yK 760 T

= Tomatbl 30 T

= npoune osowm 1430 T.

OCHOBHbIMW KOHKYPEHTaMW Ha pPblHKE OBOLLEBOAYECKOW
npoaykunum  ABnsoTca  Koxo3  "Coxmbkop" KM KOIXOo3
“Oxam6yn”  HOKopu-UYmpumkckoro pavioHa (KapTodens).
Konxo3 "Coxumbkop" (MOPKOBL), KONxX03 "Oxxambyn" (nyk),
Konxo3 "HampgaHak" [MapKeHTCKOro pairioHa (ToMaThbl), KOJIX03
“ABaHrapg" YpTa-Ympumkckoro paiioHa (nnogsbl).

BbifiBieHNMe KOHKYPEHTOB XO034/CcTBa Ha pblHKE MNO3BOSSET
KOHTPOMpoOBaThb cBoun BO3MOXHOCTU c y4yeToM
HPEeUMYLLLeCrBEHHbIX CTOPOH KOHKYPEHTOB W pa3pabdoTarb Mepbl
Mo nNpeofoneHno HeadoCcTaTKoB B 061acTM  KOMMEPYECKUX
YCUNUIA.
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Tabnuua 32
* 06bem O0CTaBKM MNPOAYKLMWW, MPOM3BEAEHHOW 1I KOMXO3r
"Anra", na TalWKeHTCKUM pbIHOK 1 1994 .

Kapto Mop- JlyK Oryp- Towmar Mpo- Tnoapl

AN denb KOBb upl yne
[I[pOH»2
193 200 760 40 30 3o 10
OVIKy— k-3 Coxnbkop KN K-3 K-a K-3 K-3

ptkTW k-3 Jxambyn [Oxam- Coxu Hampa- Coxu JlvaH
FOKopH-Yunp- éyn 6kop Kak 6kop rapg Y -

UMKEKOro MapKcHT Unpu.
P Ha p-Ha p-Ha
IHv.vy ~ Banskoe pac- Bnaroii-  YcToitumsble
LLecTun NosioXeHue K puanie ¢ s34 ¢ NoTpe-
TORNKV- pbiHKam, uto  * € M mecTo- 6uTensmu
j peHToin yMeHbLIaeT pacrno- npoayKumnmn
TpaHcnopT* JIOXeHue
Hble U3OEepPX- pbliHKa

L__ . KU !

Ho cpaBHEHUIO C pPbIHKOM MWEHUUbl PbIHOK TOMAaToB
aBnseTca 6onee npwuenekatenbHbiMm (5.8 6annoH, Taén. 33)
3TO 06BACHSETCA, B MEPBYO ovepedb, OTCYTCTBUEM MOHOMO/NN
Ha [OJaHHOM pblHKE, MOBbIWEHHON [AEe/I0BO aKTUBHOCTBIO WU
CBOOOAHO YyCTaHaBNMBaeMbIMW LieHaMW, HO B TO >Xe Bpewms
XOTesiocb 66l OTMETUTb, UYTO HAaCbILEHHOCTb pPbIHKA ToMaTtamu
lie MakcMmanbHa. 3TO 0b6becnseTca pPSAOM MPUUVH:
eHACYTCTUMCM  CNeyuasibHOro TpaHcropTa A4S  MepeBO3KU
K Tomaros, BCNeAcTBME  yero  6onblive  noTepy  nNpwu
| TpaHcnopTMpoBKE rOTOBOI NpPOAYKUMKN [0 PbIHKA;

e OTCYTCTBMEM B XO3AWCTBE LExXa MO NEpPBUYHON 06paboTKe
K npoaykuuu,

*/pAbinvM ypoOBHEM KOHKYPEHLMM OOHOTMMHOW NpoayKuun, B
BcBsiw ¢ 4yem npegsiaraeM  pacllMpeHVe  acCopPTUMEHTa
'IBO M3BOAM MOV HpOAOYKLMW.



Tabnuw,;,
OueHKa NpMBMEKATEe/IbHOCTU PbIHKA TOMAaTOU

XapakTepucTmka pblHKa Ll kana oueHoK
(Habnogaemble HCY,0H-HO YA0B/1-HO Gnaronpl/Ar
NPU3HaKkun) H
1 [enosas aKkTBHOCTb £
YpoBeHb LigH X
HacbIWweHHOCTb pbiHKa
KayecTBO MnMponykuumu
AccopTMEHT ToBapa
KOoHKypeHuuA
. PansutocTb
KOMMYHMKaLnii
8. YpoBeHb XU3Hu
HaceneHus
9. Pa3BMTOCTb MPaBOBOIro
perynuposaHus
3KOHOMMUKMN
10. CosnageHwve
KYNbTYPHbIX U
HaUMOHa/bHbIX TPaauumii
CpepnHss oueHKa 4 5*2 6*2 7*3 8
OueHka uenecoobpasHo- Hexena- BonblLuoii Bo3mox
CTWN BbIXO4a Ha PbIHOK TesibHO puck MCCT)
yenex»

NOoGaMBN

CpenHuii nokasateflb NpUBIeKaTe/IbHOCTU
= 3+4+10+12+21+8=58/10 - 5.8

Kak y)Xe oTmMeyanim Bbllle, B HacTosAwee BpemMa 1
cthopMUpOBaH MNOJHOLLEHHbI PLIHOK B CUCTEME CBOOGOOy
peanusauun NpoayKLMU CefbCKOro X03sncTaa.

Mo Mepc mo3TanHOro 3anycka MnpoekTa B 3KcrsyaTan bo|
hopmMmupoBaHus PbIHOYHbIX OTHOLLEHUI nosBsasc
Heo6XoAMMOCTb B KOMIJIEKCHOM  UCCNefoBaHUN  [RHVE
pbiHKa. lMcxopmga u3  3TOrO, pekomeHayetca  nposcacH
cneaywmx MeponpusTuii:



BbipaboTKa MOMHON0 KOMMEPYECKOK aHa/n3a W HPaKTUKO
YTONOrMYCCKOM UCCNeaoBaHUN PbIHKA,
A3naHve cneuvabHOro wrata No BOMpOcaM MapKeTuHra, u
0643aHHOCTN KOTOPOro BXOAUT U3YYEeHME COCTOAHUA pPbiHKA
KA npoaykumm xo3saictea B 06LLEM MNaHe, a B YaCTHOCTU:
a)udyyeHme BOMpocCa W3MEHeHus chneuvannsaumuv
\ nepexoq, K NpOu3BOACTBY APYrMX BUAOB MPOAYKLUN,

| KoTopble MO N Obl c 60/bLLINM yCrnexom
[ KKKKYpUpoOBaTb Ha PbIHKE  CEbCKOXO3AMCTBEHHOA
npoAyKunm;

b)BbI6Op pbIHKA 415 KOHKPETHOro Buaa npoayKumu
OBOLLEBOACTBA, FAe MMEHHO MOXHO MpoaBaTb TOMAaT C
Hambonblluen BbIFOAOK ANns  Xo3dAicTBa, owmepex;ol
KOHKYPEHTOB; #

| ¢) nposeaeHVe NOMNTUKN BO3MOXHOCTU YMEHbLUEHUS A0n
rocyjapcTBeHHOro 3akasa B MNPOU3BOACTBE 3€PHOBbLIX
KOMOCOBbIX;

<1)usyyeHrne BOMPOCOB MO 3KOHOMWYECKOMY OBGOCHOBaHWIO
NPUOBPETEHMS HOBbLIX TEXHOSIOMU, KOTOpble OblN Obl
MeHee TPYO0EMKUMU;

c)uccneposaHme Npo6semM yBenmyeHUs obbemMa NpoayKumum
M CYeT MOBbHMAEHUS YPOXAMHOCTM, 4YTO MNO3BOMAUT
YMEHbLNTb ee cebecToMMOoCTb WM TeM caMbiM UMETb
6onee feweByld NMPOAYKLMIO, YEM Y KOHKYPEHTOB;

f) yaysalCH1*e accopTUmMeHTa MpPou3BOAVUMOIA NPOAYKLUMNN;

# )paccMOTpeHWe Borpoca CTPOUTEbCTBA OBOLLEXpaHUIN
Ta KaK O4HOro W3 Hanpas/eHWU YKpenneHus KOHKY-
pPEHTOCMOCOOHOCTU  MPOAYKUMW  HO  CPaBHEHUIO C
npoaykumen apyrnx npoussoautener (KOHKYPEHTOB).



MAKPO3KOHOMMWYECKNIN AHANNS

Y36eknuctaH pacrnosiodXeH Ha 3HamMeHUToM B Apcn!k)Cr i
Benukom wenkosom nytm u3 EBponbl Ha [OanbHuii Bocl()|,
Tepputopus Y3b6ekuctaHa cocTaBnsieT 447 TbiC. KH.KM., |
70% KOTOpOW MpPUXOoAUTCA Ha OO0 MYCTbiHb M NonynycteI™ |

ocTajlbHas 4acTb €ero TeppuTopuu - MA0AOPOAHbIE AONMLEL
pacuonoxeubiC BAOMb ABYX [NaBHbIX pek Awmygapba ]
ChipgapbA.

HaceneHune Pecny6sinku cocTaBnseT OKOJ10 23 MWIINOH, )Y
yenosek, 6onee 60?7 KOTOpbIX MNPOXWHaeT B ccnbrk(Y
MecTHOCTU. W3 obwero ymcna HaceneHMs OKOJI0 MOIOHUMbI .1
nogn mn Bospacte He ctapwe 19 net. o HaumoHanbHOMY]
coctaBy 6onblWas 4yacTb HacefeHWs 3TO 0AU  y36eKcKoin!
HaynoHasibHocTu (oKono 1\°0).

Y36ekucTtaH pacnonoxeH B TUMNUYHO MyCTbIHHO
KOHTUHEHTa/IbHOM KNMMaTUYECKO 30HEe, C BbICOKMMU NIETHUMM]
N HU3KUMU 3UMHUMMK Temniepatypamun. CpefHuii  ypOBEHb)
BbIMageHUA 0OCagKoB B CTpaHe BapbupyeT oT 170 go 300 mv |
4yTO ABNSAETCHA HeAocTaTOYHbIM An5 ob6ecrieyeHuss NoTpedHOCTU]
CEeNbCKOro X03daicTBa B BOAE, KOTOPOE* B OCHOBHOI CBOEW uactu]
Be[leT opoLlaeMoe 3emnenesnue.

Y36eKnUCcTaH B OCHOBHOM CYMTAETCs arpapHoil CTpaHoii.!
Jona cenbckoro xossictea B BHI1 Y36ekmcrtaHa coctaBnset!
npumepHo 30%, 4TO ABNAETCA OOHUM W3 caMblX BbICOKMX!
nokasatenew cpegm pecnybnmk 6biBwero CCCP. bnarogaps!
S3KCMOPTY XJ/IONKa CeflbCKOe XO035AWCTBO MPUHOCUT 0Kono (»0°71
SKCMOPTHbIX NocTynneHuin. Kcnonb3ys CrOXKHYK cuctemy!
LLleHoO6pa3oBaHMA Ha BBOAWMMbIE pPEecypcbl WM MPOU3BOAMMYIO!
NPOAYKLUUIO W3 CEeNbCKOXO3AMCTBEHHOrNo CceKTopa W3biMmaeunu!
6onee 50% oT BCcero o6bema Aoxoaa B 6HOAXKET npasutenun ! |
3TO npoucxoaut B  YCNOBUAX  3HAYUTESILHOTO  AeOUMHT.LWI
BOAHbIX U 3eMeNbHbIX pecypcoB. Bcero 10% m3 obuiero ob6bem*!
3eMeflbHbIX  pecypcoB  MOryt 6biTb  MCNOAb30OBaHbl ;1
CeNIbCKOXO3AACTBEHHbIE  HYXAbI. B Buay upesBblyan/!
3acywamseoro Knmmarta no4Tn BCE obpabatbiBaem!* 1L



c .obXxo3yroaus, Mowanb KOTOpbIX cocTtaeBnser 4,5 M/AH. ra.
ABNAOTCA OpolaeMbiMM N OXBayeHbl KpynHOMacluTabHOM
[fAEtMOM  mppuraunm Kotopas Hyxxgaetca wun  pabotax no
A\YCTAHOBNEHUID WIN OOBHOBAEHUID. 13 CTPYKType MOCeBHbIX
Xwanen 6onee 34% 3aHATbI Mog, XAonuyaTHUK, 32% vop,
NHOBbIMWU KynbTypamu, 7% wnog PPyKTOBbIMM cagamu, 6%
[FOn, oBOWHBIMMK KynbTypamu m 21% nog  nNpoyYnMuU
cenbxosnpoayktamu (Fpadpuk 3).

ppadguk 3. CTpyKTypa MNOCEBHbIX NMaouragein B CeNbCKOM
X039iCcTBe Y3b6ekucrtaHa.

Q Xnon4yaTHuUK
O 3epHonbic
O¢pyk ol

O Osown

O lMpouune

r PasBmTme cenbCKOXO038ACTBEHHOIO cekTopa Ao 1990 roga B
OCHOBHOM MPOUCXOAUNO 3@ CYeT YyBe/IMYEeHUA  MOCEBHbIX
noLWaaeiA. MposeneHne LWMPOKNX nppurayMoHHo-
MENMopaTMBHbLIX  PaboT MO3BOMINIO  YBEAMNYUTbL  MOCEBHbLIE
nowaon B cpegHem Ha 70 ThiCc. ra. B rog. 3KCTEHCUBHOeE
pa3BuMTME CEeNbCKOro  XO35MCTBA MNOMMMO pocTa ob6bema
MPOM3BOACTBA TaKXe CNOCO6CTBOBA/IO CMSAMYEHUID COLManbHOM
*anNpPsHKEHHOCTU B TYCTO HAacCefIeHHbIX CeJIbCKUX MECTHOCTAX W
b0 K MUHMMYMY MpPO6/AeMbl CBfi3aHHbIE C MuUrpauuven us
bCKOW MECTHOCTWU.

I BmecTe c TeM upe3MepHbIA ynop Ha pacluupeHue CUCTEMbI
90*Ueinui co3pgano npo6nemMbl A9 OKpYyXalollel cpeabl 1 Ans
JuUkkTMBM<u Il cuctemsl, B  YaCTHOCTW, CYLUECTBEHHbIE

Motepun, MN36bITOYHOE KCMO/b30BaHME BOAObl, a TaKXe
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yXyALlleHre cocToAaHnA ApasibCKoro mopsa. MHoruve kKaHanbl LG |
nmMerT O06/MUOBKM U B CNeAcTBAM  Yero noTepsi  Bogp, |
cocTtasniset ot 40 oo 60%. K Tomy Xe, pacnpefernieHne BOAp,
Ha OCHOBe [JIaHOBbIX HOpM 4acto npuBoguno K Oc |
M36bITOYHOMY pacxofioBaHUIO Ha OTAesfbHbIX Monaax, a Vv |
Ce/IbCKOXO35MCTBEHHbIX Mpou3BoAuTeNei He Obl1I0 CTUMY/IOB
LN 3KOHOMHOFO WCMOJ/b30BaHUA GecrnaaTHO MOJSlyYeHHOW uvK

BOAbI. Boncc 50% opowaemblX Mowagen  SABMAKTCA
3acofieHHbIMW, a ©6ornee 4yeTBeprn 3abos0o4veHbl MO  MpUYMHe
He[OoCTaTOUYHOro  ApeHaa. MN36bITOYHOE ncnosib3oBaHme |

yooOpeHuini TakXke crnocobcTByeT gerpajauum un yxyaueHuto |
KayecTBa MOYB HO MPUYNH*, CTOKOB B BOAOEMbl U PEKN.

MpaBnTEeNbCTBO  pPecnyb/MKM  OCO3H&/I0  C/IOXUBLUYHOCA
cuUTyauMio M B HacToslee BpeMs MPOBOAUTCA WCCNeaoBaHue
HOuM, OCHOBHasa 3ajaya KOTOPOro fABMfAETCA onpedeneHve
ONTMMaNIbHOIO YPOBHS BHeceul yaobpeHuin. Takxe B pamk/ix
npoekta  MOAepHM3aUMM  XJIOHKOBOAMBa  NpeayCcCMOTPEHO
ocyLiecTBfieHne LiesieHarnpasfieHHOro MeponpuaTuS ro
YAYUYLLIEHNIO MEeNNopPaTUBHOIO COCTOSHUSA MOYB.

MNocne pacnaga  CoOBeTCKOro Coto3a Y36ekuncTtaH
ucnbiTblBaeT TPYAHOCTM Kak u gpyrve pccu\6/sunkn, Kotopble |
3akoyaloTca B Hea(heKTMBHOCTM MPOU3BOACTBA, B passBasie
MeXpecnybMKaHCKUX TOProBbIX W MN/aTeXHbIX MexXaHU3MOB,
BbICOKOW CTENEHW MOHOMOMM3aUUM  pPblHKA, HCKYCTBEHMOIO
caepXuUBaHUA  UHPMAUUM U NpeKkpaweHne 3HaYnUTesIbHbIX
60 0)KETHbIX MOCTYM/IEHUIA OT COH3HOro NpaBUTebCTBA.

O6ecrnokKoeHHOe yxyauleHMeM 3KOHOMUKW [paBuTeNbCTBO
MPUHANO pelleHne O NpoBefeHUN OTHOCUTESIbHO OCTOPOXHOM
Kypca  pedopMsbl, HarnpasfeHHOro  Ha npeo6pasoBaHue
aaAMVUHNCTPaTUBHO-KOMaH4HOM 9KOHOMWKU B cuUcTEMY.
OCHOBAHHYHK Ha PbIHOYHbLIX OTHOLUEHUAX.

Mo mepe yxyauweHuna cutyaumm K KoHuy 1993 roga v »
CBA3M C BbIXOAOM  Y36ekuctaHa U3  pPybNeBOM  30HbI,
NnpaBUTENbCTBO Havano paccmaTpuBatb BO3MOXHOEr*=>
npoeegeHnsa 6onee pelnTenbHbIX pedopM. YKa3 [pe3sngeHTa
oT 1994 ropa npepycmarpuvsaeT nposeneHmne Conee WMPOKU*
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9KOHOMUMYECKMUX  pediopM, HanpaeieHHbIX Ha  ycKO]lieiuie
npuBaTuU3auyiM  rOCy[apCTBEHHbIX  MNpPeanpusTuii, pasBuTUE
yaCrHoO X ceKkTopa n co3gaHue pas3nnyHbIX cltopm
AMcw o cTU. orpaHnyeHHas rocygalktHulasa moHononus Ha
NPou3BOAUMYIO MNPOAYKLIMIO, CO34aeTcsd Ba/IlOTHbIA PbIHOK W
PbIHOK  LEeHHbIX  6ymar, coBeplUeHCTByeTca  6GaHKOBCKas
[eAtesibHOCTb. CHATbLI YCTAHOBMIEHHbIE 3aKyMNoOYHble LeHbl Ha
ucc »napl  cenbxoslipogykumn 3a  UCK/IKYEHMEM 3epHa U
XfionKa, COr/laCHO MNPUHATOMY rpaduky rMosiHasg OTMeHa
rocsakasa KOTOpPbIX MNpefycMOTpPeHa CCHOTBETCTBEHHO B 1997 u
1¥98 IT.. NMKBUAMPOBAHO 06sa3aTeslbHOE /ML EH3NPOBaHNE BCEX
3KCMOPTUPYEMbLIX CENbXO3TOBAPOB 3a WCK/IOYEHUEM X/10MKa.
Noatanno nukBnaupyeTca cuctema cybecmgmposaHua 1
KOCBEHHOINo  HaNoroo6siaxeHHs MpaBUTeNbCTBO  MPUHANO
IcinciiHc B pamkax npoekta MoAepHM3aLUun XJ/IOMKOBOACTBA
NpPo4/ITb CPOK apeHabl 3eMesibHbIX Y4acTKOB 40 99 ner.
Ycko|>eunoc nosefeHne peopm 3a nocnefHve rnoatopa
rogja rnpoYyHo nocTaBuio  Y36eknctaH Ha NyTb Nepexoja
CeNbCKOro XO03AiCTBa K PbIHOYHOW 3KOHOMUWKE. HaumHaloT
NnosiBNATLCA  HOBble (OPMbl U MeTOoAbl  XO38MACTBOBaHUM,
pa3BMBalOTCA a/ibTepHaTUBHbIE pPbIHOYHbIE  KaHanbl CcObiTa
CT/IbCKOXO3SIMCTBEHHOM MpoAyKUMW. B  LENIoOM  3KOHOMUK™*
Y36ekuctaHa HauuHaeT MocTeneHHo cTabunmanposaTbcs. BBI
ouTenocTaunmbiy LeHax Ha nepsoe nonyrogve 19> roga
«mctaBun  101,4% K COOTBETCTBYWOLLEMY nNepuoay MpoLUuioro
rojp.  O6bem MPOMBbILLNEHHOIO  MPOn3BOACTBA 105,0%,
MpPOn3BOACTBO HOTPEBUTCNLCKHX TOBapoOB 106,3%,
bIlOMNUKIroptoBo obopoTta 130,1%. llpogosmkaeTcs cTtabunbHoe
TpuwmrBaHMe H|OU3BOACTBOHNOIO MOTEHUMaNa CTpaHbl: 06Lmii
KanunTasbHbIX BJ/IOXKEHWIA 3a CYeT BCEX WCTOYHUKOB
drHaHcHpoBaHUA 3a nosroga cocTaBul 104,4% K
HENOrMYHOMYy nepuoAy NpPOLIOro roga. TakXxe BbICOKUIA pocT
BNopanca B KOMMAEKCe  MALUMHOCTPOEHUA, XUMunm U
yerenayp|uH (108,2%)..
BApoBeHb cpegHEMECAYHOM WHDASUMKM  3a npollegwve
r’fla coctaBun 3,8%. CornacHo oguuManbHON CTaTUCTUKE



pe3ynbTaTOM MPOBEAEHMS XKECTKOW MOHETapHOW  MNOJINTUKKU
MHWU/IOCb CYLLECTBEHHOE CHWXeHue OrgKeTHoro ageduuymta
ecnn B 1995 rogy oH coctaBun 2,9% kK BBI, To no wutoram i
KBapTasia 6bl71 AOCTUrHYT npounnut 6roaxeTta B pasmepe 0,9°N
K BB (tabnuuya 34).

Tabnnuya 31
OCHOBHble MaKpPO3KOHOMUYECKME MoKasaTenu
H B TEKYLLUX LeHax
| kBapTan | nonyro.
MokasaTenwu 1995 rop, 1996 ane 199g
roga roga
BBIM (mnpn.cym) 298.5 84.3
O6beM MPOMbILLIEHHOM
npoaykumm (MApA4.cym) 238.1 86.9 19G.1
KanuTtanbHble BNOXeHUS
(mnpa.cym) 82.2 18.8 55.5
NOL, (cpegHeMecsuHbI, %) 10.1 45 59
NMNL, (cpeaHeMecsuHblin, %) 6.7 34 3.8
JeHexHble aoxoabl
HaceneHus (MAp4.cym) 145.0 54.3 125.1
[eHexHble pacxoapl
HaceneHus (MnpAa.cym) 129.9 51.4 116.0
UncneHHoCTb 6e3paboTHbIX
(Tbic.uen.) 31.0 30.8 39.7
kcnopT (MaH.gonn. CLUA) 3109.0 555.8 1446.6
mnopT (MnH.gonn. CLWA) 2892.7 607.0 1794
BanaHc (MnH.gonn. CLA) 216.3 -51.2 -348
Joxopabl rocynapctea
(Mnpa.cym) 89.9 33.5 79.6
Pacxopabl rocypapcrsa
(mnpa.cym) 98.7 33.2 83-5
BrogpKeTHbIV aedurumT
(Mnpa.cym) 8.8 0.3 -39

(MHpoueHTp LK Pt/3)



HpakTepHoW yepToW, onpeaensoLen COCTOSIHME
Henbmoin 3KOHOMWKKM B rMepBoM nonyrogun 1996 ropga,
WIhcTca Kypc Ha HEKOTOpOe eM)XXYeHUe [AeHEeXHO -Kpeam rHow
m | KHi nposogumoin LleHTpasbHbIM 6GaHKOM B o06nacTtu
«BMpPOOanna Cpeacts KOMMepYeckux 6aHkoB (¢ | wnioHSA

oTumcnieHUn B (poHA  06A3aTeNbHbIX  pPe3epBOB
~NEpanbHoro 6aHka noHusunca ¢ 30% go 25%).
"H&KOHOMMKaA Y30eKnctaHa HauyMHaeT MOCTENEHHO CTabunn-
NANHMA. BmecTe ¢ TeM MHOroe elle npeacrovut caenatb Mo
Na3zaHnn pedopm, onpeaeneHnto M yCTPaHEHMIO OCHOBHbIX
3o0pou. caepXuBawLnX pasBUTME 3KOHOMWKW, OCHOBaHHOIA
i  PbIHOYHBLIX OTHOLWEHUAX. 3TO OCOOBEHHO akKTyaslbHO ANA
CenbCKOXO03AMCTBEHHOrOo CEKTOpa, rAe pasBmBaeTcs CTPYKTypa
ynpaeneHust  Xo3sictBamMu. OpfHAKO HeMHOrve Xxo3ssaicTea
AANAKOTCA  HEe3aBUCUMbIMU  OT aAMUHUCTPATUBHOIO KOHTPONS.
MacwTabbl LEHOBOrO KOHTPO/IA W rocyfgapcrBevHoro 3akasa
cokpatunuce. OfHaKO oOTCyTCTBUE 3PAEKTUBHLIX PbIHOYHbIX
KaHaiom ~ CObITa  NpoAyKUUn He no3BONfeT  A0CTUYL
NPOV3BOAUTENAM  CYLLLEeCTBEHHOW 3KOHOMMWYECKOW BbIroAbl OT
sroro npouecca. CnegoBatesibHO, B CEIbCKOM XO3SAMCTBE HO
Ky/IbTypaMm, Ha KOTOpble He YCTaHOBJeH roc3akas, 0N
peanM3oBaHHOM MNpoayKumMu B  O6OLLEM OObeMe OCTaeTcs
He3HaUNTENbHO B CpPaBHEHMM C NpPOAYKLMEN, Ha KOTOPYHo
COXPaHSOTCA rOCyAapCTBEHHbIE 3aKyMnouHble LeHbl (Tabnunua
35).

Mepexon K PbIHOYHOW 3KOHOMWKE TpebyeT npekpalieHus
«avoro  yyactma  lMNpaBuTenbCcTBa BO  BCeX  acnekrax
pacripefernieHsl NPOW3BOACTBEHHbLIX PECYPCOB, B MPOU3BOL-
UMOWN [eAaTeNbHOCTU, nepepaboTke U CcObITe NPOAYKUUN.
( DearcnibCTBY CrieyeT B3fAITb Ha Cebf He MeHee BaXKHYK pPOJib
APCHeYCHUK) (hOpMUPOBaHUS  KOHKYPEHTOCMNOCOGHOIO,

C,,TLpOBaHHOI Ha PbIHOK CEKTOpa CesibCKOro X03AnCcTBa.



Tabnuua 35
OcHOBHbIe MOKa3aTesim MpPou3BOACTBA U peannsaLunm

CenbCKOXO03AMCTBEHHOW NpoayKumn B Pecnybninke Y3b6ekucTaH
3a 1995 roa (Nno Bcem BMAamM XO35ACTB)

NpounsseneH- B TOM 4ucrne Jons

Bug En. Has Npoayk- peannsoBaH-  peanusa
npoaykumnm U3M. uua (TH.) Hasg npoayk- Ly
uns (TH.) (%)
X nonok TbIC.TH 3934 3934 100
3epHoBble TbIC.TH 2434 1746 71.7

KOJ1I0COBble

OBouun TbIC.TH 2663 1198 449
baxueBble TbIC.TH 426 144 33.8
KapTowka TbIC.TH 440 154 35.0
O pPYyKThI TbIC.TH 583 288 494
BuHorpag, TbIC.TH 576 469 814

COUMANBHbLIA AHANN3

Y36ekuctaH cumtanca ogHuMm n3  Haubonee 6eAHbIX
pernoHos 6biBwero CCCP, npuyem camoe 6eaHOe HacesieHue
NPOXMBano B CefbCKoi MecTHOcTU. MNocne pacnaga CoBeTckoe
Coto3a M npekpaweHus gotauyii - M3 LUeHTpa, 0bbem
HanpaBNseMbIX PecypcoB A5 COUMa/bHON 3aliuTbl Hacenellb
cokpartuncsa. [lpouecc peanmsauum MnporpaMmmbl Mepexoga K
PbIHOYHOM 3KOHOMWKE, XPOHWYECKOE YBENYEeHWE LEeH Ha
TOBapbl OKasau oOTpuuaresisHoe BAUSHWE Ha 6efHble C/riou
HaceneHusi, GONbLUINHCTBO U3 KOTOPbIX OKa3anoCb B COCTOATb
elle 60nblueii Be. ;HOCTU B MepexodHbiii nepuoa,.

Y36€eKUCTaH cuyMTaeTcs arpapHoOM CTpaHOW. BOMbLUIMHCTK
HaceneHns npoXmeaeT B paiioHax o06pabaTbiBaeMbliX 3eMeflb,
roe nAoTHOCTb ABASETCA [AO0BOJSIbHO BbICOKOW U cOCTaBnser
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npumepHo 3-4 4enoeeka Ha rektap. [Mpu rogosom pocTte
HaceneHus 2,8% 7] OorpaHuUYeHHbIX BO3MOXXHOCTAX
«CeNbCKOXO03ANCTBEHHOINO CeKTopa TPYAOYCT|XXKTb  Takoe
KO/IN4YeCcTBO HaceneHus CBA3aHO c onpeaeneHHbIMN
upobn *:amn. [locrne O06peTeHUs CTPaHoW  He3aBUCUM< ITW,
BP«/TY CHMXEHUS peasibHblX OO0XO0A0B WU YXYALWEHUS CUCTEMbI
OKasblBaeMbIX COLMaIbHbIX YCAYr, YCNOBUA XU3HU B CE/IbCKOMN
MECTHOCTM 3Ha4YuUTesIbHO YXYALUINIUCH.

MonoxutensHblM pe3y lbtatToM nMoBeAeHUA  PbIHOYHbLIX
npeobpaszoBaHWii B Y36eKUCTaHe $ABMSETCS He3HauuTeslbHbIN
ypOBeHb 6e3paboTuLbl, KOTOPbLIA AaXe C YYeTOM CKpPbITbIX €ro
doopm He npesmwaer 1%. Cnegyer oxugartb, 4TO C
yrnybneHunem peanmsauum  nporpammMbl MO CTPYKTYPHbIM
pedopmam 4YbeNO HEe3aHATOro HacesieHUs B TPYAO0CNOCOOHOM
BO3pacTe YyBenmuuTcA. ITO CBA3aHO, B MNEPBYH o4epenb, C
Ha/IM4MeM Ha rocyfapCTBEHHbIX MNPeanpuUATUAX M306bITOYHbIX
pabounx MeCT C MUHUMaNbHOW oOnnaToW, KOoTopble nocne
npueatmsaumn noanexar a .cpaweHuio. Takxe ata TeHAeHUuA
XapakTepHa W AN CefbCKOro Xo3AaicTea, rAe ycnewHas
peanusauusa  pedopM,  Harpas/eHHbIX Ha  CTPYKTYypHoOe
npeobpasoBaHWe OTpPac/N OKaXyT BO34ENCTBME Ha 3aHATOCTb
Ce/IbCKOro HaceneHus.

MpaBuUTENbCTBEHHbLIE nporpaMms 3KOHOMMNYECKOro
pa3BHTMA npenycmarpmealoT HeOOGXOAMMOCTbL MpeaoTBpaleHns
BO/IHbI ~ MUrpaumm CENbCKOro U TOPOACKOro  HacesfieHus.
YuTuBasa OrpaHWYeHHOCTb BO3MOXHOCTEN MO 06ecneyvyeHunto
3aHATOE; U B TrOPOACKOM cekTope, [lpaBuTenscTBy cnegyet
paccMOTpeTb NyTU CO34aHUSA HOBbIX pPaboumx MEeCT B CeflbCKUX
paioHax C TeMm, 4TOObl MOrA0TUTbL /K6YH  UN30bITOYHYHO
pabouyo cuny, KoTopas MOXeT BO3HUKHYTb B pe3yfbTaTte
peopraHuzaumMn Xo3sancTe. [Ons peweHuss AaHHOM MpobGieMbl
60/MblUMEe  pe3epBbl  MMEKTCHS B pasBUTMKM  OoTpacneii  no
rnepepaboTKe CeNbCKOX03AMCTBEHHOM MPOAYKLMN.

Y36eknctaH yHacnegosasn oT 6biBlero CCCP obwunpHyto
cifcrtiMy coumanbHOW 3awWmnTbl» rae pecypcbl MUCMosib30BasnCh
TAhdhekKTMBHO M HC Bcerga no HasHavyeHuMo. CO  BpeMeHU

171 .



obpeTeHUss HEe3aBUCUMOCTW BMacTW BHEC/NU  OnpefeneHHbl,,

KOPPEKTHblI N CUCTEMY CcOLUMaNbHOM 3alinThl, OAHako J|t

KOPPCKTMHbI HE CUOCOOGCTBOB™MW U MOJSHOW MEOC* MOBbILLIEHUE

MoTEHUMaTbHOW K|>(CKTUBHOCTU CUCTEMbI. Bonee Toro, crag u

3KOHOMMWKE MNepexodHoro nepuvoga npueBen K cokpaweH”

ob6beMa MMEKLLMXCA pecypcoB M HebnaronpusTHO MOBAUAN LA
y|toBEUDb XN3HWN.

Ycunua npasuTesibCTBa B 06M1aCTU COLMAIbHOM noauTukm
B 3HAuMTeNbHOI Mepc 6blNM  Hanpas/ieHbl Ha MKBMAAUMIO
oTpuuartenbHbIX NOCAeAcTBUA  NepexofHoro nepuoga, Bu.i 4
MPUHAT 3aKOH O 3aHATOCTW, HO KOTOPOMY npeAycMmaTpuBaeTcs
BBEAEHME CUCTEMbI MOCOOMIA HO 6e3paboTmue. TaKXKe peweHue
npaBuTenscTBa O NogaepXaHun  onpeeneHHoOro  YpPoBHS
COLUVa/IbHOW  3aluTbl  MOTPebOBa/IN  BBELAEHUS  CEPbE3HbIX
M3MEHEHUII Ha pPblHKe paboyeir cunbl  Y3bekuctaHa. ITu
M3MEHEHUA HaWIM CBOE OTPaXK eHne B MPUHATOM 3akoHe O
3aHATOCTM HacesieHUsl, KOTOPbIi HarpasfeH Ha pelleHne Tpex
npobaemMm, KacalLUnUXCcsa CUCTEMbl COUMAIbHOM  3aluTbl  n
nepexoga K  PbIHOYHOW  3KOHOMWMKe.  [aHHblii  3aKOH
TpenycmaTpuB:IoT:
a)co3gaHune cnyxobbl 3aHATOCTU M onpeaenseT ee PyHKUUNK;

b)) NMMKBMAaLN0 0653aTeNbCTB  rocygapcrsa HoO  obecneyeHnn)
MOJIHOW 3aHATOCTY;

c) co3gaHune doHpa 3aHATOCTM A8 UHAHCUpOBaHUA rnocobuu |
no 6e3paboTvLe M MporpaMm akTUBHOIO BMeLlaTeNnbcTBa Ha
pbiHKE Tpyaa.

BbllenepeyuncrieHHble MPO6MeEMbl HO COLMA/IbHOM 3awuTto
HaceneHns  ABNAKOTCA  aKTyaJlbHbIMW W AONA  HaceneHus, |
MPOXMBAKOLLIErO Ha TeppuTopun Xo3sainctea “Tawayn".

Yucno [BOPOB, PacrnoioXEHHbIX Ha TEPPUTOPUU KOJIXO3»
cocTtaBnseT 814, raoe 4YUCIEHHOCTb HaceneHus pocturaet 40201
yenoBeK (cpegHuin pasmep cembn - 4,9 4yenoBek). M3 o6LLel
UNCNEHHOCTM HaceneHus 6onee 65e» NpuxoagHas Ha [O0»M
peteii go 16 neT, MNEHCUOHepoB U WHBaIMAOB; 19,1e® - ,a
paboTHMKOB Xo03icTBa; 7,9 % - Ha A0MOXO03seK; H© * a
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paboTaloMX BHE XO35AMCTBa; 2.4% - Ha foyHo 6e3pPabOTHbLIX
{Tabnuua 36).
Tabnnua 36
CTpykTypa HaceneHus “Tawayn" (Ha 1.01.1996 r.)

Cocrac Bcero. CTpyKTypa
yers. B % K uton
1 HaceneHwve, npoxwuBarLlee Ha 4020 100.0
TeppUTOPUMN XO0391ACTBA, BCErO:
MY>XYUH 2065 X
t— YKEHLLUH 1955 X
[TpaboTatorumc b Xo3siicTne #70 191
[ MY>XUYMH 451 X
[~ YKEeHLLMH 316 X
- paboTaroLLye BHE X03AiCTBa 202 50
- nxaeBeHLbl. 2610 65.6
r" ITHCcMOHepb: 463 X
r [OLLKONIbHUKN 1526 X
r LUKOSIbHUKN 875 X
r MHBa/INAbLI N AP G8 X
= 6e3paboTHble 96 2.4
- LOMOXO35KN 312 7.9
Konnyectso gsopos (W T.) 814

f Ecnu m3 obulero umcna 4neHoB Konxosa 7.3% coctas/nuvr
pykoBogslve paboOTHUKN W Beaylive cneumanuctbl, To 92.7%
paboTHMKOB 3aHATbl  HEernocpeacTBEHHO  MPOU3BOACTBOM i
oTpacrnax pacTeHMeBOACTBa U XXMBOTHOBOACTBA (Tabnuua 37).

Ha Tepputopun kKonxos3a Tawayn 3a Cc4yeT cpcaca
X035icTBa B pa3Hble rofbl MOCTPOEHbl U (DYHKLMOHUPYIOT OB
Wkonbl, pOBa [OeTckux caga Ha 240 MeCcT, OOUH K
HecunTaHHbIA na 120 uyenoBek, MNSATb MarasMHOB U Of»
MONUK/INHNKA
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Tabnuua 37
CTpykTypa paboTHMKOB Xo03saicTBa “Tawayn"

PykoBoasau,me paboTHUKN W© 56 7.3
crneynanuncThbl .

M3 HMX: C BbiCLUMM Ob6pa3oBaHMEM 23 X
CO cpcaHe-cneunasibubim 17 X
obpasoBaHneEM

B Bo3pacTe Ao 35 net 14 X

ot 35 go 55 net 37 X

cTapwe 55 pet 5 X

MY>XUUH 45 X
YKEHLUH 1 X

Paboune BCexX CTPYKTYp 714 92,7

pacTteHVeBOACTBa 411 X
XXVBOTHOBOACTBA 11 X
BcrnomMorartesibHbIX U UHbIX 262 X
CTPYKTYP

B Bo3pacte o 35 net 371 X

oT 35 go 55 net 320 X

ctapuwe 55 nert 23 X

MY>XUUH 406 X 1
KEeHLWWH 305 X
Bcero 770 100,0
K' t? Vv

B Konxo3e napasifieNlbHO C rocygapcTtBOM  BedeHs
onpegeneHHas pabota MO COUMa/IbHOW 3aluTe HaceneHus,
KOTOpas 3aTparmpaeT MHTEPecbl TOJ/IbKO 4/IEHOB KOJIXOo3a Tak,
nnata 3a OEeTCKUA cad AeTAM KOJIXO3HWKOB MOKpbIBaeTCcs 3a
cueT cpeacTts xosakictea. Takxke 3a 1995 rof, konxosHukam
peasim3oBaHa Ho J1bFOTHbIM LEeHaM MPOAYKLUUNA co6CTBEHHOO
npowussoacTea (Tabnmuya 38).



Ta6nuua 31
pacyeT NbroT, NPefoCcTaBIfeMblX KOJIXO3HUKAM B XO3AACTBe

[T — - e M e

W CtoumocTb Ctoii MOIfit Paélvlop,
<SfrtOUNpOB 1 Konude- no pbiHOY- MO IbFOT-  cybeuanin®

? .ycnyr CTBO (Kr) HbIM LieHaM—- HbIM KOHam <ym) *
«; Acym) V.,

Macrno 40 2600 1200
Puc 200 14000 10500
OBoLwM 0o 500 375
Myka 150 5100 3825
MweHnua 200 2800 2100
(3epHO)
Onnar;» fer. 3a 1ron 3D 0
canal
MToro X

TeEXHUYECKUN ananus

t* B HacTOsiLlee Bpems BHYTPUXO3ANCTBEHHAs WPPUraLuoH-
HO-MenimopaTmnBHas ceTb KO/1X03a “Tawayn" TpebyeTt
KanuTtasibHOro pemoHTta. Okosio 32.5 KM wuppurayuoHHbIX U
OpeHaXHbIX KaHanos, obcnyxueawwmx 1779 ra nawHu,
3auneHbl U 3arpsA3HeHbl, TpebyeTcAa exerogHas Ou4YucTKa
kaHanos. O6uwas GanaHcoBas CTOMMOCTb 3TO  CUCTEMbI
coy*asngetr 1489,0 wmMAH.cym» npu  rogosoMm wmsHoce 53,0
TbN.cyM. B uccnegyemMom Xo035ACTBe ANs 3emiedenvs Boaa
MocTynaeT caMOTEKOM M3 ABYX peydHbix cuctem (p. Kapacy wu p.
Unpuumk).

Konxo3 B ocHoBHOM 3akynaet MTP y rocypgapctsa. B
TaknxX pecypcax, Kak yaobpeHus, nectuumabl, S00XUMUKATbl U
T-Tl, owyuiaeTcd HexBaTKa Ha BCEM TMPOTHKEHUU MPOU3BON
C*BEHHOro LuKna.

B '{*1uem u* kauuwr pAnrMMKIo MMMMWLLSA «anH pcAeudk v soapart* 50 6 HeT
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MalWMHHO-TPaKTOPHbLIA MNapK XO03§icTBa TaKXe TpedyeT
KanuTaslbHOro MnepeBOOPYXXEHUS, TaK KaK OCHOBHasA ero 4actb
ycTtapena (MopanbHO U hn3nyeckn), Kkotopas Oblna 3akynieHa
B 1984-1989 rr. m B HacTosiulee Bpemsi 6onee 50% ce s
Hepaboyem cocTosHMK (Tabnnubl 39 n 40).

Tabnuua 39
TexXHNUYeckoe CoCTosHMe Xo3sicTea “Tawayn"
Ha 1.01.1996 roga

Konuuectso Cpok
Buna TexHnyeckoro (N3 HUX B Cymma “Ycnnya
ob6opynoBaHuA Hepaboyem (cym) Tanun
COCTOSIHUI) (rogbl)
1 2 3 4
1 KopmopasgaTunk 2 424 t!
2. Pa3Hble npucrnocobneHvs 9(3) 23822 10
3. OnpbickuBaTens OKB- 1 20079 12
1200
4. Tlnyrn pasHble 9 22968 1
5. NMnaHnpOoBLLUVKN pa3sHble 6 30004 9
6. Morpy3unkmn pasHble 6 79135 8
7. Tpecc rnapaennyeckuin 1 459 7
8. MNoabopLUVKN pasHble 1(1) 5846 cnucaH 12
9. Pacnpegenutenu pasHole 5 21743 10
10. Ceankun pasHble 23(15) 92427 9
V. Tpaktopa npuuenHsie 54(35) 242804 15
12. X/10nKoybopoYHble 14(7) 669378 12
MaLLWHbI
13. Xnonkoy6opoYHble 3 18666" 10
MaLLWHBbI
14. Xnonkoy6opouHsble 1(1) 105960 n
MaLLWHBbI
15. AmokonaTtesib 2(2) 21325 cnvcaH 13
16. Tenexkn 2 2174 10
17. KapTodhenecaxasika 1(1) 3868 9
18. Knprohenekonanka 1 2409 8
19. TpaHcnopTep 5(2) 19741 10

%
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al;un*n\KenHy on 0)

r 1 2 3 4
To, beH3onuna 1 130 1
Tn. Cmecutens 1 14703 9
MpucnocobneHne 8 11258 10
“YekaH”
23. OnblnnTens 2 6381 n
*24. Bonokywa 1 1103 12
Tabnuua 40
CocTosiHMe MallMHUO-TPaKTOPHOro napka xosqicTea “Tawayn”
E na 1.01.1996 roga
Konnyectso Cymma Cpok
‘ Bua TEXHWUYECKOro (M3 HMX B (cym) aKcnnya-
ob6opynosaHus Hepabouem Taymu
COCTOSIHNN) (rogbl)
M .TA3-51 1 4643 10
2 MN3-52 1(1) 2061 7
3. ABTo6yc KAB3 2 6931 10
4. MockBu®Y 3(2) 50041 8
5 YA3-452 1(1) 2806 n
6. AsTOonpuuen 1 1214 7
17. YA3-469 1 2137 9
18 laz-52 2 10730 10
|9. Na3-52 (3anpaBOuYHbI 1(1) 2772 12
r arporar)
10. ABTOKCPOCMHOWMO3 1 12148 n
11. 3anpaBOYHbIN arperar 2(1) 4246 13
12. Arperat TexXHU4YecKoro KO 2603 10
yxoga
J3. la3-52 1. 3186 n
14. Y a3-469 1(1) 2824 n
157a3-53 1(1) 4015 12
J6. las-53 2(1) 562? 10
7. 3n3-150 4(3) 7726 13
Li8. Ca3-3507 HO 9162 13
17
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CneposatesibHO, JanbHelwee passutne KO/IX<r
“Tawayn" p[O/HKHO NepPeopueHTMpOoBaTbCad Ha  UHTEHcUW,!]
MCNOJIb30BaHVE MMEKLLNXCA PecypcoB. 3TO, B CBOK Oyep, /i m
TpebyeT MoAepHM3aUUM UMEIOLLLENCA opocuTenbHOl cuctem,”
OOHOBMIEHUA U KanNUTa/IbHOMO PeMOHTa TEXHUYECKUX CpeacTs
YNyylleHUs CUCTEMbI 3eM/iedenmns.

CTPYKTYPA YMNPAB/NEHUA XO3ANCTBOM

Mpon3BOACTBEHHO OpraHu3auMoHHas CTPYKTypa KOJIX0o3*
“Tawayn" oTpaxeHa B NpunoxeHuun 4.

BbicluMM oOpraHomMm ynpaBfeHUs B XO35AcTBe ABnsetcs!
obLiee cobpaHue ero 4ieHoOB. Bce Bonpochkl, cCBA3aHHblEe C|
onpeneneHveM MPUOPUTETHLIX HanpasneHwuii  OanbHelwero
pasBUTUA XO3SACTBEHHOW AeATeNIbHOCTU, MPUHATUE pPeLLeHniAl
MO W3MEHEHWID B CTPYKType ynpasieHUs u pewleHue apyrmnx!
opraHu3aLOHHbIX BOMpPOCOB, paccmaTpuBatoTCs 7
yTBEPXA4AlTCA Ha obLlemM cobpaHUN KOJIXO3HMKOB.

Kaxgble Tpu roga npoBoAATca OTYETHO  BblGOpPHbIE!
cobpaHusa, rge nepeusbumparoTca npegcegareni Konxosa u
yfieHbl NMpasfeHus, cocTosuero n3 13 yenosek.

B KoNxo3e npuMeHAeTca [ABYXCTyneHuyatas CTpyKtypal
ynpaeneHmsa. 3TO CBfI3aHHO C Tem, 4YTO XO38icTBO id
Macwtabam ne KpPyrnHoOe W pacrnosioxXeHune npoussoacTsellbis
6purag KoMrakTHoe. X035WCTBO cocTouT m3 14 6purag 5 B
KOTOPbIX ABNAKOTCA cneynanm3npoBaHHbIMU 7 9
AVBepPCNPULNPOBaHHLIX (BblpalliMBaHMe X0MoKa, MweHuUpl v
KeHadpa). Takxke B XO038AcTBE (QYHKLUMOHUPYET wmosouno!
ToBapHas hepma, MaLlMHHO-TPAaKTOPHbIM napk c
CONYTCTBYHOLUMU CNyX6amu.

B xo3si/icTBe HanaxeHbl CcNyx6bl no obecncy» HUY
9M1IEKTPUYECTBOM;  MPUPOAHLIM  rasoMm; MNUTbEBON  BOgONA!
NCMosb3yeMbIX HacefieHUeM B ObITy.
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gCcr pacuyeTHble onepauuun, CBA3aHHbIE C XO3SACTBEHHOW
ANNBHOCTHIO, cocTaB/ieHue OTYETOB, HanaXusaHue
NEPHMYECKUX W (PUHAHCOBBLIX B3aVMIMOOTHOLUEHUIA C APYTrUMU
ABAM3aLMAMM OCYLLECTBAAKTCA F1aBHbIMW cleLMaincTamMmu.

®UNHAHCOBbBIN AHANN3

hmHaHCcoBbIV aHanu3 npoBoauTcs 3a 1995 rog na ocHoBe
thakTmueckmx 3aTpar N pean3aymMoHHbIX UeH B paspese 10
OCHOBHbIX KYNbTyp.

BblNn TPyQHOCTM CBfI3aHHble C ornpegeneHMeM Len Ha
[OMOBble KyNbTypbl (NlOUepHa, KyKypy3a Ha Cunoc), Tak Kak
JaHHble BUAbl  Ky/bTyp B XO3ACTBE OCTaBnAalTCa  ANS
BHYTPEHHE MNOTpeb/eHns. B CBA3M C 4yeMm LeHbl onpegeneHsbl
Ha OCcHoOBe BHYTPUXO3ANCTBEHHbIX LeH (koTOpbIE
CKnaapiBatoTca n3 cebecToMmocTu npoayKLuum natc
HOpPMaTMBHO NPUOLIND).

Mocne onpeneneHua nnowaaun, BasioBOro cbopa, BbIPYUKU
W 3atpar paccumTaHbl (uHaHcoBble YucTble [lpuBeaeHHble
LeHHoctn (UML) no Bcem Buaam KynbTyp (NMpunoxeHume 1).

9KOHOMWYECKUIN AHANNS

Mo cxeme BbIMO/HEHUS pPaCcYeTOB 3KOHOMMWYECKUIA aHanns
MOXOX Ha (PUHAHCOBbLIVM aHanu3 NUWb C TOW pasHULEn, 4To
9KOHOMUWYECKMIA aHa/iM3 NpoBOAUTCS B $UCTUHHBLIX"  A/4
3KOHOMMKM CTpaHbl LUeHaX. B KayecTBe opueHTMpa And
hpcaoneHus "MCTUHHbBbIX" LieH BbICTyMarwT LieHbI
*bMCcypeHTHbIX MMPOBLIX PbIHKOB. CrneayeT TakXe OTMEeTUTb,
4YTO Hapsay C ToBapaMmu U yc/iyramy BHELLIHETOProBoro o6opora
(hBYCNOBMNO CYLLECTBYIOT peasibHble BHYTPEHHUE BbIrogbl U
BBpaTbl, KOTOpble rMpakKTUYeCcKn OecCMbICNIEHHO W3MepPSATb B
KiimpoBbiX  UeHax, A7 KOTOpPbIX He MOXeT Ccyl,ecTBoBaTb
YiincypeHTMOro MMpOBOIro pbiHKa (3emns, Boaa, Tpy4 w T.4.).
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MeToaunka nepexoaa oT (PMHAHCOBbIX LieH K
3KOHOMWYECKUM. corslacHo MN.N'mteHrepa, cocTouT
cnegyrouwmnx TpexX OCHOMHbIX Laros:

e H MepByl o4yepefb, BCe BUAbl BHYTPEHHUX TMepemelieH”
LOEHeXHbIX CpeacTB, KOTOpble He OTpaxarwT peasibHbIX
3aTpaTt uam BbIrof, CTPaHsbl;

* UNCK/IIOYEHNE U3 3IKOHOMUYECKOro aHanmsa TpaHCHEPTHbIX
(Hanorn, potauun, BHYTPEHHUE KpeauTHble onepauun un
T.4.) nnaTexei, KOTOpble He OTpaXalT peasibHbiX 3aTpar
WM BbIFrO4, CTpaHbl, TaK KakK MnepepacnpenenaioTca BHYTPU
CTpaHhbl;

e KOPPEKTUPOBKA MWCKaXEHWIA LUeH Ha ToBapbl, KOTOpble
OTHOCATCA K  Kateropuu “TOoBapbI BHELLHETOProBoK
o6opoTa". Cnegyet paccumTtatb “napuTeTHbIE" Lenbl UCNopTU
nay 3KcnopTa HO AaHHbIM oBapam.

= obecneyeHne  COMOCTaBUMEN U C  OueHKoN TOBapOB
BHELWWHETOProBoro obopoTa C TEMH ToBapaMu W Yycrayramu,
KOTOpble He MOryT ObliTb OLEHEHbl 4Yepes3 uernbl MUPOBOID
pblHKa.

CyLLecTBEHHOW (BaxkHOA) npo6nemoin rnpoBeaeHnUn
5KOHOMMYECKOrO aHa/iM3a B YCNOBUAX Y30eKucTaHa, Ioe
ocyllecTBnsfeTca nc|>cxo4 OT CUCTEMbl agMUHUCTPATUBHO-
KOMaHOHOI K cucTeMe, OCHOBaHHOW Ha PbIHOYHOM MeXaHu3Me,
3aK/l4YaeTcs B 3HAYMTENbHOM HegocTatke HeobXoauMmbIX /s
npoBeAeHNss aHa/in3a UCXOAHbIX OaHHbIX, a TakXxe KosnebaHus
BHYTPEHHUX LEH Ha CeIbCKOXO3AMCTBEHHYIO MNPOAYKLUIO W
BBOAMMbIE pPecypchl, perynmpoBaHue ouLMasibHOro 06MeHHOro
Kypca wun T.4. Bce 310 npuBOgMT K  HEBO3MOXHOCTU
cthopmMynmpoBaTb TOYHbIA 3KOHOMWYECKUI aHanmM3 6oaxeTa
depmbl. B CBA3M C 3TMM B SKOHOMMYECKOM aHannse Ho
HEKOTOPbLIM  3flIeEMeHTaM  3aTpar u BbIrO4  npuBefeHbl |
npegBapuTesibHble OLEHKW, OCHOBaHHblE Ha OrpaHWYeHHOM;
o6beMe NCXOAHbIX AAaHHbIX.

VicknouyeHmne TpaHchepToB. B 3KOHOMWYECKOM aHanH#*
cnegyetr  WUCKAKUUTbL  TpaHcepTHble  NAaTeXW, koTopsiii
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|,PECYTCTBYIHOI B hMHAHCOBOM aHa/iM3e Kak B MOTOKaxX BbIrOf4.
faK n B noTokax 3aTpar.

B CTpyKType Ha/noroBbiX nMfaTtexei BaXHOEe MeCTO
saHumanT OTYUCNEHUA nogoxoaHoro Haora (1 MAH.cym),
ow 4 CnACMbIC no 3akoHOpaTtenbCTBY B MNpOUeHTax K g xay
sapa6oTHoit MNaTbl. ABNAACH TPaHCHEPTHLIMU Maarexxamu OHU
LO/MKHbl  ObITb  UCK/KOYEHbI U3  pacyeToB NpUM  aHanuse
35KOHOMUYECKON 3hNEKTUBHOCTMU.

Cnegoyrowmm  HO  BaXHOCTM  BWAOM  TpaHCHEepTHbIX
nnarexenm ABNAETCA 3eMefibHblii  Ha/lor, CyMMa- KOTOPOro
coctaBuna B 1995 rogy 618 Tbic.cym unm 825 cym B cpefHem
Ha rekTap MOMIHYHOM nawHW. B 3KOHOMWYECKOM aHanunse
[aHHbIN BUO  TpaHChepTHbIX nnarexen He  [OJKeH
YUYNTbIBATLCA.

3a uccnepyemblihi 1995 rog msbiMaemasi CyMMa Hanora na
npubbinb XxXo3dakicTBa cocTaBuna 45 Teic.cym  Hanor Ha
npuobbiNb KakK BWA TPaHCHEPTHbLIX MaTtexen Ta..ke He
yunTbiBaeTCA  MNpuM  OMpcC ;C/ACHUM  HapPOAHOXO3AWCTBEHHOIO
achbpekTa.

K TpaHcepTHbIM naarexam Takxe MPUHATO OTHOCUTb BCe
Mosy4yeHHble cybenamm n  gortauun. JaHHbI BUA,
TpaHCEPTHLIX  MNaTeXxeil B  XO3AWCTBE  OTCYTCTBYeT U
cnefoBaTe/lbHO OHWM UCK/0YATCH U3 PpacCMOTPEHUS.

OcTasbHble BUAbl TpaHC(EepPTHbIX MaaTtexen, Taknme Kak
MOLWMHBI Ha 3KCNOPT M MMMOPT, akuM3Hble C60pbl M Hanor Ha
[006aBNEHHYI0 CTOMMOCTbL, obnaraemMmble M3 BBOLAUMbIX PeECypCcoB,
He OyayT paccMaTpuBaTbCcA, TakK KakK npu  onpegeneHnuv
MapuTeTHbIX LIeH TOBAapOB, OTHOCALLUXCHA K BHELIHETOProOBOMY
000pOTY, COOTBETCTBYIOLLME 3HAYEHUA ObIIN  UCKIKYEHbI U3
Pacueta

Jna TOoBapoB UM  pecypcoB, He BOBJIEYEHHbLIX BO
BHELUHETOProBbIli 060POT, TakKMX KaK KYKypy3bl Ha cunioc,
BepHbl ”n Ha npouyve 3aTpaTtbl, KO3(PULUMEHTLI Nepesoga
NPUHATEI 3a eauHudy. o Takum cTaTbsM  pacxooB, Kak
~HeHa, O0O6LWEXO3ANCTBEHHbIE U  06WENPON3BOACTBEHHbIE
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pacxoapl U3-3a OTCYTCTBUA HEOOXOAMMOIM UHGopMauun Tak*,
KO3hpnumeHTbl NepeBoda NPUHATLI 3a e4ANHULLY.

PacyueT  3KOHOMWYECKOW CTOMMOCTH
npousseaeH Mo creayoulein MmetToguke.

B 50 kmnomeTpax OT XO035/AcTBa pacnosioxeH pbiLOK|
“Kyhnnwok", roe vmeeTtca “yepHblin" pbIHOK Tpyaa. Ha ocuose |
NMpoBeAeHHOro MOHOrpaguyeckoro o6cnegoBaHns yctaHOBMEHO |
4yTo cpegHeaHeBHas  onjara  HeKBa/IMAPUUUPOBAHHOIO U
kB:TTHhMympoBaHHOro Tpyaa coctaengT 250 m 500 c\k, |
COOTBETCTBEHHO. [laHHbIA pPbIHOK Tpyda He KOoHTponupye ms |
rocyiapcteoM U LieHa Ha Tpy4 YycTaHaB/IMBaeTCA Ha ocHouc

Tpyaa

cnpoca wu npeanoxernus (equlibriuin  point), uro pgact
OCHOBaHME TMpPUHATL €ero 3a OCHOBY [A/f  Onpeae/ieHus
aNbTEPHATUBHOW CTOMMOCTM Tpyda (Opportunity cost of

labor). Ecnn yyecTb, UTO KaXAblii KONXO3HWUK B CpedHeM ia
rog otpabotan 300 uyenoBekO-AHeNW, TO, MO MalIMM pacyeTam,
HEKBAIM(PULMPOBaHHbLI  paboTHUK exeaHeBHO BbiXoAs Ha|
PbIHOK MMeeT BO3MOXHOCTb 3apaboTtate 75000 cym (300x250)1
KBaIMPULUMpPOBaHHbI — 150000 cyM.

Ho Heob6xoguMO OTMCTUTb, 4YTO Ha [JaHHOM  pbiHKE
npeobnagaet npeasoxeHwe Tpyaa, T.e. 4acTb NPeaIokeHHOro
Tpyga ocTaeTca HeBocTpeboBaHHOW. O6cnenoBaHMeM  6bU10
BbISIBIEHO, 4TO HeKBaIM(PULMPOBaHHbLIA pa6ounin npn 100
BbIXOJaX Ha PbIHOK B MOUCKax paboTbl TONLKO B 70 cryyasx
Haxoaun ee. MNyTem AeneHUs KONWYecTBa yAayHblX BbIXO40B HA
obLee KO/IMYECTBO BbIXOAOB MOXHO OMNpeaennTb KoadpuumneHTt

BEpOATHOCTM Halima Ha paboTy, B Hawem cnyyae A
HekBaIMPULMPOBaHHOIo  paboTHMKa OH cocTasniser 07
KoathchnmumeHT  BEpPOATHOCTU Halima  Ha paboty  Ne*
KBa/IMPMUMPOBAHHOTO  paboTHMKa  HeMHOro  Huxe, Q1

cocTtasngeT O.G.

MyTemM yMHOXeEHWA rogoBOro 3apaboTKa Ha koaddunuy
BEPOATHOCTN HaliMa MOXHO OH|>encinTb pPCa/lbHO-BEPOSATHY
rogoByto 3apaboTHYyto nnaary paboTHVKa
Tpy4ooycTpavBalLleroca 4yepes pbLIHOK Tpyaa. Ana Toro yH”
onpefennTs  MOJIHYO  a/lbTEPHATUBHYO  CTOUMOCTb  Ipy

KA XOmv< 13 pcanbito-Be|M1A1Ho roposoii  3apaboTHOM
BblYECTb TPAHCMOPTHbIE pacxofbl Mexay MeCcTOM
AHwpanna n pblHKOM TpyAa, a Takke MOTepsiHHbIe BbIroAbl
yxoOe wn3 XO3flcTBa. YneHbl XO03AWCTBA MNOJb3YIOTCS
BTopbiMu nbrotamm (cMm. CouuvanbHbIA aHanns), KoTopble
M*1° npumBect 0O [LeHexHy ¢opMy nNyTeM YMHOXEHUA
Bl mexay ueHamn Ha [M])egocTaBnsemblii 06beM. OHU
Jocrasnaot B cpegHem 10600 cymM B rof, Ha KONXO3HUKaA.

CpegHerogosas 3apaboTHas nnara B X035cTBE
dCxaBna‘ T:
# onsa KBaM@PUUMpPOBaAHHOIoO paboTHuUka - 23808 cywm;

® ONA HekBannuumpoBaHHOro paboTHuka - 20244 cywm.

JeneHnem rogoBoi anbTepHaTUBHOM CTOMMOCTU TpyAa Ha
pogosyto onnaty Tpyda B XO3slAcCTBe
cneynasbHbli - KoadhpuuMeHT rnpeobpas3oBaHUs (PUHAHCOBOWA
CTOMMOCTU Tpyaa B 3KOHOMMUYECKYHO Kak ans
KBaNIMDULIMPOBAHHOIO TpyAa Tak U ANA HeKBandunumpoBaHoro
(NnpunoxeHue 5).

MO>XXHO BbIYNCINTDb

K Nicnonb3ys COOTHOLUEeHNS KBa/INPULVNPOBAHHUTO 7
HeKBa/IM(PNLMPOBAHHOIO TpyAa B XO3AWCTBE (MpUIoXeHue 6)
pacruT;? ia 0o0LLas 3KOHOMWYecKasd CTOMMOTb TpyAa OTAEeNbHO
HO Ky/IbTypam.

'OKOHOMMUEecKasa LUeHa XJ/onkKa-cblpua paccuntana B
cnepylowem nopsake. bbbl onpegeneH yaenbHbIA BeC BUAOB
HPO YKUMW. rOflydaemMo ©3 OAHOM TOHHbLI  XJI0MKa-chipua
(ccmaHa - 60%, BOTIOKHO -33%, NUHT - 7%).

E Onpeaenue cyllecTByoLLMe MWPOBbIE LieHbI Ha
COCTaB/AOLME KOMIMOHEHTbI XJ10MKa-cbipua, 6bln paccumTaHbl
X Napntctmbk* LeHbl. COOTBETCTBEHHO YMHOXWB MOJIYYEHHbIE
LIe*bl Ha nx KoathpnumMeHT BbIXoaa onpegerneHa
SKOHOMMYECKas LeHa 1 TOHHbI X/onkKa-cbipua (21950 cym) 6e3
YHeta n3gepxek Ha nepepaboTKy. BblumTas mM3 MOAYyYEHHOro
PesynbTata wnsgepxku nepepabotkn (1317), ycTaHoOB/eHa



3KOHOMMYecKasl LeHa 1 TOHHblI XJ/onkKa-cbipua, kKoTopas paeljl
20633 cym (npunoxeHue 4).

B Y3b6ekuctaHe HeT nnatel 3a BOAY. Ana cc pacye™™
6bln  onpeneneHbl  3aTpatbl  Xo3dAkcTBa M rocygapciea
MPppPUraumoHHyl0 cuctemy (npunoxeHwe 7). Wppuragunor
cucTteMa pacrosiokeHHas na TeppuTopuu Xo3acTBa HaxoauTes
Ha GanaHce Xo03falCTBa M BCe pacxodbl MO CC O6CNY>XMBaHUIO
HeceT X034iCTBO. VppuraumoHHas cuctemMa pacnosfioXXeHHass M
npegenaMmn XxosaiicTea Haxogutcs Ha 6GanaHce rocygapcrsa
YMHOXMB 3aTpaTbl Xo3siicTtBa (220.8 TbiC.CyM) MO cTaTbsM Ha
COOTBETCTBYlOLLNE KO3 PULNEHTBI npeobpa3oBaHunA 7
pasgenMe  Ha 06bEM  OpoOWaeMonr  mowaan  MosyyYeHbl
9KOHOMMYECKME 3aTpaTbl X03AMCTBA Ha BOAy B pacyeTe Ha lra
AHanNoOrmyHbiM cnocobomMm Obin  OnpeacHCHbl 3KOHOMUYECKMEe
3aTpaTbl rocygapcrsa (MppurayMoHHas cucTtemMa Haxo4sLascs
Ha 6anaHce rocygapcTtea o6cnyupaeT 4165 TbiCc.ra opoLlaeMoii
nnowanmn). CnoXxus MNONYYEHHbIX ABa MNokasaTens Mnosy4veHbl
3KOHOMMYeCcKNe 3aTpartbl Ha BoAy B pacyete Ha 1 rekrap.

JOKOHOMMYecKas LLEHHOCTb 3atpart Ha OCHOBHblE
cpeactea.  [pun  onpegeneHMM  3KOHOMMUYECKOW  LIEHHOCTU
CTOMMOCTN 3aTpayvYeHHbIX OCHOBHbIX CpPeACTB 3a uccneayemblia
rog, MeToavka pekomMeHAyeT onpenenvTb €€ yepes3 rnapuTeTHble
LUeHbl umnopta unuM  3kcnopTta. OpgHako yuyuTbiBas  4ro
CTPYKTYpa OCHOBHbIX CpPeACTB COCTOUT W3 pas/IuYyHbIX BUOOB
HanMeHOBaHUI (TpaHCNOpPTHbIE cpencTsa, MaLLUVHbl,
obopyaoBaHMe, WHBEHTapb, 34aHue, COpYXeHue, MHOrofieTHue
HacaxaeHvne W AOp.) onpefeneHne 3KOHOMWYECKOW LeHHOCTM
CTOMMOCTU  3aTpaye€HHbIX OCHOBHbIX CpPeACcTB He  MOoXeT
onupatbCs  Ha  eAMHCTBEHHbIA  crnocoo.
npeobpasoBaHue CTOMMOCTU 3aTpayeHHbIX OCHOBHbIX CcpeacTB
13 (PMHAHCOBOIO0 B 3KOHOMMWYECKYI OCYLLLEeCTBNIEHO C MOMOLLbLIO
crieynanbHoro KoadhmueHTa npeobpasoBaHus, KOTOPbIIA
paeuHTaH B cnefyoLlein rnocnenosaTelbHOCTU:
= OCHOBHble cpeAcTBa Haxogsduivecs Ha 6anaHce xossicTe

KnaccuguumpoBaHbl B TPU OCHOBHbIE TPYMMbl (TEXHUYE< Kue

CnepoBaTenbHO

* 184

Wiacpea 1 o6opyaoBaHUA: MLUHUSA U COOPYXEHUA; npouve

OCHOBHbIE cCpegcTBa)',

M3 rpynnbl "TexXHu4yeckne cpencrtsa u obopyposaHUs"
Boob6paHbl Bce BUAObl TeXHMYeCKUX cpeacts (17 eanHuy no 7
KunmcnoBaHHAM), KOTOpble MOryT OblTb peann3oBaHbl Ha

pPbIHKaX pPacrnofioXXeHHbIX BO BCeX KPYMHbIX ropogax

pecny6nnku. ocne  ycTaHOBNEHUS  UX  TEXHUYECKOro
cocTtosHMA  (cpoka cnyx6bl) UM pacyeTa OCTATOYHOW

GanaHcoBow cTtommocTn (106.8 Tbic.CyM) onpegeneHa Ha

ocHoBe MOHOrpaguyeckoro obcnefoBaHNsa PbIHOYHAA LeHa U

CyMMa BCexX TexHu4yeckmx cpeacts (2016 Tbic.cym).

hopMupoBaHMe LeH TexXHWUYECKUX CpencTB Ha  pblHKa
PPOHCXONUT Ha OCHOBe cnpoca W npegnoxeHua 6e3
WagewartensCTHa rocygapcrea, UTO CAYXMWUT  OCHOBaHUEM

MPUHUMAaTbL C/OXUBLLUMECS LUeHbl pblHKa 3a MUpoBble. Ha

ocHOoBe COOTHOLWIEHUA CYyMMbl MHaHcoBo (106 8 T.c.) un

3KOHOMMYeckon (2046 T.C.) CTOMMOCTU HO 17 TEXHWUYECKUM
cpepcTeam rnony4eH cneumnanbHbIi KoL NEHT
VNdcobpa.topauns (19.19) ana TeXHUYECKUX cpencrs U

obopygosaHun (NpunoxeHue 8).

e pacunT/iB N3 OTYETHOCTM XO3fAlCTBA CYMMY OCTaTO4YHON
6anan ouvol CTOMMOCTU OCHOBHbLIX CPeACTB MO rpynnam, rae

ACTOMMOCTb  TeXHUYEeCKUX  cpeacts n  obopynoBaHUm
c'eocTtaBnger 9176 TbiC. CyM. 34aHUA U coopyxeHusa - 5570
TbIC.CYM WM TMpO4YNT OCHOBHbLIX cpefcTtB - 9108 Tbic.cym,

MoslydYeHHble pe3ynbTaTbl YMHOXEHbl Ha COOTBETCTBYHOLLME
K pdurumenTbl NpeobpasoBaHus.

9176.0 r.c. x 19.19 - 176096.3 T.C.
55700 T.c x 1.0 * 5S870.0 T.c.
9108.0 T.c. x 1.0* -9108.0 T1.C

ecregylowum lwarom ABnseTca onpepaeneHve

cPenHce3ncllbmHbro koadhdpuumeHta npeobpasoBaHna O
OCHOBHbIX CpeAacTB, KOTOPbLIA MNOMyY4eH NyTeM AeneHus
3KOHOMMNYECKOro 3HayYeHus CTOMMOCTU 3aTpayeHHbIX
5



OC HOBHbIX cpeacTs (190774.3 T.c.) Ha (puHaHcoBOe (23k<L,
T.C.).

176096.3 T.c ¢ 5570.0 T.c. ¢ 9108.0 T.C. 1907743 1.C

9176.0 T.c ¢ 5370.0 T.c. # 9108.0 1.c. 23854.0 T.c. *

OKOHOMMYECKMNIA aHa/IN3, KakK U (PUHaHCOBbIM, Hporc, ay ]
pa3pese KynbTyp. B pe3ynbrate aHa/im3a MosiydyeHHble Mol
3KOHOMMYECKME TMoKasaTtesim MMelT 3HauuTeslbHY ‘apuau i
MO CpPaBHEHUID C aHa/IorMYHbIMKU Mokasatenamu duHan<. u),0
aHanu3a. Tak, ecnm npu hHaHCOBOM aans<3
cpefHeB3BelleHHas peanu3ayMoOHHas LeHa OAHOW  TouuH
XJIoNnKa-cbipuia B CpegHeM MO BCEM  aHaIMU3MpyeMbl™
X039McTBaM cocTaBnseT 13 ThiC.CYM, TO 3KOHOMMWYECKas Liclia
paBHa 20.6 Tbic.cym. Takas e cuTyauunus XapakTepHa u s
apaxuca, rge 3TM nNokasaTenu COOTBETCTBEHHO paBHbl 3H
TbIC.CYMOB U 47.3 TbiC.CYMOB, A/ PPYKTOB - 6.2 Tbic. n 102
TbIC CYM. COOTBETCTBEHHO. B pe3ynbtare, 3KOHOMUYECKas
npubbinib, nonyvyaemas OT MPOU3BOACTBA X/OMKa, npesbilaeT!
(bnHaHcoBylo B 6.1 pasa, OT npomusBogcTea apaxmuca - B 119!
pa3a, gpyktoB - B 3.8 pasa, oBowWweih - B 5 pa3 un 1.4
ba3npysacb Ha pesynbTaTbl MNPOBEAEHHOIO 3KOHOMWYECKOIO
aHanmsa MOXHO yTBEpPXAaTb o] HeLenecoobpasHoCcTn
npowussoacTea  KapTtodens M MweHnupl B YC/OBUAX
Y36ekuncTaHa.

Ha kaxAblii 3aTpadeHHblii cyMm B NpousBoacTBe pykion]
MnoslydeHHO  AO0MOJIHUTESIbHO 1.02 cymoB npubbIAK, N
npowussoacTtee xsionka - 0.55 cym.

Ecnn paH>XuposaTb MoJIyYeHHYI0 9KOHOMMWYECKYIO
npubbiib N0  BUgam Ky/nbTyp B pacyeTe Ha edunHuay
ob6bpabaTtbiBaeMou naowaann, Haubonee AOOXOAHbIM ABAseTCA
npoussoAcTBo ojowen (20.4 T.c/ra), xnonka (18.2 T.c./ra).j
6axuesBble (18.1 1.c./ra), nyk (17.1 t.c./ra) nT.A.

OnpepgeneHve 3KOHOMWYECKOrO 3HAYeHUSs CTOUMOTIN
006l ENPON3BOACTBEHHbLIX U 0OO6LLEXO3AMCTBEHHbLIX pPacxo/yH
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AYnyKTypr o6Lenpon3BOACTBEHHbLIX U O6LEXO035ACTBEHHbIX
F~QmoH (4891.4 Tbic.cyM) YyAdenbHbliAi Hec  3apnnaathl

agMuHUCTpauun v T.4) - 15% (733.7 TbiC.CyM), U npoyve BuAbl
pacxogoe - 50% (2445.7 Tbic.cyMm) (MpunoxeHue M4? 9).

B npeabiayLmx pacuyeTax Obl;*1n oripefesneHsol
cneyuanbHele  KO;=>pM LEHTbl  Npeobpa3oBaHnss  (PUHaHCOBbIX
3HauyeHuii Ha 3KOHOMMYECKME MO KBaIMPULMPOBAHHOMY Tpyay
(MpunoxeHne -\’ 5) U NO CTOMMOCTU 3aTpavyeHHbIX OCHOBHbIX
cpeacte (MpunoxeHne .V 8), rotopble COOTBETCTBEHHO pPaBHbI
26 n 8.09. WN3-3a HeonpeneneHHoOCTN CTPYKTYypbl pasfena
npouMx 3aTtpaT W OTCY :TBMA  CTATUCTUYECKUX  AaHHbIX
Koadhhpmucnt npeobpaszoBaHUs (PUHAHCOBLIX 3HAYEHUIA Ha
3KOHOMMUYECKME MPUHAT 3a eguHULYy.

YMHOXWB CTOMMOCTHU 3/1eMeHTOB 3arpar Ha
mpoTBeTernywwme KoapguueHTsl npeodpasoBaHUsA MNOJydYaem
MX 3KOHOMMWYECKMNE 3HAYEeHUS:

1712.0 Tbic.cyM = 2.6 - 4444.3 TbiC.CYM
733.7 Toic.cym * 8.0 mm5868.0 TbiC.CYM
24457 Toic.cym ' 1.0 m 2445.7 TbiCc.CyM

Janee, B pesynbrare AefeHNUs 3KOHOMMUYECKOro 3HavyeHus
CTOMMOCTU  OOLLEXO3SANCTBEHHLIX U  OOLLENPOU3BOACTBEHHbIX
pacxoaos Ha thnHaHcoBOEe nosiyyaem cneuunasbHbIi

KO3hpmLUCUT npeodpasoBaHms.

4443 T1.c. + 58680 T.c. + 2445.7 T.C. 127579 T1.C.

17120 T.c. ¢ 733.7T.Cc @ 24457 T.C 48914 T1.c.



BbIBO A bl MW PEKOMEHAOALU NN

N3 3KOHOMMYECKOro aHanm3a cnegyeT, 4TO MpU YCNOBUL,
COBEpPLUEHCTBOBAHUSI MOJIMTUKN LLeHOO6pa3oBaHWs, COKpalleH bt
KOCBEHHOIo Ha/I0roo610XKEHNE n npenocTtasncuim
HernocpeACcTBEHHO MPOU3BOAUTENSM MPaBO AO0CTyna K MUPOBbIM
pblHKaM, BHECET CYLLECTBEHHbIE W3MEHEHWUSI B aCCOPTUMEHTE
BblpallMBaeMblX KynbTyp, rAe ANa npou3BoauTenein 6one*
npuBreKaTenibHbIMM  Ky/lbTypamMy  OKaXKeTCs  MPOM3BOACTBO
XJ10MOKa.

MosTtanHas  OTMeHa  rocyfapCTBEHHbIX  3aKa3oB U
hMKCUPOBaHHbIX 3aKyMoYHbIX LieH Ha pag,
Ce/IbCKOXO03NCTBEHHOM npoAyKuun conpoBoXaaeTcs
npobnemamn A0  NPU3BOJIUTC/ICA,  CBA3AHHLIMW C €8
peannsaymeii:

a) OTCYTCTBME KOHKYpPELHbIX PbIHKOB CObITA;

b) OTCYyTCTBUE CBOOOAbI BbIXOAA HA BHELWHWUNA PbIHOK;

c) cnabo pasBuTas pblHOYHAA UHAPACTPYKTYPA;

<l)rocypapcTBeHHas MOHOMOMNS 3arOTOBUTENbHbIX

npegnpuaTnii n 1.4.

CnepoBaTenctHO noBoguMble pedopMbl [JO/MKHbI
OCYLLLCCTBATCS KOMM/IEKCHO C  OXBaTOM Kak  o>p
npomn3BoACTBa, TakK M CObITa, 3aroTOBKN U nepepadoTKu.

Heobxoaumo B 3akoHOAATeNbHOM MOpPsSAKe  YKPenuTb
rapaHTUio apeHAartopaMm Ha NpaBO BNageHus  3emsen  u
pacrnopskeHnss NPouU3BOAVIMON Ha 3TOI 3emsie NPOAYKUMEN.

B cBA3M c peanvsaumein nNporpaMmmbl N0 peopraHmM3aumn
XO35IMCTB BO3HWKaeT KM3b6bITOYHas pabouyas cuna. B cBA3u c
3ATUM Heob6xo4MMo npnHMNMaThb MepblI HO co3gaHuto
OOMONHUTENbHLIX  pabouMx MecT B CeNbCKUX  palioHax.
PeweHns paHHOW npo6nembl LenecobpasHO OCYLeCcTBATb H
cnefyroLmnx HarpasieHUax:

a) passuTue nepepabartbiBalOLLLMX OTpacneii cenbCKOX03aMCTBEH
HO NpoayKuuu;
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kleosgaHue 6oree 6naronpuAaTHbIX YC/I0BUA 7
CTUMYyNMpOBaHVe npoussoacTea TPYA0EMKNX

CenbCKOXO3AACTBEHHbIX KY/bTyp. *
B manbHelillem [Ans 0OGecrieuyeHre YCTOMUMBOIO pocTa

NMPOAYKTUBHOCT U 3(PIEKTUBHOIO UCMOJIb30BaHUA  3€beSlb,
HeoOXoauMo  pa3paboTatb  AOMNOSHUTENbHbIE  MEPONPUSATUS,
KoTOpble CTUMY/IMPOBa/IN 6bl [0NroCPOYHbIe
O/ \TUTOBIOXKEHUS.
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MpunoxeHune 2

MpunnoxeHwne 3

CneumnanbHble KO3 dOULMEHTb Npeobpa3oBaHUA






CpepgHerofoBas onnarta Tpyga B Xo3slicTse
FfopoBan onnaTta eXeAHEBHO HAaHVMMAeMoro TpyAa Ha
UEpPHOM pbIHKe Tpyaa

Koad(pmymMeHT yacToThl Halima Ha paboTy

CpefHcB.*BellaHHass rofgoBas onjata exXegHeBHO
HaHMMaeMoro TpyAa Ha YepHOM pbiHKe Tpyaa

TpaHCcnopTHbIe pacxodbl OT MecTa MPOXMBaHWUS [0
UepHOro pbiHKa Tpyaa

NToro

TepsieMble KOCBEHHble BbIroAbl MNpU  yxoAde U3
X03aicTBa

AnbTepHaTUBHas CTOMMOCTb Tpyaa

|Cneyna..*Hbli KO3 PULNEHT Npeobpa3oBaHns

193

MpunoxeHwne 5
PacueT anbTepHaTUBHOM CTOMMOCTM Tpy/aa

Vckam.

pecoTHAK*
20244

75000
0.7

52500

15000

37500

10600

2G900

1.33

Kamundp.
paboTH/A

24808

150000
0.6

90000

15000

75000

10600

64400

2.60]



MpunnoxeHue 6

CooTHOLIEHVE KBAM(MULMPOBAHHOIO N HEKB/TM(PULIMPOBAHHOIO TpyAa

KbaaMdu NMpoBan v bIn: HEeKBa/IMULIPOBaHHBLIN * |
5 X - cym na 0 CyM Ha g % wneksan
Y K uen/ 1 uen/A Beeto % kean. yen/peHs 1 ven/ ecro ’
¢ ynetypa OeHb TbiC.cym  Tpyaa TbiC.CYM TpyAa
* ., AeHb
V 9®.*
1 Xnonok 6379 181 1154.561 12% 85154 97 8228559 88%
2 MuweHwnua o3. 520 117 60.927 26% 1675 105 175 227 74%
3 KykK. Ha cunoc 10035 72 726.513 427; 9383 108 1015.071 58%
4 Puc 540 122 65.789 8% 84491 % 808.656 92%
5 Nyk 33 314 10.371 5% 2102 87 183.891 95%
6 J/lrouepHa np.net 1785 103 183.664 39% 2497 113 281.858 61%
7 Apaxuc 49 103 5.028 3V 1576 88  139.152 97%
8 Cagpbl 156 114 17.737 r/. 1918 %1 179.422 91%
MpunoxeHve 7
PacuyeT 3aTpaT Ha cofiep)XaHWe UPPUraLMoOHHOK CUCTEMBI
3at]paTbl x03qiicTBa Focyfa pcTBcumbIC 3aTpaThbl
Bcero
3aTpar Ha 1
duHane. 3SKoHOM. Haml r; PUHAHC  3KOHOM. Ha 1ra ra
BCEro cero  CPOUaEM, BCEro Boero ~ OPOUAEM. opoLLaem
(rc) (o) ™M UM os (roy Mowaan OO
o (cym) o ' (cym) rotiarm
(cym)
O6cnyxuBaHue 167.8 424.506 238.6 274057 684008 164.2 402.8
- rofl0BO M3HOC TEXHUKN 181 144.8 814  34569.5 2764724 66.4 147.7
-TCM™m 65.8 62.0 34.8 109539.5 103131.3 24.8 59.6
-onnaTta Tpyga 83.9 217.8 122.4 129948 304404.1 731 1955
[0A0BOI N3HOC COOPYXEHWUI 53.0 53.0 29.8 199597.3 199597 47.9 777
NTOTIoO 220.8 4775 268.4 473654.3 883605 212.2 480.6
Mnowaab (ra) 1779.0 4165000.0



* m C | d C F 4
1 Mpnno>keHwve w
2 PacueT KoathpuuymeHTa npeodbpas3oBaHUSA MO TEXHUUYECKUM CpeacTBam

OcTtatou- N
Cpe, 7 ast
peAR " PbIHOUY-
Bug, CpOK Konuucc 6anaHco- Hast LieHa PbIHOYHas1
TEXHUYECKMX  3Kcnnyata  TBO -
y BasA cTOoMn eAVHMLI LieHa Bcero!
cpeacTs Ln (wT.) MOCTb, (cym)
(cym)
(roapr) BCero
3 (cym)
4 TA3 -51 10 1 4643 100000 100000!
# A3 -52 108 5 13749 130000  «00OQO!
FA3 *53 10.7 3 =38 140000 420000
7 ABTO6YyCc KAB3 10 2 6931 120000 24000(m
« YA3 -469 103 3 7767 HHOO00 4801mO
9 Mockeuy -412 8 3 59041 53000 1590001
D WTtoro 106769 2049000!
CneynanbHblii KoahunumeHT npeo6pasosaHms (F10/D10) 19.19

PacucT cpegHcBabClLlaHHOMO KoadpurLmMeHTa npeobpasoBaHs NO OCHOBHbIM CPEACTB.K,

1 aw - —
®nHaH-
*3KOHOMU-
coBasi
- cTou- A CCF ecka
CTOMMOCTb
MOCTb
ThiC.cyMm rbIC CyM
Bcero oCHoOBHbIX CpeacTs 23854.0 \OO\ 8.0 190774 3
@ CTOMMOCTb T» XHUYCCKUX 9176.0 38% 19.2 1<Eo><
cpeacTB U 06opyaoBaHUN
- CTOMMOCTb 3[aHWUI 1 COOPYX. 5570.0 o3% 1.0* 5570.0
¢ CIOMICIB npounx 0CHOBHBIX 9108.0 T, 1.0* 9108 0

cpeacTo
* H9*« OTCYTCTBUSA AeTa/IbHOM MH(OPMALMN HO 34aHUSM H COOPYXEHUSM s OMer

X03AACTBa U HEBO3MOXHOCTW YCTAHOB/IEHUSI UX MyTEM 3KCMEPTHOWN OLLeHKMN
KoathhurumeHT 1Ll)eo/IpasoB«HIA NpUHAT 3a c.iinnitiy



MpunoxeHune 9

PacueT koath(pmymeHTa npeobpasoBaHuna g4
006LWEXO35MCTBEHHbLIX N O6LLENPOU3BOACTBEHHbIX 3aTpar

CTpyKTYy-

pa
nniarta Tpyaa (ksanudg.) 35%
AmopTunzauma OC 15%
50%

Bcero OOLLLEXO3ANCT-
BeHHbIX N 0OLLLenpons- 100%
BOACTBEHHbLIX pPacxoaoB

dnHaHCcO- Koadhhu

Basd CTON-
MOCTb,

UNEHT
npcobpa

TbIC.CYM 303aHus

1546.5
662.8

2209.2

4418.5

2.6
8.0

1.0

2.

OKOHOMMU-
yeckas
CTOUMOCTb

4014.5
5300.6

2209 2

11524.3



rfABA 9
KOMMEPYECKWNUI AHANWNS:
CUTYAUNMNOHHBIE MAPKETVMHIOBbBIE
3AA0AYUN MO CENbCKOMY XO3ANCTBY

MapKeTUHI KakK MNOpPOXAeHWe PbIHOYHOW  3KOHOMUKU
ABNSAETCA B onpedeneHHoM cmbicne dunocoduein nponssos-
CTBa, MOJIHOCTBLIO MOAYMHEHHOM YCMOBUSM U TpeboBaHWSM
pblHKa, Haxogsulerocs B  MNOCTOSSHHOM  pas3B TUM o4
BO3/ENCTBUEM LLIMPOKY)ro crnekTpa 3KOHOMUYECKUX,
MO/INTUYECKNX, HAyYHO-TEXHMYECKNUX M COLMasbHbIX (DaKTOPOB.
Mpy paccMOTPEHUM MapKeTMHra KOMMEPYECKOro aHanmsa
KOHKPETHOI0 WHBECTULMOHHOIO MNpPOEeKTa 3KCNepThbl YAENsoT
60/blLUOEe BHUMaHWe nporpaMme MapKeTUHra, ero Luensm,
M3YYEHHOCTU PbIHKA W €ro CerMeHToB. MapKeTMHIroBas
NoSINTMKa AACT BO3MOXXHOCTb CUCTUMAaTUUYECKN KOPPEKTUPOBATb
CBOM  Hay4yHO-TEXHMYECKME, MPOU3BOACTBEHHbIE, CObLITOBbIE
nnaHbl, MaHEBPUPOBaTb MaTepUasbHbIMU U WUHTENEKTyaNbHbIMH
pecypcamu  gns  obecneyeHuss  TMBKOCTU B  peLleHun
CTpaTernyeckux W TaKTUYECKUX 3aday, Mcxoas U3 pesynbTaTbl*
MapPKeTUHIOBbIX WCCeA0oBaHUI B KOMMEPUYECKOM aHanuse.

EonHas nporpaMmma KOMMepYecKoro aHanunsa
npeacraenseTr Ccoboi B3aMMOCBA3AHHYK CUCTEMY nporpavm
MapKeTUHra nNo OoTAe/ibHbiIM  pblHKaM WM Mno  rpynn*'4
npomnssoauTene npoaykuum, KoTopas CNYyXWUT OCHOBOW [/
pa3paboTkn BCEro MHBECTULMOHHOIO MpPOeEKTa.

|8



B 3TWX YCNOBMAX MApPKETMHI CTAHOBUTCS  MPOYHbIM
dyHOaMeHTOM ans [,0NTOCPOYHOK n onepaTuBHOIO
41 vpoHaHUA KOMMEpPYECKOW fiesi UenbHOCTW, COCTaB/IeHUsA
. H3PTHbLIX M UMMOPTHbLIX MPOrpaMM peannsaununu MHAOYKLUUN

3BOACTBA, opraHusauum Hay4YHO-TeXHWNYeCcKoii n
NeexrTHaMOMNMoH paboTbl KOM/IEKTMBA pPa3paboTYMKOB MPOEKTa.

BMpwu paccMOTPEHMN B KOMMEPYECKOM acriekte (aKTopoB
uXBTnllra B arponpoMbILL/IEHHOM NpoekTe  AO0J/HKHbI
Ll cNcBaTbCs HWXecneaywuime Bonpochl [2]

N_KIoOP MAPKETUHTA: XAPAKTEPHbBIE MYHKTHI
MPOEKTHOIO AHAJTIN3A

AHANWN3 MOTPEBUTENEN
W . |[<To sABNfeTcA NoTeHuMaNbHbIMXU NOTPeoduTenamMmn?
*bBr3-1bMO0-3KOMOMMNYECKUC, KY/IbTYpPHble, AeMorpadunyeckme
»PraK~Tr«-"PUCTUKN?
err'Mc”™*Thl pblHKaA?
*baMO3KHbIC QopMbl NepepaboTaHHOW NpoAyKLUnN?
<*|Tavaalrbl pacnonoxeHws NPoayKTOB?
2r. Loucmy notpebutenn 6yayT nokynatb ToBap?
*bC3HIb/IOTNYCCKNE,  COUMOJIOTNYecKue, MCNXO0NIOrHYCCKme
ajp ctimocTtn?
eblpraasnkKNunbie  MPUYUHBI npuobpeteHusa:  cpeacrtea K
n*cur*"**°saHnMio, BANAHNE Ha OopraHbl YyBCTB?
e T oc f«TenbHas BaXHOCTb NMOTpebHOCTEN U NPUUUH?
e AcMNCTBUA AN4 NN1laHa MapKeTuHra?
3. b~ATok noTtpebutenu 6yayT npuobpeTtatb NPOAYKT?
= WY>XMHUMaeT pelleHre O NoKynke?
JI-vim «upoBaHHasa NnAu HenpeasugeHHas Mokynka?
- -Jln cosepluaeTcda Nokynka?
* N >V «0OCTb?
ec [ nokynku?
(1 T HT WM 3@ HaJIMYHOCTL?
- XXCTBHA A1 NnJiaHa MapKeTuHra?



4. Kakasa pblHOYHasa MHq)opmaLwﬂ MeToabl C6°>Fa
[aHHbIX noTpedyrTca?
e [oTpebHOCTN B AaHHbLIX?
MNCTOYHNKN AaHHbIX?
MeToabl cbopa gaHHbIX?
HapgeXHocTb?
3atparthbl?
CToMMOCTb A0MNO/HUTENbHOW MHgOopMaLmn?
Cnoco6HOCTb NpeanpuaTuii cobupaTb gaHHble?

AHANN3 KOHKYPEHL N W

1 KakoBa CTpYKTypa pblHKa AN AaHHOW NpoayKumn?
> Vimerowmecss KOHKYpPeHTbI?
> BO3MOXHOCTM MPOHUKHOBEHMUSA na PbIHOK HOBbIX
KOHKYpPEeHTOB?
> 4YnMcno KOHKYpPEeHTOB?
* Pacnono)xeHme OTHOCUTENbHO PbIHKOB CObiTa U CbipbAa?
O6bem peanusaumun, akTMBOB, AOMN PbiHKA?
VI3MeHeHnsa B O0/19X Ha pblHKe?
CunbHbl NN Gapbepbl, OrpaHuyMBaroWme MPOHUKHOBEHVE B
oTpacnb?
3HauyeHVe 3KOHOMUU MacliTaba, abCOMOTHLIX MPENMYLLECTB
B 3aTparax, cuctemMa BepTUKaNbHOINo KOHTPONA, W 3arparthl
Ha nepeksoYeHne Ha gpyroe rNpPom3BoAcTBO?
2. KakoBa OCHOBa KOHKYpPEHL MM B oTpacsmn?
Mpupoga npenmyllecTs B 3aTparax?
BO3MOXHOCTM KOHTPOJIA 3a 3arpartamu?
MpupocT 3hPeKTUBHOCTU OT MepepacnpeneneHnss suaos
[eAaTeNbHOCTU U pecypcoBs?
BO3MOXHOCTWN MpeumyLLecTsa B 3aTparaxX B onepauusx n°
rnocrtaske?
3koHOMMSA MacliTaba n Mcnosb3oBaHMe MOLLHOCTER?
BnnsaHme mecTononoXxXeHusa Ha 3atpartbl?
MocneacTeus npenmMyLLLecTs HO 3aTpartam
LieyHobpasionamMyH B YCNOBUAX KOHKYPEHLLNN?

= [lpupoga AndpchepeHumaymumn?
w, Auddepc HUMauMa NOCpPencTBOM CbipbA
k MpounssogcTea?
L _J * o
ViHHoBaLun B ﬂ%%%“.ﬁ'.bl@ npoaykra, nepepab6aTbiBaloLlel
EmTEeXHO/N0orMn, ynakoske?
MbPauvanHc uyukna XWU3HM npoaykra
K 3aTpatax v OuddepeHunaymno? *
Boo,,HOTUC CTOMMOCTU
Natp..rel Ha JoctmwxkeHne gudpepeHymnaynm?
aK roc)faapcrtBeHHas nNONTUKA W
BO34ENCTBYIOT Ha YC/IOBUSA KOHKY,»,«1Mn?
nocneacTesna OT BBeAEHUA HaNOros (MOLWJAWH) U KBOT?

nin KOXHKHELWOH

Ha npeuMyllecTea B

MeponpuaTtna

I n**ICN<1111 3aHbIn,c,,r<biX 06MEeHMbIX KYpPCOB?
®®coeHua cybcu/xuii  gna  notpebutenei,

nponssoauTesnen, aKcnopTepos?
I n T 0 YlapCT11CHIUKX npeanpuAaTnia?
cnepcrtemMa  perynupyrwmx MeponpusaTuii:  crtaHOapToB
acHO<TW MNpPOoAOBOJLCTBUA? OFpPaHUYEHUW MOLLHOCTW?
N
JMLEH3NPOBAHNS aHTUTPECTOBCKOIO
| aako|togaTens! TBa?

naTeHToOB?

MIAH MAPKETUHTA

e Xfl. £ 1CKUaTUl nn nuna,’H npoaykrta?
| 3atnTtr , UICTUKW Xcnaemblc nokynaTtensamum?
1 K"T>gmLI  YnydweHve KavyecTBa?

e PkslV " 1M19 «1304XK1MN n N|»oHcpsac*mblii MpoToTmn?
e 1>3;',;faTbl " "3mc,,cT,4 B NH3ali».c?

w r,rrar "HKOM KO,,"MDOD" "«-VKUHH?
2 1, " WB"L""ONHXTAM nokynatenen?

TN~ @08 T 7 INMNMABL cooTBeTCcTBYyHOW ad  cTparerus

mOCcHO00»1UI0 JU flc,,”6|>anonaiiHe, ocHoHau noc Ha 3atparax?

pav Npo

*1 1XK;,at0|LIHX 4enctBUH KOHKYPEeHTOB WeH?



BnnaHue Ha ob6bvem peanmsaumu NpoAaXum TOBApPOB MO LEHe
HMKEe Cceb6ecToMMOCTM C LeNbld MNpuB/eds MNOKyrnaTenem H
MarasunH?

BO3MOXHOCTb cobpartb "CIMBKN" C pblHKa?

Mocnegcteusa  NPUHATUA  WANM - OTK/IOHEHUA  OT  LieH,
YCTaHOB/IEHHbLIX NNAEepPOM?

®OblOYEepPCHbIE PbIHKN UNW  O0NTOCPOYHbIE KOHTPAaKThl, Kak
PbIHOYHbIE MeXaHU3MbI?

Hanunuue " nocneacTemsa KOHTPOJINPYEeMbIX W
cyb6ecnampyembiX LieH?

3. KaK BecTM neperoBopbl O LieHax C NMpaBUTENLCTBOM?
JKOHOMUYECKMEe acnekTbl Mpom3BOACTBa TOBapOB, KOTOpPble
KOHTPOJIMPYIOTCA HeLeHOBbIMU (hakTopamm?

MocnepcTBna LEHOBOI MONUTUKK, YPOBHS LEH U OBMEHHbIX
KypCOB B cocegHuX cTpaHax?
4. Bblna nNu BepHO paspaboTaHa cTparerns NpoABUXKEHUS

TOBapoOB Ha PbIHOK?

OnpepeneHa aygutopua?

KoHKpeTn3snpoBaHa MHopMaums o] NOTPEe6HOCTAX
nokynarenemn?

JocTaTtouyHa M MHgopMaLmsa O KOHKypeHTax?
A[EeKBaTHOCTb MEPOMPUATUIA MO KOHTPOJIKO 3a KavyecTBOM?
dopma  MHMOPMUPOBAHUA  COOTBETCTBYET  CMOCOBHOCTU
ayamTopuvn BOCNPUHUMATL?

OPAKTOP CHABXEHNMNA: XAPAKTEPHbBLIE MYHKThbI
MPOEKTHOTIO AHAJTN3A

npoeKTHbIVI aHaUIMTUK AO0J/DKEH pacCMOTpeThb creayruimne

BOMPOCHI MNPV M3yYeHUN TOCTABOK [/I1 arponpoMbllIeHHO
NpoekKTa.

AOEKBATHOE KONMNMYECTBO

1 KakoBa B LefioM mMoAesnb npowvssoacTsa?
YpoBeHb NMPOU3BOACTBA B NMPOLU/IOM?
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= CTeneHb KonebaHwnii?
* [MpunynHbI KOonebaHnii?
2. KakoBa MoOfieflb  MCNOJ/b30BaHUS , obpabaTbiBaeMbIX
hpollAeid?
< Pasznnumg B nnowagn?
* Yrogbss 3KOHOMWYECKN MpPUrogHble An8 06paboTKM, HO He
Kob6pabaTtbl BacCMbIC?
= HOBbLIO TEHAEHUMN B OCBOEHUWN 3eMerb?
- [ocymapcTBeHHass MOAUTUKA, 3aTparvealolias paclivpeHune
3emesb?
< licnonb3oBaHve uppuraymm m BO3MOXHOCTU cbopa [BOMHOIO
ypoxaa?
e CTeneHb N poJib MexaHu3auum B X03aicTee?
e CTeneHb W& BO3MOXHOCTU HO TMEPEKIYEHU0 Ha Apyrue
KYyNnbTypbl?
= lMocneactemsa  nepexoda wWn  Apyrue Ky/nabTypbl € TOYKM
[ 3peHus nuTatesibHOM LEeHHOCTU?
e Pe3ynbTathl yp6aHu3aumun, unHAycTpuanusaumun, 3emesibHOM
| pechopmbl?
3. KakoBa ypoXxaHOCTb KynbTypbl (MU NPOAYKTUBHOCTb
>XMBOTHOLU >AcTBa) ?
= YpOBeHb N KONebaHNs B ypPOXamHOCTUN?
* [1pNYnHBI?
e BavsHue uppurauum Ha ypoXxXamHOCTb?
= CTeneHb NPUMEHEHUA arpoOXUMUKATOB U YNYUYLLIEHHbIX CeMsH
. (W ynydweHHbIX nopopn)?
e [6apbepbl Ha nNyTU YBENUYEHUA WCMNONb30BaHUSA CPELCTB
npowussoacTtea?
= HepocTtaTku cucteMbl pacnpegeneHms?
= 3aTpaThbl Na cpeacTea Npomn3BoacTBa?
= [ocypapcTBeHHas MosnMTuUKa, BNUAKOLWAs Ha 3aTpatbl?
e OTCyTCTBUE 3HAHUI?
4. HackonbKo BbirogHa [MdaHHad KynbTypa (oTpachib
XnBoTHOBOACTBA)?
e [1pNBLINILHOCTE  OTHOCUTENIBHO  @lbTEPHATUBHbLIX  KY/bTYpP

«{oTpacnen >XMBOTHOBOACTBA)?
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= CTpyKTypa 3aTtpar OTHOCUTE/IbHO a/lbTEPHATUBHbLIX KYy/bTYp
(vnn oTpacnei >XUBOTHOBOLA,CTBA)?
= OXupgaemblii puck?
5. KakoBO BO3MOXHOE€ BAUAHME OBMOTEXHONOIMU LA
npeanoxeHune?
e KakoBO MNOMOXEHME unccnegoBaHWii B BUOTEXHOIOINUN,
obopyaoBaHUN, LWITaTaxX U KOMMNaHUAX?
e Ponb 6uonormn pacteHumii, KNETOYHOW N MOJEKYAPHOIA?
< BO3MOXHOe BAMSHME Ma YPOXaWHOCTb, 3awmrta OT
HacekoMbIX, BbiiBIeHUEe 60Me3HeN U CONPOTUBIAEMOCTbL?
= PesynbTartbl 3aTpart?
< [ocypapcTBeHHass NOMTUKa B 06nactm 6uotexHonormm?
< Ha Koro TexHosorus okasbiBaeT BO34ENCTBME U KaK?
6. Hackonbko YyBCTBUTESNIEHO npeanoxeHve K
M3MEeHeHUAM B NPOU3BOACTBE?
= BospeiicTBMe Ha BbINMYCK MPOAYKUUUA U3MEHEHWI A B MOCEBHOMN
naowaan?
e CTumynbl, HEOOXOAMMbIE AN PacLUMpPEHNs nnowiaaen?
e 3arpaTbl U BEPOATHOCTb YBENIMUYEHUS YPOXAMHOCTIN?
7. flBnAeTca NU cblipbe MOGOYHLIM MPOAYKTOM ApYro c/x
oTpacnun?
e [lpeonoxeHne WM PbIHOYHBIA  CNPOC  Ma  MEPBUYHYIO
npoAayKuuo?
< [ OCTynHOCTbL MOCTaBOK umnopra?
e [lOCTYNHOCTb 3aMeHUTeNei Cblpbs?
8. UTo noTtpebnseTca B X03aicTBE?
= [lona ypoxas, notpebnsemas B xXo3smucree?
= BnnaHue yBenMYeHHOro BbiMyCcKa WM LEeH Ha KOMMEPYECKUM
CcobIT?
e [lonoxuTtesibHble pesynbTaThl oT BO3pOCLLE
KOM MepLman nsaummn?
9. Kak notpebnserca npoaykr?
< B cBexem Buge, nepepaboTaHHOM?
* [ponopuun n TeHAEHUUN UCNO/b30BaHNA?
= [ocypapcTBeHHble npuopuTeTbiO
10. KakoBbl MPOMBbILLIEHHbLIE NOTPEOGUTENN ChIpLL?
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= UMCo KOHeYHbIX BUAOOB MpoAyKuunn?
e OTHOCUTEeNbHLIA cnpoc 1 guddepeHumaunmn LeH?
11. KOHKypupylT 1 oTpaciu arponpombilLU/IeHHOro
KOMTr/iekca no nosoay OAHOTUMHOIO Cblipba?
* Yucno KOHKypeHToB?
« BHyTpeHHUe nnu 3apybexHbie?
e YpOBEHb MNOTPEBHOCTEN B Chbipbe?
= /X meToabl NOCTaBOK?
= [ocygapcTBeHHad MNOMINTUKA, BAUAlOLLas Ha KOHKYPEeHUU o b
ob6nactu nocrasok?
12. KakoBbl BO3MOXHble TOTepn B pacTeHWEeBOACTBe
(KMBOTHOHOACN™*?)?
e OT HacekoMbIX, 60s1e3HeN, TPaHCMOPTUPOBKN, XPaHeHUs?
= Mepbl MO CHUXEHUIO NOTepb?
AfekBaTHOCTbL YyCAyr Ha W 3a npegenamm  epmbl  1©
XpaHunuuw?

MPMEMJTTEMOE KAYECTBO

1. KakoBbl TpeboBaHUS pblHKA K KayecTBy?
CtaHgapTbl OANn8 pas/iIMvyHbIX CErMeHTOB?
LileHOoBble NpemMnn 3a KayecTBO?

2. KakoBO KayecTBO CpefCcTB MpPOwM3BOACTBA A4/19 MOCTaBOK
Xo03aicTBa?
MocneacTsna NpPUMEHEHUs arpoxXuMnUKaToB?
Bo3MoXXHOe BO34eNcTBME BUOTEXHONOINU?
3HaHnA hepMepoB O TOM, KaK MPUMEHSATL pecypchl?

3. Kak norpyska, TPaHCMopTUPOBKAa W XpPaHeHWe BAUAIOT
Ha KayecTBO?
= [locTato4yHO /I NOAroTOB/IEH MepcoHan?
* Hanuume n KayecTtBO TpPaHCMOPTHbLIX CpPeacTB?
= Bug v KayecTBO XpaHuIunw? =
e YXyAlleHne nutaTesibHblX CBOWCTB?

4. Kakuve CyulLeCcTBYIOT rocyfapCTBeHUble cTaHOapTbl HO

COPTHOCTU N A06pOKaYeCTBEHHOCTU?
e TpeboBaHUA K Cbipbto?
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TpeboBaHNA K NepepaboTaHHOW NpoAyKLUnN?

5. Kakue ycnyrm moryTt ycuaunTb KOHTPO/b 3a *adycctud4
CpeactBa Npon3BOACTBa, OM*CMEUCTHbIC NMepepadoTYNKOM)
3atparthbl?

YnyylleHHbI KOHTPO/b 3a KauyecTBOM?
JKOHOMMYECKME BbIroabl?

6. Kakune cneymgukaumn KayecTBa 7] mc,Ov
MHCNEKTUPOBaHMSA A0/MKHbI OblTb YCTAaHOB/EHbI?
= CraHpapTm3upoBaHHble crieumpunkaymm ans cblpbsa?
= VNHopmunpoBaHue hepmepoB?
= VIHCnekTupoBaHune?

7. Kak noenvseT BepTUKasibHas WHTErpupoOBaHHOCTL L
KOH'MIOMb 3a KayecTtBOM?

e [ONONHUTENbHbIA KOHTPO/Ib?
= 3aTpaTbl OTHOCUTE/NILHO BbIFroAa?

COOTBETCTBYIWO LW EE BPEMA MPOBEAOEHNA PABO

1. KakoBa ce3oHHast moaesnb y6opKku ypoxkasn?
« [epuon y6opku ypoxas (Mnu Bpemsa 3ab6os ckoTa)?
= 3aBUCMMOCTb BpeMeHM MnpoBeAeHUss paboT OT ceMsH (Mo;*oyn
ckoTa)?
= 3aBMCMMOCTb BpPEMEHM MNpPOBeAEeHUsI pabOT OT MOCEBHOW (WM
KOpMAeHuns)?
e 3atpatbl M BbIroAbl OT W3MEHEHUA TEeXHONOrnMu YOopKU
ypoxas (3ab6os ckoTa)?
2. Yto TpebyeTcs ANA CE30HHON Mopenn?
e CywunnbHas yctaHoBKa (MM 3aroH)?
= XpaHunuuie, paccyMTaHHOE Ha MaKCUMaslbHY 3arpy3ky?
= Hannuwne Mecta B  XpaHunumuiax. KOTOpoe  MO*iA°
apeHaosaTb?
3. Hacko/ibKO CKOPOMOPTALLMMCA ABISETCA Cblipbe?
= Bpewm*| y6opku ypoxasa (3a601)?
= [Mepuog nocne y6opkn (nnu 3a6osn)?
4. Yto TpebyeTcs, UTOObLI NPeaoTBpaTuTb MOpPYy cmp»,u'



ybopouHass TexHuka (Mmam  gna  3abofd), cpenersa
«TPaHCMoOpPTUPOBKM U XpaHunueV
NMpunBa3Ka BO BpemeHun?
CrneunanbHoe ObpalleHue, 4TOObl MPensaATcTBOBaTb ObICTPOW
,aapuc?
5. Korga mn B TeuyeHMe Kakoro rnepuoga O6yaeT MMeTbCs
CblpbC?
= KynbTypa unam noposia) HoBas A5 AAaHHOro pernoHa?
= [leprog arpOHOMMNYECKOr0 TeCTUPOBaHUA?
9 Mepnog, OT NOCEBHOM OO0  Y6OPKM (nnn nepuog,
gopannwanna)?
(hbMHaHCcMpoBaHUe pepmepa B TeyeHue CTapToBOro nepuoga?
¢ dKoNornyeckas >MXM3HECNOCOOHOCTb CEeNbCKOXO35ACTBEHHbIX
TEXHOMOMNiA?
TexHoNorunm BblpalWiMBaHUA MHOFOMETHUX KynbTyp (Mnm
cKoTa)?
BinaHnMe nocTtaBOK CbipbS Ha CTabunbHOCTb  paboTbl
npegnpuaTna?
OXugaemMoe M3MeHeHne B 3eMJ/1eN01b30BaHNIN?
BospoelicTBue MHOroo6pasHbiX MCTOYHUKOB?

MPNEMANEMBbBIE SATPATDI

1 Kak npegnoxeHme u cnpoc B/AUAKT Ha 3aTpaTtbl Ha

Cblpbe?
= Cuna cnpoca KOHKYPUPYKLWNX NoTpebutenen?
 Bo3pgelicTBre NpoekTa Ha Cnpoc U LeHbI?
= Haninume npensiokeHnsa no pas/inyHbIM LeHam?

B2. KakoBbl anbTepHaTuBHbIE 3aTpaTtbl depMepoB?
NAepuatmnBHOE MUCMNOJ/b30OBaAHUE 3eMeSb?
= OTHOCUTE/IbHAaA MPUOLINBHOCTL anNbTePHATUBHONO MCMNOJb-

30BaHVA 3emesnb?

N3. KaK CTPYKTYpHble (hakTopbl BAUAKOT Ha 3aTpaTtbl?

)XykoBa Toprosas HavueHKa nocpeHuMKoB?

3atpatbl U 3KOHOMWYECKasd OnpaBLaHHOCTb BbIMOJIHEHUSA
A paH,,bI\ dyn.amnu camum npegnpusatTnem?



A, Kak ycnyru HO MaTepunasibHO-TEXHNYECKOMY
obecrneyeHU0 BAMAKOT Ha 3aTpaTbl MO Cbipbio?

< CyulecTBylouiMe TPaAHCNOPTHbIE pPacLeHKu?

e YCnyru rno XpaHeHuo N nepeBo3ke?

5. Kak rocypgapcTtBeHHOe BMeLlaTesibcTBO BAUAr?  tfj
3aTpartbl Ha cbipbe?

e VIH(pacTpyKTypHble WHBECTMUUM B [A0pOrv, XpaHunm”
onToBble 6a3bl?

= CybcmgmnpoBaHme cpedcTts npounssoacrsea?

« KOHTpPO/b 3a MMMNOPTOM—-3KCNOPTOM N OOMEHHbIE KYOCbl?

< MapkeTuHrosas LeATe/IbHOCTb rocyapCcTBeHHbIX
npeanpuaTuin?

6. JOo/KHbI N MCNOJb30BaTbCA LEHbl MpU nNpojaxe ia

HaNM4YHble (C HeMead/IEHHOW A0CTaBKO)?

= [MpeobGnagatouime Lensl NpU npoaaxe 3a HalNyHble?

= KonebaHua B TeyeHme roga u 3a ropg?

« 3aKynouyHble UeHbl Y KOHKYPEHTOB?

« BO3MOXHOCTb pasfiMyHbIX WUCTOYHUKOB - BHYTPEHHUX W
mmMmnopTa?

e JKOHOMMYeckas LenecoobpasHOCTb MNepeopueHTaumn  Haj
UCTOYHUKN  CbIpbs, reorpaguyeckm pacrnosioXeHHble B
Apyrnx mectax?

* OTHOCUTE/IbHbIE YPOBHU UEH U UX U3MEHEHUA?

= KombuHaumsa, MMHUMNU3NPYOLLas 3aTpaTbl?

e OpraHusaunoHHbIE NN TEXHUYECKME Npo6rembl?

7. Kak rocypapctBeHHas LeHOoBasd MOJINTUKA BAUFEM Haj

LLleHoobpa3oBaHme?

e CyuLlecTBYKOT NN LUEHbl NOoALePXKU?

e [lons kKynbTyp (MOronoBbs), KOTOpPble 3TO 3aTparvsBaeT?

< COMoCcTaBMMOCTb C LEHaMuM Mpuv NpoAaXe 3a HaM MbIC C
HemMe[/leHHOW O,0CTaBKO?

= BospelicTBue Ha MeToAbl XpaHeHua?

= Bospeiicteue Ha reorpapuyeckyto  opueHTauuto |,.al
UCTOYHUKN CbIpbA?

= [NuddepeHumaumsa kayectsa?

= [locTyn K rneHam noanep>xXKn?
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8. fABnfgeTca Nu 3aknouYeHMe KOH PakToB MOTEHLUMabHbIM
LIEHOBbIM MeXaHU3MOM?
8 Mcnonb3oBaHue NpPoun3BOACTBEHHbIX KOHTPAaKTOB B
HacToslee Bpema?
9 lMpoA"o/MKUTENBHOCTL 4OMOBOPOB MO LeHam?
e OXupgaemble YCTYNKU MO KOHTPaKTy?
9. OKOHOMMYEeCKM onpasBfaHbl W KenaTesibHbl /U
COBMECTHblEe MpeanpuaTmna?
9 -(hepmepsbl, 3anHTEpPECcOBaHHbIE B UHBECTULLNAX?
¢ BnmaHue Ha cbipbeBble 3aTparthl?
|0. ToBauseT AU wvHTErpaums C NPOU3BOAUTENSAMU
cpeacTs MPOU3BOACTBA Ha CHMXEHME CblpbeBbIX 3aTpart?
e JKOHOMUYeckass 060CHOBaHHOCTb MHTerpaummn?
= BnnaHwne Ha 3aTparthbl?
11. UTO BbLIABAAET aHa/n3 4YyBCTBUTE/IbHOCTU 3aTpaTr Ha
cblpbe?
e BAnsiHMe wm3sMeHeHWii B CbIPbEBbIX 3arpaTax Ha npubbinn u
nocTynseHuns?
* BeposaTHOCTb NOAOOHBLIX N3MEHEHUIA?

OPITAHN3AL WA

1 KTo ABMAeTCA y4acCTHUKOM B [OaHHOoM
Npon3BOACTBEHHON cucteme?
= Yucno npounssoauTenen, TPaHCNOPTUPOBLLNKOB,
nokynartenemn?

= [MonoxeHne rocygapcrea B CTPYKType?
e PesynbTaThbl 471 OpraHMsaumn n KOHTPONS B cucteme?
NKioueHTHas aons Kaka0ro n3 y4acTHUKOB B
pacTeHneBoacTBe (KMBOTHOBOLACTBE)?
= B3avmopeincTene nocraswuka ¢ npeanpusatmem?
B . KakoBO MecCTononoxeHne nocTaBWMKa M CTPYyKTypa
"YnbTyp?
m/1anmMc MecTonoIOXEHUS MNOCTaBLUMKA Ma MECTOMO/IOXEHME
pbloaa, KOHIponb 3a MaTepuasibHO TEXHUYECKNM
c,,;16keHnem'



= BblpawmBaemble N HacTosAlee BpeMs KynbTypbl (CKOT)?
= CTteneHb cneunanusaynn?
3. KakoBbl (hopMbl COGCTBEHHOCTM Ha 3eM/1t0?
= COOCTBEHHOCTbL Ha 3eM/l0: apeHga, [0 B
CaMOBOJIbHbI 3axBaT?
« Mo6unbHOCTbL (hepmepos?
= BospgeiictBne na OTHOLIEHUS 3aBoda C MOCTaBLLMKamMn?
4. KakKOoBbl MyTW, BpeMAa U AOCTYMHOCTb HOAYYLLLLY
Cbipbsa?
= KaHano!?
< Pa3mep nocrtaBoOK?
= Bpema noctaBoOK?
e [oCTynHOCTb ANA nNpeanpusatusa?
5. UTo BbISIBNSIET aHa/IM3 BMACTHbIX OTHOLUEHWIA?
= KTO OoepXwuT BnacTb B cucteme?
< CTeneHb BNnactun?
< OcHoBa Bnactu?
= [ocypapcTBeHHasa BnacTb?
e OcHOBa W CWUAbHble CTOPOHbLI NpearnonaraemMoil  BnacTu
arpornpoMbILLIEHHOro Komnaekca?
G. [omkHbl M NpPOM3BOAUTENN T[OTOBOW MpPOAyKUMn
MHTErpmMpoBaTtbCi C NPOU3BOAUTENAMU CblPbA?
e [oNoNHUTENbHbIA KOHTPO/Jb 3a KayecTBOM, KOJIMYECTBOM W
BbIMEHEM MOCTaBOK?
= CTeneHb UHTErpauumn?
7. [JononHuTesnbHble TpeboBaHUA AON18 WUHBECTULWIA B
OCHOBHOW M OBGOPOTHbLIN Kanutan?
e CHWXeHne rmbkocTn B NOJYYEHUU UCTOYHUKOB CbipbsA?
e BavaHme ma nepemMeHHble U MOCTOAHHbIe 3aTpaTtbl U MNYyHKT
6e3yb6bITOYHOCTAN?
= [lonuTnuyeckas ocyuw,ecTBUMOCTb?
= CoumnanbHaa ocyL,ecTBUMOCTL?
8. CyLecTByOT /in opraHn3auum Npons3BoaAuTeNein?
e CTeneHb OpraHnN3oBaHHOCTU?
= Llenn v Bnabl peatenbHoCcTnU?

YPoxac
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Xpo3moxuble cTUMyNbl Anas H|ousnogutenor cosgasaTb CBOKO
opraHmsauui?
Vicnonb3oBaHue oOpraHmsaumu, 4Tobbl  UH(JlOopMUpOBars.
KOHTPONMPOBaTb KayecTBO, MpPenoCcTaBnAaATb yCayru?
9. J,0/KHBbI m hepmepsl MHTEerprupoBaThbCA r
1 pcpaboTKoii (TpeTbeir cpepont ATTK)?
NNITHaHcOWMble U yrnpas/ieHYeCKMe pecypchl UMelolnecs ans
rnepepaboTKU, N 3KOHOMUYECKNE W cOLUMasbHble BbIroAbl OT
N BEPTUKa/IbHOW MHTErpaunmn ¢ Tpetbei ctepoin ATTK?
» WHTerpaumsa  4yepe3  COOCTBEHHOCTb WM 3aK/O4YeHue
KOHTPaKTOB?

OAKTOP MEPEPABOTKWM: XAPAKTEPHBbBIE MYHKThbI
MPOEKTHOTO AHANMN3A

Mpw paccMoTpeHun nepepaboTKu B aHanm3e
arponpoOMbILLIEHHBIX MPOEKTOB MPOEKTHbIA aHa/IUTUK [O/HKEH
N3yunTb creaylolive BoMp< bl.

BbIBOP TEXHONOTNNK

1. CooTBeTcTBYeT /M MNepepadaTbiBalOLlas TeXHONOrms
[TpeboBaHnsAM pbliHKa?
= YpoBneTBopseT M CTaHOapTaM KadecTBa, NpeabsBasieMblX
cermMeHTaMmy pblHKa?
e [06aBOYHbIV A0X04 OT YMyudllEeHWUsA KayecTBa B CPaBHEHMN C
[ONOMHUTENBHBIMN TEXHOIOMMYECKUMN UHBECTULLUSAMIN?
e TexHonorusa, npuemnemas A8 MeCTHbIX W 3KCMOPTHbIX
C PbIHKOB?
2. Kakue orpaHuyeHuss HaknagbiBaloT TpeboBaHuA
nepepaboTkn?
e CyTb TpeboBaHWn?
e Yucno TexXHONOrnyecknux BapuaHTOB?
e TpeboBaHMs HO macwTabdy?
e Cnpoc agekBaTHbIi MacwTaby?
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3. Kakasa TexHOnorms umeeT HambosnbLUMe Mpcudy
HO 3aTpaTtam?

< CooTHOLWeHVe Tpyaa 1 Kanutana?
« )XenatenbHOCTb 1ncnonb3oBaHUA noaepy
o6opyaoBaHua?
« [loTpebHOCTU N 3Hepruun?
e /ICTOYHMKM 3Heprun, Gasmpyrouimecs Ha 6momacce?
e JKOHOMMUA CbipbA?
= BO3MOXHOCTb MCMNoJIb30BaHUA pas3/inuHbIX  Ccbipbelsl!
UCTOYHNKOB?
e [ocypapcTBeHHass MOAUTMKA, HAMAKOLWAA Ha 3a*dartbl L
TPpYyA4, Kanutas, Cbipbe U 3HEepPruio?
<l Kak TexHonormsa enoB/nUsSeT Ha  WCMOJIKIoOHa**,
MPOEKTHOW MOLLHOCTW?
= Koppektnposkn ana adHec|M'Jdmvkaumm nepcpabdarbivi MoA
npoAayKun U yaJVHEHUS LMKna?
e 3aTpaTtbl 1 BbIroAbl OT KOP]=>EKTUPOBOK?
5. HackonbkKo TexXHO/I0rna COOTBETCTBYET TEXHUYECKUM U
OopraHn3aumMoHHbLIM MO3MOXHOCTAM (OUPMbI?
= [ocTtatoyHa n KBaimhmkKauusa KoHTposiep?
= [JocTtatoyHa 1 KeangukaLmsa TeXHNYeCKUX cneumnanncros?
e [lpeobpasoBaTb TEXHONOINIO, YTO6bI CHU3NTbL TpeboBaHUA HO
KkBanndukauymun?
6. KakoBO B/IMAHME TEXHONIOTUM HAa  MUTATESIbHYI0
LEeHHOCTL?
= Bo3geicTBue Ha KOMMYECTBO WM KavyecTBO NuTaTesbHbi!
BeLLecTB?
e MeToabl MUHMMM3ALUUN NOTEPb NUTATE/IbHbIX BELLECTB?
e BO3MOXHOCTU  yBE/IMYEHUA  NUTATE/IbHOW  LIEHHOCTU  »
andepeH Lvaumm Npoaykta yepes U3MeHeHue TexHosorum? '

MECTOMNONOXEHWE MNPEAMNPNATINA

1 Y[O6HO N1 AaHHOe MECTOMOJIOKEHUE C TOUYKU 3peHus
Cblpbsl, PbIHKOB CObITa N TpaHcnopTa?
= CTeneHb COXPaHAeMOCTU CblipbA?
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ANAEHHbIW  MAN  yMEHbLEHHbIW BeC WU  [HMyNbTaH*

e ®|'paboTKn/*
1 aTbl U Ka4yecTBO TPAHCMOPTHbLIX YCNyr?

= Lec*0***0 npeanpusituii nnm ogHo?
9 NAN*H® N NpeanpuaTue NpPeaocTaBNsATb CBOW FpaHeHo; I?
O 2 [docTtaToyHOo NN NpensioXeHne TPYA0BbIX PECYpCcoB?

JocTaToyHO /M npensiokeHrne  HekKsanugMUMPOBaHHOIO,
*® paTuuLMpoOBaHHOIO ynpas/ieHYecKoro Tpyaa?

TpebytoTca N crneuvasnsHble CTUMYNbLl A8 nepcoHana?
X Mpuemnema M MHQPaCTPYKTypa B MeCTe MOJI0XKEHUS
npco»Punatna?

dUcpro- 1 BoJOCHabXeHue, X 3KONOrnyeckme rnocnencrTsus,

HageXHOCTb U 3aTpaThl?
= [1poTMBOHC/KapHble cpeacTea?
= TpaHcnopT?
« CouuanbHas UHpPacTpyKTypa?

4. KakoBbl 6yayT 3arpartbl Npeanpuatua Ha NpuoOTCHUC
3emnn?
= CpaBHUTE/IbHbIE LieHbl Ha KBagpaTHbI MeTp?
= CootBeTcTBME OBYAYyLLIMM NMOTPEOHOCTAM?
e TeHAaeHUUN ypbaHusaunn?
5. KakoBbl BO3MOXHble NOCNeAcTsBvsa AN pasBuUTuA

pervioHa/
= [0 3aHATOCTM U pacnpeneneHnio 40XoaA0B?
= Ha passutmne pervoHa?
e dMHaHCOBbLIE  CTUMY/bl  ANA  NpeanpuaTua  nomorartb
{pazsnTtnio?

YNPABANEHWE 3ATTACAMMU

j 1 KakoBbl Hawuaydwume XxXpaHuivwa Ana  Cbipbd W
KOHeYHo npoaykumnum?
= MoaBepXXeHHOCTb Mopye NPoayKUuun?
= BnvaHmne nepepaboTky Ha XPaHUMOCTbL?
e Cblpbe wan nonygadpukaTbl ONA COKpaWeHUs XpaHWuL,.
*HeobxoaMMbIX A1 KOHEeYHOW npoayKuumn?
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XpaHunuwie A8 pecypcoB A5 HeppCpPpaboTKu U =
2. locTaTO4YHO N1 MOWHOCTEN?

3arpaTtbl M BbIrOAbl OT YMEHbLIEH UMSA yXyanto J
3anacos? Mm **
MecTtononoxeHuve oTHOcUTenNblia 3 flp/AnnnnM
OMNTNMNMNKOB?

3. [JoctatoyHO M HpoaHasiM3MMpoBaHbl MT™ H

060pOTHOM KanuTase 1 puUck, cegasal nibiii ¢ iu i

MoTpebHOCTM B O6OPOTHOM KanuTanne u nr<(mn,.e
BO3MOXHOCTb CTpaxoBaTbCH * 0T

nocpeacTsoM (DbHOYEPCHBIX PbIHKOB»? B
3aKkynkKu Ha NOCTOAHHOW OCHOBe MWW Hainume uiacoal
MpepgBapuTenibHOE 3aK/Il0YEHME KO».. .|paKTOK?

YMAKOBKA N 1n>04YUNAE PECYPCHI

1. Kakne yHKUMM BbINOAHAET ydnakouka?
3rHymTta Kadvecrtsa?
Yno6cTBo Ansa nosnb3osatena?
Mepepava o6pasza?
Me|>epaya nHdopmaynmn?
9KOHOMMUSA 3aTpaTt Ha rnepepaboTky  WAU paeHpPeac/ICHUM
AndpdepeHynauma npoaykumnm?

Kakas ynakoBka 6yaeT HCHO.MMb30BaTbeA?
Tpeb6oBaHuns notpebutene»! it oNToB-LOW TOProsan?
HeynoBneTBOpeHHbIE MOTPEBHOCTU?N?

TpeboBaHUA, Bbl3BaHHblE XapaKTeprUCTUKaMn HpoayKw™H
Tpeb6oBaHUA K TPaHCMOPTU|>0BKe, X XpPaHEHWUo "

| <KYpaperseHHble ANPEKTUBLI?

JonosnHeHNa K TeXHONornam?

Ctumynbl gna kadecrtsa?

3aTparthl Ha mMartepwansl, aKcnnyaTaHMOUHA
MHBECTULLMOHHbIE 3aTpaTthl?

JKonoruyeckne coobpaxeHus?



H npcaHpumLc 6ynet noayvartb
pccy|mbl (ynakoBky, MW paguncTel,

NCTOYHMKOB WM U3-3a pybexa?

mun N bl |, IOTC B C/Qyyae 3aKyrnok :ia pyoexom?
P JIHCK*1 s y Y Py
*prransun”™ nHTerpaymnsa?

uAoAHWONJIHWUE N KOHTPO1b

{ Ecte AU ﬂCHbIVI n cuctemMalvmuelii NNaH peann »auymi/
7] MOCTUUBECTU LLHOHHbIE
|  TunnoacTBem-umbic meponpuaTtus /
MBprcctupos.nwr TexHonormm ©n onepauuoHHbIX
, NHlCCCQN
|clioas3yIrPCA N nporpaMmmHble cpeAcTBa, Takue Kak (»anH
a4, CPM mnn PERT?
PazpabotaHbl ’ nn MeponpusaTus rno nogaepXXaHuio
..pyanbItoro PyHKLMOHUPOBaHNA NPOrpamMmmbl?
2 Paspa6oTaHa 11 MHXeHepHaa cxema npoekTa?
Pa«pabotarna HA goyHKLMOHanbHasA reHepasibHasa cxema?
>THaHbl N cxeMbl MOTOKOM MaTepuanos?
1Y KOHKPETU3NPOBaHHbIE CXeMbl HO
W'n.wanrt-ecrnHbIM IMHUAM?
CpaboTaHbl N1 cxemMbl MO TPaHCNOPTY, KOMMYHanbHOM
IH|rTHY, KOMMYHUKaLWAaM?
Errb in rpadduk NoCTaBoOK N nepepadboTKn?
ycMaTpuBasiCa NN CE30HHbLIA XapakKTep MOCTaBOK Cbipbs
**nomj pabo(bl B HECKONIbKO CMEH?

JCPHaTUHL|H> MCMo/ib30BaHVe npo»! 3HoAerHeHHbIY
*HUK-Te?

| Ecm» *
M cUCTEMATUYHbIE® Mepbl HO KOHTPO/IO  3a

(F¥ro° , Pbs»nonychabpukaloB 1 KOHEYHOW MPOAyKLMnN?
kKol ~ [FlICWKTupoBanHsa Cbipbs?

N YP°Hlem copep)XaHuUs BELLECTB, HaOEXHO» W»
' M,lepaTypoii U XUMUYECKUM OKTaHOM?



MNposoaunTcA m  BblbOpOYHas nposepka? Ectb /m

nabopatopun AN TeCTUpoBaHUA?
MpoBepsieMOCTb NUTATE/ILHOW LLEHHOCTU?
BeimonHATCA M TpeboBaHMA pbIHKA K 3KCNOpTUpyeMoii
npoaykunm?
MpenycMoOTpeHbl I KOPPEeKTUpyLuime meponpuatTua?

5. bblnv Nn 3annaHWpoOBaHbl COOTBETCTBYHOLULME Mepbl MO

oxpaHe okpyxatolieii cpenbl?

KakoBa yrposa pgns paboTHMKOB OT BpeAHblIX BeLLEcTB,

MaTepuasioB, NMpPoLeccoB?

3arpsasHeHue Bo3gyxa, 3eMM UM BOAbI?

PaspaboTaHbl nv MeponpuaTna no MakcMMun3saLumu
MOBTOPHOINoO  WUCMNOJIb30BaHUSA pPecypcoB U  MUHUMWU3ALUU

BbIGpPOCOB?
Bnonorunyeckne cpencrea, Crnoco6CTBYOLLNE  MOBTOPHOM;,

MCMOJ/Ib30BaHUIO pecypcoB?

MepepaboTka 0TX0408B?
CooTBeTCTBME FOCyAapCTBEHHbIM ANPEKTUBaM?

MOBOYHAA MPOAYKLUUA

1 Kak no6oyHas npoaykumsa BNuUseT Ha NnoctynneHmnsa?
Peanusayns noboyHolW npoaykumnmn?
HenpopaHHas no6o4yHas npoaykKuus, vmetoLLan
3KOHOMMUYECKYIO U NUTATENIbHYI0 LLEHHOCTbL?
YpoBeHb 1 Bapuaumu UeH Ha NOBGO0YHYH MPOAYKLMNIO?
Kakne-nn6o npoaaxm NOGOYHOA npoayKuun,
KOMMEeHCHpYoLMe CEe30HHY LUKINYHOCTL KOoNebaHuin LeH

Ha OCHOBHYIO NPOAYKLNIO?
2. MoxeT nu nobovyHas nNpoayKuus MCNOMb30BaTb-A Kak

WCTOYHUK 3HEPIMUN ANS nepepabdaTbiBalOULMX NpeanpuaTnii?

JononHutenbHble MHBECTUL NN, Tpebyemble ans
npeobpasoBaHUM  MNOBGOYHOW  MNPOAYKAUU B UCTOUYHUKMU

aHeprun?

n' N>216
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= Kak MOXeT 3Ta 3Heprmnu MCMNoJib30BaTbCA ans
y[,0B/IeTBOPEHUSA notpebHocTeln arponpoMbILL/IEHHOIO
KomMnJsekca B Tonnamee?

= Kak 3HepruAa oT NOGOYHOIA npoayKuum MoXker
peanunsosbiBaTbCa nomumo ATTK?

\ Y

OCHOBHbBIE OWMBKN HAUYMHAK W NX
BU3HECMEHOB [7)

(.ToponnmeocTb B 3apaboTke. BbICTPO 060raTUTLCA MOXHO
TO/IbKO HeyecTHbIM nyteM. O6blYHas Hopma npubbinn - 11V

2. He paspabaTbiBaloTCca AeTa/lbHble MaHbl dyayuieil paboTbl.

3. HauuHas BHELLUHE3KOHOMMYECKYI0 [eATe/IbHOCTb, HO
npvBNeKarwT 3KCNEePTOB.

4. He o6napgato T 0/DKHBIM YIOPCTBOM, OGbICTPO NadaloT [AyXOM.

5. 3a6bIBalOT O TOM, UYTO HYXHa conmgHas hmHaHcoBas bara.

C. MepenoBepsaoT NOAGOP areHTOB TPETbeCTEMNEHHbIM Nnuuam, a
MMEHHO areHTbl [AO0/KHbl ObiTb camMbiMM  NpPedaHHbIMU
nogeMmu.  ANpektop O0/MKeH AWMYHO  noabupaTtb  CBOMX
areHToB.

7, Toproeatb cpasy MnO BCeEMY MUpPY YObITOYHO. [lpasBuibHee
HayaTb C OAHOW-ABYX CTpaH, He WMEeLWMX aHajormyHoro

I HauVOHa/IbHOro MpPOV3BOACTBAa, 3aBOeBaTb Tam [OBepue W

; TO/IbKO MNOTOM pacwmpuTb reorpaguio Npoaaxu.

8. lokyMmeHTauusa A0/DKHa ObiTb Ha A3blKe NoTpebuTtens.

MeHepnxep

Ana opraHusauun paboT GUPMbI UMEKT MeHeoKepoMm
XapaKTepucTMK1U MeHeO)KepPOB BbICOKOW KBa/IMUKaLVN:
11 MNpucywia SpKO BblpaXeHHas CKIOHHOCTb K CTparernyeckomy

naaHu |[IoBaHUIO.

2. YMeHne NpuHuUMaTh npaBu/ibHble N CBOEBPEMEHHbIE pPELLeHNA
E o pacnpegeneHun pecypcos.
3] OcBomMB  Kakyl-TO .paboTy, He OcCTaHaB/IMBaKTCA Ha
BAOCHHMNYTOM, a pacwmpsioT MacluTabbl CBOEN OeATEbHOCTL.



4 O6nagaloT KayeCTBOM MPUHMMATL HecTaHOapTHble poy,<<
(MHOrga puMcKOHaHHbIC M3*3a HepocTaTka MHgopmaumn)

5. TpebyoT npepgocTtaeneHnss 60Mblero obbemMa Hpan W
60ATCA OTBETCTBEHHOCTN. *4

6. Jlerko n 6bICTPO y4yaTcsa B OOLWEHUN C BbICLUMM YPOBHEM

7. O6napaldT XOpPOWO pasBuToi  WHTynymeir, ¢ apylid
CTOPOHbI, CNOCOGHLI abCTPaKTHO aHaIM3npoBaTb cuTyaulkoV

8. O6napgaloT CMNOCOGHOCTHID  KPUTUYECKU oOueHuBatb , |XA
nencTeus. I

9. B paboTe KOHLEHTPUPYIOT BHUMaHVE Ha pewleHun '3agaum 11
He na Haka3aHUW BUHOBHbIX.

10.MpegnoynTaloT NOAYNHEHHbIX, KOTOPblE HEe 60ATCS P~ Ka, U
OEeNerMpyroT UM 4YacTb CBOUX 06583aHHOCTEN, OCBOGOXA/]
ceobs.

11.Kak npasBnno, COBCTBEHHUKMN (MPUBEPXKEHLbI) CBOUX WOE
He Y[OBMETBOPEHbI, €CNN UX WAOEN He Haxo[AaT noanepxy
WIn npuMeHeHus.

12.IloCTOAHHOE caMOoCOBepLUeHCTBOBaHME. MeHenykep [O0/mKC
npounTtbiBaTb MWUHUMYM 10-12 KHUr B rog Mo cmhi
cneyuanbHOCTM U NO CMEXHbIM C Hell 061acTsaMm.

Tpe6oBaHMsi K MOSIOAbLIM MeHeOXepam

1 Wwupokaa npodheccuoHasibHasa MNOAMOTOBKA, BbIXOAAWAA «
npegensl Y3KOM cneuuaibHOCTH.

. MoHnMaHne BaXXHOCTW CBOero nogpasfesieHnsa 1 3nadrwo
ApYyrnx nogpasaeneHuii.

. ONTMMN3M 1 CNOCOBHOCTL BCENATL €ro B NOAYUHEHHbI.4.

. PewnTtenbHocTb, ymeHne nobyxaatb CBOUM MPUMEPOM

. Cnoco6HOCTb NPOBOANUTL B XWU3Hb MPUHATbIE pelleHns

N

. O6WNTENBHOCTD.

. YMeHune 6biTb NpUMEPOM ANA MOAUYNHEHHbIX.

. MpepgaHHOCTbL OpraHnsaynn, ee Lensam.

. CNOCO6BHOCTb K MEepPECTPOiike CBOEW pPaboThl.
10.¥YMeHue yb6expaaTb odeii M Bo3gelicTBoBaTb  Ha
MeTO4O0M aprymeHTauun.

© 0O ~NO O~ W

iX]

| j 'B3BEWIEHHOCTb OLIEHOK, M3b6eraHme KpawnHOCTEN,
j2,BbIHOCIMBOCTb K Harpyskam.

«3HATHOCTb K COBMECTHOW

= cneuynannctamn.

paboTe c Apyrmmm

MoxeTe fin Bbl CTaTb NpeanpuHumMarenem?

> 9KOHOMMWKaA CTpaHbl Na nepenyTtbe, MeASIEHHO U He Bcerpa
nocneaoBaTeslbHO MNPOUCXOAUT Mnepexod K pPbiHKY. CBob6oaHoe
npeanpuHUMaTEeNlbCTBO MPU3BaHO paspewmnTb MHOrvMe, ecm He
gec Tekylime 3KOHOMMUYecKne TPYAHOCTU, HacbiTUTb MNPUIaBku
HawmMx MarasmHoB, YCTpaHWUTb pgedunuymt. MHoroe o6ygert
3aBMCETb OT 3JHEPruyHbIX U NpeanpuUMUMBLIX  NIOAEN,
AHbO6HbLIX | MaTb MNOHOC Aeno 6ykBasibHO Ha MNYCTOM MreTe,

cnatb M3 Huyero npougeTtawowmii 6usHec. OMbIT cTpaH
pbllloun« n 3KOHOMWKOW, O;UNKO, CBUAETENbCTBYET, uTo H
Konee 5/M aKTMBHONO HacesieHUs CrocobHO cTaTb Xt Aowumm
WwpcanpUHNMAaTCIAMN, /MoHaTb npougseTaloLme "
obicTpopacTyLme PUpMbl.

Janeko He BCAKUW 4enosek, o06nNagalOWmni XoOpoLNMN
LenoBbiIMW  KadyecTBamMW, MOXET CcTaTb  npeycrneBatoLLmm
npegnpuHUMarenem Mo uenomy psgy npusHakos OHU
OT/INYalTCA OT pPaBHbIX WM MO paHry WM HOo MaclTady
X03ANCTBEHHOW OeATe/lbHOCTU KOPNOpPaTUBHbLIX YMHOBHUKOB.

| N3BECTHbIN aMepUKaHCKNii npegnpuHUMaTesb "
[cneymannct no ynpasneHuto M.CTopu npegnaraet Tem, KTO
X04YeT MNpPOBEpPUTL CBOW MNpearnpuHUMATENbCKUE CMNOCOBHOCTHU,
B3ATb NUCT Bymarn n OTBETUTbL Na crneayolme* Bornpocel. U
nocTtapatbC OblTb KaKk MOXHO TOYHEe M rnpasgmBee.

1. Kakne yHKUuUM (He OO/HKHOCTU, a UMEHHO (DYHKL UMW,
06s3aHHOCTM) Bbl BbINOAHAAM 3a nocnegHue 5,10,20 net?
ViMelT M OHU OTHOWeHWe K Bawemy cobcTBeHHOMY 6u3Hecy?

2. focrtatoyHO u  Bbl  aKTUBHbI, AeATefibHbl "
MHnumatueHel/  WMnu  6onblle  NpuHagnexutTe K yucnay *
AOMWHUCTPATOPOB, BEYHO OXMAAKLKNX pacrnops>XeHUn cabllle?



3. Cnoco6Hbl M Bbl coBnafatb, CPaBUTLCA C BHE3arHom
HaHacrbt0 MM HecyactbeM? CMOCOGHbI NI MPOMrpaTh,
NnoTepATb U BCe-TakM HayaTb C Hayana?

A. KakoBo Baue x066u, KakoBbl CTpacTu? MOXHO 1 KX
NPUIoXuTb K Bawlemy 6u3sHecy?

5. MpsIMONMHERHbI NN, OTKPOBEHHbI N BbI?

(> AocTaTo4HO NN Bbl arpeccuBHbI?

7. Moxete M  Bbl 6bITb  TMOKMMKM, cayyncb Bawm
UCT)HTUTb NCU|HEOJOIMMbIe 0b6CcTosATENbCTBA? I>bICTIK> N Bbl
HacyeTe nepef cuiom?

8. Oo6nagaete M Bbl aHa/IMTMYECKMM CKNafoM yma?
CnocobHbl 1 fobpaTben [0 KOpHeW, [0 caMOW CyTu
M|in*6.leMbl. a 3aTeM pewwInTb CC?

9. Toprosey nv Bbl HO HaType? CnocobHbl nu  Bbl
ToproBatb? [MogaBanu M bbl H AEACTBUTENIBHOCTU KOrja-
HMOYAb UTO-HMOYAL? XXenaeTe Nr Bbl MONTU OT O4HOW ABEpM K
APYron, 4Tobbl Nonpo6oBaTh?

K). F'oToBbl 1 Bbl NoXepTBOBaTb YEM-/IMO0 TMYHO, MOWTU
Ha NINYHble XepTBbl pagu Bauweir Hoson Gupmbl? (MouTtn C
OnpefeneHHOCTbI0 MOXHO CKa3aTb, YTO HacTaHeT Hefend, Korga
y Bac He OygeT yem nnatuTb 3apaboTHyk nnat). 11 3To He
camoe Xygllee, 4YTO MOXeT C/lyyuTbcA. MpocTo 3TO O3Hauaer,
4yto Bam, 6bITb MOXeET, MPUAETCA CKpexeTaTb 3yb6amu, CHUMas
MOCMEAHIO ThiCAYY [0nnapoB C Bawero n 6e3 Toro yxe
OCKY[leBLUEero TeKyLlero cyera, YTobbl 6bITb B COCTOSAHUN BHOBb
OTKpbITb ABEpU Bauiero npegnpuatua B NOHeAeNbHUK).

11. Tsopueckuin nn Bbl 4enoBek? EcTb nm y Bac
BOOOpaXKeHne, cnocobHbl N Bbl Ha BbigyMKYy? MoxeTe nn Bbl
pacnosHaTtb "HuwWwy" pbiHKa?

12. B cocTosiHUM nu Bbl XX-HOMb30BaTb TO. 4YTO WMeEETCA
nof pykoi? (Bam nydwie HayumTbcs 3TOMY. Bbl cMOXeTe Torga
6onblle Yy3HaTb O Bawem cob6CTBEHHOM 6uM3Hece, 0O ero
[LONONHUTENbHBLIX  BO3MOXHOCTAX. HO cMoxete v Bbl
nepecTynuTb CO6CTBCLUIOE "™ M CBOMN 06pa3 MbILIEHUS, eCcnu
BCerfa MMeeTcsi KTO-TO eLle, KTO cfenaeT aTo 3a Bac?).
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13. Kak Bbl cnpaBnsieTecb C Heygayeii? He ¢ Kakoi-To
AOACPXKOW, a C HacToswmMm nposasiom? CMmoxeTe n  Bbl
BEpHYTb 3Ty Heyzauy B CBON rpsfyLUUiA PbIHOYHbIA ycnex?

14. HakoHeu, ymeeTe M  Bbl 6bITb  HacTONYMBLIM?
PosBpnwactecb 1M Bbl Hasag onAaTb U ONSATb, YTOObI JOOKIbCA
a>x-ero?

Ecnn Bbl cmornm nonoXKmtenbHO OTBETUTL Ha BCE 3TU
BOMPOCbI, TO MOXeTe OblTb YBEpPeHbl B TOM, UYTO HEOOXOAWMbIN
MpegnpuHUMaTenbCKUn MUHUMYM Yy Bac ecTb. Ecnm kakme-To

Kgooucctna npeycnesaroulero npegnpuHumarens Bbl y cebs He
moOHapyXunu, He oropyanTecb. Ewe He Bce noTepsHo. Bcerpa
[cCTb BO3MOXHOCTb BOCMWTaTb WX Yy cebs, 3acTaBuUTb Cebs
nonto6uTb TO, YTO NOKa Bam He HpaBUTCA, HAyuuTbCA TOMY, K
memy ' Bbl ..e uMMeeTe CKNOHHOCTW. [NaBHOE, MOMHUTE:
AMpeanpuHuMatesib 0643aH 6bITb ONTUMUCTOM HO HaType’, Bcerga
BAcpuTb B KOHEYHbIV ycnex cBex ro 6usHeca.

OECATb sanosepgenn AE/TIOPOIO YE/TIOBEKA™
N3 nctopun "mopansHoro 6usHeca®[7 J

Bu3Hec HO onpefeneHUo JO/MKEH MPUHOCUTL BbIFO4Y, W,
mb/icgonarenbito, OH  [JO/MKeH 6a3upoBaTbCA  Ha  BEYHbIX,
Henpexoasawmnx LeHHOCTAX, MPUBEPXKEHHOCTb KOTOPbIM OyaeT
(rapaHTMpoBaTb 3Ty BbIrOAY.

Hwxe npuBogatca “gecATb 3anoBegeid ans 6u3Heca”,
FanpecoBaHHble B TMepBylD oO4epedb MHOAAM, 3aHUMaKOWMM B*
E/3HOCe pyKoBOAAUWlME TMOCTbl, MO MNPUMEHUM KakK And
[ oTaenbHOro yenoBeka, Tak WM A8 KOPNOPATUMBHbLIX UHCTUTYTOB.

3anoBefb nep.as

OTHOCUCb C YBAXEHMEM K BJACTW, un6o Bo

;,CM [I0/DKEH ObITb NMopAfoK. Bnacte - Heobxoammoe ycnosue
nopsgka B obLiecTBe.

Noboli  YenoBek [O/MKEH yBaxaTb OpraHbl  BAacTu.

3aKOHbl BCeX CTpaH He MOryT 06a3mpoBaTbCA Ha Tex Kr



MOACTABNEHUAX O CBOGOAE N MpaBax YesioBeKa, KoTopble
3anoxeHbl B KoHcTutyuun CLUA. Ho 6U3HECMEH, MMes B 3TuX
CTpaHax [efioBble KOHTaKTbl, 06f3aH YyBaXKaTb 3aKOHbI APYrux
CTpaH UM nogunHATLCA MM. [o/KHOe YyBaXKeHue K Bnactn -
BaXXHbIi ANeMeHT B CTPYKTYype yCneLwHoro
npeanpuHUMaTeNbCTBA.

MposBNATbL YBaXeHWe HY)>XHO Ma BCeX YPOBHAX 0O0LLeHUs
OTHOCUTLCA C YBa)KEHMEM TOJIbKO K CBOEMY HaudaslbHUKY WIn K
paBHbIM HO MOJIOXKEHUI0 NAAM HEA0CTAaTOUYHO, TO XKEe BMpaBo
TpeboBaTb M MOAYMHEHHbIE.

Kaxgomy cnyxatleMy KOMNaHuu crnefyeT NOAUYMHATBLCA ee
MOpa/lbHOMY KOJEKCY W pPYKOBOACTBOBAaTbCA WM B CBOMX
AEeNCTBUSIX.

3anoseab BTOpas

bYAb UENEYCTPEMNEHHbIM, 1o gna 0OCTUXEHUA
MOCTaB/IEHHOW LEM Hafo COCpefoTOMMTb Ha 3TOM BCe CBOM
ycunua. Lenb go/mkHa ObITb TOYHO OnpefesieHa, MOCKO/bKY
"CNy>XeHne ABYM rocrnogam™ »ie MOXeT NPUMBECTU HU K 4Yemy
XOopoLuemy.

TOOb! 6bITb Le/ieyCcTpem/IeHHbIM, OU3HECMeH LO/KEH YMeTb
pa/ILMOHaNbHO UCMOMb30BaTh BPEMS, CPefCTBa, Ta/laHT.

UecTHOCTb OGM3HECMeHa - 3TO LEMIOCTHOCTb XapakTepa u
yncToTa MOCTaBfIEHHON Uenn. JInyHble fJena W MopasbHble
LEHHOCTN OW3HeCMeHa He [JO/KHbI MPOTMBOPEYUTHL LEensam W
LEHHOCTAM O KOMMaHMKW, KOTOPOM OH CnyXuT. Takoe
NMOHMMaHne YeCcTHOCTU B 6usHece MOMOXeT He
CKOMMPOMETUPOBaTbL HW KOMMaHWi, HW ero camoro. [lnoxas
penyTaums Br3HecMeHa nm KOMnaHuu cumkan
K|>(heKnn».UK'Tb LeATEeNbHOCTM U COOTBETCTBEHHO BO3MOXHYHO
npuobINb.

Llenn, koTopble CTaBUT nepef CO60A KOMMAHWS, B CBOK»
ouyepefb, He [AO/HKHbl MNPOTUBOPEYUTL JINYHBIM  LENAM
MOpPa/ibHbIM LeHHOCTAM ee pPabOTHMKOB. 3TU LMW npussaHo
Y[OBNETBOPATL 06€ CTOPOHbI.
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Llenam 1 uHTepecaM KOMMaHWW [0JIKHA OblTb MONHOCTbIO
MoAYMHEHA ee OpraHun3aLnoHHasa CTPYKTypa.

Ana  Kax[0oK CcnyxXawero fo/mkHa ObiTb  oun|x*aeneHa
chepa €ro JeaTeNbHOCTU U OTPaXKeHbl ee MPeAnooXUTENbHbIE
pe3ynbTaTbl, 38 KOTOPble OH HECeT OTBETCTBEHHOCTb.

Cnyxalunin oTBETCTBEH 3a rapMOHUYHOE COo4yeTaHue 3afad,
koTopbie CTaBUT MNepes HWM KoMnaHuu (rpauk pabou,
[ieNnoBble MOe3AKun), C MHTepecamMmu CBOEN CeMbM.

PasHble HauuuM WMET pas3finyHble Hpasbl U 06bl4an B
6usHece. B ogHOW cTpaHe B3fATKa OyfeT paccmaTpuBaTbCA Kak
NojapoK, B APYroin - cumtatbCA B3ATKOW. HO B no6o»! cTpaHe
obmMaH - 3TO o06MmaH. [lostomMy He cfnefyeT [AonyckaTtb
[BYCMbIC/IEHHbIX CUTyaL Wi, BeSYLUNX K OC/TIOXKHEHUAM.

Kaxabli MMeeT npaBoO 3aHMMaTbCs NOAUTUKOW Ho npu
OLHOM YCNOBWW: 4TOObl Takue 3aHATUA He UMW B YIKM>6
KOMNaHuu.

*  KoMnaHusi MOXET [Jenatb [eHEeXHble OT4YuC/eHus
MONNTUYECKME LeNn U B COUMaNbHYH ciepy, HO B pamKax
3aKOHa.

3anosefb TPeTbA

bHE PA3AENA/A CNOBO wu  [AEMO. oo
3()(heKTMBHOCTb [€/10BOr0 06LWEHNS ONpefenseTca npexae
urero Tem, 4to Bac npaBWNLHO MNOHANW, BEPHO WCTONKOBa/IU
Baww CN0Ba M OHW BbI3Ba/IN af€KBaTHYH peakumio.

k [lenoBo 4YenoBeK cuMTaemMcs [efIoBbIM, €CIn  yMeey
[epXaTb C/NoBO, TO €eCTb BbINOJIHATL CBOM 06EBULLNA U
MyunTenoctea. BepHOCTb CnoOBYy BK/IHOYaeT B Cebd U
AbL0.TEMUE 3/IEMEHTaPHbIX YCTHbIX 00643aTeNibCTB  (MPUIATK
KY[a-To BOBpeMs)), W CNOXHble, 3a)MKCUPOBaHHble B
ouTpaKrax [4OroBOPeHHOCTMU.

Kpu [lenoBom obLeHnn HeNb3A NPOM3BONbHO
>0B3oBarb(f 3HavyeHneM CNOoB. Ha neperosopax
‘PAMABLOUTUTENBIKO 06XO4MTLCA CNOBaMM C YeTKO OrpefesieHHbIM
KMernom, He MMelLWUMY pa3HOUTEHUIA.
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NnoACTaB/fieHMAX O cBobode H MpaBax YesioBeka, KOTOpble
3an0XeHbl U KoHcTutyymmn CLUA. Ho 6M3HECMeEH, UMes H 3TuX
CTpaHax /1CNoBble KOHTaKTbl, 0053aH YyBaXaTb 3aKOHbl [PYrux
CTpaH W NOAYUHUTLCA WM. [O/MKHOe YyBaXKeHWe K BacTu
BaXXHbI 3NeMeHT B CTPYKTYype YCMNELIHO
npeanpuHMMaTebCTBa.

MposABNATL YBaXKEHWE HY>KHO Ha BCeX YPOBHAX o06uieHus
OTHOCUTLCA C YBaXKEHUEM TONbKO K CBOEMY HayalbHUKY WA i
paBHbIM HO MONOXEHUIO NIOAAM HeAoCTaTOYHO, TO >Ke BMpaBo
TpeboBaTb M MOAYUHEHHbIE.

Kaxgomy cnyxallemy KOMMaHuu cnefyet NnofgunHATLCA ce
MOpPa/IbHOMY  KOLEKCY W pPYKOBOACTBOBaTbCA WM B CBOMX
NENCTBUSIX.

3anoBsefb BTOpas

bYAb LUEJTEYCTPEM/MEHHBIM, 160 gna AocTuxeHns
MOCTaB/IEHHOW Lenu Hafo COCPefoTOYUTb Ha 3TOM BCE CBOM
ycununa. Lenb fonkHa ObITb TOYHO ornpepenieHa, nockosnbky
"Cny)XeHne AByM rocnogamM" ac MOXET MNPUBECTUM HU K Yemy
XopoLuemy.

TOObI ObITb LieNeyCTPEM/IEHHbIM, GU3HECMEH [0/KEH YMETb
paaunoHanbHO MCMNONb30BaTh BPEMSA, CPEACTBaA, TanaHT.

YecTHOCTb OM3HECMeHa - 3TO Le/IOCTHOCTb XapakTepa u
yncToTa MOCTaBMEHHOW Uenn. JIMyHble Aena W MopasibHble
LEeHHOCTU O6u3HEeCMeHa He [AO0/KHbl MPOTUBOPEUYUTL LensMm u
LEHHOCTAM  TOA KOMMaHUW, KOTOPOM OH CAyXuT. Takcu
NMOHMMaHue 4eCTHOCTU B busHece NMOMOXET He
CKOMMPOMETMPOBATb HU KOMMAHWIO, HW ero camoro. [lnoxas
penyTaums Or3HecmeHa nm KOMMaHu1u CHMXan
3 PEKTUBIIOCTb AeATENbHOCTM U COOTBETCTBEHHO BO3MOXHYIO
npuobbINb.

Llenn, KoTopble CTaBUT neped CcoOO/ KOMMNaHUS, N CBOK*
oyepefb, He [AO/HKHbI MPOTUBOPEUYUTL JIMYHBIM  LUeNaM  u
MOpPa/IbHbIM LIEHHOCTAM ee paboTHWKOB. 3TW LEIn Mpu3BaHbl
YA0BNEeTBOPATL 06€ CTOPOHbI.
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| Llenam n uHTepecam KOMMaHWW [LO/HKHA 6biTb MOMHOCTHIO
NnoJYMHEHa ee opraHn3aLMoHHas CTPYKTY pa.

1 [Ana Kaxgoro cryxatero AonxHa 6biTb onpeaeneHa
chepa ero LesATe/IbHOCTM U OTPaXKEHbl €e NPeAnonoXuTeNbHble
pe3ynbTaThl, 38 KOTOPble OH HEeCeT OTBETCTBEHHOCTb.

* Cnyxaluuii OTBETCTBEH 3a FapMOHMYHOe COYeTaHWe 3ajau,
Bppble cTaBUT nepes HUM  KomnaHuua (rpauk pabowus,
[enoBble Nocafkn), C MHTepecaMn CBOEN CEMBbMU.

mdaszHble HauMM UMEKT pas3/iMyHble MpaBbl W 06bl4an W
6usHece. B ofHONM cTpaHe B3ATKa OyfeT paccMaTpuBaTbCs Kak
noAapok, B APYroW - cumTatbCs B3ATKOW. Ho B nobo»! cTpaHe
o6bmaH - 3T0 06MaH. [lostomy He crefyeT [onyckatb
[BYCMbIC/IEHHbIX CUTYaL Wi, BeLyLWnX K OCMIOXHEHUSAM.

Kaxabll MMeeT npaBo 3aHMMaTbCA MNOAUTUKOM Ho npu
OLHOM YCNOBWMW: u4TOObl Takue 3aHATUM He WM B yuiepb
KOMMaHnW.

KomnaHua MOXeT fenaTb [JeHeXHble OTYMUC/IEHUA Ha
MONUTUYECKME LENM W B COLManbHYlO Cgepy, HO B pamkax
3akKoHa.

"
3anoBefb TPeTbA

HE PA3JENAN C/1oBO 7 OENO. noo
3(h(heKTUBHOCTb [€/10BOr0 O6LLUEHNS onpedensieTca npexae
wero TeM, 4YTo Bac npaBWIbLHO MOHANW, BEpHO WCTOJIKOBaIU
Bawwn C/I0Ba W OHW BbI3BaIN afeKBaTHYI peakLuio.

[lenoBoil  4enoBek CcUUTaeTCHd [AeNoBbIM, €ecin  ymeeT
[epXaTb C/I0OBO, TO €eCTb BbINOJIHATL CBOM 00eBULWINA U
nopyuuTenscTea. BepHOCTb C/MOBY BK/WO4YaeT B Cebs K
BbINOMIHEHWE 3/MIEMEHTAPHbIX YCTHbIX 00643aTenbcTB  (NPUIATH
Kyfa-To BOBpemf), W C/IOXHble, 3aUKCUpPOBaHHbIE H
KOHTpaKTax A0roBOPEHHOCTH.

F MNpn [1eN0BOM o6LLeHUN HeNb3A NpPOn3B0OJIbHO
blbBOBaTbLCA 3HaYeHnem CNoB. Ha neperosopax
MpegnoyTuTeNnbHO 06X0AMTLCA CI0BaMM C YeTKO OornpefesieHHbIM
CUBIC/IOM, He VMEOLLMMN PasHOUTEHNIA.
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Peub [eN10BOr0 4enoBeka He [JO/MKHA OblTb HEMOHATHA U
Tem ©6onee - rpyba. BynbrapHblii  A3blK  Bbl3blBaeT
cobecefHMKA HEraTMBHYIK peakLUUIo, a TakXe HaCTOPOXEeHHa
OTHOLWUEHME K TOBOpSLLEMY W, CfefoBaTeslbHO, K KOMMaHuu
KOTopyto TOT [|>CcAcTaBnAacCT.

MapKeTUHI 1M peknama [O/MKHbl  TOYHO  OTpaxaTb
peasibHy0 LEHHOCTb M UpUjlogy MNPOAYKLMM WM OKasblBaeMbIX
yChyr.

Hc|)orolopbl 1 o6uleHWe [O0/MKHbI  MPUHOCUTL  MOJMb3Y
06enMM 40oroBapunBatoLLMMCSt CTOPOHAM.

LleHy cnefgyeT Ha3HayaTb B 3aBUCMMOCTM OT KayecTBa
NPoAYKUMM WM OKasblBaeMblX Yycnyr. OHa [O/MKHa Takke
OTpaxaTb peasibHO Mepy 3aTpayeHHOro Tpyna.

1|tognBubl, NOKynaTenu, Ccnyxawue - 3TO  Y/eHbl
KOMaHfbl, KOTOpble  4YeCcTHO OLEHMBAKOT  MPOAYKUMIO W
BCTpeyaroT B 3TOM B3avIMOMOHVMAaHWe.

BegeHve gen oTpaxaeT AMLO KOMMAAHUW. 3anucu AOMKHbI
BECTUCb CUCTEMATUYECKN W aKKypaTHO.

Ecnn nocne npojaxu BO3HMKAKOT Kakue-nnbo npobnemsl,
CnyXalme AO/MKHbI ObITb FOTOBbI 6LICTPO MX paspeLlmnTb.

3anoseAb yeTBepTad

YAENAN BPEMA OTAbIXY W PA3MbILIEHNAM
O CBOEW XXW3HMW, 160 0TabIX - HEOBXOAUMOE YCAOUNC ans
TBOPYECKOA N 3heKTUBHOW paboThbl. OTAbIX 7
BOCCTAHOB/IEHWE CWU/T 3alUMLLAIOT MO3r OT 3MOUMOHA/IbHON 1
YMCTBEHHOW Meperpysku.

Mpunbbinb, Nonyyaemas KOMMNaHwewn, 3aBUCUT He TOJIbKO ot
3()(PeKTMBHOIO0 M TBOPYECKOro TpyAa ee pPabOTHUKOB, HO W ot
COCTOAHMA UX  300POBbS. HopmasbHbIl ~ OTAbIX U
BOCCTAHOB/IEHNe CWUN PabOTHWKOB rapaHTUPYIOT komnaHum
BbICOKUIA [JOXO[.

KomnaHus perynsapHo [OJDKHa paccmaTpuBaTh
MOTPEOHOCTM CBOWMX CNy>XKawuxX, OOBLEKTUBHO OLEHMBas WX
paboyyto Harpysky. BbIxofHble [AHW, MepepbiBbl, OTMYyCK*™
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ObITb CNMIAHUPOBAHbI C YYeTOM TpPebOBaHUA NIMYHOCTM
K g ctoHHHOCTU paboTbl KOMNaHUM TONbKO 3TO 06ecrneymnT u
neOlyKTanHOCTb, M 6e;l0HaCHOCTb.

} OTUCTCTBEWMXTb  CAyXawmx  BKIOYaeT U cebq
»POLYMAHTK-Tb WX [eNCcTBUA B npouecce paboTbl. Bpewms
EANTbl JO/MKHO BKNOYaTb B Cebs LWMMSA Ha WiaHu|>0Bauue
HPCACTOAMWIX — [en, Ha  peanusauuio  MHAUBUAYaNbHOM
aKTMBHOCTU W Ha pasMbILLIEHNS.

3anoseab nATad

OKA3bIBA YBAXEHWE CTAPLWUM, u«o «ygyLuu:
N HacToswee 6asmpyeTcs Ha MpPoOLIIOM, BO BCeX 06nacTsax
4ENI0BEYECKON XXM3HWN CYLLECTBYET MPEeMCTBEHHOCTb.

OrpoOMHYI0 PO/b H XWU3HM KaXK4Oro 4esioBeKa Mroator ero
POOUTENN. YUUTENs W HaCTaBHWKW. WX OMbIT M My;U>0CTb
nmoMoratoT  Ham  m36eraTb  MHOrMX  OWMOGOK U Nyduwe
OPUCHMLIOBATLCA B XU3HWN.

YPOKK NpOLLIOro MOMOraldT HaM M Hawem HaCTOALLEM.
[Mo3TOM) HeobXoAuM*) MNPUCNYLIMBANCA K COHETaM OMbITHbIX
Ntofiein, OTHOCUTbCA C YBaXEHMEM K KynbType W Tpaguuusm
CBOei CTpaHbl N BCEX APYrnX CTpaH.

rogn, obnagatolwne  AenoBbIM  OMbITOM,  LO/DKHbI
BbICTYMaTb B PO/ HAaCTaBHWMKOB MOOAbIX, AEMOHCTPUPYS CBOU
3HaHMSA M HaBblKW B rpouecce paboTsbl.

Bo3pacT He sBnseTcA onpegenswowym, M NoTOMYy
HefonycTMma AUCKPUMUHALMA, OCHOBaHHas Ha Bo3pacTe.

3anoBejb LlecTas

YBAXAW YUE/TOBEYECKYIO XWN3Hb,
YE/TOBEYECKOE OOCTOUMHCTBO n NMPABA
A"YEJTOBEKA, 160 0CO3HaHME MCUMOCTU YeNOBEYECKOWN XXU3HMU,
BAoBe4yeCcKOM IMYHOCTM WUrPaeT UCKIOYUTENbHO BaXKHYHO POsb

BCeX cdepax OTHOLUEHWIA  MexAay NabMuM -  BO
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/DKW, NO X NOMOLWb APYTUM JNIIOAAM B TOM, 4TOObI M36€XaTb
obmaHa.

UeCcTHOCTb WM NpaBAMBOCTL * 3TO OCHOBHble 670K/ U
30aHUM  3P(EKTUBHOrO YMpaBfeHUs, BbICOKOW NpubbIIM 1
FaPMOHUYHbIX MEX/IMYHOCTHbIX OTHOLLUEHUMN.

OTK/OHAN BGecyeCTHble NPeAsioXKeHUs. BepexxHO OTHOCUCH
K [0o6poMy WUMEHM KOMMaHUM WU CBOEMY COGCTBEHHOMY
MocTynai NpaBWbHO - U XOPOLUas penyTauns OBecrneyeHa.

3anosefb fecartas

YBAXAIN MPABO YACTHOW COBCTBEHHOCTW,
nbo cuctema CBOOOLHOIO MpPeAnpPUHUMATENLCTBA  MPUHOCH i
BbIFOAY TONbKO TOMY, KTO OTAAeT ell BCE CBOM CWAbl. TO/bKO
OUCUMUNIMHUPOBAHHbIW,  TPYLONOOMBBLIA.  TBOPYECKUA U
NpesyCcMOTPUTENbHBIA YenoBeK MOXET MoAy4YnTb OT paboTbl H
yfob/eTBo|>cllve, n matepmanbHyHO BbIroay.

YBaxKeHue, npecTwk, 6narononyuve - 370 pe3ynbTathl
pa6oTtbl. Ho 310 He uenb. Lenb - 370 MakcuManbHO
MCNONb30BaHNe CBOMX CU/T U CnocobHOoCTel. 3apaboTHas nnasbl
M WHble BO3HarpaxgieHus - 3TO KOMMeHcauus 3aTpayeHHbIX
YyCUNni.

KoMnaHuy  BbIFOAHO CTUMY/MPOBaTb  HOBAaTOPCTBO U
MHUUMaTMBY. Takum 06pa3oM, MOXHO CAenaTb BbIBOA, 4TO
NPCAMHBCCTMUMONHAS  (ha3a  3aKnadblBaeT  OCHOBbl )i
nocneayroWmnx a3 MHBECTULMOHHOIO LMKIa npoekta. Moatomy
HE HYXXHO 3KOHOMWUTb Ha [OrOPOM W PacTOYUTENbHOM  Ho
BpeMeHU npouecce NOLrOTOBKM MPOEKTa U CTapaTbCs COKpaTUThb]
CTa/IMK0 aHanu3a MNOArOTOBKM MNPOEeKTa AN CKOpenLlei 3assku]
Ha MonyyeHue ccyfbl.
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3AKOHOOATE/IbHbIE OCHOBBbI
MHBECTNUNOHHOW AEATE/IBHOCTU
B HacTofillee BpemMs B MWPOBOWA 3KOHOMUKE PE3KO
YBENNUMBAETCA OOBEM  MEXAYHApOLHbIX WHBECTULMIA. 3ITO
NMpUBENO K HeOOXOAMMOCTU  BblpabOTKU  MeXAYHapOAHbIX
MONOXEHWIA 1 NPaBU UHBECTULIMOHHBIX NPOLLECCOB.

B pa3BuTMN MHBECTULMOHHOIO NpoLiecca BaXXHOe 3HayeHue
MeeT o6ecrneyeHne MpaBOBbIX YCMOBWUIA [ANA  NPUBMIEYEHUS
«CTPAHHOrO KanuTana B 3KOHOMMKY CTpaHbl. Co3gaHue
KMX YCNOBUIA BO3HWMKAET He TONbKO W3-3a HEeo6Xo4uMOoCT

NPUBEYEHNS WHOCTPAHHbLIX WHBECTULMIA, HO W NPOBEAEHUS
MONMTUKN MPOTEKUMOHN3MA pa3BMBAIOLLEMYCA MpeAnpuHMMA
TcnbCTBY. OCHOBHBIM peryl'IFITODOM.VIHBGCTI/ILI,VIOHHOI7I neatenb-
KOCTK fBNfieTCA 3aKOHOAATeNbCTBO, KOTOPOE OTpaXkaeT WHBeC-
TULMOHHYIO MOMIUTUKY, NPOBOAMMYIO B CTpaHe.

MpaBOBYHO OCHOBY B PEryiMpoBaHUM  UHOCTPaHHbIX
MBECTUHWI COCTaBNAOT* 3aKOHOJATeNbHblE aKTbl. W3 Bcel
CUCTEMbl  3aKOHOJATE/IbHbIX * aKTOB, TaKk WA  UHa4e
mfparnuaioumx BOMPOCbI  PerynupoBaHWA  WHBECTULMOHHOM
[eATeNIbHOCTU, MOXHO BblA€NNUTb OCHOBHbIE M 06LMe.

w *

K OocHOBHOMY  3akogaTC/ibHOMY  akTy  Pecnyb6nuku
Y36eKNCTaH MOXHO OTHecTM 3akoH “O6 MHOCTPaHHbIX
AHWKUMAX WU rapaHTUAaX — OesTe/IbHOCTU  MHOCTPaHHbIX
vjBeCTOpOH". B Hem 0TMeyaeTcs, u4TO TrOCYAapCTBEHHOE



perynmpoBaHue MHBECTULIMOHHOW [esTeNbHOCTH
obecrneymBaeTcs rocyfapCTBEHHbIMM OpraHamy  Pecny6aunku
Y36ekncTaH paribiX ypoBHeil B ‘Tipegenax WX KOMMETEHLUM W
OCYLLeCTB/IAETCA B  COOTBETCTBMM C  TOCYZAApPCTBEHHbLIMM
WHBECTULUMOHHLIMKA  MpOrpammamMu;  MpsambIM  YNpaB/ieHNEM
r<Cyga)>CTecMlblMy  WMHBECTULMAMW,  BBEAEHMEM  CUCTEMbI
HaNoroB ¢ AuQgepeHUMpoBaHNemM HaloroBbIX CTaBOK W fIbroOT;
npefocTaBfieHMemM (PMHAHCOBOM MOMOLWM B BUAe JoTauumu,
cybcunanii, 6104KeTHbIX CCyf, YCNOBUSMU MO/b30BaHUS 3eMJIel
M APYTUMKU  MPUPOAHBIMW  pecypcamu,  KOHTpoOsieM  3a
CO6MOeHNEM  TOCYJApCTBEHHbIX  HOPM U CTaHAapTOB,
9KCMEPTU30/  WHBECTMLMOHHLIX MNPOEKTOB. TakKXe B HEM
OTBOAMTCA MECTO 3KCMepTM3e TMNPOEKTOB C 3KOMOrMYECcKOW,
CaHUTaPHO-3NNAEMMNONIOTMYECKOW W APYTUX TOYEK 3PEHUS.

3AKOH
OB MHOCTPAHHbBIX MHBECTUUWNAX
Il TAPAHTUAX OEATENIBHOCTUN MHOCTPAHHbBLIX

MHBECTOPOB
HacTosauwmii 3aKoH onpepenser npaBoBble',
OpraHn3aumoHHO-3KOHOMUYecKue OCHOBbI n nopsazoK

OCYLLECTBNEHUA WHOCTPAHHbIX WHBECTULUWUWA HA Tepputopuu
Pecny6nmkn  Y3bekuctaH. 3akoH obecneumBaeT rapaHTum
appekTus! (o pgestens!toctm  wmilocrpaillleix  MHBCCTOPOB,
Harpas/ieH Ha MNpuWB/IEYEHWE W PaLMOHANbHOE WCMNO/b30BaHMe
MHOCTPaHHbIX (PMHAHCOBbIX, MaTepuasibHbIX, UHTCNEKTYalbHbIX
M OPYrUX PecypcoB, COBPEMEHHON 3apy6exxXHON TexXHOMormm u
yNpaB/IeHYeCKOro OnbiTa C UeNbl COAENCTBUA  PasBUTUIO
9KOHOMUKM  Pecny6/vkn  Y36eKucTaH, €e UWHTerpayuio w
MVPOBYHO 3KOHOMUYECKYHO CUCTEMY.

Crtatba 1. AHOCTpaHHbIE MHBECTOPbI™*
NHocTpaHHbIMM MHBecTopamMn B Pecny6/ivke Y36ekuctaH
MOTYT ObITb:

MHOCTPaHHbIE FOCYAapCTBa;
MHOCTPaHHbIE HOPUANYECKME NTULLA; A
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MeXay HapoA UbIC OpraHunannu;
WHOCTPaHHble rpaxkjaHe, 00beAWHEHUs TrpaxiaH W nmua
6e3 IpaxaaHcTBa;

rpakgaHe Pecny6/1mKku Y36€eKNUCTaH, MocTosHHO
NPOXXMHatoLWMe 3arpaHuLLen.

CrtaTbd 2. VIHOCTpaHHbIe MHBECTULUN.

VHOCTpPaHHbIMW ~ UHBECTULUMAMM  ABNAKOTCA UMM HNb
MMYLLIECTBEHHbIX LIEHHOCTEM W MNpaB Ha HUX, a Takxe LPaB Ha
NUrenekTyanbunyto COOCTBEHHOCTb. BK-1MHb1BacmbIx
MHOCTPaHHbLIMN NHBecTopamu B 06bEKTI
MpesnpMHUMaTENbCKOA W APYTUX BULOB AeATENIbHOCTU B LieNsX
nony4vyeHns npubbinm (goxoaa).

Hukakoe n3meHeHue (DOpPMbl, B KOTOPOM wcpb<>Hamay|bl)
AN NOBTOPHO OCYLLECTBNAETCA B/IOXKEHME LEHHOCTE  He
NPMBOAMT K W3MEHEHMKO UX KBa/IMPUKaLUUMM B KauyecTse
NHBECTULMN.

Ctatba 3, ®opMbl OCYLLECTBNEHUA  WHOCTPaHHbIX
NHBECTULNIA.

VHOCTpaHHbIe WHBECTOPbI MoryT AYNeCcTBNATL
WHBECTULUMMN Ha TeppuTopumn Pecnybnukn Y36eKUCTaH nyTem*

[O0NEeBOr0  y4yacTUS U XO3AMNCTBEHHbIX o6uwecTBax U
TOBapuLLecTBaxX, 6aHKax, CTPaxOBbIX OpraHusauuax u npyrux
npeanpusaTMAX, CO3[4aHHbIX COBMECTHO C  HOPUANYErKAMH W
(hn3nveckumm nuuamm Pecnybnuky Y36eKNCTaH;

CO3aHNA  XO35NCTBEHHbIX 0OWECTB W  TOBapUUM.CTH
0allkoB, CTpaxoBblX OpraHu3auuMin u Apyrux npeanpusTum
MOJIHOCTBIO MPUHAANEXALNX MHBECTOPaM;

npuobpeTeHnss UMYLLECTBA, akuuid U Apyrux LieHHbIX
oymar;

npuobpeTeHnUss  CaMOCTOATE/IbBHO  WAM € y4acTWeM
IOPUANYECKMX W (DU3NYECKUX UL, UMYLLECTBEHHbIX Lip;LL
BK/tOYaA npasa COOGCTBEHHOCTU Ma O0OBLEKTbI TOProBAN U Cepbl
06CNY>XMBaHUA, a TakKXKe >XW/ble TMOMELLEeHNs VMeeTe C
3eMe/IbHbIMW  yyacTKaMW, Na KOTOPbIX OHW  Pa3MelleHsbl
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BMafeHNa W iio.ibIM>Miwei 3eMneld (d Tom YMUCNe Ha OCHOBE
a>cllnbl) ¥ NpUPOAHLIMU pecypcamu.

CTaTtbs \. MpegnpusaTus c MHOCTPaHHbIMM
VHBECTULUAMM,

Mog NpeanpuATUAMM C MHOCTPAHHBLIMW MHBECTULUMAMM Ha
TeppuTopumn (“ny6nukn Y36eKncTaH MOHMMAKOTCH
npeanpuaTnsl, U KOTOPbIX  WHOCTPaHHble  MHBECTULMK
COCTaBNAT He MeHee 10 MpoueHTOB akuwii (f4onewn, naes) wnu
yCTaHOBMEHHOro  (hoHAa.  OHM  JencTBylOT B NOObIX
OpraHun3aLMoHHO-MPaBOBbIX  (hopmMax, He MpPOoTMBOpeYaLnX
3aKOHOLaTenbCTBY Pecnybnmnkn Y36eKucTaH.

MpegnpusatTve € MHOCTPAHHLIMW  UHBECTULMAMU  MOXO
ObITb CcO34aHO M6O nyTemM ero yupexpaeHus, nméo w
pesynbtate nNpPUOBPeTEHNS WHOCTPaHHbIM WMHBECTOPOM [0/N
yyactusa (nasd, akuMu) B paHee YUpeXAeHHOM NpeanpusTUN 6Ge3
WHOCTPAHHbIX  WHBECTULUMA MM NpUMOBPeTEHUs  TaKoro
npeanpuATMA  MNONMHOCTbIO, B TOM 4WCNe B XOAe mpouecca
npueaTunsaLmm.

MpegnpusaTMe ¢ MHOCTPAHHLIMU WHBECTULMSAMU NOASEXUT
peructpaumm B MWHUCTEPCTBE  KHOCTULUK Pecny61vkn
Y36ekuctaH U npuobpeTaeT npasBa HOPUANYECKOTO fMua C
MOMEHTa permcrpaymu.

Ctatba 5. dunmnansl 1N NpeacTaBUTeNbCTBA NPeANpPUATUA
C WHOCTPAHHbLIMW UHBECTULMNAMMN.

MpeanpuaTne ¢ WMHOCTPaAHHBIMU  WMHBECTULMAMWN  MOXET
co3faBaTb Ha TeppuTopumn Pecny6/MKM Y30eKUCTaH [ouepHn™
npeanpuaTus, (uananel C nNpaBaMu HOPULMYECKOro nuua, a
Takxe npeactaBuTensctBa U gpyrne  060CO61EHHbI™
nofpasgeneHns, He ABNAIOWMECA HOPUANYECKUMU NiMLaMK, T
cobnogeHnem TpeboBaHWIA HacToALLero 3akoHa.

3a npegenamu  Pecnybnuky  Y36eKUCTaH MOTYT  6biTb
co3faHbl hunnansl, npeacTaBUTeNbLCTBA 7 Apy»K°
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060co61eHHble noapasfenieHns NpeanpusaTUin ¢ MHOCTPaHHbIMMU
MHBECTULUSMN.

Ctatba 6. X035iCTBEHHbIE accoumayuy NpeanpuaTUn.

MpeanpuaTnMa € WHOCTPaHHbIMW  WHBECTULUMSMU B
[cooTBeTCTBMM C 3aKOHOA4ATENbCTBOM Pecnybnnku Y36ekucTaH
MOFyT Ha [J06pPOBOMbHbLIX Hayanax co3faBaTb Ha TeppuUTOpUM
Pecnybnuku Y36eKncTaH  XO03AACTBEHHbIe  accoumaumu,
KOHLLEPHbI, KOHCOPUWYMbI W ApYrue 06beaUHEHNS.

Cratba 7. MpaBOBON PEXWM WHOCTPAHHbIX WHBECTULMNA.

MHocTpaHHble uHBeCTUUMM B Pecny6ivke Y36eKucraH
obecrneumBarOTCa  roCyfapCTBEHHO - NPaBOBOM  3alLMTOWN
MpaBOBOA PEXUM WMHOCTPaHHbIX WHBECTULMIA He MOXET ObiTb
MeHee 61aronpusATHbLIM, YeM COOTBETCTBYHOHLUWA pexuMm Ans
aHaNorNYHbIX HOPULNYECKUX W PU3NYECKUX nuy, Pecny6imku
Y36eKNCTaH.

ans NHOCTPaHHbIX MHBECTOPOB, HanpaBnAOLLNX
WHBECTULMN B NPUOPUTETHbIE OTPAC/M 3KOHOMUKMA W PETUOHbI,
3aKOHOaTeNbCTBOM Pecny6anku Y36eKkuncTaH MoryT
yCTaHaBNMBATLCA AOMNOHUTENbHbIE NIbIOThI.

CtaTtba 8. Buabl feaTenbHOCTH.

HocTpaHHbIe WNHBECTOPbI 7 npeanpuaTns C
MHOCTPaHHbIMW WHBECTULMAMM MOTYT OCYLLECTBNATL JH06ble
BUNbl [LEATENbHOCTW, He 3anpelieHHble 3aKoHOLATe/IbHbIMYU
aKkTamMmnm  Pecny6/imkn  Y36eknctaH W OTBevalowune Lenism,
MpefyCcMOTPeHHbIM B yCTaBax Takux NpeanpusaTuil.

[nsa ocywecTBneHNs BWUAOB [eATENbHOCTU, KOTOpble B
[scooTBETCTBMM C  3aKOHOZATefIbHbIMKM  aktamu  Pecnybnuku
Y36ekucTaH  nognexar  MLEH3UMPOBAHUID,  WHOCTPaHHbIN
WHBECTOP  00A3aH  MOMyYnuTb  JINLEH3UKO B TOPSAAKE,
onpeaensemom KabuHetom MuH1CTpOB Pecny61vkn
Y36ekncraH.
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Crtatba 9. MpaHa MHOCTpaHHbIX UHBECTOPOB.

MHOCTpaHHbI  MHBECTOP CaMOCTOSTENIbHO — Onpeaensiet
06bEMbI, BUAbl U HanNpaB/fieHNs OCYLLECTBAAEMbIX WHBECTULMIA U
Nno CBOEMY YCMOTPEHWUIO TMPUBJEKAeT puanyeckux nuy ok
peann3aunn MHBECTULWIA.

MHoCTpaHHbIA MHBECTOP BMpaBe BnafeTb, MO/b30BaTbCA
pacnopsatbCai 0O0beKTamMn W  pesynbTaTaMy  UHBECTULMIA,
BK/lOYAA PEUHBECTULMW W TOProBble OnepaLun Ha Tepputopun
Pecny6/iMkn Y36ekuctaH u 3a ce npegenaMmy B COOTBETCTBUN C
HOpMamMu  MeXAyHapogHOro npaBa W  3aKOHOAATE/NLCTBOM
Pecny6/iMkn Y36eKUcTaH.

o peLLueHU0 MHOCTPaHHOro WHBECTOpa HpaBa BNageHus,
NONb30BaHUA, PacnopsXXeHuUa WMHBECTULMAMMU, UX pesyfbTaTaMu
MOryT ObITb MepeAaHbl APYrUM  HOPUANYECKUM U PU3NYECKUM
nMuam B YCTaHOB/IEHHOM  3aKOHOAaTeNnbCTBOM  Pecny6/mKu
Y36ekuctaH nopagke.  B3aMMOOTHOWEHMS  CTOPOH  Mpw
nepefayve npas peryampyroTca UM Ha OCHOBe [0roBOPOB.

MHocTpaHHbIe NHBECTOpbI n npeanpunaTns c
MHOCTPAHHbIMA MHBECTULMAMW MOryT NpuobpeTatb 3emefibHble
yyaCcTKM B C/yyadX W Ha YCNoBUAX, MNpeayCMOTPEHHbIX
3aKOHOaTeNbCTBOM. ™

Cratba 10. O653aHHOCTM MHOCTPAHHbLIX WHBECTOPOB.

NHOCTpaHHbIe WHBECTOPbI npu OCYLLIECTB/IEHMM
WHBECTULMOHHOWN [eATeNbHOCTU 0653aHbl:
cobnoaathb 3aK0HOZaTe/IbCTBO, JencTeytoLlee Ha

Tepputopun Pecnybnnkn Y36ekucrtaH;

ynnaymBaTb HanorM W MPOU3BOAUTb WHbIE MNNATEXMW B
COOTBETCTBUK C  3aKOHOAAaTeNbCTBOM Pecny6nuku
Y306eKNCTaH;

nonyyaTb 3aKNOYEHUS  3KCMepTM3bl  MHBECTULMOHHbIX
LL|FOEKTOB B yacTu cobnroaeHns CaHUTapHO
FMIMEHNYECKNX, 3KOMOTMYECKMX U MHbIX TpeboBaHWiA,
BbITEKAOLLMX n3 3aKOHOJaTenbCTBa Pecny6nuku
Y36eKnNCTaH.
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Cratbs ft. [apaHTUM nNpaB MHOCTPAHHbIX WHBECTOPOB.

Pecnybnuka Y36ekuctaH rapaHTupyeT 3awuTty npas
B/ocTpaHnbixX NHBECTOPOB npu OCYLLEeCTB/IEHUN
IHBECTMLIMOHHON [eATeNIbHOCTU Ha TeppuTopumn pecnyonvkKu B
Em"OTBETCTBUM C 06LLENPU3HAHHBIMU HOPMaMn MeXAYyHapoLHOro
np Ha.

B cnyyae, ecnM  nocnegyrouwee  3aKOHOAATeNbCTBO
pecny6/Mkn Y36ekucTaH yxyfLlaeT YC/0BUA WHBECTUPOBAHUS,
TO K WHOCTPaHHbIM WHBECTULUMAM B TeyeHWe He 6Gonee [ecATU
neT MNPUMEHSETCA  3aKOHOAATeNbCTBO, AelCTBOBaBLUEE  Ha
EMMOMEHT OCYLLECTBMIEHUSA WHBECTUUMIA. ITO TpeboBaHME He
r pac lipoctpal lsetcs na n3Mcliciime 3akoltogaTenbCTBa,
[kacatowerocs  060pPOHbI,  HauMOHaNbHOM  6e30MacHOCTN  ”
lobwecTBe!TOro nopsigka, oXpaHbl OKPYXXatoLlel cpeapbl.

B cnyyae npuHATMA  rOCYLApCTBEHHbIMW  OpraHamu
[Pecny6nnkn Y36eKncTaH HOPMATWMBHBLIX aKTOB, YLIEMJIAOLWMNX
npaBa WHOCTPaHHbIX WHBECTOPOB, MNPUYUHEHHblE YObITKK
BbamellaroTcA aTMMKU opraHa W B CyfebHOM nopsfake.

focyfapCTBEHHbIE OpraHbl M KX AO/MKHOCTHbIE fiMLa He B

jNpaBe  BMewwMBATbCA B XO3AMCTBEHHYI  [AeATe/IbHOCTb
mJ/IKTpPaHHbIX WHBECTOPOB, OCYLLECTB/IAEMYIO B COOTBETCTBUU C
| 3aKoHOJaTeNbCTBOM Pecnybnmkn Y36eKncTaH.

CTtatbs 12. [apaHTMM  OT  HauwoHanumsaunum u
EPEKBU3NLNN.

MnoctpaH! wele nHeectMunn B Pecnybnnke Y36ekucrtaH He
| nognexar HauuoHanusaluu.

MHOCTpaHHble WHBECTULMM He MOAMEXAaT PeKBM3UUUK, 3a
NCKMIOYEHMEM  C/lyYaeB  CTUXWIAHbIX — 6eAcTBUIA,  aBapuid,
AWAEMURA, 3NM300TUN. PelleHne O PEKBU3ULUN MNPUHUMAETCS
KabuHeTom MuHUCTPOB Pecny6nuku Y36eKncTaH.
BbinnauvBaemass B 3TUX C/yyasx WHOCTPAHHOMY WHBECTOPY
KomneHcaumns fo/mkHa OblTb afleKBaTHOW HaHeCeHHOMY Yuepoy.

CraTba 13. FapaHTUn  nepesBoja  npuobIn B
MHOCTPaHHON BantoTe.
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WHocTpaHHbIM  MHBECTOpaM rapaHTUpyeTcs nepeBoj 3a
rpaHuLy uxX npuobbIIM UM WHbIX CPeACcTB B WMHOCTPaHHOM
Ba/IlOTe, MOJIYYEHHbIX W pe3ynbTaTe 3aKOHHOW [AeATeNIbHOCTH,
6e3 Kakux-mbo orpaHUYeHui.

Cratbs 14. apaHTUM MCMONL30BaHUA NPUOLINK.

MpubbINb  MHOCTPaHHbLIX WHBECTOPOB, MOJlyYeHHas MU
Pecny6ivke Y36ekucTaH, MOXET pPenHBECTMPOBATLCA  Ha
TEeppuUTOpUM PecnybnnuKM WM UCMONb30BaTbCA WHLIM 06pa3oM
Mo YCMOTPEHWIO COOCTBEHHMKA. VIHOCTpaHHble WHBECTOPbI
MOryT WUMeTb cuyeTa B /1060 BanoTe 6e3 orpaHUyYeHUs H
6aHKax pecnyo/vKu.

HOCTpaHHbIe MHBECTOPbLI MOTY I MCMO/b30BaTh CPeACTBa U
HauWOHaNIbHON  [EHEXHOW efuMHULE Ha WX cyeTax [Ans
NPUOGPEeTEHUs  MHOCTPAHHOW  Ba/llOTbl  Ha  BHYTPEHHEM
Ba/IIOTHOM PbIHKe.

CtaTtbs 15. CtpaxoBas 3awmrta NHOCTpPaHHbIX
NHBECTOpPOB.

CTpaxoBaHMe WHBECTULMIA U  PUCKOB  UHOCTPAHHbIX
HiinccTojMm OCYLLLEeCTBNSAETCA Ha LOOPOBO/bHOW OCHOBe.

CTpaxoBas  3aWmMta  MHOCTPaHHbIX  WHBECTULUMA B

Pecny6nuke Y36eKknctaH obecneymBaeTcs CUCTEMOIA
CTpax0oBaHWs, BKKOYaloLlel B cebss HauMoHanbHY CTPaxoByHo
KOMMNaH1IO Pecnybnuku Y36eKUCTaH, ABNAOLLYHOCS

ouuManbHbIM  rOCYAapCTBEHHLIM  CTPaxOBbIM  areHToM, w
COBMECTHbIE CTPaxOBble KOMMaHUW C Y4YaCTMEM WMHOCTPaHHbIX
CTPaxoBbIX OpraHu3aLuii.

CTpaxoBble OpraHu3auuu, OCYLLECTBAAKOLWME CTpaxoBaHUe
MHOCTPaHHbIX WHBECTULMIA, He OTBEYalT MO 0653aTenbCTBaM
Pecnybnukn  Y36ekuctaH. Pecny6nmka  Y36eKucTaH  He
OTBeYaeT Mo 06s3aTe/lbCTBaM CTPaxOBbIX OpraHU3auunil, Kpome
C/ly4aeB, OFOBOPEHHbIX B COrMalleHUn CTOPOH.

Cuctema  CTpaxOBaHWA ~ MHOCTPAHHbIX  WHBECTULWIA
obecrneymBaeT CTpaxoBaHME WMHOCTPaHHbIX WHBECTOPOB OT:



aKcrnponpuauyum  COGCTBEHMOCTM, a  TakKXe  JIOObIX
3aKOHOAATeNbHbIX WM afMUHUCTPATUBHBLIX Mep, BefyLnx
K U3bATUIO COOBCTBEHHOITW, NOTEPE KOHTPO/NA HaL Hel wnu
Aoxofamu, MosTly4eHHbIMU OT ,  Hee, Kpome
HeLUCKPUMUHAUMOHHBIX ~ Mep  O6Wero  npuMeT MHA,
BBOAMMbIX CTpaHow B Lensx perynnmpoBaHus
9KOHOMUWYECKOIM AeATeNbHOCTM Ha CBOEW TEPPUTOPUMN;
BOMHbI UM TPaXKAAHCKUX BOJTHEHWIA;
BMelLaTe/NIbCTBA  BflacTeld  CTpaHbl B ACMOPCUHbLIC
OTHOLLEHNA CTPaxoBOW opraHu3auuv 1 MHBECTOPa;
BBEAEHMS  BMaCTAMM  OrpaHWYeHWA Ha  KOHBepTauuio
HaUMOHaNbHOWN BantoTbl B APYyrue Baltorbl U MEPEBOA ee 3a
npegesnbl CTPaHsbl;
APYruX BUAOB PUCKOB.
CrtpaxoBas 3aumra [leATeN bl OCTH MItOCTPaH MbIX
NHBECTOPOB obecneymBaeTcs aKTMBamm CTpaxoBbIx
| opraHmM3aymii, 4aCTb  KOTOpPbIX  MOXeT MomewaTbcs B
| 3apybeXKHbiX 6aHKax W rapaHTMpyeT MHOCTPaHHLIM WMHBECTOpam
| BCECTOPOHHIOKO 3aWUTY WX UHBECTULUN.

CraTtba 16. BantoTHas camOOKYMNaemocCTb.
Bce pacxoppbl npeanpusATui c WNHOCTPaHHbIMU
I ViHBecTMumamMm B WHOCTPaHHOIA BasltoTe LOSKHBI
[o6ecneumBaTbCcss 32 CYeT WX  COOGCTBEHHbIX  Ba/IOTHbIX
MocTynneHun, a Takxe APy rnx paspeLLeHHbIX
3aKoHofaTenbCTBOM  Pecny6nvku  ¥Y36eknctaH  WCTOYHUKOB
. MONyyeHuns MHOCTPaHHOW Ba/ItOThl. Nx Ba/It0OTHas
CaMOOKYMaemMOCTb MOXET OblTb ObecrneyeHa TakXe B pamKax
mbajaB.KMbIX  0ObeVHEHWIA,  KOHCOPUMYMOB U  APYruX
(>KaHM3aUHOHHBIX CTPYKTYP. #
*
Ctatba 17. IKCNOpPT M UMMOPT NPAYKUUN.
MpeanpuaTve ¢ UHOCTPAHHbIMW WHBECTULUMAMM BripaBe 6e3
. NIALEH3UN 3KCNopTMpPOBaTh NPOAYKLUMIO COBCTBEHHOTO
Mw3BoACcTBA U MMMOPTUPOBATL MPOAYKUMIO AN COOCTBEHHbIX
BM3BOACTBEHHbIX HYX[, B COOTBETCTBUYU c
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3aKOHOJaTeNnbCTBOM  Pecny6nmku  Y36ekuctaH.  [NepeyeHb
NPoAYKUMM COOGCTBEHHOrO MNPOM3BOACTBA, MOCTABNAEMON Ha
3KCMOPT, M MPOAYKLMM, UMMOPTUPYEMON NpesnpuaTuamMmn Ans
COOCTBEHHbIX HYyXf, YycTaHaBnuBaeTcs KabuHeTom MuWHUCTPOB
Pecny6/nKn Y36eKncTaH.

BantoTHble  MoOCTynfeHnss  OT  3KcnopTa  NpoAyKuuu
COGCTNEHHOro MpoW3BOACTBa MOC/Me YynaaTbl YCTaHOB/IEHHbIX
Ha/loroB M WHbIX  MaTeXeil  OCTatOTCA  MONHOCTHIO U
COBGCTBEHHOCTU NPeAnpUATUS.

CtaTbs 18. TamO)XeHHOe 06/10XKEHME.

MmyuiectBo, BBO3MMC C B Pecnybnmky Y36ekucTaH Ans
COOCTBEHHbIX MPOW3BOACTBEHHbIX HYICA W ANA JIMUHBIX HYX[
MHOCTPaHHbIX pPabOTHUKOB MPeAnpUATUIA € WMHOCTPaHHbIMU
WHBECTMUMSAMU, OCBOOOXAaeM i OT OnfaTtbl  TaMOXEHHOW
MOLU/INHBI.

Ctatbs 19. Hanoroo6noxeHue.

MpegnpuaTUS C MHOCTPaHHLIMW WHBECTULMAMM, a TakXke
WNHOCTPaHHbIE MHBECTOPbI YM/Ia4MBatOT HANIOMM H UHblE MNATEXU
B COOTBETCTBUU C  3aKOHOAaTeNbCTBOM Pecny6nuku
Y36eKnCTaH.

CrtaTtba 20. KOHTpPONb 3a [AesATe/IbHOCTbIO NpeanpuUaTuii
C MHOCTPaHHbIMN UHBECTULNAMMU.

KoHTponb  3a  cobntofeHuem npegnpuaTuamMmn ¢
MHOCTPAHHbIMW  WUHBECTULMAMM  TpebOBaHUI  [eWCTBYIOLLErO
3aKoHofaTenbCTBa Pecny6nvku  Y36ekuctaH OCYLEeCTBASAKOT
Ha/sioroBble UM Apyrve  roCy[apCTBeHHble  OpraHbl  co
cneyuanbHbIMM  QPYHKUMAMM  KOHTPONA B npefenax  ux
MOTHOMOUMIA.

MpeanpuATUA NPeACTaBAAOT 3TUM OpraHaM HeobXo4UMYHo
AN KOHTPONA  M»KJlopMaumio O CBOER  [esTeNlbHOCTM
KoHTponupylowmnini  opraH 06s3aH 06ecnevynmTb COXPaHHOCTb
KOMMEPYECKON TalHbl. PasrnaweHne KOMMEPYEeCKOW TaliHbl
npecnegyerca no 3akoHy.
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Cntbda 21. YyeT u oTBeTe! UCHHOCTb.

Mpegnpnatng c NHOCTPaHHbIMU NHBECTULNAMMU
OCYLLECTBNAKT Y4YeT N OTYETHOCTb W MOpAAKe, YCTaHOB/IEHHOM
AEeNCTBYIOLLMM 3aKOHOAATeNbCTBOM Pecny6nimkn Y36ekuctaH

Cratbs 22. Ob6ecneyeHne 0653aTefIbCTB.

NmyuecTtso npeanpuaTua C WNHOCTPaHHbIMK
WHBECTULMAMM MOXET WUCMO/b30BaTbCA UM H KayecTBe* 3asora
HO BeCcy BMAaM ero 06s3aTenbCTB» BK/OYas MPUBIEYEHME
3aeMHbIX CcpefcTB. B KauyecTBe o6ecrneyeHUss MOryT BbICTyMaTb
ero npaBo COOGCTBEHHOCTM Ha OOBLEKTbI TOProBAM WU cdepsl
06CNyXMNBaHUA BMeCTe C 3eMe/lbHbIMW y4yacTKaMu, Ha KOTOpPbIX
OHM pa3MelleHbl, WMYyLLEeCTBEHHble MpaBa Ha 34aHus, 3a
NCK/MOYEHWEM HpaBa BfajeHWs W MO0JIb30BaHUA 3eMeill U
APYTUMU HPU|M>[HBIMU | >ecy|>CamH.

CrtaTba 23. NIHTeNneKTyanbHas COOCTBEHHOCTb.

MpeagnpuaTus C WNHOCTPaHHbIMU WHBECTULNAMU
3aK/04aoT CO CBOMMU pabOTHMKaMK [0roBOPbl B OTHOLLEHUU
00BbEKTOB  WMHTENNEKTYalbHOW COOGCTBEHHOCTM, CO34aBaeMbiX B
COOTBETCTBUY C 3afaHuamu, MOATBEPXKAEHHbIMM
[OKYMeHTauuen npeanpusaTums.

MaTeHTOBaHMe M306PETEHNIA U BHEAPEHME MPOMbILLIEHHbIX
obpasyoB NpegnpuATUAMM C  WMHOCTPAHHBLIMU  UHBECTULMSAMMN
M|ron3BogATrs » NopsAKe, YCTAHOB/IEHHOM 3aKOHOLATE/NIbCTBOM
Pecnybnunkn Y36ekuncTtaH.

CrtaTtba 24. TpyLoBble OTHOLLEHUS.

TpynoBble OTHOLWEHWA  pabOTHUKOB  NPeAnpuATUin  C
NHOCTPaHHbLIMU NHBECTULMNAMMU perynupyrTcs
3aKoHOoAaTeNnbCTBOM Pecny6/inku Y36eKncrtaH.

CrtaTbsa 25. MNpuBneYeHne NHOCTPaHHbIX PabOTHUKOB,
B coctaB paboumx u cayxawmx npegnpuatua  C
WHOCTPaHHLIMW WHBECTULMAMMU, €ro aAMWHUCTPaLUKn, YNIeHOB
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MHBecTopamn Kaxaol CTOpPOHbI M Apyrux rocypgap”

yyacTBytoWuMx B marrosuwiem CornaweHum (ganee - uHBecT,1 9

CTOpOH), ABNAOTCA:
topuanyeckme nmua,

3aKOoHOJaTeNbCTBY  OAHOW U3

OCYLUECTBAATb MHBECTUILWN;
(hunsndeckne nuua - rpaxpgaHe CTOpPOH M HOC

CO3/aHHble O D
CTOpoH 1 payomommb!

TOWLLL,

NpoXuBawolve una WX TeppuTopuKM  rpaxmaHe nP;j\@

rocyfapcTs, a Takxe fmua 6e3 rpaxaaHcTBa;
rocyjapcTea-yuyacTHUKM  HacTosulero  CornalieHus

pacrosioXeHHble B Mpefenax UX TeppUTOPUN rocyfapCTBEHHbI
1 agMWHWCTPATUBHO-TEPPUTOPUASIbHBIE 06pa30BaHMA B il
YNOMHOMOUYEHHbIX VMW HOPUANYECKN:* 1 (DU3UNYECKMX nuy,
COOTBETCTBUWN C 3aKOHOAaTeNbCTBOM CTOPOH.

CTalbf 3

NHBecTMLMAMY CTopoH ABNAOTCA BCE BU.LL,

NMYLLECTBEHHbIX (PUHAHCOBbLIX, HHTENEKTya/lbHbIX LEHHOCTEN,
BKNafblBaemble HHBEeCTO|>amMu CTopoH B 06BEKTHI
NpesnpYHUMATENbCKOW U APYTUX BULOB LEATENbXXTU B LEaxX
nosyyeHms npubblanv  (Loxona), LOCTWXKEHUA COLMANbHOMO
alhekTa.

Cratbs 4

NHBecTopbl CTOPOH OCYLUECTBAAOT WHBECTMPOBAHME Ha
TeppuTopuK Apyrux CTOPOH MyTeMm.

CO3[aHuNa  NPeAnpuATUIA,  NOMHOCTBIO  MpUHaZNeXaLLMX
nHBectopam CTOPOH, a TakXke uananoB Takux NpesnpuaTui;
[0NIeBOr0  yyatus B NPeanpuATUAX,  CO34aBaemblX

COBMECTHO C HOPUANYECKMMMW N (PUNYECKUMU NNLAMU HO mceTy
MHBECTMPOBaHWS;

NpuobpeTeHnss  NPeanpUATWA,  34aHWIA,  COOPYXXEHWA,
AONen yyacTus B MpeanpuaTuaX, Maes, akUWiA, obnurauui, a
TaKKe LUEHHbIX Oymar B COOTBETCTBMM C  HaUMOHa/IbHbIM
3aKOHOaTeNbCTBOM;

WNHOW [eATeNIbHOCTM MO OCYLWEeCTBEHUIO uHBecTUUMKM, 10
MpOTUBOpeYalleid  3aKOHOAATeNbCTBY,  AelcTByKWwen  ,a
TeppuTOpMM rocyfapcTea Mno MecTy WMHBECTUPOBaHUS.
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Mpeanpustie ¢ uHBeCTUUMAMU  CTOPOH  MOXET
AYUIECTHNATL  NI0Gble  BUAbl  [eATENbHOCTW,  OTBevatoLme
Kasm, npedycMOTPeHHbIM B ycTaBe Mpeanpustus, 3a

BK/NKOYEHNEM 3alpeleHHbIX 3aKoHO4aTe/lIbCTBOM TrocyaapcTBa

L0 MecTy WHBECTUPOBAHUS.
Cratbq 5

m  CTOpOHbI yMO/THOMOYMBAKOT COOTBETCTBYHOLLME
CleyAapCTBCHMbIC OpraHbl MPOBOAWTL KOHCYNbTauum W OOMEH
[#H(p°Pmanuein no BonpocaM WHBECTULMOHHOW [eaTeNbHOCTU
Wy pa3paboTke Mep rOCYAapCTBEHHOr0  perynupoBaHus
ALIBECTULMONUBIX MPOLLECCOB UM MexaHu3Ma UX peanusauun, a
buKXe KOHCY/MbTauuu B APYruxX Heo6XOAMMbIX Cy4vasX.

Crtatbs 6
OTHOLWIeHMsA, CcBfA3aHHble C  uHBecTUUMAMM  CTOPOH,
(perynupytotcs COOTBETCTBYHOLLMMU MOI0XKEHUAMUN

bakonogaTcnbCcTBa rocyfgapctBa MO MeCTy WMHBECTUPOBaHUS,
YCTAaHOBMEHHbIMU A1 WHBECTOPOB  3TOr0  FOC)ifpCLL ,
buictosimmM CornawieHnem v ApYrumy COrNalleHusIMn  Mexay
(ero yyacTHMKaMmn, a Takke MEXAYHapOAHLIMU COrMaLLeHUsMU,
B KOTOpPbIX Yy4acTBytoT CTOpoHbl. [lpu 3TOM, B XoAe
Aa/bHeliLero COBEPLLUEHCTBOBaHMSA 3aKOHOAaTeNbCTBA,
CTOpOHbl 6yayT WCXOAMTb M3 TOrO, YTO MPABOBOA PEXUM
nHBeCTULMI A CTOPOH, a TakKXe [esaTeNbHOCTb MHBECTOPOB MO WX
OCYLLECTB/IEHNIO He MOTyT ObITb MeHee 61aronpUATHLIMK, Yem
M AN MHBECTULMOHHON AeATeNbHOCTU HOPUAMYECKMX W
(hU3nYeCcKNX NnL, rocyJapcTBa HO MECTY VHBECTUPOBAHMS.

Cratba 7

WHBecTMUMK, NPOM3BOAMMbBIE WHBECTOPaMM, YKa3aHHbIMU
B CTaTbe 2 Hactoswero CornaweHus, Ha TEPpPUTOPUN CTOPOH
Nnonb3ytoTCA MNOAHOW W 6e3yCNOBHOW MpaBOBOM  3aLUUTON
rocygapcrtea Nno MeCTy WHBEPTUPOBaHWA, He NoAnexar
(HaumoHanusaumm n He MOryT OblTb MOABEPTrHYTbI PEKBU3MLMMK,
KPOMe KaK B WCK/IHUUTENIbHbIX MPefYyCMOTPEHHbLIX 3aKOHaMU
byyaax. PeweHns 0 HauuMoHanusaumm W PeKBU3ULUU
NPMHMMaKOTCA B NOPSLKe, YCTAHOB/IEHHOM 3aKOHOAATe/IbCTBOM



rocyfapctsa HO MeCTy WHBECTMPOBaHWA. B Takux cnyuasx
rocyjapcteoM MO MeCTy WHBECTMPOBaHWA  BblMiaymMsaeT”
nHBectopam CTOpPOH 6bICTpas, "agekBaTHas WU 3pgeKTuBHa"
KomneHcaumsa.  PeweHus 06 yLOBMETBOPEHUW  NPETEH3UU
MHBECTOpPA K C/lyyae HauuoHasmM3auum W PexksM3NLMKM  MOryT
ObITb paspeLleHbl MO cornaweHnto CTOPOH UM 06XanoBaHbl U
Cyfbl rocyfgapctsa no MOCTY MHBECTUPOBAHUA.

MHBecTopbl CTOpPOH MMeT MpaBO Ha BO3MeLLeHue
yObITKOB, BK/OYas YMYLWEHHYI BbIFOAY, MPUYUHEHHBIX um i*
pesynbTaTe  AEWCTBUIA  FOCYAAPCTBEHHbLIX  OPraHOB  gu6«
LO/DKHOCTHBIX /AL,  MPOTMBOpeYalmMx  3aKOHOZATeNbCTBY
rocyfapctea HO MeCTy MHJ/ICCTH|)OBaHWA, a TakXXe BC/eACTBUe
HeHad/ieXallero  OCYLLeCTB/IEHUA  TakMMW  opraHamv  wiu
LO/KHOCTHBIMUM NNLAMKN NPELYCMOTPEHHBIX 3aKOHOAATENbCTBOM
00653aHHOCTE HO OTHOLWEHWO K uWHBecTopam CTO[>0H wunu
NpeanpuUATUAMM C STUMU HHBECTHLUAMM.

Ctatba 8

MHBecTopam CTOpPOH nocne ynnaTbl COOTBETCTBYHOLLMX
Hanoros ¥ c60poB rapaHTMpyeTcs GecnpensaTCTBEHHbLIN NEPEBOS,
N rocyfapcTea-y4yacTHUKM HacToswero CornalleHuns, a Takxe s
Lpyrve rocygapctea npuobIMm 1 Apyrux Cymm, MONYYEHHbIX s
CBA3W C OCYLLECTBNEHHbIMW VMW WHBECTULMAMK, B TOM 4ucne
CYMM, NpeayCMOTPEHHbIX cTaTbeil 7 HacTosAwero CornalleHus.

BBo3 ” BbiBO3 BantoTbl CTOPOH M BaOTbl  UHbIX
rocyfapCtB,  MJATEXHbIX  AOKYMEHTOB.  LEHHbIX  Oymar
pernameHTupyeTca 3aKoHO4aTe/IbCTBOM 0 Ba/IFOTHOM
PerynvpoBaHuUN rocygapcrsa no mecty UHBECTUPOBAHMS.

Bknafbl B yCTaBHON (hOHA NPEANpPUATUS C MHBECTULMUAMU
CTOpOH  OueHMBaKOTCA MO  COMNAcoOBaHUIO  MeXay  ero
yyaCTHMKaMW, a B Cny4vae CO3JaHWA N|>eLHPUATUA. NONHOCTLIO
npuvHagnexawiero  nHBectopy  (MHBecTopam)  rocygapcrea*
yyacTHMKa Hactodwero CornaweHus, UM camoCTOATENbLHO.

Mpn HeobXxoAuMMOCTM 0BOCHOBAHHOCTL  MPOW3BELEHHON
OLleHKU noATBepXXaaeTcs 3aK/t0YeHnem ayAUTOPCKMX
opraHu3auui, NoNy4YnBLINX B COOTBETCTBUU c
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3;lu0ONOAaTe/1ILCTBOM  10Cy/»1)F MBa MO M HHBCC Mind1-1
p;C1lpCHICHAC Ha npoBefeHMe TaKon oueHKa>dy
Crtatba 9 1
Mpubbinb W Apyrne CcCyMMbl, YKMU A b CcTaTbe 8
HacTosAuwero CornaweHns, nonyvyeHHole n LWMc>pavm Ctojom B
N 6ol BanoTe; M3 UCTOYHMKOB Na Teppwu r*pQ rocygajx*Tea no
MecTy WHBECTUpPOBaHUA, MOryT H-O "0 Tepputopuu
|K;MHBCCTUpPOMAN>cAd WAM WUCNONb30BaTbCA OPYTUX Uenax B
COOTBETCTBUWN C 3aKOHOLATeNbCTBOM 3TOrcr 11 yuxrrea.
Ctatba 10 =1
CTOpOHbI 6yAyT NPUHMMATbL Mepbl A B CONMKEHNS
CBOEro :»akomogaTcnbCTBa HO BOHPO* 1 I1MHBECTULMOHHONA
feATeNbHOCTU, B TOM 4WcC/ae MO BOMPOCY aM pAajKa Cco3jaHus
npeanpuaTuin ¢ mHeectuunamm CtopoH i'IM lopraHusayMOHHO-
NnpaBOBbIX C)K>pM, BOMpocam Hanoroo™ U”Hua, TPYAOBbIX
OTHOLWEHWA, TeppuTopuanbHbiX U 0Orp;*1(>.,X OorpaHuW4YeHuni
ANA  BNOXEHUA WHBECTULMWIA, 3KONOTM» *M '\ M CcaHUTapuo-

FTMTUEHWYCCKON  3KCMepTW3bl, yuyeTa CCl*OTYeTHOCTU WX
LeATEeNbHOCTH. n

Ecnn B cnyvyae M3MEHEHWUS 3aKOH. nbctBa CTOPOHBI
MHBCTNLOAaHWH, Kacatouierocs SIF*CTUL WA, nnm
ACUOHAMBaHMNA HacTosLLEro Co MHS yCnoBu.
AeATeNbHOCTU paHee co3faHHbiXx CTopo” npeAnpuaTniA Ha

TEppUTOpPMM AAaHHOrO rocygapctea yxya(u™ £, TO B TeYeHue
nocnefylouwmnx 5 N0T NPUMEHAKTCA HOP: ,,4*?/CTBOBABLUNE Ha
MOMEHT |HY MCTpayum 3aToro npeagnpuaTme = *
Cratba U
Cunanmc (yyactve B coafiaHu ( nprobpeTteHune
MpeAMpUATNSA WAW CM» NIONH HIIUCCTOp. » 'TO[OU (panee -
npegnpuaTne ¢ wuHsBectnymamm CTOpOI~“"'yuecTBnawwTCca B

nopsagke n na YyCnoBUAX, PCLYCMOTPCUMbIX
3akKoHO4aTenbCTBOM TrocypgapcTtBa MO mcc lOCTNpPpOBaHNA.
Cratba 12 Y '
[Mpn paccmoTpeHuMn Bonpocos, cea” X C co3flaHvemM W
perucTpauven  npeanpuaTuin ¢ wamMu  CTOpPOH,
nocnepHune 6ynyT no,q,qepx(m’\lb m pa3HoobpasHble
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CoumanbHoe CcTpaxoBaHuMe pPabOTHUKOB MNpPeanpuaTUiA ¢
nuectmumamn CTOPOH M MX coumanbHoe obecneveHne (3a
NCK/HOYEHNEM  MEHCMOHHOro obecrnevyeHUs paboOTHUKOB U3
APYTMX  rOCYy[apcTB)  PerynvpviotTcs  3akLl rofate/ibCTBe>M
rocyfapctesa HO MeCTy WHBECTMPOBaHMSA.

lMeHCMOHHOe o06ecreyeHre YKa3aHHbIX pPabOTHUKOB WU
U/IeHOB WX CeMeil B COOTBETCTBMM C CornawieHnem 0 rapaHTuax
npas rpaxjaH rocyaapCTB-y4aCTHNKOB CopapyxecTtBa
He3aBMCKMbIX FocypapctB B 06nactu MEeHCUOHHOTO
obecrieyeHms oT 13 mapta 1992 Tr. OCYLWECTBNAETCA ”
COOTBETCTBMM C  3aKOHOLATe/IbCTBOM rocyfapcrs nxX
MOCTOAHHOIO MPOXWBAHUA, MPU 3TOM MNATEXWU Ha MEHCUOHHOE
obecriedeHne pabOTHUKOB M3 APYrMX roCyAapCTB-y4YacTUKOH
HacToAwero CornaweHns npegnpuaTMd € MHBECTULMAMM
CTOpOH nepeyncnsoT B COOTBETCTBYHOLLME (DOHAbLI roCyAapcTs
MOCTOSAHHOIO MPOXXMBaHWUA 3TUX PAGOTHUKOB.

Cratbsa 20

MpepoctaBneHne mHeectopam CTOPOH M MPeanpuATUAM C
nHBecTUUMAMM CTOPOH NpaBa MNONb30BaHWA 3eMJel, BK/HOYas
CC apeHAay, W VHbIMM NPUPOAHLIMU pecypcammn peryampyem n

3aKOHOAAaTeNbCTBOM, AEeNCTBYHOLLNM Ha TeppuTopun
rocyfgapctea no Mecty WHBECTMPOBaHUS.
Ctatba 21

Cnopbl  uHBectopoB  CTOpPOH M NpegnpuatTuin  c
nHBecTuumamm  CTOPOH, C  TOCY[AapCTBEHHbIMW  OpraHamu,
IOPUANYECKUMU U (DU3UYECKUMW  NIULLAMK,  CMIOPbl  MexXay
WHBECTOpaMX W NPeaAnpuATUAMKW, B KOTOPble MNPOU3BEAEHbI
WHBECTULMUK, peunlaloTcd NO COrnacoBaHUIO MeXAy HUMK Win
nojnexaT PacCMOTPEHMIO B YCTaHOB/IEHHOM MOpPALKE B Cyfax
Mo MecTy WHBECTMPOBaHWA M60, N0 /CroBOPeHHOCTH
y4aCTHUKOB crnopa, B TpeTenckoM cyfe. Mopsafok paspeLleHuns
YKa3aHHbIX CNOPOB N3/1araeTcs B yYpeAUTENbHbIX LOKYMEHTaX

Crtatba 22

Ctonnbl  6GyayT npuaepxueatbCd B paMKax cBo<
3aKOHOJaTenbCTBa COrM1acoBaHHOrNoO MoAxXoAa K Bompoc;:™
CBA3aHHbIM C  NPUBNEYEHMEM  WMHOCTPAHHbIX  3aiiMOB
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VHBECTULUMIA 13 TOCYAapCTB, He SABMSIOLMXCA Y4YaCTHUKAMM
HaCTOSLLEro COrnalleHns, n MeXayHapo/HbIX opraHu3auuin ans
OCYLLLECTBNEHNS MPOeKTOB, OTBeYatoLnX 06LLIei
V 3aMHTepecoBaHHOCTM CTOPOH, C MpPeAOCTaBMEHNEM  TaKUM
MHOCTPaHHbIM MHBECTOpaM HpaB Ha  npuobGpeTeHue
| N;».TOHaNbHbIX LIEHHbIX 6yMar, Mofb30BaHWe 3eM/eid, apeHay
| MMyLIecTBa, a TaKXKe C  3aK/HYEHWEM  KOHLECCUOHHbIX
| AOroBOPOB M CO3AaHMEM CBOOGOAHbLIX 3KOHOMWUYECKMX 30H M
APYrux (opM AesTenbHOCTH.

Ctatbsa 23
CTOpOHbl  6yayT cOTpygHMYaTb Mexay coboil  ans
KycTtpa! 1CHW/SA 11c106pOCOBCCTHOWM KOIKY DG LN Ha

[T MeXAyHapOo4HOM W BHYTPEHHEM pbIHKaxX W 06ecrneyeHns B
| COOTBETCTBUM CO CBOMM 3aKOHOAATENIbCTBOM MaKCUMas/lbHOWM
E 3alnTbl 3KOHOMNYECKNX WHTEpPecoB MHBECTOpoB CTOPOH.
Cratba 24
MpepoctaBnsemble  CTOpoHaMM  Apyr  Apyry npasa,
npeumyllectea W NbroTbl B 06M1aCTU  MHBECTULMOHHOWA
W 1eATeNIbHOCTU He ABNAOTCA OCHOBaHWeM ans nx
npefocTaBfeHNA WHBECTOPaM T[OCYAapCTB, He ABAAKOLLINXCA
|y4acTHMKaMU HaCTOALLEro cornawleHus.
Crartba 25
HacTosuwee CornaweHne He 3aTparvBaeT 0653aTefbCTB
CTOpoH B OTHOLWIEHWW  TOCYAapCTB, He  ABMAKOLUXCA
yyacTHMKaMu HacTtoswero CornatleHus.
Cratba 26
MonpaBkM K HacToswemy CornaweHuo Moryt ObITb
MNPUHATLI MO B3aMMHOMY  COrnacuMl0  BCeX  CTOPOH U

oopmstoTCcH cneunanbHbIM MPOTOKOJIOM, KOTOPbIiA
CTaHOBWTCS HEOTbEM/IEMOW YacTbiO HacTosAwero CornaweHus.
Cratba 27

HacTtoswee CornawieHuve OTKPbITO ANA NOAMNMCAHWUA BCEMM
yaapcTBamu-yyactHukamy  Cogpyxkectsa  HesaBMCUMbIX
["ocypapcTs.
HacToawee CornaweHne BpeMeHHO MNPUMEHSETCA C
MomeHTa nognucaHus W BCTyMnaeT B CWAY CO AHA CAayM Ha



XPaHEHWE AENnO3UTapUK0 tpetbero ysegomnedunsa o BbINO/HEH,, N
nognucaswnmn  ero  CtopoHamu  BHyTpurocygapcreen!|b,x !
npoueayp, HeobXoAWMbIX ANS ero scrynnewus B cuny. AJH
rocygapcTts, nognucaswmx CornawieHne 1 BbINOJHABLUN
YNOMAHYTbIe MO3A4Hee, OHO BCTyMaeT B CU/Y CO aws CAAYN LA
XpaHeHVe [eno3vuTapuio  uX yBeAOM/IEHWA O  BbIMO/IHEHUN
YNOMAHYTbIX Mpoueayp.

CornawieHve 3aKk/lOYeHO Ha CpPOK 5 -net un  6yger
aBTOMaTU4yeckn npoa/ieBaTbCa Ha MocneayoLne naTuientle
nepuofbl HO B3aMMHOMY cornacuto CTOpOH.

Mo wncTeyeHUM NATHNETMErO CpPOKa nocne nognucaHua
HacTodwero CornaweHna Kaxgaa CTopoHa WMeeT MpaHo
BbINTM M3 CornaweHns nocne nMCbMEHHOro YBeAOMEHMS or,
3TOM [Aeno3ntapua He MeHee 4yeM 3a G MecAuLeB A0 MOMeHTa
CBOEro BbIXofa.

CoBeplleHo B ropoge Awrabate 24.aekabps 1993 1. u
OLHOM  NOAMMHHOM  3K3eMMaspe Ha  PYCCKOM  A3blke
Moanuuublli 3K3EMMNNAP XpaHUTCA B Apxuse [1paBUTCNbLCTMA
Pecny6nvkn bBenapycb, KOTOpOe HanpasuT rocygapctsam,
nognucaswnm  Hactodwee CornaweHne, €ro 3aBepeHHYo
Konuio.

1. COMrMAWEHNE O COTPYAHWYECTBE

3A A3EPEANOXXAHCKYH PECMYB/NKY T.ANVNEB
3A PECNYB/INKY APMEHUNA N.TEP-NMETPOCHAH

3A PECMNYB/INKY BE/IAPYCb B.KEBWY
3A PECMYB/INKY PY3US 3.lWEBAPHAAS3E
3A PECMYBUKY KA3AXCTAH H.HA3APEAEB
3A KbIPTbI3CKYO PECMYB/NKY A.AKAEB
3A PECMYB/IMKY MOJ/IOBA M.CHET'YP
3A POCCUNCKYIO ®ELEPALINIO B.ENbLVH
3A PECMYBAUNKY TAIXKWKNCTAH 3.PAXMOHOB
3A TYPKMEHWCTAH C.HNA30B
3A PECMYB/INKY Y3EEKUCTAH N.KAPVMOB
3A YKPAUHY N.KPABUYYK
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PEWWEHWE
06 OTMeHe cTatbi 1G CornaweHns o B3aMMHOM MPU3HAHUK
npaB W perynmpoBaHUy OTHOLLEHNIA COGCTBEHHOCTU

b B cBAsu ¢ nognucaHmem CornaweHns 0 COOTPYAMMYC TUC
p o061acT¥  WMHBECTULMOHHOW  [AeATeNIbHOCTM  FocyjapcrBa-
Buactnukn CornawleHns o0 B3aMMHOM MNPU3HaHUKM TMpaB U
*perynupoBaHn OTHOLLEHMIA COBCTBCMOCTU OT 9 OKTA6pa 1992
r. pewnnu:
OTMeHUTL cTaTbio 16 CornawieHns o0 B3aMMHOM MpPU3HAHUK
npaB W PerynmpoBaHWM OTHOLUEHWIA COBCTBEHHOCTMW.
CosepweHo n ropoge Awrabate 24 pgekabpsa 1993 r. »
KOLHOM  MOA/IMHHOM  3K3eMNnsfpe Ha  PYCCKOM  A3blKe.
MOANMHHBIA 3K3eMnaap XpaHutcad B Apxuse [paBuTeNbCTBA
| Pecnybnukn benapycb, KOTOpOe HanpaBWT rocyfjapcTsam,
nognucaswinM  Hactodwee CornawleHne, €ro 3aBepPeHHYI0
Konutio.

I"3A PECMYBJ/INKY Y3BEKNCTAH N.KAPNMOB

3A PECMNYBJ/INKY APMEHNA N.TEP-NMETPOCAH
I 3A PECTNYBNNKY BENNAPYCb B.KEBNY
I"3A PECIMNYBUKY KA3AXCTAH H.HA3APBEAEB
: 3A KbIPI'bISCKYKO PECMYBNUKY A.AKAEB
| 3A PECMYBJ/INKY MONAOBA M.CHEl'YP

3A POCCUINCKYIO ®EAEPALNIO b.E/IbLWH

3A PECNYB/NNKY TAOXKUWKNCTAH 3.PAXMOHOB
151.

3710 cornawleHne ABUMIOCb He TO/IbKO BaXHbIM LLArOM B
YKpenneHuy B3aUMOOTHOLLUEHUIA B 061acTU  WHBECTULMOHHOWA
[eATeNIbHOCTU CTPaH, HO W CO3JaHWeM >KenaTefibHoW cpefbl AN
NPUBNEYEHNS WHOCTPAHHbLIX KanuTanoB W YBE/MYEHWUS 4ucna
WHBECTULMOHHbIX NpoeKkToB, B 6naronpuATCTBYOLWMNX
9KOHOMUWYECKOMY pa3BUTUIO CTpaH B Mepuoj nepexoja K
PbIHOYHON 3KOHOMUKM.

B ycnoBusax nepexofa K  PbIHOYHOW  3KOHOMMUKE
3aKoHoJaTeNbHble aKTbl [O/DKHbI  COXPAHATLCA, XOTA WX

253.



3HayeHVe W y[efbHbl HeC MeHATCA. Ecnn nepexop K pbIHKY
OyfeT npoucxXoAuTb TMOCTENEHHO, TO 3aKoHOoAaTenbcTBO LQ
TO/IbKO COXpPaHUTCH, MO W MNOMAYyYUT AasbHeillee pasBuTue, g
pasBUTUEM 3KOHOMWUKM W B3aMMOOTHOLUEHWUI MeXay CTpaHamu
3TOT HOPMATWBHbIA [OKYMEHT [O/DKEH COBEPLUEHCTBOBATLCH
NPpUHUMas BO BHUMaHWe TpeboBaHME BPEMEHW W WHTepechl
rocyfapcTB - HOBbIX YYaCTHMKOB, YTO MPeAyCMOTPEHO B CTaTbe
26.

OnbiT CHIT no3BonseT caenatb BbIBOA , UTO €lle B Hayane
KapAWHa/ibHbIX NpPeobpa3oBaHWMi  Pe3KO CHU3MICA  YPOBEM,
6NarococTosHNS HaceNeHMs W 3TU CTPaHbl NONaIN B KaTeroputo
pasBMBalOLMXCA CTpaH CO CpefHMM [O0X04OM Ha Ayui\
HaceneHna 700-1000 ponnapoB B b,4. 3ro fano OCHOBaHWE
NpaBuUTENbCTBY 3TUX CTpaH 06paTuTbCA BO BceMmpHblil BaHK 3a
MpeLoCTaB/eHMEM KpeAUTHOW noggepxkn. OfHako w3 Gonee
yem 100 npencTaBfieHHbIX 3TUM*™* cTpaHamy B 1992-1993 ropgax
MPOEKTOB C MPOCb6OM O (PMHAHCMPOBAHWUW HU OAUH AOKYMEHT
HO CBOEMY COLEPXXaHWI0 He OTBeYasl Ha OAMH W TOT >Ke BOMpOC

KakoBa  3(PPEKTUBHOCTbL  MMEHHO TakKOro  B/IOXKEHUSA
(pMHAHCOBbIX CpefcTB. B cBA3M C 3TMM 0CO0OYyl0 akTyasbHoe >
npuobpetaet passuTue “T1poeKTHOro AHanunsa”. B
Y36ekncTaHe YCNewHo pa3BuMBaeTca MeToAuMKa BcemupHoro
BaHKa, KOTOpoi 00y4aroTca creunanncTbl, ConpuKacaroLmecs
C 3TUM BWUIOM [EATE/IbHOCTH.

MpOeKTHbI AHann3 BK/OYaeT B Ce65 HECKO/bKO METOAO0B
aHanms3a C pPas/iMyHbIX TOYEeK 3PEeHUs, OHUM U3 BAXKHbIX
KoToporo  saBnsetcd  Kommepueckuin ~ AHanu3,  KOTOpbIN
MCYepnbIBaeT MepBOOYEPESHYIO MPo6/eMy pesynibTata NpoekTa
Begb ycnex wnu npoBan MpoekTa 3aBUCUMT OT MNOTpebuTtesnein
WA NOJSb30BaTeNeN.
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FTOCCAPUN
GLOOSSERY

AKTUBbI (assets) - CTOMMOCTb OCHOBHbIX M 0B60POTHbLIX (DOHAOB,

OEHEeXHbIX U (PUHAHCOBLIX CPEACTB  CyGbEKTOB
3KOHOMWYECKOW [esTeNbHOCTH.

AKum3 (unit tax) - Hanor, B3UMaeMblli B (MKCUPOBAHHOM

pasmepe c eAVHNLIbI noanexatlero
HaNoroo6/10XKEeHNI0 00bEKTA.

AnbTepHaTBHbIE M3AePXKKU (opportunity cost) CToMmocTb

aflbTepHaTVBbl, LEHHOCTb YMYLLEHHbIX BO3MOXHOCTEW
- MeTof, KOTOpbIM B 3KOHOMUWKE OMpefenstoTcA BCe
N30EPXKN. ANbTepHATUBHbIE M3LEPXKN HEKOTOPOro
[eiACTBMA - 3TO TO, O» YEero Bbl OTKa3blBAETECh, YTOOLI
MMeTb  YTO-NMMBO0  WAM  LUEHHOCTb  And  Bac
aNbTePHATUBHbLIX ~ BO3MOXHOCTEN,  OT  KOTOPbIX
NPUXOAUTCH OTKa3blBaTbCA MPU COBEPLUEHUN [aHHOTO
nericteus.  KoHuenuus anbTepPHATUBHBLIX U3LepXeK
yTBepXAaeT, 4YTO OLEHKM IKOHOMWYECKUX PECYypCOB
OTPMKaT UX LEHHOCTb (MAM OTAayy OT HUX) Mpw
HaunyJlleM anbTepHaTMBHOM WCMoNb30BaHUW. Korpa
pecypcbl HaxoAAaTCA B YaCTHOCTW, TOPr NoOKynatenew
W npofaBuoB (QopMupyeT UeHbl, 6/M3KMe K
aNbTEpPHAaTUBHLIM  U3JEPXKam 41 BfajenbLes
Pecypcos.

AmopTtumsauma  (depreciation) -  CHMXEHWe  CTOMMOCTU
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KanuTanbHbIX PecypcoB B TeyeHWe Mepuoga WX
(YHKLMOHMPOBAHUS U MOCTEMNEHHOE NepeHeceHne WX
CTOMMOCTM Ha MPOW3BOAUMbIA MPOAYKT: LENeBble
OTUMCNIEHUSI [AEHEXHbIX CPeACTB UM WX HaKOMMeHue
AN nocnefytollero UCnonb30BaHMS Ha BO3MELLEHWE
M3HOCA OCHOBHbIX (DOH/OB.



AHHYUTET (annuity) - cepus UAM OfHW W3 CEPUN parHbIX Mo

BanaHc

banaHc

BE/IMYMHE NNATEXeN, BbiMJauynBaeMblX Yepe3 PaBHbIe
MPOMEXYTKN BPEMEHW. M3HayanbHO 3TOT TEPMUH
0603Hayan  eXerogHble  MMaTeXMW. HO  ceivac
NPUMeHsieTCa NS nNnatexeld C MNepuogom  Nto6oii
MocneaoBaTeNlbHOCTW, HanpuMmep, eXeKBapTa/bHbIM,
eXXeMecsauHbIM M T. 4. [pumepamnm  aHHyuTeTa
SBNAIOTCA CTPaxOBble B3HOCHI, apeHAHbIE MIATEXM 3a
HEBMKUMOCTb, a TaK >Xe UCUCMU.

nnatexHbin  (I»aJancc of parments) - cBOAHbIN
6anaHcoBbI CYer, MOKasblBaOWMWA UTOr TEKYLUUX
ornepauuin ¢ BHELWHUM MUPOM (CM. 6anaHC TeKyLnx
onepaumin) ¥ canbf4o [ABWKEHUA  KanutaioB u
Ba/IIOTHbIX CPeACTB 0paHbl (CM. 6anaHC PUHAHCOBbIX
onepayuMini ¢ Kanutan >M) KakK pasHOCTb  Mexay
CyMMapHbIMU nnaTeXxamu 3a py6exx 1 MnonyyYeHHbIMu
BbInfaTaMy  K3-3a  pybexa. EcaM  nocTynnieHus
Ba/IIOTHO-(PMHAHCOBLIX ~ CPeACcTB  M3-3a  pybexa
MPeBbILAKT NAaTeXu 3a pybex, TO MnaTeXHbli
6anaHc cumTaeTca NoMIOXKUTENbHbIM, U HA060pPOT.

(cueT) Tekywwmux onepayuit (current account) *
6anaHCoBbIA CYeT, MNOKa3blBaKOLWMIA MONOXKUTENbHOE
WA OTpULATENbHOE Calib[0 BHELUHE3KOHOMUYECKUX
onepauui Cc ToBapamu, ycayramm U - TeKyLMMUK
TpaHchepTamu.

banaHcoBasi ctommocTb (book value) e 3aukcumpoBaHHas B

6asiaHCe KOMMaHUM CTOMMOCTb €€ aKTUBOB (OCHOBHbIX
CpeAcTB) 3a  BblMETOM  amopTu3aumu.  OG6bIYHO
OTpaXKaeT MWCTOPUYECKYHD CTOMMOCTb aKTuMBOB (r.e
CTOMMOCTb Ha MOMEHT UX MPUOOPETEHMUSA) U MoxeT He
coBnagarb C pPbIHOYHOW CTOMMOCTbIO aKTMBOB Ha
TEKYLUNA MOMEHT.
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Be3Bo3BpaTHble M3gepkku Istmk expenditure) - ¢akTopHble
3atpartbl, KOTOpble, OyAyuun OfHaXAbl CAeNnaHbl He
MOryT ObITb BO3MeLleHbl. Hanpumep, ecnm mawmHa
ctout 10 ThiC. fJONM.., MO nNpofaHa MOXeT ObITb
TO/MIbKO 3@ 8 TbIC. Ha pPbIHKe NOAAEPXAHHbLIX MarnuH,
9KOHOMUCT CKaXeT, 4TO pasHuua Mexay ABymS
CTOMMOCTAMM,, 2 ThIC. ponn., ABNseTeEN
6e3B0O3BpaTMbIME®  U3LepXKaMit. be3Bo3BpaT»ible
N30EPXKN HE BKNHOYAOTCA B COBOKYMHbIE U3LEPXKKU.

buaHecnnHH (business plan) - nnaH pa3BUTUA AEATENbHOCTU
KOMMNaHuu, B TOM 4MCE WHBECTULMOHHON. O6bLIYHO
COCTaB/leHVe GM3HEC-NNaHOB XapakTepHO ANA MasbiX
N *peaknX KOMMNaHWA nNpu  HeboNbMX 0b6bemax
WHBECTULUMW.  Ona  KPYMHbIX  WUHBECTULMOHHbIX
MPOEKTOB  [AaHHbIA  TEPpMUH, KaK MpaBuio, He
NPUMeHseTCS.

j Bbinyknas (convex) - KpuBasi, BbiNyKnas OTHOCWUTE/bHO
Hauana KoopAuHaT. PesynbTaT MNpefnoXeHus, CcTo
npeAenbHas HOpMa 3aMeLleHMsi CcoKpallaeTcs npu
yBEe/IMUYEHUN KONMYecTBa NoTpednsemoro 6nara.

ocypapcTBeHHble  3aKynku  (government  purchases)
3aKynky TOBapoOB W YCAYr MpaBUTENbCTBEHHbIM
CEKTOPOM, Y4YMTbIBAKOLLMECA B PaCXOAHbIX CTaTbsiX
oroaKeTa.

[esanbBayns (devaluation) - akuuma UeHTpasbHOroO 6aHKa,
opuuManbHO  yBENMUMBAKOLLAS  KOMIMYECTBO eAMHNL,
HaLuWOHaNbHON  BanloTbl, KOTOpPble  MOryT ObITb
O06MeHeHbl Ha efuMHULY OfHOM WAM  HEeCKONbKUX
WHOCTPaHHbIX BalOT, [eBa/lbBauusd MNpPOABIAeTCAa B
CHWKEHUM  CTOMMOCTM  HaUMOHaNbHOW  Ba/ltOThbIB
CpaBHEHUM C  WHOCTpPaHHbIMKW  BajoTaMu  (CM.
obecrieyeHune). Hanpumep, npu W3MeHEHUU Kypca



pyona k gonnapy ¢ 50 py6neii 3a oAvH fponnap ao
100 py6nen 3a oguH gonnap (T.c. Npu feBanbBauun
pybna) crtoumocTb py6nsa (ero nokynate/ibHas
CNOCOBHOCTbL) HO CPaBHEHMIO C [0/1aPOM CHUXaeTcs
» iBa pasa.

[eno3nTbl (deposits) - [AeHeXHble CpPefacTBa WM LEHHble
Oymaru, HaxofsAwWMecs Ha XpaHeHUn W (PUHAHCOBO
KpeauT!lbix,  agMMHUCTPATMB)ibIX,  CYACOMbIX U
TAMOXEHHbIX  yupexaeHusax. VIMelT  HeCKO/bKO
3HaYeHWiA: BKNagbl B 6aHKax, LeHHble 6ymarn Ha
XpaHeunH B (MHAHCOBO-KPEAUTHbIX WHCTUTYTAX,
B3HOCbI NOA ONsaTy nanoro”™. c60pos, NOLAMH W Np.

[eno3ntbl fJo BocTpc6oBabun (demand deposits, deposit
money) - [EHEeXHble CPOACTBA, XpaHsAwMmecs B
baHKax na BKMafax 4o BOCTpe6OBaHMS.

Oednunt (shortage) - cuTyaums Ha pbiHKe, Korga npu LaHHOMN
LleHe Be/MYMHA Crpoca  MNpeBbllIaeT  BEINYUHY
npegnoXxenus. deduunt Kak ycTOWYMBOE SBMIEHME
BO3MOXEH TOrja, Korga AeHeXxHble LeHbl He MoryT
BbIMOMIHATL CBOK (PYHKLMIO pacnpefenieHns peakunx
bnar Mexay KOHKYpUpPYHOLWMMKU MoKynatensMm (Cm.
Mcxanwusmbl pacllpegenenns).

OveungeHa (divident) - yacTb MpUOLIM  aKLMOHEPHbIX
006LLIeCTB, KOTOpas EeXerofHO pacrpefensercs Mexay
akuuMoHepamm B COOTBETCTBUM C KOMIMYECTBOM U
BUAOM WMMEIOLLMXCA aKLWiA.

OnckoHTa (discount) - cTaBka nNpoLUeHTa, MO KOTOPOWA

LeHTpabHbIi 6aHK npefocTaBnseT KpeanT
KOMMEPYECKUM GaHKaM.
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AnckoHTMpoBaHue (discounting) - onepauusi, obpaTHas
HaYMC/IEHUIO CNIOXHOIO MPOLEHTa, UCnonb3yemas Afs
npuBefeHns Oyaywmx CTOMMOCTEA K HacTosLemy
(Tekywemy)  momeHTy.  [1o3BonseT  onpeaenuTb
TEKYLY CTOMMOCTb (T.e, peasibHyl LEHHOCTb Ha
[aHHbIA ~ MOMEHT)  Oyaywmx  nnatexen — wm
MOCTYNNEHWNIA, OCYLLECTBNSEMbIX 4Yepe3 W NneT npu
CTaBke LWKwenTa, paBHon 1. T[lpou3BoguTcs NO
thopmyrne:

Vn :( 1+1) , rge Vn - cToMmoCTb Yepes n fietT, byayuias

CTOMMOCTb

i - HOpMa AMUCKOHTAa,
H - YMC/O Ner.

OVCKOHTHbIW ¢akTop (discount factor) - daktop (1+1).
KOTOpPbI  MepeBOAMT  fAeHbrn  Oygyuwiero B UX
HaCTOALWY CTOMMOCTb, rae 1- AUCKOHTHAasA BCTaBKa U
T - yncno nepnofoB B GyayLLEM.

[loxopn (income) - AeHeXHble U HaTypanbHbIe MOCTYNNEHNUs OT
MCMOMb30BaHUS (aKTOPOB NMPOV3BOACTBA;

- NuuHbIK pgoxopn (personal income) - Aaoxe. JHHC
(h13nyeckoro nuua Jo ynnatbl HaloOros;

- wnauyuowHanbHeli aoxop (national income) - poxop oT
HaLuMOHaNbHOro MNPOM3BOACTBA; CyMMa BCeX BWAOB
[OXOLOB B  3KOHOMUKe. BkntoyaetT 3apaboTHYHO
nnaty, PeHTHbIA Ao0Xo4, AO0XO0Abl  KOPMopauuid,
YACTbIA  NPOLEHT W [A0X0Abl OT COGCTBEHHOCTW.
PaccunMTbiBaeTCA TakKXe KakK pasHOCTb  Mexay
BemymMHon BHI1 n cymmapHbIMM 3aTpatamu  Ha
noTpe6ieHMe OCHOBHOrO Kanutana W KOCBEHHbIMU

Hanoramu,

263*



- pacnonaraemblin goxof (disposable incomc) - pgoxopbl,

KOTOPbIMI pacnofiaraloT 3KOHOMUYECKNE CEKTopa ANs
pacxoJoB U  cbepexeHuii. OnpegensieTcs  Kak
Pa3HOCTb MEXAY A0X0JaMu W MPSAMbIMI Haloramu;

- hakTOopHbIA goxopg (factor income) - goxod, nonyvaemblii OT

MCMONb30BaHMA (DAKTOPOB MNPOM3BOACTBA:  pabouyeit
CWMbI, KanuTtana, COGCTBEHHOCTH.

3aliimbl (borrowing) - nonyyeHue Ha BO3BPATHOW OCHOBE W na

3aHaToe

onpegseneHHbli CPOK AEHEXHbIX CpeacTB
(hmanyeckumu, HOPUANYECKMU nnuamm n
rocyfapcTBoM. Pa3nuyaloT 3ailMbl  6eCnpOLEHTHbIE,
NbrOTHbIE W 3aliMbl Ha KOMMEPYECKMX YCNOBMAX, a
TakXKe BHYTPEHHME W BHeWHWe 3aiMbl. 3aiMmbl
LUMPOKO MCMNONb3YHTCA B 3KOHOMUYECKOW MONUTUKE
rocyfapctea: BHYTPEHHME 3aillMbl rocygapcTBa Y
(M3NYECKNX U OPUANYECKNX  nuy,  DOopMUpYyHOT
roCyfapCTBEHHbIA BHYTPEHHWIA AONT, NPW NOMYYeHWUN
rocyfapCTBOM WHOCTPaHHbIX KpeauMToB 06pasyetcs
rocyAapCTBEHHbIV BHELLUHWI [ONr. Cwm.
KpeauToBaHue, AONT BHELUHWUIA roCcyAapCTBEHHBbIN.

HaceneHne  (employees) -  HaceneHve B
TPYLOCMNOCOOHOM BO3pacTe, 3aHATOE B FPaXJAHCKOM
ceKTope 06LLECTBEHHOIO Npoun3BOACTBa 7

Y4YNTbIBaEMOE B COOTBETCTBUN c HOpMamu,
onpeaeneHHbIMN 3aKOHOAATENNLCTBOM CTpPaAHbI;

3apaboTHasa nnata (HOMWHanbHad) (wa”e, nominal) *

3apa60THaﬂ nnata B AEHEXXHOM BbIPaXKEHUN;

- peanbHas paeHexHas nnata (real wage) - HOMWHa/bHas

3apaboTHas nnaTa, CKOPPEKTUPOBaHHas Ha YpPOBEHb
N3MEHEHMS LiEH.



MHcTutyymoHansHblii ananms (institutional tspt'Clst)! Prodcct

Analysis) - acnekT unn pasfen NpPoeKTHOro aHann3a,
UMEILWMA  Lenblo  oueHKYy  'OpraHu3auMoHHbIX,
NnpaBoOBbIX,  MOJIMTUYECKUX W YTrpaBlIeHYNCKHX
YyCNOBWUA, B paMKax  KOTOpbIX  peann3yeTcs
KOHKPETHbIX MPOEKT.

WH(ppacTpyKkTypa (infrastracturc) - COBOKYMHOCTb
mMaTepuasibHbIX 7 OpraHu3aLMoHHO-NPaBOBbIX
YCNOBWIA, obecneymBaroLL X yCTPIAYMBOC
9KOHOMMYEeCKOe  pasBUTME. K marepuanbHbIM

Kanutan

YCNOBUAM OTHOCUTCS Ha/luyuve pasBUTON CETU MyTeM
COOOLLEHNsA, CpefcTB CBA3W, CETEN 3NeKTpo- W
BOAOCHabXeHna 1 T1.4., a K OpraHusayoHHoO-
MPaBOBbIM - Ha/MyMe PasBUTbIX TOCYAAPCTBEHHbLIX U
YaCTHbIX  WHCTUTYTOB, a TakXe  YCTON4YMBOM
3aKoHoAaTeNlbHON 6a3bl.

(capital) - TepmuH, WCNOMb3yeMbIA B  pa3HbIX
3HayeHua”™: 1) co3faHHble YefloBEKOM Pecypchbl,
narofib3yemMme A8 npou3BoAcTBa TOBapoB M yCnyr
(MHBECTULMOHHbIE TOBapbl, CPOACTBA MPOM3BOACTBA);
2) COBOKYMHOCTb OCHOBHbIX CPEeACTB M [AeHeXHbIX
PecypcoB, MCMO/b3yeMbIX ANS AeN0BbIX onepauuii B
TOW uanM WMHOW cepe AeATenbHoCTUM (MPOM3BOACTBO,
Toproens U T7.4.) C Uenblo 1onyycHUs NpubbIIn.

Kanutanusauus (capitalization) - O3Hayaer: 1)
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npeobpa3oBaHMe HepacnpefeneHHon npubbin B
KanuTan, B/IOXKEHHbIA B  aKTUBbl  KOMMQHUM W
npeAcTaBnAoWMin cobor yBenmyeHne ce Crocob6HOro
Kanutana; 2) B KPegUTHbIX onepayusx - BKIKOYEHUE
MPOLEHTa, HAYMUCNAEeMOro B TEYEeHMe JIbFOTHOro
nepuoga, B OCHOBHYK CyMMy fo/ara C Tem, 4ToObl
0CBOOOAWNTL 3aeMLMKa OT BbIMAAaTbl KaK 4acTu



OCHOBHOIo pAoJjra, rak W TPOLEHTOB B TEYEHUE
NIbFOTHOIro0 nepuopa.

KanuTtanosnoxeHns B 0CHOBHble poHAbl (fixed investment) -
MPUPOCT MHBUCTULMIA B OCHOBHbIE (JOHAbLI B TEKYLLEM
nepuoge MO CPaBHEHUO C  MNPEALECTBYHOLLMM.
PaccumTbiBaeTCA KakK pasHuuLa MexXgy CTOMMOCTbHO
OCHOBHbIX (DOHAOB Ha KOHEL, 1 Hayano Wccrnefyemoro
nepuoga.

Kommepueckne acnekTbl MPOEKTHOro aHanuia (commercial
aspccts of projects) * pasgen NPOEKTHOro aHanusa,
MMEIOLWMNA  LeNbld  NOATBEPAUTb  KOMMEPYECKYHO
XKN3HECMOCOOHOCTb MNPOeKTa, OMpPeAeNnTb OCHOBHbIE
XapaKTEPUCTUKN Heo6X04MMOlA npoayKumu,
OXungaemble 06bEMbl NMPOAAX, YPOBEHb LIEH Ha Hee,
BO3MOXHOCTb MPOAAXW Ha MECTHbIX U 3apyOeXKHbIX
PbIHKaX, a Takxe BbIIBUTb Hanbonee
LlenecoobpasHble KaHanbl U MeToAbl cObbiTa M T.A4.
PesynbTaTbl KOMMEPYECKOFO aHanm3a  SBAAKOTCA
OCHOBOW N4 nocnefytolleii pa3paboTKu TEXHUYECKUX
acrnekToB  npoekTa (B OTHOLWIEHUM  pa3mepa
NpPou3BO/CTBA, HEOOXOAMMOro KayecTBa MPoAyKUMN ©
T.0.), a Takke Ana (QuUHaAHCOBOro aHanmsa T
pa3paboTKM BCex APYrux pasfenoB NpoekTa.

KomHayauposaHue (compouding) - Hayuc/eHWe CI0XHOro
npoLeHTa. Mpouecc onpegenexHus oyayuien
ctommocT (B KakoM-nn6o rogy B Byayliem)
onpeaeneHHorW TeKywen CyMMbl, €CAn  WU3BECTEH
C/MIOXHbIN MPOLEHT ee pocTa.

Byayuwas CTOMMOCTb = TeKyllas CTOMMOCTb X (1+1)
(cerofHAWHAA, HacToAWasA), rae
1 - cTaBKa npoueHTa, N - rog. BennumHa (1+1)
00bIYHO 6epeTca U3 TabuL ANA GUCKOHTMPOBAHUA U
HaYMC/IEHNS C/IOXKHOTO MPOLEeHTa
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NMPUNOXEHWE
LEHHOCTb (CTOMMOCTb) AEHEI BO BPEMEHU

1. /MoGoli NpoeKT CBsA3aH C WHBECTULMSIMMW, NPU 3TOM OT
MOMEHTa BJ/IOXKEHWSI [IEHer [0 MOMEHTa MOoNyyYeHusi pesynbTaToB
MpOTeKaeT onpefeNieHHoe BPems.

2. TpuHumas peweHne 06 WHBECTUPOBAHWUM [JeHer B
NPOEKT, HEO6XOAMMO Y4YUTLIBATD:
* NH(pNALMIO
* PUCK, HeonpeaeneHHocTb
* BO3MOXHOCTb CCrOAALLNEro UCMO/Mb30BaHNA [eHer.

Takum 06pa3om, ofHa M Ta XXe [AeHeXHas CymMMa WMeeT
pasHy LEHHOCTb BO BPEMEHM.
Beefiem ycnoBHble 0603HaYeHNS:
F - 6yaywas UeHHOCTb fAeHer
P - Tekywlasa LLEHHOCTb feHer (nepBoHayYasibHas LEHHOCTb Wn
npuHUMnan)
I - cTaBKa npoue HTa (KOHCTaHTa)
N - NPOAOC/MKUTENBHOCTL Nepuoa

3. MeToaMKa  HaA4uUCNEHWS  CNOXHbLIX  MPOLEHTOB
(compounding) no3BONAAET WCYMCAUTL OYAYLLYIO LEHHOCTb
peHer (F), ecny n3BeCTHbl TeKyllad LeHHOCTb (NpuHumnan P),
CTaBKa npoueHTa (i) ¥ BpemeHHoI mMHTepBan (N):

F=P. I
Ic « (1 + 1/100)*

roe: 1c - Ko3ahULMEHT HAYMCNEHMS CNOXKHBIX MPOLIEHTOB.

4. QuckoHTuposaHue (Discounting) - geicteue, obpaTHoe
METOAUKE HAYUCNEHUS CMOXHbIX MPOLEHTOB, MNO3BONAIOLLEE
MCUNCINTL TeKYLLYH LEeHHOCTb geHer (P), ecnm M3BECTHbl KX
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oyaywasa ueHHocTb (F), cTaHka npoueHTa (i) W BpPeMeEHHOW
NHTepBan (a):

P«Feld
Id* 1/ (1 + 1/100)*

roge: 1d - KoaghpuumMeHT AUCKOHTUPOBaHMSA.

5. PaBHble  [leHeXHble CYMMbl, Mojly4yaeMble UK
BbIMa4yvBaeMble 4epe3 OAUHAKOBble MPOMEXYTKU BpeMeHMU,
Ha3blBAOTCA aHHyuUTeTOM U 0603HavatoTcas A. Tekyllas
LLEHHOCTb [feHer MOXeT 3biTb HailfjeHa B 3TOM C/yyae Mo
hopmyne:

P«A-ela
la=((t+1)-1) / i(l+i)n

roe: 1a - KoapuumMeHT aHHyuTeTa.

G [eiicTBue, 06paTHOE aHHYWTUPOHAHWIO, HA3bIBAETCS
BOCCTAHOB/IEHMEM  KanuTana W MO3BOMSIET  UCYMC/ISTb

0AVHaKOBble LeHeXHble CYMMBblI, nofgyyaembie wm
BbIMNfa4ynBaeMble 4epe3 paBHbIE MPOMEXYTKN BPEMEHMU:
A* P e lcr

ler - i(l1+1)° / ((1+1)a-1)
rae: 1cr - Koag(uuUMeHT BOCCTAHOB/IEHMA KanuTana.

PaspaboTaHbl cneyuanbHble Tabauubl, M03BONSHOLME
06nerunTb  pacyeTbl, CBfi3aHHble C aHHYWTUPOBAUUCM  u
BOCCTAHOB/IEHMEM KanuTana. 3TW Tabnuubl, Takke KakK wu
Tabnmupl HaxoXaeHus CNOXHbIX NPOLEHTOB 7
AMCKOHTMPOBAHUS, OCHOBaHbl Ha MNpeABapuTeNbHO paccymTaH-
HbIX ~ COOTBETCTBYHOLUMX  KO3PUUMeHTax:  KOIPPULMEHTI
aHHyuTeTa (Annuity factor), Ko3a(MUMEHTblI BoccTaHoBNEHMS
kanutana (Capital recovery factor), «kosdpduymenTe
HauyucneHns  CNoXHbIX  npoueHToB  (Compound  factor),
KO3(h(puLMeHTbl AuckoHTupoBaHusa (Discount factor).

* 2"8
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. NWHBECTULINIA.:
MPOEKTHbI AHANN3 y tyo7r

C.C.TynamMmoB -TawkeHT, Tannn

.y BceyupHbiM  BaHKOM
Ha O0CHOBe 0606wWeHNss NPUHAT '& peannsaynmn

MEeTO/0M NOLrOTOBKM, akcnep™A'  ¢cTCA  BO3MOXXHOCTb

NNCECTULMOHHBLIX npoekToB. TM* [  OIJTOM HakonieHHbIM
HENocpeACTBEHHO O03HAaKOMUTbLCA C

BaHKoMm 3a rofabl €ro ¢ yHkumoHnposaHuns.

D ,ep»om pasgene p.ccoTp» NoAX0n
baHka K KpeAuTHbIM onepaumam, aHan Y Kaunka
WHBECTULMOHHbIX  Bo3MOHocTBli ~ CTpaH-uneHoB  baHka,
npefcTasneHbl KOHUENuMa M MeTodbl MPOEKTHOH
PacCMOTPEHbl CYyTb W MPEANOYTUTENbHbI# MOAXO0A K WU3YYeHN,.
WNHBECTULMOHHbLIX MPOEKTOB N NUX Pe3ynbTaTos.

Bo BTOpOM pasgene onucaHbl CTagny NOAFOTOBKM MPOEKTa
W NpeAcTaBneHbl  XapakKTEPUCTUKM  OCHOBHbIX  acMeKkToB
3KCMepTU3bl, WCNONb3YEMbIX MPU W3YYEHUN WHBECTULMOHHBIX
NMPOEKTOB. BcecTopoHHe packpbiTa npoueaypa paspaboTKu
O6u3Hec-ngaHa.

MHBECTULIMOHHbLINA TMPOEKT: Kommepuus. BusHec.
BusHcc-HnaH. C.C. TYNNAMOB - TawkeHT: TawlAY, 1997 r.

B maTepuanax noco6usi N3n0XeHbl OCHOBHbIE KOHLENUMM U
KNIOYeBbIE MOHSTUS, WCMONb3yeMble B KOMMEPUYECKOM aHanuae,
T.e. MapKeTUHI, MeHeMXMEeHT, OW3HEecC-NNaH, aHanu3 pbliHKa,
CErMEeHT u HULIA PblHKA, aHaNM3 KOHKYPEHTOB, opraHusaums u
npoBeaeHne MeXayHapoaHbIX KOHKYPCHBbIX Topros
nocpeAcTBOM opraHusauuu TeHAepoB. MpeAcTaBneHbl



Hapsagy ¢ u3noXeHuem OCHOMoOMonararvwmnx npunumMmnon u
XapakTepucTuK MeHe[KMeHTa, OnucaHWeM OpraHun3aLnoHHbIX
CTPYKTYpP ¥ BCECTOPOHHUM aHa/n30M (DYHKLMIA MeHe[XMeHTa,
PacCMOTPEHbI BOMPOCHI CTAHOB/IEHUA N Pa3NUTUA MEHeMKMEHTA,
(hopMMpoBaHUA CTUNA YMpaB/ieHUs, aHaMsa poiv n MecTa
KagpoB B  3P(eKTMBHOM  ynpaBneHuu, Bbibopa  CTUNA
MeHe[XXMeHTa, CYLLHOCTU W COLEepXaHUs OopraHn3alnoHHOW
KynbTypbl. Ocoboe 3HayeHue npugaeTcs Bonpocam paspaboTKu
TeXHoMornu npotiecca ynpasneHus " MPUHATUIO
ynpaB/eHYecknx pelleHnin. B paboTe npuBeLeHbl NpUMeEpbI
ncnonb3oBaHNA MeHemkMeHTa B cucteme AlK 1 npeanoxeHa
METOAMKA OLEHKM 3KOHOMMUYECKON 3((PEKTUBHOCTM CUCTEM
MeHe[>KMeHTa.

MAWNHACO3NMNMK KOPXOHANTAPUHWHI MWKPO-
nKTmcogmn. c.c.rynomoB, M.N.TOWHWE3OB
- TowkeHT, TowAAY - 1997.

Ywoby gapcnukga unkK 60p Mawnnacoonnk KOpXoHanapuHm
MWKPOHKTUCOAMTa rervwmn MaLlMHACO3/MKHM XasnkK
Xyanurungarn axamusT Ba YPHW, Y36EKUCTOHHMHI 6030p
NKTUCOAMIa YTUL AYNW, KTUMOWUIA ULWNA0 YNKAPULIHWA TalKHA
KUAMW LWakKnnapu, MYIKYUIMKKa oug TywyH4yanap 3a uet
nHBECTMUMANApN Kkabu Macananap y3 akcuHu TonTaH. Ly
6unaH Oupra KOpXoHanapHWHI acocuin hoHANapu Ba ainaHyB4uu
BOCUTanapu, MyfnKuu AaBnat TacappypuaaH umkapuwl Ba
XycyCcuinnawTnpuL, TafbMpPKOPUK, COMNK TM3NMU,
KOPXOHaNapHUHI  HAMUIA  Ba  TEXHWKaBUIA  TapakKKMETH,
MapKeTUHI Ba MEHEMKMEHTHM KOpXOHanap aonuatugaru
axaMusiTU, MeXHaTHM WAMUIA TalKUA 3TULL, W XakKu Xampa
KOPXOMAaNMHT  Xy>XXanuK Xucobu Tyrpucmaa Tyna MabaymMoT
bepunran.



‘Joj.j V¥ . cuniirf
MHBECTNUWMOHHBLIA MPOEKT: KOMMEPLWNA. “
BM3HEC-MN/IAH. C.C.TY/IAMOB - Tlawkeut, TawlAY,19

C o LXOA4AW UMY

B anvHon (m6oTc llpow.«BogmMTCM 0606LEHMA C W.«MEUCHMSMU, MPO>» 4>(I'T:
arpoMHBECTULMOHHON NONWTUKe Pecny6aunku, cofepxaHue KoTopbix AaeT 0
noslyyYnTb MH(OPMALMIo O Lensx, 3ajlla U Men*aaX KOMMEpPYECKOro aenckT» MPOeKTHOro
aHanmnsa.

» Matepuanax [orobus M3NoXeHbl OCHOBHbIE KOHLEMNUWUS W KNATBa» MOHATKA,
MCNONb3yemMble W KOMMEPYECKOM aHanmae. T.e MapKeTWHF, MeHeAXXMEHT. GHaucCnBu.
aHann3 pbluKa. CErMeHT W HHLUA PblHKA, aHa/M3 KOHKYPEHTOB. OpraHu3auus v npoBefeHve
MexayHapo4HbIX — KOHKYPCHbIX ~ TOPCOB  MOCPEACTBOM " OpraHu3auuMm — TeHAepos, W
npescTaBneHbl MaTepuanbl No pai|>360Tke HPOrkKra Konxosa Aura .

Mpn nogrotoBke uTOro MoAyns Obil y4YTeH ONbIT MNPeALUEeoBYHOLMX NPOrpaMM
noAroToBku mpenognvarene” (BawwHrtoH. M3P BcemmpHoro 6aHka. 1994 r.) v nogrotoBku
cneunanmctoB (TawkeHT, T3wlrAY, 1904-96 rr.).

B HoBOe wu3daHWe BK/OYEHbl C.3edyloliMe Martepuasbl; BromKeT (hepmepckoro
xo3aiicTBa "T.NMHays**, pa3paboTaHHbIA caywartenamu cemuHapa "TIpOeKTHbI  AHanms
WHBecTyupiA** 1 HopmaTuBHble JOKYMEHTblI 06 MHOCTPaHHbIX WHBECTULMAX, KOTOpble AatoT
uuTatento 6onee AcHoe npeacTasneHve 0 KoMMepueckom aHanmse.

JlaHHas paboTa paccuMTaHa Ma  CMeuuasMcToB  MUHUCTEPCTB W BEOMCTB,
npenojasateniel U CTyAeHTOB BY30B, .3aHMMalOWWMXCA aHaaM3oM W cHocBOaammem
VHH- OMUMOHHBIX MPOEKTOB.

Pa6oTa coctasneHa 1 paspaboTaHa BbinyckHWKamMn VISP BcemmpHoro 6aHka ao rnase
C  akagemMmkom C.C.TynaHoBbIM, LLn6apwoson  J1.M., 6parnmoBbIM M4,
Mawmapacynonbim  X.K., Acunbekosbim T.MM.. Ocnanoebim P.A., Pacynosoin M.T.,
Sprawcuoii 11.T.. Xonmupaaromm H A.. Jocousim B.I

PeucH toHr: akagemmk AH PYa Kab6ynoa B.K.

INVESTMENT PROJECT: COMMERCIAL. BUSINESS.
BUSINESS PLAN. Gulyamov S.S. Tashkent 1997 .

In the “lven work, experience of WB in preparation and organlsati'm of
Commercial :inal)sis is enriched, and also explains the existing experience in his Sphere
from Specialists of FSU. Content of this gives possibility of receiving information about
objectives, problems ami methods of Commercial analysis.

This Book Comprises bl Basic concepts and Key issues which are used in
Cononemal analysis i.e, maikcting, Management-Business plan. Analysis of Market.
During the preparation of this module taking into Consideration of the former Seminar.

In the new edition following materials are included: Budget of a farm "Tssbaul,
devebped by the students of a seminar “Project analysis of the investmens" and normative
documents, which give the reader clearer representation about the Commercial analysis.

This Book was prepared by EDI Graduates lead by Mr. Gulyamov S.S,
Shibarshova L.l., lbragimov M.Y., Mamarasulov H R., Asilbekov T.P., Ospanov R A,
Rasuiova M.T , Ergashcva | T., Kholmirsacv N.A., Dosov B G.

Reference; Academician Kabulov V.K.

CTawlAY, 1995
©TawlrAY, 1997
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